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REPORT ON REVIEW OF THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
To THE BOARD OF DIRECTORS OF BANK AL ETIHAD
AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of Bank Al
Etihad (a public shareholding limited company) (the “Bank”) and its subsidiaries (‘the Group”) as of 31
March 2026, comprising the interim condensed consolidated statement of financial position as of 31 March
2026 and the related interim condensed consolidated statement of income, interim condensed
consolidated comprehensive income statement, interim condensed consolidated statement of changes in
equity and interim condensed consolidated statement of cash flows for the three months then ended and
explanatory notes. Management is responsible for the preparation and presentation of these interim
condensed consolidated financial statements in accordance with IAS 34 (Interim Financial Reporting). Our
responsibility is to express a conclusion on these interim condensed consolidated financial statements
based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial statements are not prepared, in all material respects, in
accordance with International Accounting Standard 34.

Amman - Jordan
29 April 2026

ERNST & YOUNG

Amman - Jordan

A member firm of Ernst & Young Global Limited



BANK AL ETIHAD
(PUBLIC SHAREHOLDING LIMITED COMPANY)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2026

31 March 2026

31 December 2025

Notes {Unaudited) (Audited)

ASSETS JD JD

Cash and balances at Central Banks 5 1,650,912,681 1,630,913,889
Balances at banks and financial institutions - net 6 808,173,916 866,659,168
Deposits at banks and financial institutions - net 7 144,976,724 115,619,196
Financial assets at fair value through statement of income 8 27,915,797 24,666,700
Direct credit facilities and financing - net 9 6,840,616,115 6,400,854,910
Financial assets at fair value through other comprehensive income 10 370,071,438 307,411,925
Financial assets at amortized cost - net 11 2,724,366,322 2,449,369,056
Investment in an associate 339,331 339,331
Property and equipment - net 131,126,973 127,242,912
Deferred tax assets 124,464,195 114,799,568
Right of use assets - net 30,950,866 32,280,905
Intangible assets - net 79,020,150 74,912,437
Other assets - net 12 358,085,003 313,996,309
TOTAL ASSETS 13,291,019,511 12,459,066,306
LIABILITIES AND OWNERS' EQUITY

LIABILITIES

Banks and financial institutions deposits 477,646,513 456,084,233
Customers’ deposits 13 10,084,658,401 9,413,838,733
Cash margins 668,656,978 599,265,262
Borrowed funds 16/a 521,310,512 494,252,372
Subordinated loans 16/b 60,265,000 60,265,000
Bonds payable 16/c 58,230,000 44,660,000
Sundry provisions 2,390,142 1,768,785
Lease liabilities 30,813,061 32,583,561
Income tax provision 14 46,035,035 45,856,380
Deferred tax liabilities 9,206,366 7,830,898
Other liabilities 15 298,843,136 302,584,217
TOTAL LIABILITIES 12,258,055,144 11,458,989,441
BANK'S SHAREHOLDERS EQUITY
Authorized and paid-in capital 23 325,203,252 325,203,252
Share premium 23 177,140,002 177,140,002
Statutory reserve 23 102,009,107 102,009,107
Voluntary reserve 23 21,376,599 21,376,599
Fair value reserve - net 18 7,160,996 8,403,428
Retained earnings 17 145,193,176 146,066,272
Profit for the period 31,815,584 -
TOTAL BANK'S SHAREHOLDERS EQUITY 809,898,716 780,198,660
Non-controlling interests 152,165,651 148,978,205
Perpetual bonds 70,900,000 70,900,000
TOTAL OWNERS' EQUITY 1,032,964,367 1,000,076,865

TOTAL LIABILITIES AND OWNERS' EQUITY

13,291,019,511

12,459,066,306

The accompanying notes from (1) to (30) form part of these interim condensed consolidated financial statements

and should be read with them



BANK AL ETIHAD

(PUBLIC SHAREHOLDING LIMITED COMPANY)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

FOR THE THREE MONTHS ENDED 31 MARCH 2026 (REVIEWED NOT AUDITED)

For the three months ended 31 March

Notes 2026 2025

JD JD
Interest income and returns 192,275,294 125,137,535
Interest expenses 106,446,056 63,994,469
Net Interest Income and Returns 85,829,238 61,143,066
Net commission income 19,488,283 11,035,546
Net interest and commission income 105,317,521 72,178,612
Gain from foreign currencies 10,062,850 5,895,915
Gain from financial assets at fair value through statement of income 19 1,018,117 90,944
Gain from financial assets at amortized costs - 20,307
Dividends from financial assets at fair value through other comprehensive
income 10 1,586,121 60,408
Gain from sale of financial assets at fair value through other
comprehensive income 10 26,163 83,607
Other income 3,148,462 626,261
Gross Income 121,159,234 78,956,054
Employees’ expenses 27,506,857 18,030,630
Depreciation and amortization 6,680,449 4,270,394
Other expenses 19,924,252 15,991,365
Amortization of right of use assets 1,466,247 1,203,632
Rent expense 488,785 264,087
Lease finance cost 208,064 23,217
Provision for expected credit losses - net 21 40,879,683 19,839,506
Provision (surplus) for impairment of seized assets 41,960 (868,173)
Sundry provisions - net (185,941) (19,636)
Total Expenses 97,011,356 58,735,022
Profit from operations 24,147,878 20,221,032
Gain from the acquisition 29 18,999,980 -
Profit for the period before tax 43,147,858 20,221,032
Less: Income tax 14 6,301,784 6,916,952
Profit for the period 36,846,074 13,304,080
Attributable to:
Bank's Shareholders 31,815,584 10,507,066
Non-Controlling Interests 5,030,480 2,797,014

36,846,074 13,304,080

FILS / JD FILS /JD
Basic and diluted earnings per share for the period
attributable to the Bank's Shareholders 20 0.095 0.048

The accompanying notes from (1) to (30) form part of these interim condensed consolidated financial statements
and should be read with them



BANK AL ETIHAD

(PUBLIC SHAREHOLDING LIMITED COMPANY)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE MONTHS ENDED 31 MARCH 2026 (REVIEWED NOT AUDITED)

