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MASAFAT

Specialized Transport

Masafat For Specialized Transport Company
Public Shareholding

Amman - The Hashemite Kingdom of Jordan

The Ninteen Annual Report of

The Board of Directors and the Financial Statement

Ending 31/12/2024

P.O.box: (144500) Amman 111814
Tel: 06 (5854263) — (5853257) — (5814667)
FAX: 06-58142817

www.masafat.jo



http://www.masafat.jo/

His Majesty King Abdullah Il Bin Hussein
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His Royal Highness Prince Al-Hussein bin Abdullah 11,
Crown Prince
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The Board of Directors

Members
Messers Suhail Jamil Muasher and Brothers Company is represented by his

Dr. Marwan Jamil Essa Al-Muasher « Chairman of Board of Directors

Eng. Raja Khalil Ibrahim Al-Al-Alami, Vice Chairman of the Board

AL Rouche for Investments and Trading Company represented by Mr. Khalil Anis
Khalil Naser, Member

Mr. Jawdat Khalil Ibrahim Al-Alami Member
Mr. Emad Hamza Nadim AL Khalil Member
Mr. Anas Mahmoud Al-Chalabi Member
Mr. Mansour Akram Badawi Al-Alami Member

Messers Ready-Mix Concrete and Construction Supplies Company is
represented by Eng. Makram Khalil Ibrahim Al-Alami Member

Dr. Jack Nicolas Yaqoob Kattan Member



In the Name of Allah, Most Gracious, Most Merciful

Dear Sirs / Shareholders of Masafat Specialized Transport Company,

Greetings and respect,

Your company was affected in 2024 by the repercussions of crises and wars in
neighboring countries, as revenues decreased due to the decline in transportation
business in all sectors, including the tourism rental sector. Despite this, your
company was able to maintain good results, achieving net profits after tax of
1,062,787 dinars in 2024 compared to 1,451,911 dinars in 2023, a decrease of
26.80%, resulting from revenues of 32,470,305 dinars in 2024 compared to
35,745,574 dinars in 2023, a decrease of 9.16%.

The company is constantly working to enter and win various transportation
tenders to expand the company’s business. It is also working diligently to reduce
the costs of spare parts and maintenance. Therefore, the company is updating its
fleet and replacing old vehicles with new ones to reduce maintenance costs.

We expect that the year 2025 will be a year of goodness and blessings, as there
are positive economic indicators that support these expectations.

On my own behalf and on behalf of the members of the Board of Directors, |
extend my sincere thanks to all the shareholders of the company, the Companies
Control Department, the Securities Commission, the company’s clients and all the
company’s employees for their dedication to work, praying to God to preserve
Jordan, the King and its people, and to prolong the life of His Majesty King
Abdullah Il Ibn Al Hussein.

Respectfully,
H.E. Dr. Marwan Al-Mu'asher

Chairman, Board of Directors



Report of the Board of Directors, the Ninteen Ordinary General assembly

At the annual meeting held Wednesday on 26-03-2025
Dear honorable Shareholders...

The Board of Directors is pleased to present its report indicating the financial
statement according to the company’s law.

1-A-The Accordance Main activities of the Company:

The company’s main activity is focused on the specialized transportation that is
related to the ready-mix concrete industry in terms of transporting aggregate,
sand, cement, and water. This is in addition to transporting Containers, Fuel,
Water, Dumpers, and garbage compactors.

1-B-The company’s geoqgraphical locations and the number of employees
in each of them:

The company’s head office is located in:

Bayader- industrial area near Kingdom Concrete headpuaters
P.O.box: (144500) Amman 111814

Tel: 5854263 — 5853257 - 5814667

FAX: 58142817

Website: www.masafat.jo



http://www.masafat.jo/

The company’s fleet is distributed in Agaba, Irbid, Sahab, Azraq, Bayader, Shafa
Badran, Qastal, Ghor, Karak, Qatrana and Ma’an.

Number of employees (462) registered on 31/12/2024, are divided into:

Branch Name Address Number of employees
Main Center Amman 162
Dead Sea branch Sweimeh 2
Agaba branch Al-Mameel 7
Ramtha branch Ramtha 13
Azraq branch _ 10
Al-maamel bricks
Sahab branch Mercedes circle 11
Qastal branch Station 112
Shafa Badran branch 12
Shafa Badran Area
Ma’an branch 5
Maan Area
Karak branch 3
Karak Area
Bromine Gore 23
Mafraq branch 1
Mafraq Area
Marka branch 8
Marka area
Al Mugabalayn branch 14
Al Mugabalayn area
Hashemiya branch | Hashemiya Azraq area 62
Masfah branch Hashemiya Azraq area 5

total

462




C- Company Total capital investment:

The Total capital investment am is 27,378,866 Jordanian Dinar.

2- Affiliated with the company:

A-The Jordanian Company for Crushrs and the Supply of Construction Equipments .

% A limited liability company registered under the number 4195, date 29/11/1995 with the
capital money of 100,000 Jordanian dinar.
% 99.9% owned by Masafat For Specialized Transport Company

P.O.box: (144500) Amman 111814
Tel: 5854263 — 5853257 - 5814667
FAX: 58142817

The company’s main activity:

Extraction of aggregate and sand of all kinds, mining, and managing crusher and Machinery
trading

B- Masafat Car Rental

«» A limited liability company registered under the number 39044, date 18/12/2014 with the
capital money of 100,000 Jordanian dinar.
« 100% owned by Masafat For Specialized Transport Company

Number of employees (41).

P.O.box: (144500) Amman 111814

Tel: 5854263 — 5853257 - 5814667

FAX: 58142817

The company’s main activity:

Tourist car rental.

C- AL-Qaswaa Machinery And Equipment

< A limited liability company registered under the number 55383, date 23/09/2019 with the
capital money of 100,000 Jordanian dinar.
+ 100% owned by Masafat For Specialized Transport Company

Number of employees (---).
P.O.box: (144500) Amman 111814
Tel: 5854263 — 5853257 - 5814667
FAX: 58142817

The company’s main activity:

Machinery And Equipment.



3-A- Name of Board Members and brief Summary on their profile:

The Company Board of Directors consists of 9 members Representative to
banks and companies in inside and out inside the kingdom, holding at least
the first University degree.

1- His excellency Dr. Marwan Jamil Issa Muasher

Chairman of Board of Directors representing Messers Suhail Jamil Muasher
and Brothers Company
Membership date: 21/4/2022
Scientific qualification: PhD in Computer Engineering
Year of Graduation: 1981
University name: Purdue University - United States of America
e Senior Vice President of the Bank 2007
e Deputy Prime Minister and Minister of Foreign Affairs2002-2004
e Jordan Ambassador in the United States of Americal997-2001

2-Eng. Raja Khalil Ibrahim Al-Alami

Vice Chairman of Board of Directors
Membership date: 21/4/2022
Nationality: Jordanian
Scientific Qualification: Bachelors of Civil Engineer
Year of Graduation: 1976
University Name: Birmingham University — England.
e Owner and General Manager of Engineering Consulting Office.
e General Manager of Kingdom Concrete Ready Mix Concrete and
Construction Supplies Company.
e Chairman of Board of Directors of ASSAS for Concrete Products



3- Dr. Jack Nicolas Yagoob Kattan

4-Mr

Member of Board of Directors
Membership date: 21/4/2022
Scientific Qualification: PhD in Economics
Year of Graduation: 1976
University Name: university of Georgia — United States of America
e 1976-1990: Director of investigation department in Kuwait Finance and
Investment Company.
e 1991-1999: Deputy General Manager of Jordan Ahli Bank.
e 2000-2002: Deputy General Manager of Jordan Ahli Bank .
e 2003: General Manager of the Jordanian Investor Center.

. Jawdat Khalil Ibrahim Al-Alami

Member of Board of Directors

Membership date: 21/4/2022

Scientific Qualification: Bachelors of Business Administration

Year of Graduation: 1975

University Name: University of ldaho — United States of America

He worked in the exchange, investment, and trade since he graduated until now.
Vice Chairman of Board of Directors of Al-Quds Ready-mix.

Member of Board of Directors of International Brokerage & Financial Markets
Company.

5-Mr. Emad Hamza Nadim Al Khalili

Member of Board of Directors

Membership date: 21/4/2022

Scientific Qualification: Master of Finance and Consulting

Year of Graduation: 1991

University Name: Strathclyde University - Britain

Director of Jubaiha branch, Arab bank.

Director of Customer Relationship Development, Shmeisani center-Arab Bank.
Previous Director of commercial companies, Arab Bank.

10



6- Eng. Anas Mahmoud Al-Chalabi

Member of Board of Directors

Membership date: 21/4/2022

Scientific Qualification: Master of Mechanical Engineer
Year of Graduation: 1976

University Name: University of London — Britain

Worked in the Petroleum jrdiury in United Arab Emirates.
General Manager of A Petroleum service company.

7-Mr. Mansour Akram Badawi Al-Alami

Member of Board of Directors

Membership date: 21/4/2022

Scientific Qualification: Master of Chemical Engineer
Year of Graduation: 1977

University Name: New Castle University - Britain

Worked in oil Companies in the United Arab Emirates.
CEO of Albawardi Group.

8-Mr. Khalil Anis Khalil Naser

Member of Board of Directors, representing Messrs. AL Rouche for Investment and
Trading Company.

Membership date: 21/4/2022

Scientific Qualification: Master of Administrative Sciences and Finance

Year of Graduation: 1976

University Name: University of Jordan

Chief Executive Officer, Director general, Invest Bank /Amman :2007-2010.

Vice President — Head of International Banking Services Group/ Jordan Ahli
Bank / Amman :2000-2007.

