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JORDAN WORSTED MILLS PUBLIC SHAREHOLDING COMPANY  

INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (UNAUDITED) 

30 SEPTEMBER 2026  



Ey 
Shape the future 
with confidence 

Ernst & Young Jordan 
P.O. Box 1140 
300 King Abdulla Street 
Amman 11118 
Jordan 
TeI:00962 6 580 0777/00962 6552 6111 
Fax:00962 6 5538 300 
www.ey.com  

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 

To THE BOARD OF DIRECTORS OF JORDAN WORSTED MILLS 

PUBLIC SHAREHOLDING COMPANY 

AMMAN - JORDAN  

Introduction 

We have reviewed the accompanying interim condensed consolidated financial statements of Jordan 
Worsted Mills Company Public Shareholding Company (the "Company") and its subsidiary (together 
referred to as the "Group") comprising the interim condensed consolidated statement of financial 
position as at 30 September 2026 and the related interim condensed consolidated Statement of 
Income and interim condensed consolidated Statement of Comprehensive Income for the three and 
nine months then ended, and the interim condensed consolidated Statement of Changes in Equity and 
interim condensed consolidated Statement of Cash Flows for the nine months then ended and the 
related explanatory notes. The Board of Directors is responsible for the preparation and presentation 
of these interim condensed consolidated financial statements in accordance with International 
Accounting Standard 34 "Interim Financial Reporting". Our responsibility is to express a conclusion on 
these interim condensed consolidated financial statements based on our review. 

Scope of review 

We conducted our review in accordance with International Standard on Review Engagements (2410)," 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity". A review 
of interim financial information consists of making inquiries, primarily of persons responsible for the 
financial and accounting matters and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with International Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the 
accompanying interim condensed consolidated financial statements are not prepared, in all material 
respects, in accordance with (lAS 34). 

Ernst & Young /Jordan 
21 October 2026 

fgNST 



JORDAN WORSTED MILLS 
PUBLIC SHAREHOLDING COMPANY 
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

As AT 30 SEPTEMBER 2026 

ASSETS 

Notes 
30 September 

2026 
31 December 

2025 

Jo 

(Unaudited) 

JD 

(Audited) 

NON-CURRENT ASSETS - 
Property and equipment 105,453 114,968 

Investment properties 7 47,987 50,494 

Investment in an associate 10 582,783 582,783 

Financial assets at amortized cost 2,326,002 2,326,002 

Financial assets at fair value through other 

comprehensive income 8 68,228,454 65,566,718 

71,290,679 68,640,965 

CURRENT ASSETS - 
Financial assets at fair value through profit or loss 9 3,627,223 3,320,577 

Other receivables 236,005 60,926 

Cash and bank balances 6 902,530 1,084,637 

4,765,758 4,466,140 

Total assets 76,056,437 73,107,105 

EQUITY AND LIABILITIES 

EQUITY - 
Authorized and paid-in capital 4 15,000,000 15,000,000 

Share premium 4 50,000 50,000 

Statutory reserve 4 12,532,243 12,532,243 

Voluntary reserve 4 10,000,000 10,000,000 

Fair value reserve 8 16,816,100 14,249,978 
Retained earnings 12 21,347,138 20,908,212 

Total equity 75,745,481 72,740,433 

LIABILITIES- 

NON-CURRENT LIABILITIES - 
End of service indemnity provision 171,296 145,834 

CURRENT LIABILITIES - 
Other current liabilities 123,932 219,020 

Income tax provision 11 15,728 1,818 

139,660 220,838 

Total liabilities 310,956 366,672 

Total equity and liabilities 76,056,437 73,107,105 

The attached notes from 1to 14 form part of these interim condensed consolidated financial statements 
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JORDAN WORSTED MILLS 
PUBLIC SHAREHOLDING COMPANY 
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

FOR THE THREE AND NINE MONTHS ENDED 30 SEPTEMBER 2026 (UNAUDITED) 