For the three months ended 31 March

2026 2025

JD JD
Profit for the period 36,846,074 13,304,080
Other comprehensive income items
Added other comprehensive items after tax that will not be
reclassified to the consolidated income statement in subsequent
periods
Net change in financial assets at fair value through comprehensive
income after tax - equity instruments 1,762,407 575,633
Net change in financial assets at fair value through comprehensive
income after tax - debt insturments (4,786,873) 1,403,353
Total Comprehensive Income for the period 33,821,608 15,283,066
Comprehensive income attributable to:
Bank's Shareholders 30,634,162 12,257,856
Non-Controlling Interests 3,187,446 3,025,210

33,821,608 15,283,066

The accompanying notes from (1) to (30) form part of these interim condensed consolidated
financial statements and should be read with them
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BANK AL ETIHAD

(PUBLIC SHAREHOLDING LIMITED COMPANY)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE THREE MONTHS ENDED 31 MARCH 2026 (REVIEWED NOT AUDITED)

Operating Activities
Profit for the period before tax

Adjustments

Depreciation and amortization

Provision for expected credit loss - net

Amortization of right of use assets

Gain from the acquisition

Lease finance costs

Gains from sale of financial assets at fair value through other comprehensive income
Gains from sale of financial assets at amortized cost

Provision (surplus) for impairment of seized assets

Unrealized gain from revaluation of financial assets

Losses from sale of property and equipment

Gains from revaluation of convertible loans

Sundry provisions

(Gains) Losses from the sale of seized assets

Effect of exchange rate fluctuations on cash and cash equivalents
Profit before changes in assets and liabilities

Changes in Assets and Liabilities

Restricted cash balances

Financial assets at fair value through statement of income

Deposits at banks and financial institutions with maturity exceeding 3 months
Banks and financial institutions' deposits with maturity exceeding 3 months
Direct credit facilities and financing

Other assets

Customers' deposits

Cash margins

Other liabilities

Net cash flows from operating activities before income tax

Income tax paid

Sundry provisions paid

Net cash flows from operating activities

Investing Activities
(Purchase) of financial assets at fair value through other comprehensive income

Matured / sold financial assels at amortized cost
(Purchase) of financial assets at amortized cost

(Purchase) of property and equipment and payments for purchase of property and equipment

Proceeds from sale of property and equipment
(Purchase}) of intangible assets
Net cash flows used in investing activities

Financing Activities

Dividends distributed to shareholders

Borrowed funds

Increase in bonds payable

Issuance expenses of perpetual bonds after excluding the tax effect
Interest on perpetual bonds after excluding the tax effect

Payments of principal lease liability

Net cash flows from (used in) financing activities

Net decrease in cash and cash equivalent

Effect of the exchange rates fluctuations on cash and cash equivalents
Cash and cash equivalenls at the beginning of the period

Cash received as a result of the acquisition

Cash and cash equivalents at the end of the period

The accompanying notes from (1) to (30) form part of these interim condensed consolidated financial statements
and should be read with them

For the three months ended 31 March

Notes 2026 2025
JD JD
43,147,858 20,221,032
6,680,449 4,270,394
21 40,879,683 19,839,506
1,466,247 1,203,632
29 (18,999,980) -
209,064 23,217
10 (26,163) (83,607)
- (20,307)
41,960 (868,173}
19 (863,715) (142,926)
3,500 51,695
(2,228) (2,257)
(185,941) (19,636)
(441,278) 351,057
(3,631,421) (3,176.246)
68,278,035 41,647,381
(94,720} 1,254,419
(2,385,382) (742,985)
(29,361,525) 3,272,400
12,735,000 (16,223,319)
(308,476,128) (79,985,944)
(22,551,379) (46,544,464)
343,443,220 212,931,770
60,613,983 23,313,740
10,530,657 9,087,249
132,731,761 148,010,247
14 (11,905,701) (11,454,682)
(327.294) {165,336)
120,498,766 136,390,229
(60,928,986) (15,213,743)
152,992,847 87,318,191
(260,958,435) (313,971,364)
(3,947,311) (2,095,076)
66,750 173,018
(6.032,790) {(2,206,192)
(178,807,925) (245,995,166)
(584,985) (16,7486)
14,985,237 55,341
13,570,000 -
- (4,396)
(31,135) (31,137)
(2,125,611) (1.849.280)
25,813,506 {1,946,218)
(32,495,653) {111,551,155)
3,631,421 3,176,246
2,118,208,433 1,093,960,896
(18,502,600) -
22 2,070,841,601 985,585,987




BANK AL ETIHAD

(PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2026

(1) GENERAL INFORMATION

Bank Al Etihad is a public shareholding company incorporated in Jordan during the year 1978, in
accordance with the Companies law No (12) of (1964). It's headquarter is located in Amman, and it
was transformed into a bank during the year 1991.

The Bank is engaged in all commercial banking and financing activities through its headquarter and
branches within the kingdom, totaling (50) branches, and its subsidiaries in Jordan and Iraq branch.
Similarly, the number of Safwa Bank branches within the kingdom reached (45) branches and its
subsidiary company.

On 3 July 2025, the Bank completed the legal requirements for transferring the ownership of Invest
Bank’s shares and registering them in the name of Bank Al Etihad. Invest Bank continues to conduct
its operations through its headquarter and branches within the Kingdom, totaling (12) branches, and its
subsidiaries.

The Bank's shares are listed and traded in the Amman Stock Exchange — Jordan.

The interim condensed consolidated financial information has been approved by the Board of Directors
on 23 April 2026.

(2) SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION OF THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

The accompanying interim condensed consolidated financial statements have been prepared in
accordance with International Accounting Standard (IAS 34) — Interim Financial Reporting.

The accompanying interim condensed consolidated financial statements have been prepared on the
historical cost basis, except for financial assets at fair value through profit or loss, financial assets at
fair value through other comprehensive income, and financial derivatives, which are stated at fair value
as of the date of the interim condensed consolidated financial statements.

The Jordanian Dinar is the presentation currency of the interim condensed consolidated financial
statements and represents the Bank’s functional currency.