Regional Director - Bank of Jordan/Cyprus: 1993-2000

Executive Director - Bank of Jordan /International Banking Unit / Amman
:1993-1986

Second Vice President, Chase Manhattan Bank/ Amman:1976-1986

11



9- Eng. Makram Khalil Ibrahim Al-Alami

Member of Board of Directors representing Messers Ready-Mix Concrete and
Construction Supplies Company

Membership date: 21/4/2022
Nationality: Jordanian
Scientific Qualification: Bachelors of City Architecture
Year of Graduation: 1978
University Name: Purdue university - United States of America
e General Manager and Owner of an Exchange Company
e A former Engineer at the Housing Cooperate
e Chairman of Board of Directors of Kingdom Concrete Company and
Construction Supplies

e Chairman and general manager of International Brokerage &
Financial Markets Company

12



3-B- The names and ranks of the people of the higher management
and an introductory profile of each one of them:

1- Eng. Makram Khalil Ibrahim Al-Alami

The Director-General (an introductory brief was attached to the Board of
Directors)

2- Mr. Ahmad Jamil Yassin
Financial Director

Membership date: 1/10/2019

Scientific qualification: Bachelors of Accounting
Year of Graduation: 1998

University name: University of Mosul, Iraq

e Head of the Accounting department - Ready Mix Concrete and
Construction Supplies Company

3- Eng. Mohammad Almamo Yacoub Alkisswani

Director of operation and operation manager
Membership date: 1/12/2019

Scientific qualification: Bachelors of Mechanical Engineer
Year of Graduation: 1987

University name: University of EASH

4-Eng. Muhammad Mahmoud Salim Al-Omari

Director of the maintenance department

Membership date: 27/12/2010

Scientific qualification: Bachelors of Mechanical Engineer
Year of Graduation: 1985

University name: University of Jordan

e Mechanical Engineer — Armed forces.

e Worked as a Maintenance manager - Al-Kawasmi Land Transportation
Company.

13



4- A statement of the names of the major owners of the shares issued by

the company at a rate of 5% or more:

Number of | Percentage | Number of | Percentage
Shareholder Name shares as as of sharesas | as of

31/12/2024 | 31/12/2024 | 31/12/2023 | 31/12/2023
Ready Mix Concrete & Constructions Supplies | 7,574,106 | 40.941% 7,574,106 | 40.941
Arab Bank 1,132,282 | 6.120% 1,132,282 | 6.120%

5-The company's competitive position within its sector of activity, its main
markets, and its share in the local market:

Given that Masafat mainly serves the transportation purposes of the Ready Mix
Concrete and Construction Supplies Company (Sister Company),there is no
competition, in regards to other types of transportation, such as oil derivatives,
bulk cement and surfaces the competition is very intense but we still have a good
share of the market.

6- The main customer is (Ready Mix Concrete and Construction Supplies

Company).

-There is no dependence on specific local and foreign suppliers, which constitute
10% or more of the total purchases.

7- There is no government protection or privileges enjoyed by the company
or any of its products under the laws and requlations.

- There is no patent obtained by the company.

8-There are no decisions issued by the government, international
organizations or others that have a material impact on the company's work,
products, or competitiveness:

- International quality standards do not apply to the company.
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9-B- Number of employees and categories of their qualifications:

Qualifications | The number
Bachelors 32

Diploma 20
Guideline and | 410

below

Total 462

9-C-Qualification and training programs for company employees:

Course name The
number

Somulelert 16

Total 16

10-There are no risks that the company may be exposed during the next
financial year and have a material impact on it.

11-The most important achievements of the company during the year 2023:

1

The company's fleet has been increased for transportation services of
all kinds.

2- Renewal of the ISO Certificate No. 45001 + 9001 + 1400.

3- Expanding the company's business.

Get new transport bids.

i3

12-There is no financial impact of the operations of a non-recurring nature
that occurred during the year 2022 and do not fall within the main activity
of the company.
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13- The time series of realized profits or losses, dividends, net

shareholders' equity and prices of securities issued by the company:

Statement

2024/3D

2023/JD

2022/3D

2021/3D

2020/JD

2019/JD

2018/JD

2017/3D

Net profits
after the tax

1,062,787

1,451,911

1,071,965

775,199

183,398

768,306

668,672

876,548

Distributed
profits

740,000

925,000

740,000

647,500

555,000

550,000

925,000

Free
shares

Net
shareholder
equity

23,768,784

23,532,805

22,639,283

22,279,115

21,987,009

21,809,832

21,613,624

22,023,214

The closing
price of the
share

0.61

0.67

0.44

0.44

0.32

0.34

0.32

0.47

*The company was incorporated on 6/3/2006, obtained the right to start working
on 7/8/2006, and listed on 8/21/2006.

14- An analysis of the company's financial position and the results of its

actions during the financial year:

A- Company revenues:

The company's revenues amounted to 32,470,305 JD, distributed as follows:

Statement

2024/3D

Transport revenue

32,470,305

B- The budget, profits and losses:
Operating profits amounted to 2,742,396 JD of the total operating income
of 32,470,305 JD.
On 12/31/2024, the company achieved net profits of 1,062,787 JD out of

1-

2

3

total revenues of 32,470,305.

Total administrative and financing expenses amounted to 2,204,753 JD.

C- The net results of the company's business:
1- The net profit achieved by the company after tax amounted to 1,062,787
JD, achieving a return of 0.060 JD / share.
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2- Profit distribution is as follows:

Statement 2024/3D 2023/3D

Mandatory reserve 127,612 178,689

Selection reserve 109,888 337,552

Members of the Board of Directors Bonuses 45,000 45,000

Retained earnings 1,459,995 1,559,711
D- Financial ratios:

Statement 2024 2023

Earnings per share 0.060 JD 0.080 JD

Return on investment 2.82% 3.93%

Return on equity 4.47% 6.17%

Return on sales 3.27% 4. 1%

Net profit before sales tax | 3.94% 5.4%

ownership percentage 65% 64%

trade rate 84.2% 88%

Working capital (1,932,784) JD (1,475,030) JD

E- Indicators and financial data for the year 2024

Statement 2024/JD 2023/JD
Authorized capital 18,500,000 18,500,000
Subscribed capital 18,500,000 18,500,000
Total assets 37,690,197 36,980,321
Total property rights 23,768,784 23,453,932
Total revenue 34,452,270 38,453,932
Net profit before tax 1,279,460 1,930,478
The closing price of the | 0.61 JD 0.67 JD
share
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15-A- The company's future plan:

1-

Renewing the company's fleet.

Obtaining new bids.

Continuing to increase the company's various Services.
Expansion in all types of transportation.

Reducing costs in general and maintenance costs in particular.
Expanding the company's customer base.

Expanding the car rental business.

Continue to adhere to public safety requirement.

15-B- Significant future developments and expectations of the Board of
Directors:
The company intends to expand its activities during the year 2025.

16- Audit fees:

The company's financial statements are audited by Messer. Talal Abu-Ghazaleh
Co., as their fees for the year 2024 amounted to 9,860 JD for the Main company,
and 3,770 JD for the subsidiary companies.

The company's auditor does not provide any services to the company other than the
regular auditing work.
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17-A- A statement of the number of shares issued by the company and owned by

members of the Board of Directors and their relatives:

Name Position Nationality | The number of | Percentage | Number of Percentage
shares as of Shares as of
31/12/2024 31/12/2023
Suhail Jamil Muasher and Brothers Chairman | Jordanian 5,182 0.028% 5,182 0.028%
Company is represented by his
excellency Marwan Jamil Isa Muasher
Eng. Raja Khalil Ibrahim Al-Alami Vice Jordanian 7,000 0.038% 7,000 0.038%
Chairman
Al-Rosha Company for Investment Member Jordanian 5,441 0.029% 5,441 0.029%
and Trade is represented by Mr. Khalil
Anis Khalil Nasr
Imad Hamza Al-Khalili Member Jordanian 10,000 0.054% 10,000 0.054%
Jawdat Khalil Ibrahim Al-Alami Member Jordanian 5,700 0.031% 5,700 0.031%
Mr. Anas Mahmud Al-Chalabi Member Britain 308,332 1.667% 308,332 1.667%
Mansoor Akram Al-Alami Member Jordanian 15,441 0.083% 15,441 0.083%
Ready Mix Concrete and Construction Membe Jordanian 7,574,106 40.941% 7,574,106 40.941%
Supplies Company represented by
Eng. Makram Khalil Ibrahim Al-Alami 8.187 0.044% 8.187 0.044%
Dr. Jack Nicolas Kattan Member Jordanian 41,456 0.224% 41,456 0.224%

17-B- Shares owned by senior management:

Name Position Number of shares | Number of shares
31/12/2024 31/12/2023
Eng. Makram Khalil Ibrahim Al-Alami General Manager 8,187 8,187

Mr. Ahmad Jamil Yaseen

Financial Director

Eng. Mohammad Almamo
Yacoub Alkisswani

Operation Manager

Eng. Mohamed Mahmud Saleem Al-
Umari

Maintenance Manager
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17-C- Shares owned by relatives of members of the board of directors and

senior management:

Name Number of Number of
shares as of shares as of
31/12/2024 31/12/2023
Aya Khalil Al-Alami, wife of Anas Al-Chalabi 3,853 3,853

*

Relatives of the remaining members of the board of directors and upper
management do not own shares in the company.

There are no companies controlled by board members and their relatives.

There are no companies controlled by senior management people and
their relatives.