For the three months 

ended 30 September 

For the nine months 

ended 30 September 

2026 2025 2026 2025 

JD JD JD JD 

Profit (loss) for the period 17,020 (66,940) 2,813,069 2,938,054 

Add: Other comprehensive income items that 

will not be reclassified to profit or loss in 

subsequent periods: 

Net change in the fair value of financial assets at 

fair value through other comprehensive 

income (note 8) 1,233,980 3,351,198 2,591,979 6,132,986 

Total comprehensive income for the period 1,251,000 3,284,258 5,405,048 9,071,040 

The attached notes from 1 to 14 form part of these interim condensed consolidated financial statements 
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JORDAN WORSTED MILLS 
PUBLIC SHAREHOLDING COMPANY 
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 

FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2026 (UNAUDITED) 

Operatinq activities 

For the nine months 
ended 30 September 

Notes 2026 2025 
JD JD 

Profit for the period before tax 2,836,873 2,965,576 

Adjustments for - 
Depreciation of property, equipment and investment properties 12,022 12,624 
End of service indemnity provision expense 25,462 25,759 
Revaluation gain on financial assets at fair value through profit 

or loss 9 (306,646) (596,099) 
Dividends income from financial assets at fair value through 

profit or loss 9 (196,307) (194,103) 
Dividends income from financial assets at fair value through 

other comprehensive income 8 (2,696,829) (2,564,898) 
Bank interest income (23,464) (12,441) 
Interest income from financial assets at amortized cost (114,937) (117,751) 
Finance costs 171 190 

Working capital adjustments - 
Other receivables (147,587) 17,391 
Other current liabilities (95,088) (59,338) 
Income tax paid 11 (9,894) (12,732) 
Net cash flows used in operating activities (716,224) (535,822) 

Investing activities 
Purchase of financial assets at fair value through other 

comprehensive income 8 (233,720) (1,094,945) 
Proceeds from dividends of financial assets at fair value through 

other comprehensive income 8 2,696,829 2,564,898 
Proceeds from sale of financial assets at fair value through other 

comprehensive income 8 163,963 1,209,230 
Proceeds from dividends of financial assets at fair value through 

profit orloss 196,307 194,103 
Interest income received from financial assets at amortized cost 87,445 84,504 
Bank interest received 23,464 12,441 
Net cash flows from investing activities 2,934,288 2,970,231 

Financing activities 
Finance costs paid (171) (190) 
Dividends distribution 4 (2,400,000) (2,100,000) 
Net cash flows used in financing activities (2,400,171) (2,100,190) 

Net (decrease) increase in cash and cash equivalents (182,107) 334,219 
Cash and cash equivalents at the beginning of the period 1,084,637 608,649 
Cash and cash equivalents at the end of the period 902,530 942,868 

The attached notes from 1 to 14 form part of these interim condensed consolidated financial statements 



JORDAN WORSTED MILLS 
PUBLIC SHAREHOLDING COMPANY 
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
30 SEPTEMBER 2026 (UNAUDITED) 

(1) GENERAL 

Jordan Worsted Mills Company Public Shareholding Company (the "Company") was established on 
20 September 1964 with an authorized and paid-in capital of JD 15,000,000 divided into 15,000,000 
shares with a par value of JD 1 per share. 

The Company's objectives are as follows: 

131200 - Manufacture of woven fabrics. 
642000 - Holding company activities. 
643002 - Joint venture company activities. 
681010 - Purchase and sale private properties. 
701020 - Administrative office. 

The Company's headquarters is located in Shmeisani, Amman - The Hashemite Kingdom of Jordan. 

These interim condensed consolidated financial statements were approved by the Company's Board 
of Directors on 21 October 2026. 

(2) BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICIES 

(2-1) BASIS OF PREPARATION  

The interim condensed consolidated financial statements have been prepared for the nine months 
period ended 30 September 2026 in accordance with International Accounting Standard Number 
(34) (Interim Financial Reporting). 