The accompanying interim condensed consolidated financial statements do not include all the information
and disclosures to the financial statements required in the annual financial statements, which are
prepared in accordance with International Financial Reporting Standards. Moreover, the results of the
Bank's operations for the three months ended 31 March 2026 do not necessarily represent indications of
the expected results for the year ending 31 December 2026. Therefore, these interim condensed
consolidated financial statements should be read with the Bank’s annual report for the year ended 31
December 2025 and it does not contain the allocated profit for the three months ended 31 March 2026,
which is usually performed at the year end.



BANK AL ETIHAD
(PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

31 MARCH 2026

BAsIs OF CONSOLIDATION OF THE INTERIM CONDENSED FINANCIAL STATEMENTS

The interim condensed consolidated financial statements comprise of the financial statements of the
Bank and the subsidiaries controlled by it. Control is achieved when the Bank is capable of managing
the main activities of its subsidiaries and is exposed, or has rights, to variable returns from its
involvement with the subsidiaries and has the ability to affect those returns through its power over
the subsidiaries. All transactions, balances, revenues, and expenses between the bank and the

subsidiaries are eliminated.

The financial statements of the subsidiaries are prepared for the same reporting period covered by
the Bank, using consistent accounting policies, If the subsidiaries have a different accounting policy
than the Bank, necessary adjustments will be reflected to match the Bank’s accounting policies.

The Bank owns the following subsidiaries as of 31 March 2026:

A- Investments in subsidiaries:

Ownership
of the Investment Established
Company's Name Bank Paid-in Capital amount Nature of Operation year Location
% JD JD
Al-Etihad for Financial Brokerage Company L.L.C. 100 5,000,000 5,000,000 Financial Brokerage 2006 Jordan
Al-Etihad for Financial Leasing Company L.L.C 100 12,000,000 12,000,000 Finance leasing 2015 Jordan
Acquisition of bonds
and shares in
Al-Etihad Islamic Investment Company L.L.C * 58 113,039,028 65,562,636 comparies and 2016 Jordan
borrowing the
necessary funds from
banks
Al-Etihad for Financial Technology Company hgraong;'faéﬁﬁri:‘gg i
(Under-liquidation) i development and 2019 Jordan
supplying of programs
Invest Bank ** 100 125,000,000 234,130,081 Commercial Bank 1982 Jordan
255,039,028 316,692,717

*  The subsidiary (Al-Etihad Islamic Investment Company) which is owned by Bank Al Etihad with
a total percentage of 58% has a controlling interest equivalent to 62.4% over Safwa Islamic
Bank. Since the bank has control over the subsidiary and Safwa Islamic Bank, their financial
information has been consolidated within the interim condensed consolidated financial

information of Bank al Etihad.

- Bank al Etihad owns shares in Safwa Islamic Bank directly, amounting to around 3.67% of the

total shares of Safwa Islamic Bank.



BANK AL ETIHAD

(PUBLIC SHAREHOLDING LIMITED COMPANY)
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

31 MARCH 2026

** Invest Bank owns the following subsidiaries as of 31 March 2026:

Ownership
of the Investment Established
Company's Name Bank Paid-in Capital amount Nature of Operation year Location
% JD JD
Tamkeen Leasing Co.*** 97.5 20,000,000 19,500,000 Finance leasing 2006 Jordan
Abimdad G for Wareh Management and
-Imdad Company for Warehouse
pany 94 3,000,000 2,820,000 operation of bonded 2010 Jordan
Management and Operations :
warehouses
Misk C for P t E! i
isk Company for Paymen | 5,000,000 5,000,000 ectronic payment 2024 I
Services™™" collection services
28,000,000 27,320,000
**Tamkeen Leasing Company owns the following subsidiaries as of 31 March 2026:
Ownership
of the Investment Established
Company's Name Bank Paid-in Capital amount Nature of Operation year Location
% JD JD
Jordani iali i i
ordanian Specialized Finance 5.4 16,500,000 15,744,632 Granting loans and ST Jordan
Company facilities
Al-Thabat Advanced Real Estate
95.4 2,000,000 1,908,440 Finance leasing 2016 Jordan
Management Company
Granting loans and
Bindar Islamic Finance Company 96.6 25,205,677 24,359,516 i 2017 Jordan
acilities
43,705,677 42,012,588

**+ Misk Company for Payment Services was established in 2024 and commenced operations on
1 October 2025. During the first quarter of 2026, the requirements for increasing the company’s
paid-in capital from JD 2,000,000 to JD 5,000,000 were completed.

B- Investment in foreign branches:

Ownership of Paid-up Investment Established
Company’s Name the Bank Capital amount Nature of Operation year Location
% JD JD
Bank al Etihad — Iraq Branch 100 56,720,000 56,720,000 Commercial Bank 2023 Iraq




BANK AL ETIHAD

(PuBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2026

(3) CHANGES IN ACCOUNTING POLICIES

The accounting policies used in preparing the interim condensed consolidated financial statements
are consistent with those applied in the preparation of the consolidated financial statements for the
year ended 31 December 2025, except that the Bank applied the following amendments effective 1
January 2026:

Classification and Measurement of Financial Instruments—Amendments to IFRS 9 and IFRS
7

In May 2024, the IASB issued Amendments to IFRS 9 and IFRS 7, Amendments to the Classification
and Measurement of Financial Instruments (the Amendments). The amendments include:

A clarification that a financial liability is derecognised on the ‘settlement date’ and introduce
an accounting policy choice (if specific conditions are met) to derecognise financial liabilities
settled using an electronic payment system before the settlement date

Additional guidance on how the contractual cash flows for financial assets with
environmental, social, and corporate governance (ESG) and similar features should be
assessed

Clarifications on what constitute ‘non-recourse features’ and what are the characteristics of
contractually linked instruments

The introduction of disclosures for financial instruments with contingent features and
additional disclosure requirements for equity instruments classified at fair value through other
comprehensive income (OCl)

The amendments had no material impact on the Bank’s interim condensed consolidated financial
statements.