18-A- Benefits and Bonuses obtained by the chairman and members of

the Board of Directors:

No. Name Position Transportations allowance Bonuses
1 Dr. Marwan Jamil Isa Muasher Chairman 8,250 5,000
2 Eng. Raja Khalil Ibrahim Al-Alami Vice Chairman 8,250 5,000
3 Mr. Jawdat Khalil Ibrahim Al-Alami Member 8,250 5,000
4 Mr. Anas Mahmud Ahmed Chalabi Member 8,250 5,000
5 Mr. Imad Hamza Nadeem Al-Khalili Member 8,250 5,000
6 Mr. Mansoor Akram Al-Alami Member 8,250 5,000
7 Mr. Jack Nicolas Yagoob Kattan Member 8,250 5,000
8 Mr. Khalil Anees Khalil Naser Member 8,250 5,000
9 Eng. Makram Khalil Ibrahim Al-Alami Member 8,250 5,000

18-B-The Benefits and Bonuses obtained by people of higher management:

Name Job Salaries Bonuses
Eng. Raja Khalil Ibrahim Al-Alami Vice Chairman | = - 50,000
Eng. Makram Khalil Ibrahim Al-Alami General Manager 198,000 90,000
Eng. Mohammad Almamo Operation Manager 22,800 1.900
Yacoub Alkisswani
Mr. Mohamed Mahmud Saleem Al-Umari Maintenance Manager 33,960 2.830
Mr. Ahmad Jamil Yaseen Financial Director 40,200 3.350
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* Due to the nature of the company’s business, each of the above managers
has been assigned a car.

19- Donations and grants paid by the company during the financial year:

The name of the donor Amount /
JD
Scholarships for children of employees 10,577
Total 10,577

20- There are no contracts, projects or engagements made by the exporting

company with the affiliated, sister, allied companies or with the chairman of

the board of directors, the members of the board, the general manager or

any employee of the company or their relatives.

21-A- The company does not have any contribution to protecting the

environment.

21-B- There is no contribution to the company in serving the local

community.

Participation in other companies:

Investment in the Almutawirah forTelecom and Software Services, the
capital of which is 400,000 JD, an amount of 61,460 JD.

Assas for Concrete Products Company, whose capital is 7,120,000 JD, an
amount of 188,438 JD.

Investment in the International Cards Company, whose capital is
18,000,000 JD, at an amount of 208,725.

Investment in Al-Quds Concrete Industries Company with a capital of
7,460,026 JD, an amount of 913,777.

Investment in the Ready-Mix Concrete and Construction Supplies
Company, whose capital is 25,000,000 JD, an amount of 384,309 JD.
Investing in the International Brokerage and Financial Markets Company
with a capital of 7,855,726 JD, an amount of 5,784 JD.

Investing in the Alhijaz For Cement Company with a capital of 600,000 JD,
an amount of 140,000 JD.
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23-Applying the Guidelines for the Corporate Governance Manual for Listed
Companies on the Amman Stock Exchange:

During the year 2017, the company worked to adhere to the application of the
guidelines contained in the Corporate Governance Manual for Companies listed
in Amman Stock Exchange.

Governance Report

o Information and details related to the application of the provisions and rules of corporate
governance:
The commitment to implement the corporate governance instructions for the listed companies, as the

company has approved internal governance system from the Board of Directors and according to the
corporate governance rules, as follows:

1) Formation of the Boards of Directors:

The Board of Directors consists of ten members who are elected according to the cumulative voting
method by the general assembly is by secret ballot, the term of the council is four years and all
members of the council are persons whom are qualified and have sufficient experience and
knowledge of financial and legislative matters.

2) Duties and responsibilities of the Boards of Directors:

The Board of Directors has an internal system according to which the duties, powers, and
responsibilities of the board are defined through:

A) Develop strategies, policies, plans and procedures that will achieve interest of the company and
its goals, maximizing the rights of its shareholders, and serving the local community.

B) Establishing the necessary procedures to ensure that all shareholders, including non-
Jordanians, have their rights and treating them in a manner that achieves justice and equality
without discrimination.

C) Taking the necessary measures to ensure compliance with the provisions of the legislation in
force.

D) Adopting a risk management policy that the company may be exposed to.

E) Organizing the financial, accounting and administrative matters of the company according to
special internal regulations.

F) Preparing the annual and quarterly report on the preliminary business results, in accordance with
the provisions of the legislation force.

G) Approving the corporate governance report and including it in the company’s annual report.

H) Setting rules of professional conduct for the Board of Directors, executive management and
employees of the company and to be reviewed and updated constantly.

I) Ensure that a website for the company is provided, which includes the most important data and
information about the company, provided that this information is constantly updated.

J) Appointing a liaison officer entrusted with monitoring matters related to corporate governance
applications with commission.

K) Adopting the company’s disclosure and transparency policy and following up its implementations
in accordance with the authority’s requirements of censorship and legislation force.

L) Establishing a policy to avoid conflicts of interest and procedures aimed at preventing insiders
from the company to exploit confidential internal information for material or moral gain.

M) Establishing a clear delegation policy in the company that specifies the authorized persons and
limits the powers delegating them.

N) Appointing the general manager of the company and terminating his services.
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O) Ensuring the availability of the necessary administrative and technical competence and expertise
in the persons of the higher executive management to carry out the tasks assigned to them, and
determine their tasks and powers, and review the performance of their tasks, and the extent of
their implementations of established policies, plans and procedures.

P) Taking adequate steps to ensure the existence of internal control over the workflow in the
company, including the establishment of a special unit for internal control and auditing whose
task is to ensure compliance with the provisions of the legislation in force, the requirements of
the supervisory authorities, internal regulations, policies, plans and procedures established by
the Board of Directors.

Q) Adopting the replacement and succession policy and the company’s human resources and
training policy.

R) Establishing a corporate social responsibility policy and its programs towards the local
community and the environment.

S) Establishing a mechanism to receive the complaints and suggestions submitted by the
shareholders, including their suggestions for including specific topics on the agenda of the
general assembly meeting in a way that ensures that they are studied and the appropriate
decision is taken regarding them within a specific period of time.

T) Establishing a mechanism that allows shareholders who own at least 5% of the company's
subscribed shares to add items to the agenda of the company's ordinary general assembly
meeting before sending it in its final form to the shareholders, provided that the Authority is
provided with this mechanism.

U) Adopting the policy for granting bonuses, benefits, incentives and salaries in the company.

V) Setting a policy to regulate the relationship with stakeholders to ensure the implementation of the
company's obligations towards them, preserve their rights, provide them with the necessary
information, and establish new relationships with them.

<+ Memberships of members of the Board of Directors in other public joint-
stock companies:

Dr. Marwan Jamil Muasher

1- Jordan Kuwait Bank (Board Member)
2- Ready-Mix Concrete and Construction Supplies Company (Board Member)

Eng. Makram Khalil Al-Alami

1- Ready-Mix Concrete and Construction Supplies Company (Board Member)
2- International Brokerage and Financial Markets Company (Chairman)

3- International Cards Company (Chairman)

4- Assas for Concrete Products Company (Board Member)

Mr. Khalil Anees Khalil Naser

1- Emaar Development and Real Estate Investment Company (Vice Chairman)

Mr. Jawdat Khalil Al-Alami

1- International Brokerage and Financial Markets Company (Board Member)
2- Assas for Concrete Products Company (Board Member)
3- Al-Quds Concrete Industries Company (Board Member)
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Eng. Anas Mahmud Chalabi

1- International Brokerage and Financial Markets Company (Board Member)
2- Assas for Concrete Products Company (Board Member)
3- Ready-Mix Concrete and Construction Supplies Company (Board Member)

Eng. Raja Khalil Al-Alami

1- Ready-Mix Concrete and Construction Supplies Company (Board Member)
2- Assas for Concrete Products Company (Chairman)
3- International Brokerage and Financial Markets Company (Board Member)

Mr. Mansoor Akram Al-Alami

1- International Brokerage and Financial Markets Company (Board Member)
2- Contemporary Company for Housing Projects (Board Member)
3- Al-Quds Concrete Industries Company (Board Member)

Dr. Jack Nicolas Yagoob Kattan

1- The Jordan Worsted Mills Company (Board Member)
2- Arab International Hotels Company (Board Member)
3- Al-Zee Company for the manufacture of ready-to-wear clothes (Board Member)
* The rest of the members of the board do not have memberships in the boards
of directors of any of the other public joint-stock companies other than
Masafat Specialized Transportation Company.
% The names of the members of the Board of Directors for the year 2024:

Name Executive or Non-Executive Independent or not Independent
Dr. Marwan Jameel Muasher Executive Independent
Mr. Khalil Anees Khalil Naser Non-Executive Independent

Mr. Jawdat Khalil Al-Alami

Non-Executive

Not Independent

Mr. Imad Hamza Al-Khalili Non-Executive Independent
Mr. Anas Mahmud Ahmed Chalabi Non-Executive Independent
Mr. Mansoor Akram Al-Alami Non-Executive Independent
Eng. Makram Khalil Al-Alami Non-Executive Not Independent
Dr. Jack Nicolas Kattan Non-Executive Independent

Eng. Raja Khalil Al-Alami

Non-Executive

Not Independent

*There are resigned members during the year 2024
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< Committees emanating from the Board of Directors:
1. The Audit Committee.
2. Bonuses and Benefit Committee.
3. Governance Committee.
4. Risk Committee.
«+» Names of the chairman and members of the committees emanating from the
council:
1. The Audit Committee:

Mr. Imad Hamza Al-Khalili - Committee president
Eng. Raja Khalil Al-Alami — Member
Dr. Jack Nicolas Kattan— Member

2. Bonuses and Benefit Committee:
Mr. Khalil Anees Naser - Committee President
Eng. Makram Khalil Al-Alami — Member
Mr. Anas Mahmud Al-Chalabi — Member

3. Governance Committee:
Mr. Anas Mahmud Al-Chalabi — Committee President
Mr. Marwan Jamil Muasher — Member
Eng. Makram Khalil Al-Alami — Member

4. Risk Committee:
Dr. Jack Nicolas Kattan — Committee President
Mr. Jawdat Hamza Al-Khalili — Member
Mr. Mansoor Akram Al-Alami— Member

« Executive positions and the names of their occupants:
1- General Manager Eng. Makram Khalil Al-Alami
2- Financial Director Mr. Ahmed Jamil Yaseen.
3- Operations Manager Eng. Mohammad Almamo Yacoub Alkisswani
4- The director of the maintenance department Eng. Mohamed Mahmud
Al-Umari.
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< The names of the legal members of the Board of Directors:

Executive or Non- Independent or
Name -
- Executive not Independent
His Excellency Dr. Marwan Jamil Muasher representative of Non-Executive Independent
Suhail Jamil Muasher and Brothers Company. P
Mr. Khalil Anees Khalil Naser representative of Al-Rosha .
Non-Executive Independent
Company for Investment and Trade.
Eng. Makram Khalil Al-Alami representative of Ready-Mix Executive Not Independent

Concrete and Construction Supplies Company.

