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THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Jordan is a member of the RSM network and trades as RSM. RSMis the trading name used by the members of the RSM network.
Each member of the RSM network is an independent accounting and consulting firm which practices inits own right.
The RSM network is not itself a separate legal entity in any jurisdiction
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Amman 69 Queen Rania St.
P.0.BOX 963699
Amman 11196 Jordan

T+9626 567 3001
F+9626 5677706

WWW.rsm.jo
REVIEW REPORT ON CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

we have reviewed the accompanying condensed consolidated interim statement of financial position of National
Portfolio Securities Public Shareholding Company and its subsidiaries ("The Group") as of 30 June 2026, and the related
condensed consolidated interim statement of comprehensive income, condensed consolidated interim statements of
other comprehensive income, changes in equity and cash flows for the period then ended, and a summary of
significant accounting policies and other explanatory notes. Management is responsible for the preparation and fair
presentation of these condensed consolidated interim financial statements in accordance with International
Accounting Standard IAS (34) relating to Interim Financial Reporting. Our responsibility is to express a conclusion on
this condensed consolidated interim financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement 2410 "Review of Interim
Financial statements Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
consolidated interim financial information is not prepared, in all material respects, in accordance with International
Accounting Standard (34) relating to interim financial reporting.

Amman - Jordan Nasim Shahin
25 July 2026 License No. 812

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Jordanis a member of the RSM network and trades as RSM. RSM s the trading name used by the members of the RSM network.
Each member of the RSM network is an independent accounting and consulting firm which practices inits own right
The RSM network is not itself a separate legal entity in any jurisdiction.




NATIONAL PORTFOLIO SECURITIES GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

30 JUNE 2025 (UNAUDITED)

Assets

Current Assets

Cash and cash equivalents
Accounts receivable

Financial assets at fair value through comprehensive income
Other debit balances

Trading settlement receivable
Total Current Assets

Non - Current Assets
Financial assets at fair value through other comprehensive Income
Investment in associate
Investments property
Property, plant and equipment
Total Non - Current Assets
Total Assets

Liabilities and Equity

Current Liabilities

Trading settlement Payable
Accounts payable

Bank overdraft

Shareholder’s deposits

Other credit balances

Total current liabilities

Total liabilities

Equity

Share capital

Statutory reserve

Fair value reserve

Other equity

Retained earnings

Total Equity

Total Liabilities and Equity

30 June 31 December
2026 2025
Notes JD JD
Unaudited Audited
9 2,930,704 2,028,631
1,486,925 245,344
4 1,183,931 736,074
520,308 578,710
- 73,933
6,121,868 3,662,692
5 62,967 67,843
6 5,155,242 5,359,157
134,454 134,454
43,503 49,670
5,396,166 5,611,124
11,518,034 9,273,816
174,387 -
2,634,188 1,376,383
1,005,406 -
396,262 400,875
55,508 108,875
4,265,751 1,886,133
4,265,751 1,886,133
8

4,250,000 4,250,000
2,292,412 2,292,412
(70,856) (65,979)
543,197 543,197
237,530 368,053
7,252,283 7,387,683
11,518,034 9,273,816

The accompanying notes are an integral part of these condensed consolidated interim financial statements

(Unaudited)



NATIONAL PORTFOLIO SECURITIES GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME

30 JUNE 2025 (UNAUDITED)
For the three-months For the six-months
period ended period ended
30 June 30 June 30 June 30 June
2026 2025 2026 2025
Notes JD JD JD JD

Revenues

Brokerage commission (net) 214,474 112,408 359,084 177,771
Other revenues 46,175 48,760 46,573 49,110
Gain from financial assets at fair value 86,424 69,302 125,842 101,289
Gain from fair value changes of financial assets - - - 30,198
Bank interest revenue - 3,429 - 6,783
Total revenues 347,073 233,899 531,499 365,151
Expenses

Administrative expenses (192,474) (162,929) (343,516) (334,514)
Financing expenses (14,648) (16,815) (18,482) (24,497)
Depreciations (4,423) (7,433) (8,783) (14,864)
Impairment for unquoted financial assets 4 - (20,000) (159,665) (40,000)
Loss from fair value changes of financial assets (138,021) (49,726) (131,576) -
Total expenses (349,566) (256,903) (662,022) (413,875)
Loss for the period (2,493) (23,004) (130,523) (48,724)
Basic and diluted loss per share for the period 7 (0,001) JD (0,005) JD (0,031) JD (0,011) JD

The accompanying notes are an integral part of these condensed consolidated interim financial statements

(Unaudited)



NATIONAL PORTFOLIO SECURITIES GROUP
PUBLIC SHAREHOLDING COMPANY
CONDENSED CONSOLIDATED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME

30 JUNE 2025 (UNAUDITED)

For the three-months For the six-months
period ended period ended
30 June 30 June 30 June 30 June
2026 2025 2026 2025
JD JD D D

Loss for the period (2,493) (23,004) (130,523) (48,724)
Other comprehensive income items:
Change in fair value of financial assets (2,439) 3,547 (4,877) 2,443
Total comprehensive loss for the period (4,932) (19,457) (135,400) (46,281)

The accompanying notes are an integral part of these condensed consolidated interim financial statements
(Unaudited)



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

30 JUNE 2025 (UNAUDITED)

31 December 2024

Loss for the period

Fair value change of financial assets
30 June 2025

31 December 2025
Loss for the period
Fair value change of financial assets

30 June 2026

Share Statutory Fair value Other Retained
capital reserve reserve equity earnings Total
JD JD JD D D D

4,250,000 2,856,851 (86,043) - (564,439) 6,456,369
- - - - (48,724) (48,724)
- - 2,443 - - 2,443

4,250,000 2,856,851 (83,600) - (613,163) 6,410,088

4,250,000 2,292,412 (65,979) 543,197 368,053 7,387,683
- - - - (130,523)  (130,523)
- - (4,877) - - (4,877)

4,250,000 2,292,412 (70,856) 543,197 237,530 7,252,283

Under the instructions of regulatory authorities
v’ itis prohibited to dispose of the accumulated variable in fair value, including capitalization, distribution, loss write-off, or
any other disposal, except to the extent actually realized through sales. The debit balance is also excluded from

distributable profits, in accordance with the instructions of the Securities and Exchange Commission.

v' In accordance with the Securities Commission’s Instructions for the Recognition of Value and the Disposal of Revaluation
Surplus for the year 2022, issued pursuant to Article (12) of the Securities Law No. (18) of 2017, retained earnings do not

include valuation differences gains arising from financial assets measured at fair as at 30 June 2026.

v’ Distributable profits as at 30 June 2026 amounted to JD 166,674, as disclosed in Note (8).

The accompanying notes are an integral part of these condensed consolidated interim financial statements

(Unaudited)



NATIONAL PORTFOLIO SECURITIES GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

30 JUNE 2025 (UNAUDITED)

Operating activities

Loss for the period

Adjustments for:

Depreciation of, property plant and equipment
Impairment for unquoted financial assets
Financing expenses

Interest bank revenue

(Loss) gain on financial assets at fair value through comprehensive income

Changes in operating assets and liabilities

Change in restricted accounts

Financial assets at fair value through comprehensive Income
Accounts receivable

Other debit balances

Accounts payable

Shareholder’s deposits

Other credit balances

Net cash used in operating activities

Investing activities

Dividends Received

Purchase of, property plant and equipment

Interest bank received

Financial assets at fair value through other comprehensive income
Net cash from investing activities

Financing activities

Bank overdraft

Paid financing expenses

Net cash from (used in) financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

The accompanying notes are an integral part of these condensed consolidated interim financial statements
(Unaudited)

30 June 30 June
2026 2025
Notes JD JD

(130,523) (48,724)
8,783 14,864
159,665 40,000
18,482 24,497
- (6,783)
5,734 (131,487)
(1,257,805) (1,389,801)
(613,256) (222,628)
(1,241,581) (588,624)
58,402 (55,684)
1,257,805 1,389,801
(4,613) (12,130)
(53,367) (25,950)
(1,792,274) (1,012,649)
203,915 -
(2,616) -
- 6,783
(1) (101)
201,298 6,682
1,005,406 -
(18,482) (24,497)
986,924 (24,497)
(604,052) (1,030,464)
9 726,181 927,358
9 122,129 (103,106)




NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 JUNE 2025 (UNAUDITED)

1) General

2)

v" The National Portfolio Securities Company was established on March 20, 1982 and registered with the Ministry

of Industry and Trade as a Public Shareholding company under the number (166) where the authorized and
paid-up capital of the company was JD 1,500,000, and several increases were made to the capital through stock
dividends and private subscriptions to reach JD 15,000,000 on April 27, 2006, and after that, there were several
reductions in capital writing off the accumulated losses, to reach JD 6,000,000 in February 2017.

The Ordinary General Assembly held on April 9, 2016 decided to write off the special reserve in the
accumulated losses amounting to JD 82,535.

The Extraordinary General Assembly held on April 10, 2018 decided to approve amortization of accumulated
losses from the statutory reserve by JD 517,300.