(4) SIGNIFICANT JUDGMENTS AND ESTIMATES USED

USE OF JUDGMENTS AND ESTIMATES:

The preparation of the interim condensed consolidated financial statements requires management
to make estimates and assumptions that affect the reported amounts of financial assets and
liabilities and disclosure of contingent liabilities, These estimates and assumptions also affect the
revenues and expenses and the resultant provisions as well as fair value changes reported in
equity, In particular, considerable judgment by management is required in the estimation of the
amount and timing of future cash flows, Such estimates are necessarily based on assumptions
about several factors involving varying degrees of judgment and uncertainty and actual results may
differ from the estimates due to changes arising from future conditions and circumstances related to
these estimates.



BANK AL ETIHAD

(PuBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2026

The management believes that their estimates are reasonable’ and are as follows:

A. EXPECTED CREDIT LOSSES FOR FINANCIAL ASSETS AT AMORTIZED COST:

In determining provision for expected credit losses for direct credit facilities, important judgement is
required from the Bank’s management in the estimation of the amount and timing of future cash
flows as well as an assessment of whether the credit risk on the financial asset has increased
significantly since initial recognition and incorporation of forward-looking information in the
measurement of ECL. The following are the most important judgments used:

o Assessment of Significant Increase in Credit Risk:

The assessment of a significant increase in credit risk is performed on a relative basis. The Bank
evaluates whether there has been a significant increase in credit risk since the origination date by
comparing the lifetime default risk of the financial instrument at the end of each reporting period to
the default risk at the time of initial recognition, using the Bank’s key risk management concepts.
This assessment is used to classify customers and portfolios into credit risk staging: Stage 1 (Initial
Recognition), Stage 2 (Credit Quality Deterioration), and Stage 3 (Credit Impairment).

e Macroeconomic Factors, Forward Looking Information (FLI) and Multiple Scenarios:

Historical information, current conditions, and reliable forward-looking data must be incorporated
when measuring expected credit losses (ECL) for all stages. The application of forward-looking
information requires significant judgment by management.

The associated inputs used for Stage 1 and Stage 2 ECL calculations are designed based on
variable macroeconomic factors that directly correlate with the credit risk characteristics of the
portfolio.

Each macroeconomic scenario used in calculating ECL is linked to specific macroeconomic
variables. The Bank's ECL estimates for Stage 1 and Stage 2 rely on discounted probability-
weighted scenarios that incorporate forward-looking macroeconomic data covering a three-year
forecast period.

The following macroeconomic variables are used when assessing future forecasts for each country
in which the Bank operates:

Gross Domestic Product (GDP).
Inflation rate.

Financial Market Price Index.
Consumer Price Index (CPI).
Import price index.

el
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Bank al Etihad applies three scenarios to arrive at probability-weighted expected credit losses. ECL
is calculated using a multi-year (2025-2031) weighted-average methodology to ensure long-term
incorporation of various economic outcomes. In 2024, the optimistic scenario is assigned a weight
of 0%, gradually increasing to 20% by 2028, with the remaining scenarios adjusted accordingly, as
shown below:

Year Optimistic (%) Baseline (%) Pessimistic (%)
2025 5% 70% 25%
2026 10% 70% 20%
2027 15% 65% 20%
2028 — 2031 20% 60% 20%

This gradual approach ensures a realistic integration of economic recovery into the ECL model while
minimizing excessive optimism in assessing default risk. Consequently, initial ECL estimates remain
conservative, with the positive impact of the optimistic scenario reflected progressively over
subsequent years, enhancing the model's accuracy and long-term predictive ability.

Invest Bank (subsidiary) uses the following macroeconomic variables when assessing future
forecasts:

GDP growth rate

Inflation rate

Interest rate levels
Unemployment rate

Real estate transaction volume
Real estate price index

S

These variables are assessed based on their correlation with the Bank’s historical portfolio
performance to determine the expected impact.

Invest Bank applies through-the-cycle (TTC PD) probabilities of default to derive point-in-time (PIT
PD) probability, in addition to marginal and cumulative PDs applied to cash-flow-adjusted exposure
to calculate the final expected credit losses (ECL):

a) Historical probabilities of default (TTC PDs) are calculated using historical annual default rates
for each portfolio segment in accordance with the framework described above.

b) TTC PDs are calculated based on the credit rating for non-retail exposures and based on
delinquency buckets (DPD buckets) for retail exposures.

c) PIT PDs are derived from forward-looking default expectations by scaling the TTC PDs for each
rating or delinquency bucket.

d) Three scenarios are applied to derive final (PDs) estimates: baseline, optimistic, and pessimistic,
with weights of 60%, 20%, and 20%, respectively.
= 6 -
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e Definition of default:

The definition of default used in measuring expected credit losses and in assessing stage transitions
is consistent with the definition of default applied by the bank’s internal credit risk management.
Default is not explicitly defined by the standard, and there is a rebuttable presumption that non-
payment for 90 days or more.

e Exposure at default:

When measuring ECL, the Bank must consider the maximum contractual period over which the
Bank is exposed to credit risk. All contractual terms should be considered when determining the
expected life, including prepayment options and extension and rollover options. For certain revolving
credit facilities that do not have a fixed maturity, the expected life is estimated based on the period
over which the Bank is exposed to credit risk and where the credit losses would not be mitigated by
management.

B. INCOME TAX

Income tax expenses represent accrued tax and deferred tax.

Income tax expenses are accounted for on the basis of taxable income, moreover, taxable income
differs from income declared in the interim condensed consolidated financial statements because
the latter includes non-taxable revenues or taxable expenses disallowed in the current year but
deductible in subsequent years accumulated losses acceptable by the tax law and items not
accepted for tax purposes or subject to tax.

Taxes are calculated on the basis of the tax rates according to the prevailing laws regulations and
instructions of the countries where the bank operates.

Deferred tax is tax expected to be paid or recovered as a result of temporary timing differences
between the value of the assets and liabilities in the interim condensed consolidated financial
statements and the value of the taxable amount. Deferred tax is calculated on the basis of the liability
method in the consolidated statement of financial position according to the rates expected to be
applied when the tax liability is settled or tax assets are recognized.