The interim condensed consolidated financial statements have been prepared on a historical cost 
basis except for financial assets at fair value through other comprehensive income and financial 
assets at fair value through profit or loss which are presented at fair value at the date of the interim 
condensed consolidated financial statements. 

The interim condensed consolidated financial statements are presented in Jordanian dinars, which 
is the Group's functional currency. 

The interim condensed consolidated financial statements do not contain all information and 
disclosures that are required for annual financial statements prepared in accordance with 
International Financial Reporting Standards (IFRS Accounting Standards) as issued by the 
International Accounting Standards Board (IASB), and should be read in conjunction with the 
Group's annual report as at 31 December 2025. Furthermore, the results of operations for the nine 
months period ended 30 September 2026 do not necessarily reflect the expected results of 
operations for the year ending 31 December 2026. 
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JORDAN WORSTED MILLS 
PUBLIC SHAREHOLDING COMPANY 
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
30 SEPTEMBER 2026 (UNAUDITED) 

(2-2) CHANGES IN ACCOUNTING POLICIES 

The accounting policies used in the preparation of the interim condensed consolidated financial 
statements are consistent with those used in the preparation of the annual consolidated financial 
statements for the year ended 31 December 2025, except for the following amendments on the 
standards effective as of 1 January 2026: 

Classification and Measurement of Financial Instruments—Amendments to IFRS 9 and IFRS 
7 
In May 2024, the IASB issued Amendments to IFRS 9 and IFRS 7, Amendments to the Classification 
and Measurement of Financial Instruments (the Amendments). The amendments include: 

• A clarification that a financial liability is derecognized on the 'settlement date' and introduce an 
accounting policy choice (if specific conditions are met) to derecognize financial liabilities settled 
using an electronic payment system before the settlement date 

• Additional guidance on how the contractual cash flows for financial assets with environmental, 
social, and corporate governance (ESG) and similar features should be assessed 

• Clarifications on what constitute 'non-recourse features' and what are the characteristics of 
contractually linked instruments 

• The introduction of disclosures for financial instruments with contingent features and additional 
disclosure requirements for equity instruments classified at fair value through other 
comprehensive income (OCI) 

The amendments had no material impact on the Group's interim condensed consolidated financial 
statements. 

Contracts Referencing Nature-dependent Electricity - Amendments to IFRS 9 and IFRS 7 
In December 2024, the IASB issued Amendments to IFRS 9 and IFRS 7 - Contracts Referencing 
Nature-dependent Electricity. The amendments apply only to contracts that reference nature-
dependent electricity, and they: 

- 	Clarify the application of the 'own-use' requirements for in-scope contracts 
- Amend the designation requirements for a hedged item in a cash flow hedging relationship for in-

scope contracts 
- Add new disclosure requirements to enable investors to understand the effect of these contracts 

on the Group's financial performance and cash flows 

The amendments had no material impact on the Group's interim condensed consolidated financial 
statements. 
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JORDAN WORSTED MILLS 
PUBLIC SHAREHOLDING COMPANY 
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
30 SEPTEMBER 2026 (UNAUDITED) 

(3) 
	

BASIS OF CONSOLIDATION INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 

The interim condensed consolidated financial statements as at 30 September 2026 include the 
financial statements of the Company and its subsidiary under its control (together referred to as the 
"Group"): 

Country of 	Percentage of 
Main activity 	Incorporation 	ownership  

2026 	2025 
Jordan Fabric and Worsted 

Manufacturing Company - Private 	Fabric 
Limited Shareholding Company 	Manufacturing 	Jordan 	100% 	100% 

Control is achieved when the Company is exposed, or has rights, to variable returns from its 
investment in the subsidiary and has the ability to affect those returns through its power over the 
subsidiary. All transactions, balances, income, and expenses between the Company and its 
subsidiary are eliminated upon consolidation. 

Control is achieved when the Group has rights to variable returns arising from its involvement with 
the investee and has the ability to affect those returns through its ability to control the investee group. 