On July 11, 2019, the Extraordinary General Assembly decided to approve the reduction of the company's
capital from JD 6,000,000 to 3,600,000 JD, by returning the value of the nominal shares to the shareholders,
each according to its percentage, since it is over the company's need, and the reduction procedures were
completed at the Ministry of Industry and Trade on December 30, 2019 and by the Jordan Securities
Commission on January 7, 2020.

The Extraordinary General Assembly, at its meeting held on 27 November 2025, approved the transfer of JD
564,439 from the statutory reserve to reduce the accumulated losses balance.

The Company's main activities are financial brokerage at the Amman Stock Exchange; purchasing and selling
securities in the regional and international securities markets; holding a diversified portfolio of securities;
investing in newly established companies; underwriting new issues of shares and acting as a consulting financial
advisor for investment in securities, the company obtained a license to deal in foreign exchange on 14 May
2018¢ The company obtained the approval of the foreign Securities Commission to practice as an identified
broker on 25 February 2021.

The General Assembly agreed to increase the company's capital from JD 3,600,000 to JD 4,250,000 by way of
granting bonus shares through the capitalization of retained earnings. The capital raising procedures were not
completed until the date of preparing these condensed consolidated financial statements.

These accompanying condensed consolidated interim financial statements were approved by the Board of
Directors at its meeting held on 25 July 2026.

Basis of preparation

v' The accompanying condensed interim financial statements have been prepared in accordance with the

International Accounting Standard (IAS) 34 "Interim Financial Reporting".

v" The accompanying condensed interim financial information do not include all the information and disclosures

required for the annual financial statements, which are prepared in accordance with the International Financial
Reporting Standards and must be read with the financial statements of the Company as at 31 December 2025.
In addition, the results of the Company's operations for the six months ended 30 June 2026 do not necessarily
represent indications of the expected results for the year ending 31 December 2026, and do not contain the
appropriation of the profit of the current period, which is usually performed at year end.

v" The condensed interim financial statements are presented in Jordanian Dinar, which is the functional currency

of the Company.

v The accounting policies used in the preparation of the interim condensed consolidated financial statements are

consistent with those used in the preparation of the annual consolidated financial statements for the year
ended 31 December 2025.

Standards Effective from
Newly issued and effective interpretations and amendments
Amendments to the Classification and Measurement of Financial Instruments Amendments to IFRS 9

and IERS 7 1 January 2026
Contracts Referencing Nature-dependent Electricity Amendments to IFRS 9 and IFRS 7 1 January 2026
Newly issued interpretations and amendments that are not yet effective

IFRS 18 Presentation and Disclosure in Financial Statements 1 January 2027
IFRS 19 Subsidiaries without Public Accountability: Disclosures 1 January 2027
Translation to a Hyperinflationary Presentation Currency - Amendments to IAS 21 1 January 2027



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 JUNE 2025 (UNAUDITED)

Principles of consolidation

v The consolidated financial statements comprise of the financial statements of the Company and its subsidiaries
where the Company has the power to govern the financial and operating policies of the subsidiaries to obtain
benefits from their activities. The financial statements of the subsidiaries are prepared for the same reporting year
as the Company using consistent accounting policies. All balances, transactions, income, and expenses between
the Company and its subsidiaries are eliminated.

v’ Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company obtains
control, and continue to be consolidated until the date that such control ceases.

v’ The results of operations of the subsidiaries are consolidated in the income statements from the acquisition date,
which is the date on which control over subsidiaries is transferred to the Company. The results of operation of the
disposed subsidiaries are consolidated in the income statement to the disposal date, which is the date on which
the Company loses control over the subsidiaries

The following subsidiary has been consolidated:

Share capital Ownership Principal
JD percentage Activities
Al Zmileh for Real Estate 10,000 %100 Investment Property

Accounting estimates

v’ Preparation of the financial statements and the application of the accounting policies require the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities.

v" Moreover, these assessments and assumptions affect revenues, expenses, provisions, and changes in the fair value
shown in the statement of other comprehensive income and owners’ equity.

v In particular, this requires the group’s management to issue significant judgments and assumptions to assess
future cash flow amounts and their timing. Moreover, the said assessments are necessarily based on assumptions
and factors with varying degrees of consideration and uncertainty.

v In addition, actual results may differ from assessments due to the changes resulting from the conditions and
circumstances of those assessments in the future.

3) Sector report
A sector is a group of elements in a company that are uniquely subject to risks and returns that distinguish them

from others and that share in providing products or services. This is known as the operating sector, or they share in
providing products or services within a specific economic environment that is distinct from other sectors in other
economic environments. This is known as the geographical sector.

v Geographical sector: The company operates within the Hashemite Kingdom of Jordan.

v Operating sector: The company operates in only one operating sector, which is the financial brokerage sector, as
all of its revenues and expenses are attributed to this sector.