Deferred tax assets and liabilities are reviewed as of the date of the interim condensed consolidated
financial statements and reduced in case it is expected that no benefit will arise from payment or the
elimination of the need for deferred tax liabilities partially or totally.
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C. FAIR VALUE

Fair value represents the closing market price (Assets Purchasing / Liabilities Selling) of financial
assets and derivatives on the date of the interim condensed consolidated financial statements in
active markets, in case declared market prices do not exist active trading of some financial assets
and derivatives is not available or the market is inactive fair value is estimated by several methods
including the following:

- Comparison with the fair value of another financial asset with similar terms and conditions.

- Analysis of future cash flows and discounting the expected cash flows at a rate used in a similar
financial instrument.

- Adoption of the option pricing models.

- Evaluation of long-term assets and liabilities that bear no interest through discounting cash flows
and amortizing premium/ discount using the effective interest rate method within interest
revenue/ expense in the interim condensed consolidated statement of income.

The valuation methods aim to provide a fair value reflecting the market’'s expectations taking into
consideration the expected risks and expected benefits when valuing the financial assets, When the
financial assets fair value can’t be reliably measured, they are stated at cost less any impairment.
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8. Financial Assets at Fair Value through Statement of Income

Government bonds listed in financial markets
Corporate bonds listed in financial markets
Corporate shares listed in financial markets
Investment funds

9. Direct Credit Facilities and Financing - net

31 March 2026

31 December 2025

(Unaudited) (Audited)
JD JD
1,951,339 1,041,487
4,013,305 2,446,023
6,759,730 4,723,314
15,191,423 15,555,876
27,915,797 24,666,700

The details of this item are as follows:

Individuals (retail):
Overdraft accounts
Loans and bills *
Credit cards

Real estate loans

Large Corporates

Overdraft accounts

Loans and bills *

Small and Medium Enterprises
Overdraft accounts

Loans and bills *

Government and public sector

Total
Less: Interest and returns in suspense
Less: Provision of expected credit losses

31 March 2026

31 December 2025

(Unaudited) (Audited)
JD JD
6,182,939 5,420,545

1,680,501,811 1,584,823,837
200,125,799 188,665,588

1,563,722,714

172,117,917
1,876,385,893

37,948,955
392,246,527

1,582,249,885

1,486,405,713

136,866,778
1,741,905,495

33,705,141
341,493,181

1,448,299,682

7,511,482,440 6,967,585,960
71,375,842 52,368,887
599,490,483 514,362,163
6,840,616,115 6,400,854,910

* Net loans and bills after deducting interests and commissions received in advance of JD 140,010,345 as of 31

March 2026 (JD 138,341,856 as of 31 December 2025).

- Direct credit facilities and financing included in stage (3) amounted to JD 531,055,745 which represents 7.07%
of total direct credit facilities and financing as of 31 March 2026 (JD 436,623,591 which represents 6.27% of

total direct credit facilities and financing as of 31 December 2025).

- Direct credit facilities and financing included in stage (3) after deducting interest and returns in suspense amounted
to JD 459,679,903 which represents 6.18% of total direct credit facilities after deducting interest and returns in
suspense as of 31 March 2026 (JD 384,254,704 which represents 5.56% of total credit facilities and financing
balance after deducting interest and returns in suspense as of 31 December 2025).

- Direct credit facilities and financing granted to and guaranteed by the government of the Hashemite Kingdom of
Jordan amounted to JD 1,678,436,459 which represents 22.34% of total direct credit facilities and financing as of
31 March 2026 (JD 1,553,653,161 which represents 22.30% as of 31 December 2025).

- Financing in accordance with Islamic Share'a which belongs to Safwa Islamic Bank amounted to

JD 3,081,441,344 which represents 41.02% of total direct credit facilities and financing as of 31 March 2026

(JD 2,953,736,233 which is equivalent to 42.39% as of 31 December 2025).
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BANK AL ETIHAD

(PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2026

11. Financial Assets at Amortized Cost - net

31 March 2026

31 December 2025

Quoted Financial Assets:
Foreign treasury bonds
Corporate bonds and debentures

Unquoted Financial Assets:
Governmental guaranteed bonds
Corporate bonds and debentures

Less: Provision for impairment related to financial assets within stage (1)
Provision for impairment related to financial assets within stage (2)
Provision for impairment related to financial assets within stage (3)

(Unaudited) (Audited)

JD JD
493,227,731 452,955,728
179,307,365 180,854,251
672,535,096 633,809,979

2,046,721,273 1,810,443,267
6,121,000 6,121,000
2,725,377,369 2,450,374,246
211,047 205,190
800,000 800,000
2,724,366,322 2,449,369,056

Bonds Analysis:
With Fixed rate
With Floating rate

2,719,281,369
6,096,000

2,443,978,246
6,396,000

2,725,377,369

2,450,374,246

Bonds Analysis as per International Financial Reporting Standard (9):

Stage (1) 2,721,281,369 2,446,278,246
Stage (2) - -

Stage (3) 4,096,000 4,096,000
Total 2,725,377,369 2,450,374,246

* No financial assets measured at amortized cost were sold during the three-month period ended 31 March 2026

(JD 4,432,668 during the three-month period ended 31 March 2025, resulting in a gain of JD 20,307).

12. Other Assets - Net

31 March 2026

31 December 2025

Interests and returns under collection
Prepaid expenses

Assets seized by Bank against due debts *
Clearing cheques

Transfers and cheques under collection
Paid margins on letter of guarantees
Discounted commercial papers
Convertible loans

Balances attributable to irregular transaction **
Advance payment on investments

Others

(Unaudited) (Audited)

JD JD

43,170,189 53,109,793
27,322,840 10,795,777
167,288,050 148,342,931
1,519,608 277,856
830,157 179,229
4,753,626 5,992,798
76,474,124 54,238,511
1,025,091 1,022,862
1,039,200 1,039,200
838,157 1,042,660
33,823,961 37,954,692

358,085,003 313,996,309

* The instructions of the Central Bank of Jordan requires the disposal of the assets seized by Bank in repayment of debts during a
maximum period of two years from the acquisition date. However. in some exceptional cases. the Central Bank of Jordan has the right to

extend the period for a maximum of two subsequent years.