<+ The number of meetings of each of the committees formed by the Board
of Directors during the year2024:

Board of Directors Board Number of

meetings attendances
Dr. Marwan Jamil Muasher 9 9
Eng. Raja Khalil Al-Alami 9 9
Mr. Jawdat Khalil Al-Alami 9 9
Mr. Imad Hamza Al-Khalili 9 9
Dr. Jack Nicolas Kattan 9 9
Eng. Makram Khalil Al-Alami 9 9
Mr. Anas Mahmud Chalabi 9 9
Mr. Mansoor Akram Al-Alami 9 9
Mr. Khalil Anees Naser 9 9

Audit committee Number of Number of

meetings attendances
Dr. Jack Nicolas Kattan 4 4
Mr. Imad Hamza Al-Khalili 4 4
Eng. Raja Khalil Al-Alami 4 4
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Risk Committee Number of Number of
Meetings attendances
Mr. Mansoor Akram Al-Alami 2 2
Mr. Imad Hamza Al-Khalili 2 2
Dr. Jack Nicolas Kattan 2 2
Governance Committee Number of Number of
Meetings attendances
Mr. Anas Mahmud Al-Chalabi 2 2
Mr. Marwan Jamil Muasher 2 2
Eng. Makram Khalil Al-Alami 2 2
Benefits and Bonuses Number of Number of
Committee Meetings attendances
Eng. Makram Khalil Al-Alami 2 2
Mr. Khalil Anees Naser 2 2
Mr. Anas Mahmud Al-Chalabi 2 2

* One meeting was held between the Audit Committee and Talal Abu-Ghazaleh, the
external auditor of the company's accounts.

* Mr. Ahmad Jamil Yaseen has been appointed as a liaison officer to follow up matters
related to the application of governance at the company, led by the Securities

Commission.
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Board of Directors recommendation for the general assembly meeting

1.

2.

Recitation of the proceedings of the previous ordinary meeting of the
General Authority.

Reading the report of the Board of Directors of the fiscal year 2024
and discussing the future plan of 2025.

Listening to the company’s auditors report on its budget and final
accounts for the year 2024

Discussing the balance sheet and closing accounts for the ended
fiscal year of 31/12 2024 and approving it.

Discussing the decision of the Board of Directors to distribute the
dividends to the shareholders at the rate of 4%.

Discharge the Members of Board of Directors.

Election of the auditor for the fiscal year 2025 and determining their
fees or authorize the Board of directors to determine their followers.
Any other matter that the General Authority Proposes to be included
in the agenda according to the provisions of the article (171) from
companies’ law.

Honorable Shareholders,

The Board of Directors, after hearing its report, is pleased to extend sincere
thanks to all shareholders and customers for their confidence and continuous
support for the company.

The Board appreciated all the Company’s management, employees, and workers
for their services and sincere efforts to achieve the goals and objectives of the
company. We wish them progress and prosperity, praying to Almighty Allah to
protect this dear nation under the guidance of His Majesty King Abdullah II Ibn Al

Hussein

Board of Directors
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Company Board of Directors

- The Board of Directors declares that there are no more material matters that may affect the continuity of the company

during fiscal year 2025.

- The Board of Directors acknowledges its responsibility for preparing financial the statements for the year 2024or their
availability of an effective monitoring system in the company

Gentlemen Suhail Jami Muasher and Brothers company is represented by
Dr. Marwan Jamil Essa Al-Muasher
Chairman of Board of Directors

Eng. Raja Khalil Ibrahim Al-Al-Alami

Deputy Chairman of Board

Q‘\‘

Mr. Emad Hamza Nadim AL Khalil

Member
o AP —
Y

Mr. Jawdat Khalil Ibrahim Al-Alami

Member

=

— R,

Mr. Mansoor Akram Badawi Al-Alami

Member

VN

Eng. Anas Mahmoud Al-Chalabi

Member

)

Dr. Jack Nicolas Yagoob Kattan

Member

L

—

Kingdom Concrete company and construction
supplies Is represented by Member

Eng. Makram Khalil Ibrahim Al-Alami

\

——
\\\\\\\‘
-V, r.\ \a

AL Rouche for Investments and
Trading Company represented by
Mr. Khalil Anis Khalil Naser, Member

- TEAD —
- .. ppu— i
R — -._-----‘F

30



Acknowledgement

We acknowledge the validity, accuracy, and completeness of the
information and data contained in the annual report for the ending year

31/12/2024.
Dr. Marwan Jamil Essa Al-Muasher
Chairman of Board of Directors
p— —', y
/-‘.;y;"
General Manager Financial Director
Eng. Makram Khalil Ibrahim Al-Alami Mr. Ahmad Jamil Yassin
\\\—_‘ = i _—
\}q—\i‘:\\:\—t-\ . :;-"’ of 4
s-\/, = \‘v
o S5 2

31



Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidaled Financlal Statements
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for the year ended December 31, 2024



Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Index

Independent auditor’s report

Consolidated statement of financial position as at December 31, 2024

Consolidated slatement of comprehensive income for the year ended December 31, 2024
Consolidated statement of changes in equity for the year ended December 31, 2024
Consolidated statement of cash flows for the year ended December 31, 2024

Mote to consolidated financial statements for the year ended December 31, 2024
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Independent Auditors Report

Tothe Shareholdars

Masafat for Specialized Transport Company
Public Sharehalding Company
Amman-The Hashemite Kingdom of Jordan

& Audit of the Statements

Orpinion

Wa have audited the consolidaled financlal statesments of Masafat for Speclalized Transport Company
{Public Shareholding Company), which comprise the consolidated statement of financlal position as at
Decamber 31, 2024, and the consolidated statement of comprehensive income, consclidated staternent of
changes in equity and consolidated statement of eash flows for the year then ended, and notes 1o the
eonsolidated financial statements, including a summary of material sccounting palicles,

In qur cpinion, the accompanying consolidated financial statements present fairly, in all material respects,
the comdolidated financial position of the Company s ab December 31, 2024, and of it consolidated
fimancial performance and consclidated cash flows for the year then ended in accordance with
[nternational Financial Reporting Standards

Bagis for Opinion

e conducted our audit in sccordance with International Standards on Audiing. Our responsibilities
under those standards are further deseribed in the Auditors’ Responsibilities for the Audit of the Finanwial
Statements saction of our report.

We are irdependent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements that are relevant ko our audit of the financial statements, and we have fulfilled sur other
ethical responsibilities in accordance with these requirements and the [ESBA Code.

We baliave that the audit evidence we have obtnined is sufficient and dppropriate to provide a basis for our
ppinion.

Bey Audit Matters

Key #udit matters are those matters that, in our professional judgment, were of most significance in our
andit af the financial statements of the current period, These matters were sddressed in the context of our
audit of the financial statements as & whaole, and iIn forming our opinion thereon, and we do not provide a
saparate opinion on these matters,
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Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan Talal Abn-Ghazaleh & Co. International

Independent Auditor's Report for the year ended December 31, 2024

s

Masafat for Specialized Transport Company b M S T e — Hm

The adequacy of the iﬂ'l:l'l'l'il'll.“.'l."ifl:ll expected credit

losses for trade receivables Scope of andit

The audit procedures included examining the
control procedures used by the company’s
management on the process of collecting
trade receivables, Teviewing the ages of
receivables and collections in the subsequent
period,  guarantees related 1w these
receivables, and examining the adequacy of
the allowance for expected credit Iosses for
trade receivables through an evaluation of
management hypotheses,

The balance of rade receivableg and checks under
collection and checks on hand amounted to JD
3105731 and the company®s management has
assessed the expected coedit losses allowance for an
amouant J[¥ 680,818 as at December 31, 2024,

We have assessed the adequacy of the
Company’s  disclosures on  significant
estimates of the provision for credit lcazes for
trade receivables.

Chher Information

Management is responsible for the othar information, The other information comprises the [informurtion
included in the X report, but does pot include the fimancial stafements and our suditors” report therean. |

Llur opinion o1 the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Anancial statements, our responeibility is to read the other information
and, in deing s, consider whether the other information & materially mconsistent with the finaneal
staterments or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
besed on the work we have performed, we conclude that there is a material misstatoment of this other
information; we are required to report that fack. We have nathing to report in this regard,

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statemnents

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standard, and for such internal control 25 management
determines is necessary to enable the preparation of financial statements that are free from makerial
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either ntends to liquidate the Company or to cease
operabions, or has no realistic allernative but to do so.

