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REVIEW REPORT ON INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

We have reviewed the accompanying condensed consolidated interim statement of financial position of Real Estate
and Investments Portfolio Group as of 31 March 2025, and the related condensed consolidated interim statements of
comprehensive income, changes in equity and cash flows for the period then ended, and a summary of significant
accounting policies and other explanatory notes. Management is responsible for the preparation and fair presentation
of this condensed consolidated interim financial statement in accordance with International Accounting Standard IAS
(34) relating to Interim Financial Reporting. Our responsibility is to express a conclusion on this condensed consolidated
interim financial statement based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement “2410” "Review of Interim
Financial statement Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
consolidated interim financial information is not prepared, in all material respects, in accordance with International
Accounting Standard (34) relating to interim financial reporting.

Amman - Jordan Nasim Shahin
23 April 2025

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Jordan is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network.
Each member of the RSM network is an independent accounting and consulting firm which practices inits own right.
The RSM network is not itself a separate legal entity in any jurisdiction.




REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION
31 MARCH 2025 (UNAUDITED)

Assets

Non - current assets

Property, plant and equipment
Investment properties
Financial assets at fair value through other comprehensive income 4
Financial assets at amortization cost

Total Non - Current Assets

Current Assets

Other debit balances

Financial assets at fair value through comprehensive income 5
Accounts receivable

Cash and cash equivalents

Total Current Assets

Total Assets

Equity and Liabilities

Equity 6
Share capital

Share premium

Statutory reserve

Fair value reserve

Retained earnings

Total Equity

Liabilities

Current Liabilities

Provision for income tax and national contribution

Other credit balances

Shareholders deposits

Unearned rent revenue

Accounts payable

Total Current Liabilities

Total Equity and Liabilities

Notes

31 March 31 December
2025 2024
JD D
UNAUDITED AUDITED

1544 1616

4573903 4751594

1566 995 1619 892

250 364 250 364

6 392 806 6 623 466

36 332 32038

984 639 382721

18 832 26 532

527274 715 498

1567 077 1156 789

7 959 883 7 780 255

6 000 000 6 000 000

36 465 36 465

829 407 829 407

(22 961) 29936

763 135 564 493

7 606 046 7 460 301

40 292 7 525

6 890 673

288513 289 406

13 042 18 700

5100 3650

353 837 319 954

7 595 883 7 780 255

The accompanying notes are an integral part of these condensed consolidated interim financial statements



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME

31 MARCH 2025 (UNAUDITED)

Operating revenues, net

Deprecation

Interest revenue

Administrative expenses

Profit from financial assets at fair value through profit and loss
Bond'’s revenue

Dividends on financial assets

Profit (Loss) for the period before income tax

income tax and national contribution

Profit (Loss) for the period after income tax

Other comprehensive income items
Change in fair value of financial assets at fair value

Profit (Loss) and other comprehensive income for the period

Basic and diluted (loss) earnings per share for the period

31 March 2025

31 March 2024

D D
3107 (1043)

(3 829) (3 829)
7087 6139

(19 974) (20 478)
85 350 13 638
3634 3634
156 034 -
231409 (1939)
(32 767) -
198 642 (1939)
(52 897) (116 506)
145 745 (118 445)
JD 0.0331 JD (0,0003)

The accompanying notes are an integral part of these condensed consolidated interim financial statements



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

31 MARCH 2025 (UNAUDITED)

Share Share Statutory Fair value Retained
capital premium reserve reserve earnings Total
JD D D D JD JD

31 December 2022 6 000 000 36 465 812 665 33761 449 320 7332211
Loss for the period - - - - (1939) (1939)
Change in fair value reserve - - - (116 506) - (116 506)
31 March 2024 6 000 000 36 465 812 665 (82 745) 447 381 7 213 766
31 December 2024 6 000 000 36 465 829 407 29936 564 493 7 460 301
profit for the period - - - - 198 642 198 642
Change in fair value reserve - - - (52 897) - (52 897)
31 March 2025 6 000 000 36 465 829 407 (22 961) 763 135 7 606 046

The accompanying notes are an integral part of these condensed consolidated interim financial statements



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

31 MARCH 2025 (UNAUDITED)

Operating activities

Profit (Loss) for the period before income tax
Adjustments for:

Depreciations

Interest revenue

Bond'’s revenue

Dividends on financial assets

Profit from financial assets at fair value through profit and loss
Changes in operating assets and liabilities
Accounts receivable