** This balance relates to the accounts of the Bank's subsidiary, Invest Bank, and arises from fraudulent activities identified in 2012
affecting cash balances held with other banks and financial institutions. The incident resulted in estimated losses of JD 12.9 million,
largely due to suspected internal collusion involving circumvention of established control procedures. Management has initiated all
necessary legal proceedings and recognized a provision amounting to JD 10.4 million as at 31 March 2026 and 31 December 2025, net
of expected recoveries from seized assets and insurance compensation of JD 1.5 million. The matter has progressed beyond the Public

Prosecutor stage and is currently pending before the Amman Court of Appeal.
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BANK AL ETIHAD

(PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2026

14. Income Tax

a. Income Tax provision
The movement on the income tax provision during the period / year is as follows:

31 March 2026

31 December 2025

(Unaudited) (Audited)
JD JD
Balance at the beginning of the period / year 45,856,380 36,048,153
Additions resulted from acquisition - 5,016,290
Income tax paid during the period / year (11,905,701) (44,214,363)
Accrued income tax 12,713,180 48,104,668
Income tax from profits from financial assets - 22,842
Provision for prior years income tax (628,824) 878,790
Balance at the end of the period / year 46,035,035 45,856,380

Below is the income tax expense shown in the interim condensed consolidated statement of income:

For the Three Months Ended 31 March

2026 2025
(Unaudited) {Unaudited)
JD JD

Income tax accrued for the current period profit 12,713,180 3,036,300
Income tax for prior years (628,824) -
Amortization of deferred tax assets during the period (5,910,309) 3,899,551
Deferred tax liability for the period 127,737 (18,899)

6,301,784 6,916,952

Income tax is determined in accordance with Income Tax Law No. 38 of 2018. The Bank and its banking subsidiary are subject to a
corporate income tax rate of 35% in addition to a 3% national contribution. Al Etihad Information Technology Company is subject to a
tax rate of 20% plus a 1% national contribution, while other subsidiaries are subject to a tax rate of 24% in addition to a 4% national

Based on the assessment of the Bank's tax consultant and those of its subsidiaries, the recorded tax provisions are considered

adequate to meet tax obligations as of 31 March 2026.

15. Other Liabilities

31 March 2026

31 December 2025

{(Unaudited) (Audited)
JD JD

Accrued interest expenses 84,163,221 79,387,722
Temporary deposits 84,246,196 97,152,541
Postdated cheques 25,591,931 25,436,634
Accrued and unpaid expenses 33,352,433 30,056,016
Card settlement accounts 16,251,994 16,948,315
Electronic payments system reconciliations 4,380,652 4,637,281
Revenue received in advance 4,507,655 3,446,361
Incoming transfers 399,951 108,641
Provision for expected credit losses for the off-balance sheet items* 5,712,515 3,891,026
Liabilities payment broker 1,037,136 386,814
Accounts payable 3,620,812 1,641,162
Dividends payable 610,142 1,195,127
Other liabilities 34,968,498 38,296,577

298,843,136 302,584,217
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BANK AL ETIHAD
(PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

31 MARCH 2026

Fun ubordinated Loa and loan guarantees -

16.A. Borrowed Funds

31 March 2026 (Unaudi

Central Bank of Jordan barrowing *
Cenlral Bank of Jordan borrowing *
Ceniral Bank of Jordan borrowing *
Central Bank of Jordan borrowing *
Cenlral Bank of Jordan borrowing *
Cenlral Bank of Jordan borrowing *

International Bank for R and D

Arab Fund for ic and Social Dt

Arab Fund for ic and Social Dt

Arab Fund for ic and Social Dt P .
European Bank for Reconstruclion and Development
European Bank for ion and D

European Investment Bank ***

Jordan Mortgage Relinance Company

Enterprises (MSMEs)

Loans of the Social and Economic Developmenl Fund
Local Banks (Relaling to a subsidiary}

Jordan Mortgage Refinance Company

Locai Banks (Relaling to a subsidiary)

Local Banks (Relaling to a subsidiary)

Local Banks (Relating to a subsidiary)

Local Banks (Relating to a subsidiary)

Barrowings from local banks / institutions.
Borrowings from foreign institutions *****
International Finance Corporation

31 Decomber 2025 ed
Central Bank of Jordan borrowing *
Central Bank of Jordan borrowing *
Central Bank of Jordan borrowing
Central Bank of Jordan borrowing *

Cantral Bank of Jordan borrowing ™

Central Bank of Jordan borrowing *

International Bank for f ion and Devel b

Borrowing from Arab Fund for Economic and Social Developmenl ===
Barrowing from Arab Fund for Economic and Social Development
Borrowing from Arab Fund for Economic and Social Development ==
European Bank for Reconstruction and Development

European Bank for Reconstruction and Development

European Investmenl Bank “**

Local Banks (Relaling to a subsidiary)
Jordan Mortgage Refinance C: (
Jordan Mortgage Refinance Company (
Local Banks {Relaling to a subsidiary)
Local Banks (Relaling to a subsidiary)
Local Banks (Relaling to a subsidiary)

ing to a idiary)
gtoa Y)

Borrowings from local banks / institutions
Borrowings from foreign inslitutions

Number of installments

Amount
JD

91,637,207
3,812,337
4,146,413
1,138,000
9,469,141
9,120,537

900,000
1,772,498
6,681,009
3,506,047
2,864,200

151,932

19,697,142

5,000,000
2,500,000
804,226
5,974,344
5,000,000
24,045,489
3,000,000
1,600,000
3,952,589