An investee is controlled only when all of the following are present: 

- 	The Group's control over the investee group (existing rights that give the Group the ability to 
direct the investee's relevant activities) 

- 	Exposure, or rights, to variable returns from its involvement with the investee. 
- 	The ability to exercise control over the investee group and influence its returns. 

Where the Group owns less than a majority of voting rights or similar rights in the investee company, 
the Group takes into account all relevant facts and circumstances to determine whether it has control 
over the investee company, including: 

- 	Contractual arrangements with other voting rights holders in the investee company. 
- 	Rights resulting from other contractual arrangements. 
- 	Current voting rights and potential voting rights of the Group. 

The Group reassesses whether it controls the investee company and if there are circumstances or 
facts that indicate a change in one or more of the three elements of control. 

The financial statements of the subsidiary shall be consolidated from the date of exercising control 
until such control ceases. The income and expenses of the subsidiary are consolidated in the interim 
condensed consolidated statement of income from the date of the Group's control of the subsidiary 
until such control ceases. 

Profit and loss and every other item of comprehensive income is charged to the shareholders' equity 
in the parent company and the rights of non-controlling parties, even if this results in a deficit in the 
equity balance of the non-controlling parties. If necessary, the financial statements of subsidiaries 
are amended to align their accounting policies with the Groups accounting policies. Assets, 
liabilities, equity, income, expenses, profits and losses relating to transactions between the Group 
and its subsidiaries are excluded. 
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JORDAN WORSTED MILLS 
PUBLIC SHAREHOLDING COMPANY 
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
30 SEPTEMBER 2026 (UNAUDITED) 

The effect of a change in ownership interest in a subsidiary that does not result in a loss of control 
is recorded in equity. When the Group loses control of the subsidiary, the Group will: 

- Derecognition of assets (including goodwill) and liabilities of the subsidiary. 
- Derecognition of non-controlling interests. 
- Derecognition of foreign currency translation reserves. 
- Recognition of the fair value of the amounts received. 
- Recognition of the fair value of the investment held in the subsidiary. 
- Recognition of profits or losses resulting from the loss of control. 
- Reclassification of the company's share previously recorded in other comprehensive income items 

to profit and loss. 

(4) 	Shareholders' Equity 

Authorized and paid-in capital - 
The Company's authorized and paid-in capital is JD 15,000,000 with a par value of JD 1 per share 
as at 30 September 2026 and 31 December 2025. 

Statutory reserve - 
The accumulated amounts of JD 12,532,243 as at 30 September 2026 and 31 December 2025 
represent 10% of the annual net profit before income tax transferred during the years in accordance 
with the Companies Law, and it is not distributable to shareholders. The Group may stop transferring 
amounts to the statutory reserve when the reserve balance reaches 25% of the authorized capital, 
but it is permissible, with the approval of the Company's General Assembly, to continue deducting 
this annual percentage until this reserve reaches the equivalent of the Company's authorized capital. 

Voluntary reserve - 
The accumulated amounts in this account represent cumulative appropriations of up to 20% of the 
annual net profit before income tax. This reserve is available for distribution to shareholders. 

Share premium - 
The accumulated amounts in this account represent the proceeds received arising from the 
difference between the issue price and the par value of the share. 

Dividends distribution - 
The General Assembly, in its ordinary meeting held on 7 April 2026, approved the distribution of 
cash dividends to shareholders at 16% of the par value of shares (2025: 14% of the par value of 
shares). 

Distributable profits - 
Distributable profits, in accordance with the instructions for recognizing fair value and disposal of 
revaluation surplus for the year 2022 issued by the Jordan Securities Commission, represent 
retained earnings excluding restricted amounts or amounts not available for distribution, which 
include the debit (negative) balance of the fair value reserve related to financial assets at fair value 
through other comprehensive income and any other amounts that may not be used pursuant to 
regulations issued by the Jordan Securities Commission or other regulatory authorities, or which the 
Board of Directors decides to restrict pursuant to justified resolutions. 
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JORDAN WORSTED MILLS 
PUBLIC SHAREHOLDING COMPANY 
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
30 SEPTEMBER 2026 (UNAUDITED) 

(5) 	Related parties transactions 

Related parties represent major shareholders, the associate company, members of the Board of 
Directors, key management personnel and companies in which they are major shareholders. Pricing 
policies and terms of these transactions are approved by the Group's management. 

