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Honorable Members of the ASE

Good Greetings,

As a follow up to our circular No. (155) dated
24/11/2024 (copy is attached) regarding the period
granted to THE MEDITERRANEAN & GULF
INSURANCE COMPANY-JORDAN P.L.C (MDGF) to
comply with listing conditions in the Second Market.
Kindly note that the above mentioned company failed
to comply with the above mentioned conditions
within the specified period, where the percentage of
the shareholders’ equity is still less than 50% of their
paid in capital according to the audited annual
financial statements for the year 2025.
Accordingly, and by virtue of the provisions of Articles
(18/4) and (22/A/5) of the Directives for Listing
Securities, in addition to Article (3/A) of Directives of
The Over-The-Counter Market; Kindly note that the
shares of the above mentioned company will be:
First: Suspended from trading as of Tuesday
03/03/2026.
Second: Delisted from the ASE, and allowed for
trading at the Over-The-Counter (OTC)
Market, as of Wednesday 04/03/2026 with
a floated price and according to the following

information:
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Best Regard, cepl Aol @L8 Jguds I9lindsg

it i ) /a5l o) camms 3l
Mazen Najib Wathaifi/ Chief Executive Officer

CC: - Jordan Securities Commission

LI Glyod! dsa - Al
- Securities Depository Center LI Gl gl 585a -
- Operations Department Silabaall 5,305 -
- THE MEDITERRANEAN & GULF . '
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Good Greetings,, okt gl g
Following to our circulars No. (36) dated &b (36) eF)  lLieselad ey
7/4/2024, No. (52) dated 8/5/2024 and No.  .2024/5/8 &b (52) o3y9 .2024/4/7
(64) dated 2/6/2024, regarding granting  _ogwais (2024/6/2 &b (64) @iy
some companies a tme limit to cugad A KA jaa oz
accommodate their status until 31/12/2024,  (a>¥y .2024/12/31 )5 G meelizgl
and following to our circular No. (150) dated ~ 2024/11/14 &l (150) @3 Liasaad
14/11/2024 regardiﬁg the amendment of  5y¥! zhol cledad Jiuad ogiase

Directives for Listing Securities. Al

Kindly note that by virtue of the — salll Al Tobiiwl &l oSoMle| gof
provisions of Article (11/B) of the Glo daall 7 1a¥ cilegdad e (/11)
amended Listing Securities Directives, doyul! w8l e b b e pais
which states the following “Listed z LYl gy oo b LS| oy (@19
companies which breach any of listing Lopgdl wgy gl G Geudl @
conditions of the Second market when agead Aadul) Lgiwd! AJUT bl
providing the ASE with its annual audited oudll guidl UM Lelsgl
financial statements have to sda A1 Gadas cblidy x|
accommodate its status during the two Loiwdl AU SULI dezad (3yaall
subsequent calendar "years, for this Sl ald cun b Ll aasull

purpose, the audited annual financial e e G (lelogl  cusan
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statements will be accredited, to verify @Iy obial Jguzdl § 5558kl = a1
that the company accommodate its Wl Geuudl § zho¥l bgpdy s
status”, the companies listed in the table  ala) Lgiwdl W @bl Tolil
below, which failed to comply with the G 4dla| plagl cusas A 2023
listing conditions of the Second Market 3 9l ll3 By 2025/12/31 s
based on the annual financial statements dds Loy Lopgdl wig o Lalid pue JI>
for the year 2023, will be granted  zls| oli] euwd Lelsgl cugsas
additional time limit to accommodate Jais Lumyeull (e Byl S, 41 uqe
their status until 31/12/2025. If these Aoyl we AW Glye¥l Baeo J) Ldglus
companies  failed o meet the
aforementioned requirements nor to
provide the ASE with what verifies that
they accommodated their status, the
companies’ shares will be delisted from

the ASE and will be transferred to the OTC

market.
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PHNX | ARAB PHOENIX HOLDINGS | dua,lall dgyall uSiisd
OFTC | OFFTEC HOLDING GROUP | aaylall ¢lzésgl dcgoxa

JOIR | JORDAN INDUSTRIAL | 255891 2ueliall sylsll
RESOURCES

www.exchange jo 139,359 aBst1 » info@ase.com jo 1A IYT e 53,01 11121 Slas 212466 1o.ga o +962 6 5664071 1 uSia » +962 6 5664109 ¢ a5l



JOST JORDAN STEEL O3 u>

The shareholders' equity is THE  JORDAN  PIPES

JOPI LYl delial 2ua 3
less than 50% of its paid-in MANUFACTURING i =

capital according to the

audited annual financial ARGR ARAB JORDANIAN 4yl degazll
statements for the year 2023 IOLERMRESRELE CJ&‘M :tﬁ'-’.)m
THE MEDITERRANEAN &
zelsls Jasgall
MDGF/ GULF INSURANCE
{ o2 JQ‘ = Qﬁ.nh.u

{ COMPANY-JORDAN P.L.C

Best Regards,, coplAsdl gle Joudy lglindsg
>
G| ey 81 /il gl s O3l
Mazen Najib Wathaifi/ Chief Executive Officer

*CC: - Jordan Securities Commission. AN S A - s

-Securities Depository Center. AU ¥l g lag] 355 -

- Above mentioned companies sMel 8,8 il 8l -

- Operations Department. e
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