Other debit balances

Financial assets at fair value through comprehensive income
Accounts payable

Other credit balances

Unearned rent revenue

Net cash used in operating activities
Investing activities

Proceeds from interest revenue

Bond’s revenue

Received from sell investment property

Net cash from investing activities

Financing activities

Shareholders deposits

Net cash used in financing activities

Net change in cash and cash equivalents
Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 March

31 March 31 March
2025 2024
JD D
231409 (1939)
3901 3829
(7 087) (6139)
(3 634) (3 634)
(156 034) -
(85 350) (13 638)
7 700 10 450
(4 294) (18 484)
(516 568) (60 815)
1450 (1175)
6217 670
(5 658) (1313)
(527 948) (92 188)
7 087 6 139
3634 3634
329 896 -
340 617 9773
(893) (3 051)
(893) (3 051)
(188 224) (85 466)
715 498 666 961
527 274 581 495

The accompanying notes are an integral part of these condensed consolidated interim financial statements



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
31 MARCH 2025 (Unaudited)

1)

2)

General

Petra Travel and Tourism was registered at the Ministry of Industry and Trade as a Jordanian public shareholding
company under No. (283) on 14 June 1995. The company's share capital was JD 15 000 000, The General
Assembly decided, in its extraordinary meeting held on 25 June 2005, to change the name of the company to
become Real Estate and Investments Portfolio Company.

The Group's General Assembly in its extraordinary meeting held on 12 August 2012 approved to decrease the
Company's capital by JD 5 000 000 to become JD 10 000 000, resolved to write off the accumulated losses.

The Group's General Assembly in its ordinary meeting held on 8 February 2017 approved to distribute 35% of
capital, equivalent to JD 3 500 000, as cash dividends, and the company General Assembly in its extraordinary
meeting held on 8 February 2017 approved to decrease the capital by JD 4 000 000 to become JD 6 000 000, since
it exceeds the needs of the Company, the company finalized all legal procedures.

The Board of Directors decided, in its meeting held on June 9, 2022, to increase the capital of the Arkan for
Investment and Building Management by an amount of 1 271 548 JD, to become 1 281 548 JD, through the
capitalization of the current credit account of the parent company (Real Estate and Investment Portfolio Group).

The Board of Directors decided, in its meeting held on June 9, 2022, to increase the capital of the subsidiary Al
Marakez for Real Estate Development by an amount of 669 465 JD, to become 679 465 JD, through the
capitalization of the current credit account of the parent company (Real Estate and Investment Portfolio Group).

The Board of Directors decided, in its meeting held on June 9, 2022, to increase the capital of the subsidiary
Rabouat Abdoun for Lands Development by an amount of 1 603 815 JD, to become 1 613 815 JD, through the
capitalization of the current credit account of the parent company (Real Estate and Investment Portfolio Group).

The Group's main activities are to acquire and sell of properties, land development, construction of commercial
and residential buildings, and other related activities, in addition to investing in shares, bonds and securities.

The accompanying condensed consolidated interim financial statement was approved by the Board of Directors in
its meeting on 23 April 2025.

Basis of preparation

The accompanying condensed interim financial information do not include all the information and disclosures
required for the annual financial statements, which are prepared in accordance with the International Financial
Reporting Standards and must be read with the financial statements of the Company as at 31 December 2024. In
addition, the results of the Company's operations for the three months ended 31 March 2025 do not necessarily
represent indications of the expected results for the year ending 31 December 2025, and do not contain the
appropriation of the profit of the current period, which is usually performed at year end.

The condensed interim financial statements are presented in Jordanian Dinar, which is the functional currency of
the Company.

The accounting policies applied by the Company in these consolidated financial statements for the period ended
31 March 2025, are the same as those applied by the Company in its consolidated financial statements for the
year ended 31 December 2024 except for the following:



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
31 MARCH 2025 (Unaudited)

ISSUED STANDARDS OR AMENDMENTS: EFFECTIVE AND NOT YET EFFECTIVE

The following amendment to the existing standard has been applied by the Company in preparation of these interim
condensed consolidated financial statements. The adoption of this does not have a significant impact on the interim
condensed consolidated financial statements:

Standards Effective from
Newly issued and effective interpretations and amendments

Lack of Exchangeability = Amendments t0 IAS 21 ... 1 January 2025
Newly issued interpretations and amendments that are not yet effective