The balances and transactions with related parties appearing in the interim condensed consolidated 
statement of financial position and with entities represented by Board members are as follows: 

30 September 
2026 

31 December 
2025 

JD 
(Unaudited) 

JD 
(Audited) 

Financial assets at fair value through profit or loss 3,276,631 3,041,318 

Financial assets at fair value through other comprehensive income 58,788,895 56,768,805 

Financial assets at amortized cost - issued by related parties 2,326,002 2,326,002 

Investment in an associate - Arab International Real Estate Company 
(note 10) 582,783 582,783 

Term deposit with Jordan Ahli Bank - Board member (note 6) 852,406 711,124 

Bank balance - Arab Bank - Board member 1,725 1,051 

Bank balance - Jordan Ahli Bank - Board member 47,295 371,898 

Transactions with related parties included in the interim condensed consolidated statement of 
income are as follows: 

For the nine months ended 
30 September 
(Unaudited) 

2026 2025 

Dividend income from financial assets at fair value through other 
JD JD 

comprehensive income 2,278,464 2,188,144 

Dividend income from financial assets at fair value through profit or 
loss 177,595 177,595 

Interest income from deposits - Jordan Ahli Bank - Board member 23,464 12,441 
Finance costs - Jordan Ahli Bank - Board member 171 190 

Interest income from financial assets at amortized cost issued by 
related parties 114,937 117,751 

Income from investment properties - El Zay Ready Co. 160,350 160,350 

Rent expense - Al Izdihar Center for Trading and Investment 
Company 22,500 22,500 

Donations and contributions expense - Ajnihat Al - Amal Foundation 40,400 30,000 
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JORDAN WORSTED MILLS 
PUBLIC SHAREHOLDING COMPANY 
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
30 SEPTEMBER 2026 (UNAUDITED) 

The compensation (salaries, bonuses and other benefits) of the Board of Directors and key 
management personnel of the Group was as follows: 

For the nine months ended 
30 September 
(Unaudited)  

2026 	 2025 
JD 	 JD 

Salaries and other benefits 
	

471,100 	468,850 

(6) Cash and bank balances 

    

  

30 September 
2026 

 

31 December 
2025 

  

Jo 
(Unaudited) 

 

JD 
(Audited) 

Cash on hand 1,104 564 
Bank balances 49,020 372,949 
Short-term deposits * 852,406 711,124 

902,530 1,084,637 

This item represents short-term deposits with Jordan Ahli Bank. The average interest rate for the 
period ended 30 September 2026 ranged from 3.75% to 4.25% (31 December 2025: 3.75% to 
5%) and the deposits mature within one to three months. 

(7) Investment properties 

This item represents land and a building owned by the Group and located in West Awajan, Russeifa, 
Zarqa Governorate. During 2025, the Group estimated the fair value of the investment properties by 
engaging a licensed real estate appraiser independent of the Group, who estimated the fair value of 
the investment properties at JD 3,235,000. In management's opinion, the fair value of these 
investment properties as at 31 December 2025 exceeds their carrying amount, and the valuation 
results obtained during 2025 remain valid. 