These charged with governance are responsitile for overseeing the Company’s financial reporting process,

Auditors” Responsibilities for the Audit of the Consolidated Financial Stabements

Our objectves are to obtain ressonable assurance about whether the financial statements as & whole are
free from material misstatement, whether due to fraud or error, and o issue an auditors report that
includes our opinion. Reasonable aesurance is a high level of assurance, but iz not a guarantee that an audit
conducted in accordance with International Standards on Auditing (ISAs) will always detect a mateelal
misstabement when it exists. Misstatements can arise from frand or error and are considered material if,
individually or in the aggragate, they could reasonably be axpectad & influence the economic decisions of
uiers taken an the basis of these financial =talermernbs,




Masafat for Specialized Transport Company AT A e ¥
Public Shareholding Company Talal Abu-Ghasaleh § Co. Interoational
Amman-The Hashemite Kingdom of Jordan

Independent Auditor's Report for the year ended Diecember 31, 2024

As part of an audil in accordance with International Standard on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit, We also:

& [dentify and assess the risks of material misstatement of the financial statements, whether due to Fraud
or errar, design and perform audit procedures responsive to those risks, and cbtain audit evidence that
is sufficient and appropriate to provide a bass for our opinion, The risk of not detecting a material
misstaternent resulting from fraud & higher than for one resulting from error, as fravd may involve
collusion, forgery, intentiona) omissions, misrepresentations, or the averride of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
thal are apprepriate in the ciumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal contral.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disciosures made by management

* Conclude on the appropriateness of management's use of the going concern basis of sccounting and,
based on the audit evidence obtained, whother a material uncertainty exists related to evenls or
conditions that may cast significant doubt on the Company’s ability to continue 2s & going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report
to the related disclosures in the Anancial statements or, i such disclosures are tnadequate, to modify
our opinion. Cur conclusions are based on the andit evidence obtained up to the dare of our auditors'
report. However, future events or conditions may cause the Company to cease to continue as a going
COMCETTL

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

* Obtain sufficient appropriate and it evidence regarding, the cemsolidated financial informaton of the
entibies or business activities within the group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group audit. We
remain solely responsible for our audit opinion

We communicate with those charged with governanoe regarding, among other matters, the planned scope

arel thming of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our andit,

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and communicate with them all relationships and other

matters that may reascnably be thooght to bear on cur independence, and whers applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of mest significance in the audit of the financial statements of the cureent peried and are therefore the
key audlt matters, We describe these matters in our auditors” report unless law or regulation prechides
public disclosure about the matter or when, n extremely rare circumstances, we determine that a mater
should not be communicated in our report bBecause the adverse consequences of doing zo would
reasonably be expected to outweigh the public interest benefits of such communication.

Q and Remulatory Require walified Opini
The Company has proper accounting records which are, in all material respects, consistent with the
accompanying financial statements, accordingly, we recommend to approve these financial statements by
the general assembly,

Talal Abu-Ghazaleh & Co. International

A —h——

Aziz Abdelkader
{License ¥ BGT)
Amman - January 30, 2024




Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated statement of financial position as at December 31, 2024

ASSETS
Nom-current Assets
Property and equipment

Investntents in associates
Financial assets at fair valoe theoagh other
comprehensive incone

Total Mon=current Azsels

Current Assels

Inventory

Belated parties receivables

Checks under collection - related parties
Other debit balances

Trade receivables

Current accounts at banks

Total Current Assets

Total Assels

Notes 124 223

o 1D
25,113,563 24 580,070
1526, 50 1396867
538,779 442,563
27,378, iy 26,426, 650
052 SE9 487 (45
747 %68 3,178,650
oy 374,000
976,384 1,004,453
4474 505 3, 140275
102,000 176,248
10,311,391 10,551,671
37,690,157 36,980,301

The attached notes form part of these financial statements



Masafat for Specialized Transport Company
Public Shareholding Company
Amman=The Hashemite Kingdom of Tordan

Consolidated statement of financial position as at Decemnber 31, 2024

BQUITY AND LIABILTTTES
Bepuity

Capizal

Statutoey reserre

Volunbary rtenee
Change in fair vabue of invesknents & Anancial assets at faz value
Gircugh other comprehensive income

Chasge in filr valos of fnvestments in finandal asseds at fair vale
Hsrernph cthe r coenprehensive incsme - assacshes

Titained earnings

Total equity before non-controlling interests
HNan-cantralling inferests

Todel equity

Liabilities

Moo carrest linbilities

Lease [mbilites

Loans - non-cusren!

End of service provision

Total Mo Curmenl LigbdEties

Caorrent Liabilities
Tradk payables

Ceher eredit balances
Ceferred checks

Related parties payables
Lease Jiabdity
Lasrs - current pacdian
Barks gverdraft

Total Current Liabities
Tetal Liabilitics
TOTAL EQUITY AND LIABILITIES

The attached notes form part of these financial statements

2

Motes 2004 nn

In D
16,500,000 16,500,000
10 1,866,630 1,739,018
1l 1,85,2m3 1,744,315
101,004 11,758
(14.330) {23,326)
M 1,455,995 1,553,711
T4 23,531,508
1310 1,2
13,748,734 23,532,805
12 192847 159,440
13 146,159 1248.781
14 15,312 12,5M
1,677,298 1420515
L1550 L788075
1 2,013,161 2,511,743
B4 552,200
7 7.0 17,568
1 418 610,349
1 137480 155753
16 3,069, 7e8 459794230
12244115 12,026,701
13,921,413 13447 516
37450197 36,980,321




Masafat for Spocialized Transport Company

Public Shareholding Company

Amman-Tha Hashemite Kingdom of Jordan
Consolidated statement of comprehensive income for the year ended December 31, 2024

Fevenmes

Cost of pevermes

Fuel station, nat

Gross profit

Other revenues, net
Administrative expenses
Finance cost

Shares of resiults of pisociates
Prafit before tax

Income tax expense

Matonal contribution
Income lax paid far previous years
Profit

Cther Comprehensive Income

Change in fair value of ipvestments in firancial assats et falr
value through otler comprehensive income

Change in fade value of investmends in Amancial nsset st fair
valae threagh ather comprelyensive income - associntes

Tetal Compreliensive Income

Profit attributable ta;

Sharetwlders of the parent

Mor-contraling interests

Tekal

Total eomprehensive income attribotable to:
Sharetwoldees of gl parent

Marrezntralling intgrests

Tetal

Wiighted avernge number of shares
Basic sarnings per share

Hotes 202a HiZ3
i) IO

B 32470305 35,745,578
18 (29,561,700 (31,617,279)
19 43,798 25705
2,742, %96 4,161,400

" 630,38 166,750
B (1,520,3¢8] (1,883,524)
(654,387 (BS3.55¢)

4 1L779 139,857
1,279,460 1,930,478

= (20,914) (455,778)
(10,095 (22,789

{4:564)

1,062,787 1,451,011

19,715 157,532

B34 73,779

1EGD5T9 1,633,522

1,062,784 1,451,015

3 {4

1082757 L-I-ELBII

1,160,976 1,633,526

3 ey

1,160,979 1633521

18,500,000 18,500,000

1D - /05 IO~ f08

The attached notes form part of these financial stalements
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Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated statement of eash flows for the year ended December 31, 2024

Cagh Flow From Opecating Activities
Prodit bedore tax

Adjustments fod:

Depreciation

Gavins From sede of property and equipment
Irwestments in associates lmpainment
Ehares of results of azsocintes

End of Servie rewards

Change In opersting assets and lisbilities:
Inventary

Ralated parties neeevabiles

Checkes under collection - relsted partbes
Crther debit balasces ;
Trado meeivablm

Peferred clecks

End of service provision

Related parties payables

Temile paynbles

Other credit balmees

Income tax padd

HNet cash Nlows [rom operating actvitles
Cash Flows From Investing Activities
Finaneil assets at faic valee through other comprehuniivs income
Furclipze of property and equipment
Proceeds rom saleof praperty and equipment
Investeeinls n aasociates

et cash Flones from investing activities
Cash Flew From Finansing Actvities
Digtributed dividends

Leas= Habifitles

Laans

Banks overdrafi

Met gash flaws from financing activities

Met change in cash and cash equivalents
Cashy ard eash eqaivalents - beglonlag of yvioar
Cash and eash equivalents = end l;‘}l'l!if

2028 2023
o m
1,270,460 1,530,478
3347 469 3182338
[259,604) {6Z490)
154,725
{L1L77T) (135851}
28,862 24,941
[450844) 353
330,782 538.149
[427257) B51.951
065 362314
715,343 114,555
52544 28,412
[22,344) fa1,916)
{0, 560) (5,872
40524 (264.821)
(310,512) 165427
4,732 247 6463 786
(404,542 (427, B61)
4,327,604 6,035,928
(7000 {20,175)
4,302,594} {5,904,633)
134,791 410,853
(108,003 45,235
{3.788.105) [3.458,714)
(525,000 (740,000
(2447 (660
34,422 (403, 245)
110,378 P
{613,747} (440,779
{7a,248) 126427
176,248 49,571
102,000 176,248

The attached notes form part of these financial statements

3



Bugabak for BPHi:li:H:I T:m,nsp-nﬂ- ﬂuumji
Public Shareholding Company
Amman-The Hazhemite Kingdom af Jordan

Mote to conselidated financial statements for the year ended December 31, 2024
1. I_-EE-I.! status and ﬂl:l'].‘«"ll']i'
= Legal status and activity for parent company and subsidiaries as follows:

Feghiraios diln i ghe
Campaip pae ' legalsin Niriy of bndustry e Trase Drgistar M, M i lie
: THFHI.':rl.l:qI:ﬂhllrlllrutlﬂu
[er ronstreriton noierok. edy mix
onerets, gaod, fuds sl
bt fit For Sporaal e Treurponl  Pulble st ingg oy Maxhp, 706 b1 piachests, Beld chimitals, and cils
Tmdeincamiresdaniepio, mirxiing
Jadaran Campary forosam of gaerwiv nad sapd of all kinds 0sgy
Bk L Suigpdy ol e jponesl amd =ity ol meragenent el creshumi for
rorsnistins madvrery Lirviled EibiBey company Mormerainee 19, 105 % U purpeiic e dhe ey
SeB end ot et el weil cap,
bl i Fox Cir eeningy Lissiied Mbilip vampiip Dby 10, 304 Yaeg dhelirery service [or diepd and et cips
AICa Feihingry ol Traale i trucks ard whickes, reall wade
Bk paii ! Corpim Limitesd Ealrliey roxmy pary Eepiwnber T, 329 5Eug Inrea wnl ised apere purtaed s

— The financial statement has been approved by board of direction in its session held on January 29,
2025 ard it requires approval of the Ganeral Assembly.