249,799,875

29,267,446

35,450,000

521,310,512

94,805,457
2,486,037
4,146,413
1,138,000

11,308,114
9,453,073
1,200,000
1,772,498
6,681,009
3,506,047
3,845,600

202,571

19,697,142
5,924,908
4,000,000
5,000,000

12,180,525
8,768,000
9,947,699

257,123,210
30,065,071
494,252.372

Collaterals

Total Remaining Payments frequency
17,667 9,910 Monthly
64 64 Quarterly
51 48 Semi-annual
8 8 Annual
9,418 2,030 Monthly
2,069 1,280 Monthly
20 3 Semi-annual slarting from 15 September 2018
15 15 Semi-annual
35 28 Semi-annual
47 47 Semi-annual
7 3 Semi-annual starling from 1 Seplember 2024
8 4 Semi-annual starting from 1 September 2024
7 4 Semi-annual starting from 21 December 2024
1 1 One instalment on 12 January 2027
30 25 Semi-annual starting lrom 15 March 2025
35 28 Semi-annual slarling from 15 November 2022
384 354 Quarterly
1 1 One inslalment
1,189 833 Quarterly
36 36 Monthly
72 72 Monlhly
492 309 Monlhly
monthly, quarterly, semi-annual basis, and upon
534 123 malurity
39 22 annual and semi-annual basis, and upon maturity
8 8 Semi-annual
17,677 10,174 Monthly
52 52 Quarterly
51 49 Semi-annual
8 8 Annual
11,147 2,644 Monlhly
2,120 1,379 Monlhly
20 4 Semi-annual starting from 15 September 2018
15 15 Semi-annual
35 28 Semi-annual
47 47 Semi-annual
7 4 Semi-annual starling from 1 September 2024
6 5 Semi-annual starting from 1 September 2024
7 4 Semi-annual slarting from 21 December 2024
360 321 Quarterly
1 1 One instalment
1 1 One instalment
1,117 824 Quarterly
360 360 Quarterly
1,092 905 Monlhly
546 408 Monthly, quarterly, semi-annually, and at maturity
7 23 Annually, semi-annually, and at maturity

* Funds borrowed from the Cenlral Bank of Jordan are on-lent to MSMEs and large corporales at interest rales ranging between 2% and 4.50%

1 and D

** Funds have been reborrowed from the International Bank for Reco

to and SMEs sectors al an interest rale ranging from 8% and 9.5%

*** Funds have been rebarrowed from The European Bank for Reconstruction and Development at an interest rale ranging from 6,75% to 10%.

ic and Social D

Funds have been reborrowed from Lhe Arab Fund for

to corporales and SMEs sectors at an interest rate ranging from 4.50% and 10%.

Bank Promissories
Bank Promissory
Bank Promissory
Bank Promissory
Bank Promissory
Bank Promissory
Bank Promissory
Bank Promissory
Bank Promissory
Bank Promissory

Real estale
morlgages

Mortgage bonds
and pledges over
equipmenl and
other assets

Bank Promissaries
Bank Promissory
Bank Promissory
Bank Promissory
Bank Promissory
Bank Promissory
Bank Promissory
Bank Promissory
Bank Promissory
Bank Promissory

Martgage bonds
and pledges over
equipment and
other assets

Loan interest

rate price
%

0.50 - 1.00
1.00
0.50 - 1.00
0.50
0,00
0.50-1.00
640
2.50
3.00
250
690
4.17
445

520
595
3.00
6.75
6.55
6.50
640
6.40
6.50

6.00 - 9.00

420-680
530

050-1.00
1.00
0.50 - 1.00
0.50
0.00
0.50 - 1.00
6.40
250
3.00
250
7.15
4.35
4.45
6.75
6.50
6.55
7.25
7.25
6.50

6.0-9.0
4268

+=+++ Borrowed funds from extemal inslitulions represenl amounts borrowed from the Sanad Fund for Financing Small and Micro Enlerprises, lhe Bader Fund, and the Arab Fund for Economic and Secial Developmenl,

with total of USD 41.3 million, equivalent to JD 29,267,446 for the Bank and ils

2025)
16.B. __ Subordinated Loans
31 March 2026 {Unaudi

The European Bank for Reconstruclion and Development
The European Bank for nstruction and D pment
Sanad Fund for financing micro. SME's

3 r 2025 {Audit

The European Bank for Reconstruction and Development
The European Bank lor Reconstruction and Development
Sanad Fund for financing micro, SME's

y (Jordan

d Finance C

Amount
JD
24,815,000
21,270,000
14,180,000
60,265,000
Amount
JD
24,815,000
21,270,000
14,180,000
60,265,000

Number of installments

Total Remaining Paymonts frequancy
1 1 one inslalliment dated 6 December 2032
1 1 one instalment daled 7 April 2035
1 1 one instaliment dated 30 March 2030

Number of installments

Total Remaining Payments frequency
1 1 one inslallment dated § December 2032
1 1 one instalment daled 7 April 2035
1 1 one installment dated 30 March 2030

-20-

Collaterals

Collaterals

) as at 31 March 2026 (USD 42.4 million, equivalent lo JD 30,065,071 as at 31 December

Loan interest
rate price
%
11.10
925
9.16

Loan interast
rate price
%

11.85
10.00
8.79
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BANK AL ETIHAD
(PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

31 MARCH 2026

17. Retained Earnings

Balance at the beginning of the Period / Year

Profit for the Period / Year

Realized gain (loss) from sale of financial assets through other
comprehensive income

Transferred to reserves

Dividends distributed

Capital increase fees

Impact of changes in ownership of subsidiaries
Perpetual bonds expenses after excluding the tax effect
Perpetual bond interest after excluding the tax effect
Balance at End of the Period / Year

18. Fair Value Reserve - Net

Balance at the beginning of the period / year

Unrealized (losses) gains - net

(Gains) losses from sale of financial assets at fair value through other
comprehensive income

Deferred tax liabilities

Balance at the end of the Period / Year

-22-

31 March 2026 31 December 2025

{(Unaudited) (Audited)
JD JD
146,066,272 69,774,670
- 68,982,856
61,010 (475,332)
- 33,085,650
- (20,000,000)
- (1,529,602)
- 36,645
- (20,290)
(934,108) (3,788,325)
145,193,176 146,066,272

31 March 2026 31 December 2025

(Unaudited) (Audited)
JD JD
8,403,428 1,315,151
(8,449) 12,176,370
(61,010) 475,332
(1,172,973) (5,563,425)
7,160,996 8,403,428




BANK AL ETIHAD
(PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

31 MARCH 2026

19. Gains from Financial Assets at Fair Value through Statement of Income

Realized Unrealized Dividends
Gains (loss) Gains income Total

JD JD JD JD
For the three months ended 31 March 2026
(Unaudited)
Treasury bills and bonds 39,242 3,442 - 42,684
Corporate shares 61,475 231,132 62,811 355,418
Financial derivatives 347 - - 347
Investment funds (9,473) 629,141 - 619,668