10



NATIONAL PORTFOLIO SECURITIES GROUP
PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

30 JUNE 2025 (UNAUDITED)

4) Financial assets at fair value through comprehensive Income

Quoted financial assets
Unquoted financial assets*

Unquoted financial assets*

Unquoted financial assets
impairment of unquoted financial assets **

**The movement on impairment of unquoted financial assets was as follows:

Beginning balance

Addition during the period / year

Reversal of a provision no Longer required
Balance at the end of the period / year

30 June 31 December
2026 2025
D D
1,182,931 575,409
1,000 160,665
1,183,931 736,074
30 June 31 December
2026 2025
D D
501,000 501,000
(500,000) (340,335)
1,000 160,665
30 June 31 December
2026 2025
i]») D
(340,335) (440,000)
(159,665) (60,000)
- 159,665
(500,000) (340,335)

* Unquoted financial assets are recorded at cost due to the fact that market values of these financial assets are not
obtainable.

5) Financial assets at fair value through other comprehensive Income

30 June 31 December
2026 2025
JD JD
Quoted financial assets 42,667 47,543
Unquoted financial assets* 20,300 20,300
62,967 67,843

*This item represents the group’s investment in Emaar Real Estate Development (Limited Liability), amounting to
92,275/share, as the type of company was converted from a public share holder company to a limited liability
company during the third quarter of 2023. Accordingly, the last closing price of the share was approved on 14
September 2023, amounting to 0.22 /cents as a basis for fair value.

6) Investment in associate

30June 31 December
Ownership Place of in Principal 2026 2025
percentage corporation activities JD JD
Real Estatg and Investments Portfolio (Public %42 Jordan Investments 5,155,242 5,359,157
Shareholding) Property

*The Group control and exercise of significant influence on the operating and financial operations of the Company.
These investments are recorded as an investment in an associate.

11



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 JUNE 2025 (UNAUDITED)

7) Basic and diluted loss per share

30 June 30 June
2026 2025
D D
Loss for the period (130,523) (48,724)
Weighted average number of outstanding shares 4,250,000 4,250,000
Basic and diluted loss per share for the period (0.031) JD JD (0,011)

8) Equity

v The authorized and paid-up capital of the Group amounted to JD 1,500,000. Several capital increases were made
through free share distributions and private subscriptions, reaching JD 15,000,000 on April 27, 2006. Several capital
reductions were made through the extinguishment of accumulated losses, reaching JD 6,000,000 in February 2017.

v’ The Extraordinary General Assembly decided on July 11,2019 to approve the reduction of capital from JD 6,000,000
to JD 3,600,000 by returning the nominal value of the shares to shareholders proportionately, due to their excess
over the company’s needs.

v The General Assembly, in its session held on February 19, 2023, approved increasing the capital of the National
Portfolio Securities Company by an amount of JD 650,000 to become JD 4,250,000 through capitalization of
retained earnings.

Statutory reserve

v" The Group did not appropriate the statutory reserve in accordance with the provisions of the Companies Law, as
these are interim financial statements. The required appropriation will be made at the end of the financial year.

Distributable profits
v’ Retained earnings as at 30 June 2026 do not include gains arising from the fair value remeasurement of financial
assets. Accordingly, the distributable profits are as follows:

30 June 31 December
2026 2025
D D
Retained earnings end of the period / year 237,530 368,053
Gain from fair Value Changes of Financial Assets - (107,608)
Fair value reserve (70,856) (65,979)
166,674 194,466
9) Cash and cash equivalents
30 June 31 December
2026 2025
D D
Current account 2,930,704 2,028,631
Trading settlement receivable (174,387) 73,933
Restricted accounts * (2,634,188) (1,376,383)
122,129 726,181

* This item represents banks balances for the customers in accordance with the instructions of the Securities Commission.

12



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 JUNE 2025 (UNAUDITED)

10) Contingent liabilities
As of the date of the condensed consolidated interim financial statements, the Group is contingently liable in
accordance with a bank guarantee amounting to JD 1,150,000, for the benefit of the Jordan Securities Commission,
bank letters of guarantee for the benefit of the Securities Depository Center amounting to JD 249,000.

11) Managed accounts for customers
v" Within the normal activities of business, the Group has an investment portfolio in foreign markets for its clients
in custody against brokerage commissions shown in the condensed consolidated interim statement of
comprehensive income.
v The net assets of this portfolio amounted to JD 91,733 as of 30 June 2025, are kept in separate accounts from
the Group's assets and are not reflected in the Group's condensed consolidated interim financial statements.

12) Comparative figures
Some of the comparative figures for the year 2025 have been reclassified to correspond with the period ended 30
June 2026 presentation and it did not result in any change to the equity and the last period's operating results.

13