2 Basis for preparation of financial statements and material accounting policies
2-1 Basis for financial statement preparation

The financial statements have been prepared in accardance with Infernational Financial Reporting
Standards.

Measurement @d in rin shalem

The financial statements have been prepared on the historical cost basis except for messusement of
certain items at bases other than historical cost.

d presentati

The financial statements have been presented in the Jordanian dinar {JD) which is the functonal
currency of the enbty,

2-2 Using of estimates

- When preparing of financial statements, management uses judgments, assessments and
assumptions hat affect applying the acecunfing policies and carrying amounts of agsets,
liabilities. revenue and expensss, Actual result may differ From these estimates,

— Change in estimates shall be recognized in the pericd of the change, and future perlods if the
chenge affects them,

— For example, estimates may be required for expected eredit losses, inventory obselescenca, useful
lives of depreciable assets, provisions, any legal cases againgt the entity.



Masafal for Spechilized Transport Company
Public Shmh-nld[ns Cﬂ'l'tp'-'l!"l}"
L mman-The Hickomite Kingdom of Jordan

Mate to consolidated financial statements for the year ended December 31, 2024

2-3 Standards and Interpretations issued that became effective

Standard ar Description Effective date
inferpretabon number.
[FES MO [16) Lease Amendments that clarify how a soller.besses January 1, 2024
conleact subzequently measures sale and
leaseback transaction
Amendments to IAS 10, | & mendments to financial statements presentation | January1,2024
) clartfies the Classification of Liabilities as Currens ':DEEE“E_T f?;‘
or Non-current based on the contractual Jecimicy A083)
arrangements in place at the reporting dabe
Classification is nelther affected by entity's
expectation mor do events cccur after financial
report date.
Amendments to LAS Amendments ask entities to provide qualitative | Jenuary 1, 2024
no.(7yand IFRS no.(7) and quantitative information about supplier
finanwe arrangemen s
Standards and Inmterpretations {ssued but not yet effective
Btandard or description Effective date

interpretation number.

Amendments to [AS(21) | Lack of Exchangeability of foreign currencies as
usual

Jaruary 1,2025 |

Amendments ko [FRS Amendments to the ClassiFieaton and January 1, 2026

{?:I and (¥} Measurement of Financial Instruments {

IFRS (18] Issued Fresentation and disclosure in financial January 1,2027
statements that will replace IAS 1 (Fresentation of
Financial Statements)

IFRS {19) Issued disclosure requirements for subsidiaries withoat | January 12027
Public Accountability




Masafat for Specizlized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Mote te consolidaled financal stabements £or the year ended December 31, 2024

2-4 Summary of matenal aceounting pelicies

~ Basis of consolidation (deemed appropriate)

- The consclidated financial statements comprise the financial statements of the parent (Masafat
for Specialized Transport Company) and the following subsidiaries which are controlled by the

Entity:
Name of subsidiary Capital Ownership
= 1K W
Masafat for Car Leasing 500,000 99.90
Jordanian Company for crushers and the supply
of equipment and construction machinery 100,000 100.00
Al Oaswa .'r-.-'lﬂ.c'hinerj_f and Equipment Company 100,000 10600

- Control is presumed to exist when the investor is exposed, or has rights, to variable returns
from its involvement with the investee and has the ability to affect those returns through its
power over the investes, unless, in exceptional circumstances, it can be clearly demonstrated
that such ownership does nok constihike control

— Intergroup balances, transactions, income and expenses ameng the group (the parent and the
substdiaries] shall be eliminated n full,

— Nor-controlling interests represent the equily in a subsidiary not attributable, directly or
indiractly, to the parent.

- If a parent loses a control of a subsidiary, the parent derecognize the assets end liabilities of the
subsidiary and non-contrelling interests and other equities, recognize any profit or loss resulted
from loss of contrel jn the statement of comprehensive income, recognize sny investment
retained after loss of control at its fair value,

- Froperty and equipment

— Property and equipment are inktially recognized at their cost being their purchase price plus any
other costs directly attributable to bringing the assets to the location and condition necessary for
them to be capable of operating in the manner intended by management

- After initial recognition, the property and equipment are carried, in the statement of financial
position, at their cost less any accumulated depreciation and any accumulated impairment. Land
Is ot depreciabed,

— The depreciation charge for each period is recognized as expense, Depreciation is calculated on a
straight line basis, which reflects the pattern in which the asset's future economic benefits are
expected to be consumed over the estimated useful life of the assets using the following rates;

Category Depreciation rate

T

Vehiclas and pumps 515

Euildings and hangers 710

Fuel staution 575

Electronie dnd mmpuittr.s hard ware and softwape 15

Eguipment and tools 12

Furniture [ 10

Solar System E 20



Mazafak for Bpecialized Trantport Company
Public Sharehelding Company
Amman-The Hashemite Kingdom of fordan

Hute to corsolidated financial statements for the year ended December 31, 2024

= The estimated useful lives are reviewed at each year-end, with the effect of any changes in
estimate accounted for on a prospective bagis,

~- The carrying values of property and aquipment are reviewed for impairment when everits or
changes in the circumstances indicate the carrying value may not be recoverable, If any such
indication of impairment exists, impairments losses are calculated in accordance with
impairment of assets policy.

- On the subsequant derecognition (sale or retirement) of the property amd equipment, the
resulting gain or koss, being the difference between the net disposal proceed, if any. and the
carrying amount, is included in profit or Toss,

= Amount paid to build up property and equipment are initially carried to projects undar
construction account. When the project becomes ready for use, it will be transferred to property
and equipmant caption

[mpairment of non-financial assets

— At each statement of financial position date, management reviews the canrying amounts of jts
ne-financial assets (property, plant and equipment and investment property) v determine
whether there is any indicabion that those assets have been impaired,

- If any such indication' exists, the recoverable amount of the asset i estimated in order to
determine the extent of the impairment loss, if any, being the amount by which the carrying
amount of the asset exceeds its recoverable amount, The recoverable amount is the higher of
asget's fair value less costs to sell and the value in use. The assel's fair value is the amount for
which that asset could be exchanged between knowledgeable, willing parties in arm's length
ransaction. The value in use is the present value of the fubure cash flows expected to be derived
from the asset.

- For the purpose of impairment valuation, assets are grouped at the lower level that have cash
How independently (cash generating unit), previous impairment for non-financial assets
{excluding goodwill} is reviewed for the possibility of reversal at the date of the finanetal
stabemerits,

- An impairment loss is recognized immediately as loss.

- Where an impairment loss subsequently reverses, the carrying amount of the asset is increased o
the revised estimate of its recoverable ameunt, but the increased carrying amount due to reversal
should not be more than what the depreciated historical cast would have been if the impairment
had not been recognized in prior years. A reversal of an impairment loss is recognized
immediately as income

= In¥estments in associabes

- An agsociate is an entity over which the investor has significant influence and that is neither a
subsidiary nor an interest in a joint venture. Significant influence is the power to participate in
the fimancial and eperating policy decisions of the investes but is not control or jolnt control over
those policies, i the entity holds 20 percent or more of the voting power of the investss, [t s
presumed that the entity has signified influence.

= The entity’s investment in its associate is accounted for under the equity method of accounting.
Undler the equity method, the investment in an associate is inittally recognized at cost and the
carrying amount is increased or decreased to recognize the investor's share of the profit or loss of
the Investee after the date of acquisition.

— The investor’ share of the profit or Joss of the investee is recognized in the investor's profit or
loss, Dristributions received from an investee reduce the carrying amount of the investment. The
investor’s share of those changes is recognized in other comprehensive income of the investor.



Masafat for Specialized Transport Company
Public Sharchelding Company
Amman-The Hashemite Kingdom of Jordan

Note to consolidated financial statements for the year ended December 31, 2024

- laventory

= Inventories are measured at the lower of cost and net realizable value.

= Inweniory costs comprise all costs of purchase, costs of conversion and other costs incurred in
bringing the inventories to their present location and eendition.

=! I'm?EE'lIDI}" cost is determined using the w-eigh{ad_ average method.

~ Net realizable valua is the estimated wsage price in the ordinary course of business less the
estimated costs of completion end the estimated costs necessary to make the usage.

- Related parties
- Transactions with related parties represent tramsfer of resources, services, or obligations

berween related parties.
- Terms and conditions relating to refated party transactions are approved by management,

- Finaneial instruments

Financial instrument is any contract that gives rise to a financial asset of one entty and financial
Liability or equity instrument of anather entity.

= Eloancial assets

= A financial asset is any asset that is:

(a) Cash;

{b) An equity mstrument of another entity;

(=} A contractual right to receive cash or another financial asset from another entity, ar to
exchange financial assets or financial liabilities with ancther entity under conditions that
are potentially faverable to the entity,

(d) A contract that will or may be settled in the entity’s own eguity instruments.