91,591 863,715 62,811 1,018,117

For the three months ended 31 March 2025
{Unaudited)
Treasury bills and bonds 28,029 73,777 - 101,806
Corporate shares (77,713) (193,452) 4,179 (266,986)
Financial derivatives (7,941) - - (7,941)
Investment funds (552) 262,601 2,016 264,065

(58,177) 142,926 6,195 90,944

20. Basic and diluted earnings per share from the profit for the period

Profit for the period

Less: Interest expense on perpetual bonds (net of tax)
Profit attributable to shareholders

Weighted average number of shares

Earnings per share for the period :
Basic and diluted

21. Provision for Expected Credit Losses - net

Balances at banks and financial institutions

Deposits at banks and financial institutions

Financial assets at fair value through other comprehensive income
Financial assets at amortized costs

Direct credit facilities and financing

Provision expense related to investment risk reserve

Contingent liabilities and commitments

Other assets

22. Cash and Cash Equivalents

Balances at central banks due within 3 months
Add: Balances at banks and financial institutions
due within 3 months

Less: Banks and financial institutions deposit due
within 3 months

Less: Restricted balances

S 3s

For the three months ended 31 March

2026 2025
{Unaudited) (Unaudited)
JD JD
31,815,584 10,507,066
(934,106) (934,108)
30,881,478 9,572,958
325,203,252 200,000,000
Fils / JD Fils / JD
0.095 0.048

For the three months ended 31 March

2026 2025
(Unaudited) (Unaudited)
JD JD
41,628 (13,342)
3,997 (2,881)
43,108 (1,471)
5,857 (44,208)
38,569,969 19,759,321
2,000,000 -
223,057 142,087
(7,933) -
40,879,683 19,839,506

For the three months ended 31 March

2026 2025
(Unaudited) (Unaudited)
JD JD
1,650,912,681 908,143,735
808,492,575 438,888,729
(369,108,094) (343,080,641)
(19,455,561) (18,365,836)
2,070,841,601 985,585,987




BANK AL ETIHAD

(PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2026

23.Shareholders' Equity
Authorized and paid in capital

The authorized capital amounted to JD 325,203,252 divided to 325,203,252 shares at a par value of JD 1 as of 31 March 2026
and 31 December 2025.

Share Premium
Share premium amounted to JD 177,140,002 as of 31 March 2026 (JD 177,140,002 as of 31 December 2025).

Reserves
No legal reserve appropriation has been recorded for the period, as the condensed consolidated interim financial statements

24. Contingent Liabilites and Commitments

31 March 2026 31 December 2025

Credit liabilities and commitments (Unaudited) (Audited)
JD JD

Letters of credit 722,545,849 720,261,032
Acceptances 177,623,303 189,105,489
Letters of guarantees:
Payments 85,652,235 84,184,703
Performance guarantee 147,497,888 130,056,082
Others 104,310,866 87,992,862
Futures currency contracts 503,506,154 461,196,145
Un-utilized limits of credit facilities and financing 909,733,254 850,955,280

2,650,869,549 2,523,751,593

25. Lawsuits against the Bank

The total legal cases filed against the Group amounted to JD 10,107,682 as of 31 March 2026 (JD 7,992,223 as of 31 December 2025), and the
provisions prepared for them amounted to JD 907,132 as of 31 March 2026 ( JD 777,095 as of 31 December 2025} and according to the estimation
of the bank management and the consultant It is legal that the provisions deducted for these cases are sufficient.

-24-
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BANK AL ETIHAD

(PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2026

29 - Acquisition of the Eqyptian Arab Land Bank

During the year 2025, the Bank signed an agreement to acquire the branches and operations of the Egyptian Arab Land Bank — Jordan. All
legal requirements and approvals from the regulatory authorities have been completed, and the agreement entered into force on 2 January
2026. All assets and liabilities of the Egyptian Real Estate Bank — Jordan were transferred to the Bank’s accounts as follows:

Book value Adjustments Fair value
ASSETS JD JD JD
Cash and balances at Central Banks 36,250,566 - 36,250,566
Balances at banks and financial institutions - net 7,297,354 - 7,297,354
Deposits at banks and financial institutions - net - - -
Financial assets at fair value through statement of income - - -
Direct credit facilities and financing - net 171,855,046 - 171,855,046
Financial assets at fair value through other comprehensive income - net 3,598,965 - 3,598,965
Financial assets at amortized cost - net 167,037,535 - 167,037,535
Investment in an associate - - -
Property and equipment - net 2,980,331 - 2,980,331
Deferred tax assets 23,241,592 (19,487,276) 3,754,316
Right of use assets - net 1,050,962 - 1,050,962
Intangible assets - net 1,390,348 - 1,390,348
Other assets - net 21,127,836 - 21,127,836
TOTAL ASSETS 435,830,535 (19,487,276) 416,343,259
LIABILITIES AND OWNERS' EQUITY
LIABILITIES:
Banks and financial institutions deposits 42,050,520 - 42,050,520
Customers' deposits 327,376,448 - 327,376,448
Cash margins 8,777,733 - 8,777,733
Borrowed funds 12,072,903 - 12,072,903
Subordinated loans - - -
Sundry provisions 1,134,592 - 1,134,592
Lease liabilities 1,137,689 - 1,137,689
Income tax provision - - -
Deferred tax liabilities 291,449 (291,449) -
Other liabilities 4,793,394 - 4,793,394
TOTAL LIABILITIES 397,634,728 291,449 397,343,279
Net acquired assets 38,195,807 (19,195,827) 18,999,980
Acquisition gains 18,999,980
Costs of acquisition -
Acquisition outcome 18,999,980

Purchase Price Allocation Study:

The results shown above are preliminary and will be updated upon completion of the purchase price allocation for the acquisition. In
accordance with IFRS 3 "Business Combinations". The bank has up to 12 months from the acquisition date to finalize the fair value
assessment and complete the purchase price allocation.

30 - Comparative Figures
Certain comparative figures in the financial statements for the year 2025 have been reclassified to conform to the presentation of the
financial statements for the year 2026. Such reclassification had no impact on the loss or equity for the year 2025.
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