Classification and Measurement of Financial Instruments — Amendments to IFRS9and IFRS 7. 1January 2026
Annual Improvements to IFRS Accounting Standards —Volume 11 1 January 2026
Power Purchase Agreements — Amendments to IFRS 9 and IFRS 7 ... 1 January 2026
IFRS 18, Presentation and Disclosure in Financial Statements. ... 1 January 2027
IFRS 19, Subsidiaries without Public Accountability: DiSCIOSUIeS.............cciiiii 1 January 2027
Sale or Contribution of Assets between an Investor and its Associate or Joint Venture — Deferred
Amendments to IFRS 10 @Nnd TAS 28 ... . e indefinitely

The Company is currently evaluating the impact of these standards and amendments and will adopt them once they
become effective.

3) Segmental Information

An operating segment is a Group of components affected by risks and returns that distinguish it from others and
engages in producing products or services known as operating segments or engages in producing products or services
within economic environments known as geographical segments.

A- Geographical Segment
The company operations are located inside the Hashemite Kingdom of Jordan.

B- Operating Segment
The company operates only one operating segment which is the industrial sector, and all its revenues and expenses
are related to this sector.

Principles of consolidation

- The condensed consolidated interim financial statement comprises of the financial statements of the group and its
subsidiaries where the group has the power to govern the financial and operating policies of the subsidiaries to
obtain benefits from their activities. The financial statements of the subsidiaries are prepared for the same
reporting year as the group using consistent accounting policies. All balances, transactions, income, and expenses
between the group and its subsidiaries are eliminated.

- Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company obtains
control, and continue to be consolidated until the date that such control ceases.

- The results of operations of the subsidiaries are consolidated in the income statements from the acquisition date,
which is the date on which control over subsidiaries is transferred to the Company. The results of operation of the
disposed subsidiaries are consolidated in the income statement to the disposal date, which is the date on which
the Company loses control over the subsidiaries

The following subsidiaries have been consolidated:

Share capital Ownership

JD percentage
ARKAN FOR INVESTMENT AND BUILDING MANAGEMENT 1281548 %100
AL MARAKEZ FOR REAL ESTATE DEVELOPMENT 679 465 %100
RABOUAT ABDOUN FOR REAL ESTATE DEVELOPMENT 1613 815 %100
RBOU’E EIN AL BASHA FOR REAL ESTATE DEVELOPMENT 10 000 %100



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
31 MARCH 2025 (Unaudited)

Accounting estimates

- Preparation of the financial statements and the application of the accounting policies requires the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair
value reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect revenues,
expenses, provisions, and changes in the fair value shown in the statement of other comprehensive income and
owners’ equity. In particular, this requires the company’s management to issue significant judgments and
assumptions to assess future cash flow amounts and their timing. Moreover, the said assessments are necessarily
based on assumptions and factors with varying degrees of consideration and uncertainty. In addition, actual results
may differ from assessments due to the changes resulting from the conditions and circumstances of those
assessments in the future.

- The Group hires authorized real state evaluators to obtain significant judgments of the market value of investment
properties for disclosure purposes in accordance with International Accounting Standard No (40).

4) Financial assets at fair value through other comprehensive income

31 March 31 December
2025 2024
JD D
Quoted financial assets 1566 995 1619 892
5) Financial assets at fair value through comprehensive income
31 March 31 December
2025 2024
D D
Quoted financial assets 984 639 382721

6) Equity

Share capital
The authorized and paid-in capital of the Company is JD 6,000,000 divided into 6,000,000 shares at JD 1 per share.

Share premium
This amount JD 36 465 represents the difference between the par value of the shares issued and their issue price at
the date of issuance.

Statutory reserve

Statutory reserve is allocated according to the Jordanian Companies Law by deducting 10% of the annual net profit
until the reserve equals 25% of the Company's subscribed capital However, the Company may, with the approval of
the General Assembly, continue to deduct this annual ratio until this reserve equals the subscribed capital of the
Company in full. Such reserve is not available for dividends distribution. The General Authority may, after depletion
the other reserves, decide at an extraordinary meeting to resolve the accumulated losses from the amounts collected
in the Statutory reserve account, provided that they are rebuilt in accordance with the provisions of the Law.

7) Comparative figures
Some of the comparative figures for the year 2024 have been reclassified to correspond with the period ended 31
March 2025 presentation and it did not result in any change to the last year's operating results.
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