- Financial assets are initally measured at fair value plus, in the case of & financial asset not at
falr value through profit or loss, transaction costs that are directly attributable o the
acquisition of the financial asset. but for financial assets at fair value through profit or Joss,
trarsaction costs are recognized in profit or Inss,

~ Financial assets are classified to three categories as fellows:

= Amortized cosk
= Fair value through other comprehensive income.
- Fair valur through profit or loss,

= A financial asset is meesured at amortized cost if both of the following conditions are met
{a) the asset is held within a business model whose obiective is to hald assets in order o
collect contractual cash flows,
(b) the contractual terms of the financial asset give rise on spocified dates to cash Aows that
are solely payments of principal and interest on the principal amount cutstanding,
- Fmancial assets are measured at fair value throngh other comprehensive income if both of the
following condibions are met
— The fnancial assets is held within a business model whose objective is to hold financial
assets in order bo collect contractual cash flows.
- The contractual terms of the financial assets give rise on specified dates to cash flows that
are solely payments of principal and interests on that principal amount outstanding.

~ All other financial assets (excluding financial assets at amortized cost or at fair value though
other comprehensive income) are subsequently measured at fair vahue in profit or logses,

= Un initial recognition of an equity investment that is not held for trading, the entity may
irrevocably elect to present subsequent changes in the investments fair value in other
comprehensive income,

10



Faeafat for Spacialized Tranzport Ehmpm:,-
Public Sharcholding Company
Amman-The Hashemite Kingdom of Jardan

Mote to consolidated fnancisl stutements for the year ended December 31, 2024

Subsequent measurement of financial assets
Subsequently financial assets are measured as follows:

Financial assets Subsequent measurament

Are subsequently measured at fair value
Financial assets at fair value

through profit or loss net gains or losses, including inberests revenues ar
dividends, are recognized in profit or loss

Are subsequently measured atamortized cost using
effective interests method.

Financial asserts at amortized = Amortized cost is reduced by impairment losses,

it - Interests income, gain and loas of foreign exchange
and impairment loss are recognized in profit or loss,

= Gain and loss from disposal are recognized In profit
or Joss,

Are subsequently measured at fair value

- Dividends are recognized as income in profik or loss,
unless the dividends clearly represent a recovery of
part of investment cost,

- Other net gains and losses are recognized in other
comprehensive income (OCT) and are never
reclassified from equity to profit or loss

Equity instruments at fair value
through other comprehensive
income

Are subsequently measured at fair value

- Interests income is calculated using effective interests

: method, gains and losses from foreign exchange,

Deabts instruments at their 1:-alue impairment losses are recognized in profit or loss,

lthrl:n.lgh ather comprehensive ~ Other net gains or losses are recognized in ather

Inceme com prehensive income,

= Underecognition accumulated gains and losses in
other comprehensive income are reclassified into
prafit or loss.

Darecognition of financial asgets
Derecognition of financial assets (or a part of & group of similar financial assets) when:
= The contractual rights to the cash flow from the financial assets expire, of
= Irtransfers the contractual rights to receive the cash flows of the financial assets or assume a
contractual obligation to pay the cash flows entirely to a third party.

Fimancial liabilities
- A financial Liability is any liability that is:

(8) A contractual obligation to deliver cash or another financial asset to another entity, or to
exchange financial assets or financial liabilities with another entity under conditions that
are potentially unfavorable to the entity; or

{b} A contract that will or may be settled in the enfity’'s own equity instruments.

= Financial liabilities ‘are initially recogrized at fair value less transaction costs, directly
attributable to the acquisition or fssue of those liabilites, except for the financial liabilides
classified as at fair value through profit or loss, which are initially measured at fair vahue,

il



Mazafat for Specialized Transport Company
Public Sharehelding Company -
Amman-The Haghernite Kingdom of Jardan

Mote bo consolidated financlal stateibents for the year ended Decamber 31, 2024

- Afier initial recognition, the entity measures all financial liabilities at amortized cost using the
effective interest method, except for financial liabilities at fair value through profit or loss
which are measured at fair value amd other determined financial liabililes which are nok
measured under amortized cost method.

= Financial liabilites at fair value through profit or loss are stated at fair value, with any
resulting gain or Joss from change in fair value is recognized through profit or loss,

Trade pavables and aceruals

Trade payables and accruals are liabilities to pay for goods or services that have been received or
supplied and have been elther invoiced or formally agreed with the suppliers or not.

Offsetting financial instruments

A financial asset and a financial liability are offset and the net amount presented in the statement
of financial position when, and only when, an entity currently has a legally enforceable right o
sel off amounts and intends either to settle in a net basis, or through realize the asset and settle
the liability simultaneously.

Cash and cash equivalents

“ash comprises cash on hand, current sccounts and short term deposits at banks with a maturity
date of three months or less, which are subject to an insignificant risk of changes in value.

Trade receivables :

= Irade receivables are non-derivative financial assets with fixed or determinable payments
that are not quoted In.an active market.

= Trade receivables are stated at invoices (claims) amount net of allowance for expected cradit
losses which represents the collective impairment of receivables.

Impairment of financial assets

— At sach reporting date, the Company assesses whether financlal assets carried at amortzed
cost and debt securities at FVTOCI are credit - impaired. A financial assets is “credit
impaired” when one or more events that have a detrimental impact on the estimated fubure
cash flows of the financial assets have oocurred.

— The entity recognizers loss allowance for expected credit loss (ECL) on:

—Financial assets measured at amortized cost
= Debt investments measured at FVOCL
= Contract azsets,

— The entity measures loss allowances at an amount equal to lfetime ECLs.

~ Loss allowances for trade recedvables and contract assets are always measured at an amount
equal to lifetime ECLs,

= When determining whether the credit risk of a financial asset has increased significantly since
iitial recognition and when estimating ECLs, the Endty considers reasonable and
supportable information that is relevant and available without unduee cost or effart based in
the entily’s historical experience and forward looking information.

= The entity considers a financial asset to be in default when:
= The client is uniikely to pay its credit obligations to the entity in full, without recourse by the

entity to acions such ag realizing security {if any); or
=The financial asset is more than 360 days past due,

= Loss allowances for financial assets measured at amortized cost are deducted from the gross
carrying ameount of the assats.

— A financial assets is written of when there is no reasonable expectation of recovering the
contractual cash flows. The entity write of the gross carrying amount of the financial asset is
in case of, liquidation, bankruptcy or issuance of a courk ruling to reject the claim for financial
asset.
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Moete o congolidated financial statements for the vear ended December 31, 2024

Provisions ,
= Provisions ere present obligations (legal or constructive) resulted from past events, the
setlement of the obligations is probable and the amount of those obligations can be estimated
reliably. The amount recognized as a provision is the best estimate of the expenditure
required bo settle the present obligation at the statement of financial position date.
- Provisions reviewed and adjusted at each statement of financial position date. Tf outflows, o
setile the provisions; are no longer probable, reverse of the provision is recorded as income

End of service indemnity
End of service indemnity is provided for in accordance with Jordanian Labor Laws and

Eegulations,

Revenue recognition

= The entity recognize revenue from sale of good and rendering of servica when control is
transferred to the customer.

- Revenues are recognized based on consideration specified in contract with customer that
expected to be received excluding amounts collected on behalf of third parties.

-~ Bevenue is reduced for amount of any trade discounts and volume rebates allowed by the
entity.

Dividend revenue

Dividend revenue from investments is recognized when the shareholder's right to recsive

payment is established,

Lease contracts

The entity assesses at the commencement date of the leass agreement whether the contract is a
lease or includes a lease agreement. And if the contract is in whole or in part transfer the right to
control the use of a specific asset from one party o ancther for a specified period of time in
exchange for a consideration, the entity recognises the right-of- use assets and lease linbility with
the exception of low velue and for short term leases (ie. those with a Jease term of 17 months or
less) in which the entity recognizes the lease payments as operating expenses on either a
straighit-line basis over the l=ase term or another systematic basis is more representative of the
time paricd to depreciate the economic benefits of the leased assets.

The enkity as a lesses
- At the commencement date, a lessee shall messure the leass linbility at the present value of
the lease payments that are niot paid at that date. The lease payments shall be discounted
using the interest rate implicit in the lease, if that rate can be readily determined. IF that rate
cennot be readily determined, the lessee shall use the Jesses's incremental borrowing rate.
- Dutstanding lease payments include:
- Fixed payments less any lease incentives receivable.
— Variable lease payments that depend on an index or rate, initially measured using the index
or rabe as the commencement date.
—Amounts expected to be payable by the lessee to the lessor under residual value
EuAraniess.
- The exercise price of a purchase option if the lessee is reasonably certain to exercise that
ophoTn. ;
~Payments of penalties for terminating the lease, if the lease term reflocts the lessee
ExErcifing an option to terminate the lease.
— Lease liability is presented as a séparate component in the enbity’s statement of Anancial
position
~ The lease liability is measured subsequently by increasing the carrying amount to reflac
interest on the lease liability and by reducing the carrying amount to reflect the lepse
payments made,
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Mote to comsolidated financial statements for the vear ended December 31, 2024

~ The entity shall reassess the lease liability {and makes a similar adjustment to the related
right-of-use assets) whenever:

- There iz a -:ha.nge'm the lease berm, or there are events or change in circumstances that lead
to a change in the assessment of an option to purchase the underlying asset, in this case the
lease liability is re- -measured by discounting the revised lease payments using the revised
digconent rata,

- Lesse payenents !mt changed due to changes in an index, rake, or change in amounts
expected to be payable under & residual value guarantee, m which cases the lease liabilities
are re-measured by discounting the revised lease payments using a non-variable discount
rate {unless the léase payments change due to the change in the floating interest rate, in
which case the revised discount rate is used.

—For lease modificabion Hhat is not accounted for as a separate lease, in this case the lease
linkilities are re-measured based on the revised lease term by discounting the revised lease
payments using modified discount rate on the date of modification,

- Right-of-use asset shall comprise an initial measurement of the lease iability, any lease
payments made at or before the commencement date less any lease incentives received, any
inibal direct costs incurred by the lessee that are subsequently measured less accumulated
depreciation and impairment loss.