(8) Financial assets at fair value throuqh other comprehensive income 

The details of this item are as follows: 
30 September 	31 December 

2026 	 2025 
JD 

(Unaudited) 
JD 

(Audited) 

Investments in shares of companies quoted on Amman 
Stock Exchange 54,076,098 54,706,673 

Investments in shares of companies unquoted on Amman 
Stock Exchange 14,152,356 10,860,045 

68,228,454 65,566,718 
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JORDAN WORSTED MILLS 
PUBLIC SHAREHOLDING COMPANY 
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
30 SEPTEMBER 2026 (UNAUDITED) 

The movement on financial assets at fair value through other comprehensive income during the 
period / year is as follows: 

30 September 
2026 
JD 

(Unaudited) 

31 December 
2025 
JD 

(Audited) 

Balance at the beginning of the period I year 65,566,718 49,510,514 
Additions during the period I year 233,720 1,094,945 
Disposals during the period I year (163,963) (1,462,659) 
Net change in fair value during the period I year* 2,591,979 16,423,918 
Balance at the end of the period I year 68,228,454 65,566,718 

* The movement on the fair value reserve is as follows: 
30 September 

2026 
JD 

(Unaudited) 

31 December 
2025 
JD 

(Audited) 

Balance at the beginning of the period I year 14,249,978 (2,002,586) 
Net change during the period I year 2,591,979 16,423,918 
Impact of the sale of financial assets at fair value through 

other comprehensive income (25,857) (171,354) 
Balance at the end of the period I year 16,816,100 14,249,978 

Dividends income from financial assets at fair value through other comprehensive income for the 
nine months ended 30 September 2026 amounted to JD 2,696,829 (30 September 2025: JD 
2,564,898). 

(9) Financial assets at fair value throuqh profit or loss 
30 September 

2026 
JD 

(Unaudited) 

31 December 
2025 
JD 

(Audited) 

Investments in shares of companies quoted on Amman 
Stock Exchange 3,627,223 

 

3,320,577 

    

The details of financial assets at fair value through profit or loss included in the interim condensed 
consolidated statement of income during the period are as follows: 

For the nine months ended 
30 September 

(unaudited)  
2026 
JD 

2025 
JD 

Dividends income from financial assets at fair value 
through profit or loss 

Revaluation gain on financial assets at fair value through 
profit or loss 

196,307 

 

194,103 

306,646 

 

596,099 
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JORDAN WORSTED MILLS 

PUBLIC SHAREHOLDING COMPANY 

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 

30 SEPTEMBER 2026 (UNAUDITED) 

(10) Investment in an associate 

  

Percentage of ownership  Value 

30 September 
2026  

% 

31 December 
2025  

% 

30 September 
2026 

JD 

31 December 
2025 

JD 

(Unaudited) 
	

(Audited) 
Arab International Real 
Estate Company* 	 40% 	40% 582,783 	582,783 

 

* The main activity of the associate is investing in land and properties. The Group's share of the 
associate's results for the period ended 30 September 2026 has not been recognized and will be 
recognized upon the preparation of the annual financial statements for the year ending 31 
December 2026. 

(11) Income tax 

The income tax provision of the Group for the periods ended 30 September 2026 and 2025 was 
calculated in accordance with Income Tax Law No. (34) of 2014 and its amendments. 

Jordan Worsted Mills Company - Public Shareholding Company 

The Company obtained a final tax clearance from the Income and Sales Tax Department up to 2024. 
The Company submitted its tax declaration for 2025, however, the Income and Sales Tax 
Department has not reviewed the Company's records up to the date of preparation of these interim 
condensed consolidated financial statements. 

Jordan Fabric and Worsted Manufacturing Company - Private Limited Shareholding 
Company 

The Company obtained a final tax clearance from the Income and Sales Tax Department up to 2023. 
The Company submitted its tax declarations for 2024 and 2025, however, the Income and Sales Tax 
Department has not reviewed the Company's records up to the date of preparation of these interim 
condensed consolidated financial statements. 

The movement on the income tax provision during the period I year is as follows: 

30 September 
2026 
JD 

(Unaudited)  

31 December 
2025 
JD 

(Audited) 

Balances as at the beginning of the period / year 1,818 2,995 
Income tax and national contribution tax charge for the period 
/ year 23,804 15,450 

Income tax paid (9,894) (16,627) 
Balance at the end of the period / year 15,728 1,818 
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