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Subject: Opinion Company
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In response to the conservative opinion contained in the
financial statements for the year ending 2022 related to
the application of International Financial Reporting
Standard No. 9, Afaq Energy Company is committed to
applying all international standards, including Standard
No. 9, and the reflection of its application appears in Note
No. 10 under the item Details of the movement on the
expected credit losses provision account, as its balance
increased by 1,000,000 dinars to become 4,335,766
dinars, meaning that it amounted to 5% of the balances of
related companies, except for the owner, Manaseer
Group, as he Its balance is guaranteed by the company’s
annual profit distributions, and according to the data of
the receivables study from related parties, the value of the
provision is a percentage of the total related receivables, a

sufficient percentage
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Please accept our sincere thanks and appreciation.
Chairman of Board of Directors
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