- When an entity incurs an obligation in dismantling and removing the underlying assat,
restoring the site on which it is located, or restoring the underlying asset to the condidon
required by the terms and conditions of the lease, the provision is recognized and measured
under [AS (37) and to the extent that the costs relate to the right-of-use assets, these costs ars
included in the related right-of-use assets, unless these costs are incurred to producs
inventories.

- Right-ol-use assets are depreciated over the shortest period between both the lease term and
the useful life of the right-of-use asset,

— If the lease transfers ownership of the underlying asset or the cost of the right-of-use asset
reflect that the lesses will exercise a purchase option, the lessee shall depreciate the right-of-
uge asset over the useful life of the underlying asset Depreciation begins on the
commencament date of the lease.

- The right-of-use assets are presented as a separate component in the consolidated statement
of financial position.

— The entity shall apply IAS {36} Impairment of Assets to determine whether the right- of-use
asset is impaired and to account for any impairment loss identified as defined in "property
and equipment’ policy,

= As a practical expedient, IFES (16) allows the lessee not to separate the non-lease components
from lease components, and instead account for each lease component and any associated
non-lease components as a single lease component. A Jessee did not apply this practical
expedient. For a confract that contains a lease comporent and one or more additional lease or
non-lease components, a lessee shall allocate the consideration in the contract to each lease
component on the basis of the relative stand-alone price of the leass component and the
aggregate stand-alone price of non-lease compenents.

The e
— Lease contracts are classified as finance lease when the contract components transfer all risks
and ownership benefits to the lessee. As for other types of lease contracts are classified as
operating leases. Classification of leases are done at the inception of the lease contract,
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Mote bo consolidated financial statemenis for the vesr ended December 31, 2024

- Lease income from operafing lease i recognized in income on a straight-line basis cver the
term of the relevant lease. Initial direct costs incurred by the entity in negotiating and
arranging an operating lease are added to the carrying valie of the leased asset and
recognized as an expense over the lease term on the same basis as the lenase income, Agsets
leased under operating leases are depreciated based om the same depreciation policy
adopted by the entity for similar assets.

+ Amounts due from kessees under finance kases are recognized as receivables at the amount
of the entity's net investment in the leases. Finance lease income is recognized based on a
pattern reflecting .4 constant periodic rate of return on the entity's net investment
outstanding in respect of the leases,

— Initial direct costs incurred in negotiating and arranging a finance lease by the entity are
included in the initial recognition of the finance lease receivable and reduce the amount of
income recognized on a straight-line basis over the lease term,

Eorrowing costs

- Bomrowing costs are Interest and other costs that an enHty incurs in connection with the
borrowing of funds.
~ Borrowing costs are expensed in the period in which they are incurred.

~ Insome tax
Income tax is calculated in accordance with laws and regulations applicable in Jordan
- Basic earnings per share

Basic earnings per share is caleulated by dividing peefit or loss, attributable to ordinary
shareholders, by the weighted average number of ordinary shares outstanding during the year.

= Foreizn currencies

- In preparing the financial statements, bansactions in currencies other than the furctonal
currency [(foreign currencies) are recorded at the rates of exchange prevailing at the dates of
the transactions. At each statement of financial position date, monetary items denominated n
fereign currencies are retranslated at the rates prevailing at the statement date (closing rate),
Non-monetary items that are measured in terms of historical cost in & foreign currency are
transiated using the exchange rate at the date of the transaction. Non-monetary items that are
measured at fair value in foreign currency are translated using the exchange rates at the date
when the fair value was determinad,

- Exchange differences arising on the settlement of monatary items or on ranslabing monetary
items at rates different from those at which they were translated on initial recognition during
the period or in previous financial statements shall be recognized in profit or loss in the
pariod in which they arise.

- Contingent liabilities

- Contingent liabilities are possible obligations depending on whether some uncertain future

events oocur, er they are present obligations but payments are not probable or the amounts

cannot be measured reliably.
= Contingent liabilities are not recognized in the financial statements.
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Masalot For Specialized Transport Company
Public Shareholding Company
Amman-Tha Haghemite Kingdom of Jordan

Mote o consolideted Financial statements for the veasr ended Decamber 31, 2024

(*)  Within lands, a land amounting to [ 1,537,120 pledged in favor of the Arab Bank against bank
facilities given to the company from the Arab Bank as mentioned in note (13), and lands
amounting to JD 2,668,255 pledged in favor of Amman Cairo Bank against facilities given to the

company as stated in note (13),

(**} Within wehicles, there are wehicles with a net book wvalue JD 6,327,328 pledge in favor of
suppliers and leasing companies, and there is a right-of-use assets resulting from finance leases

with & net book value of TD 5,041,087,

(") Depreciation expense was allocated in the statement of comprehensive income as follows:

2024 2023
Jo JD
Tramsportation cost 3118785 2505,173
Administrative expenses 2055 181,742
Fuel station costs 28148 37413
Toatal 3347 469 1,182,338
—=
4. Investments in associatbes
foiged
gy e oty alimmpmation  Legal mlly Dl of iy ey m i
& o [0
Aiges sy s Corees Compsy vk B e W o ki
e Vi Coroce e emsbtion s Imin L8 w1 L T
s o Comoste Prod ek i P&C il i a4 |50
Al o (e O, bwin LLE T Al i
berarionl Cank s fordn FAC ikt 1
Tl 18%5H |1
(") The following is movement of Investment during the year:
Fud g 1 e
o m
Balance - beginning of year 1,296,847 1435197
Purchase during the year T4, 000
Disposal of asscciate comparny (41,527
Distribted dividend {31,098) {3,708)
Share af results of associztes 111,779 130851
Share of change in foir velue of invesimenis
in firancial assets af fair value through other
comprehensive income - assodates B.976 3,77
Impairment investmants in associates {*/4) - _0154.725)
Balance - end of year 1.626,524 130 867

(*/*) Referring to the boaxd of director's decision in its session held cn April 21, 2022 1t has been
decided t& provide an impalrment provision for the fall value of the Investment in

Intermational Cards Co.



iasafat for Specilized Tansport Cinmpiny
Public Shareholding Company
Amman-The Hashomite K‘inﬁdum af. ]'u-.rd.:._n

Mote o consolidated financial statements for the year ended December 31, 2124
1

(") Summary of information about associate companies is as follows:

s Dipemnler 3, 04 Farths year tnded Decrmber 2 2004
Feceof shame 21
Canapirny rare Dreember 1 11 Tobil aests Total Fabificies Rewerie TR
I 0 P m 10

A By My Corcreie-Comnpery Ly A B LR T 7 56
Saarfp Min Concrle and coretrucim supplia G L a2 Pt bl 300
A fr Coacet Fradts . B [Tk Frl ik 1o S0
|seemm e Cards Ca ™% : 1 , .
AJFe Far (et O ™) Lkl

(**/*] The summary information for the International Cards Company has not been disclosed due to
the lack of financial statements issued for the year ended December 31, 2024,

{**#*") Reterring to the board of director's decision in its session held on September 2, 2024, It has
decided to on invest in Al Hipz for Cement Company, acquiring a Z3% stake in the
company's capital which amounts to JT 600,000

5. Investments in financial agsets at fair value through other comprehensive Income

024 2023

|1 o
Balance - beginning of year 442,562 264,556
Purchases durmg the year Fno NIm
Share of changs in fair value of financial assets at fair
vithue through other comprehensive income 89216 157,832
Balance - end of year 538,570 442,503

6. Inventory

24 2013

o D
Spare parts (*) a7 004 e
Fuel | 133,52 2,996
Gaoods in transit 62,381 55,760
Tital 062,849 EEE.DH;

(*) This item represent spare parts at net after deducting the slow moving inventory provision
amountzd JD 149,000,
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Masafat for Specialized Transport Company
Public Sharehelding Cempany :
Amman-The Haghemite Kingdam of Jordan

Mate to consolidated financial statements for the year ended December 31, 20024

7. Related Parties

— Related parties transaction consist of transaction with major shareholders and companies in which
the shareholders have control over them, Transaction with related parties are trading in nature.
— Ralatad parties receivables consizts of the following:

102 2023

o B
Ready Mix Conerete and Constroction Supplies
Company 2,171.461 030,615
Alguds Beady Mix Concrete Company 556,374 749114
Agaas for Conerete Products Co, 74246 37571
Arab Chinese Heavy Equipment Eental and Sales
Conpamy 26,9 -
Concrete Technolopgy Ca. 18,5601 222
International Brokerage and Financial Markets Co, ] 2
Modern Assas for specialized transporiation . 181,830
Jerusalem Crushers and Quarrying Lo, . 158,306
Total 2,847 B5H 3,178,650

 E——— =
~ Related parties payables comprise the following:

2024 2023

|8 D
Al Mutswirah for Telecom and Seflwae Services 6,359 17.11%
Amman Company for the Supply of Construction
Equipment 449 443
Total 7,008 17.568

- Check under collections - related parties comprise the following:

i 2023

o o
Ready Mix Concrete and Constroction Supplies
Company 400,000 350000
Agmas for Concrete Product Co, 337,257 105000
Al quds for Ready Mix concrete Co. 24001, 000 -
Concrete Technology Company 30,000 =
Assas Modern for specialized Transpostation Co. - 75000
Todal 997,257 370,000
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Masalak for Speclallzed Transpoct Company
Puklic Shareholding Company
Amman-The Hashemite Kingdom of Tnrdan

Mate bo consolidated financial statenents for the year ended December 31, 2024

— Major transaction with related parties during the year were as follows
Haleaiproperty amd  Prachase of property

Rrvecias Cesi #quipment and equipment
¥ o o 4]
Az for Caocroa Predocls o, A4k = - 6,510
Fasdy Mix Cancrefizand carsiructan sapples O 7 1,08 i
Coneretz Tethnalogy Canpay 14158 5 =
Arab Clinese Coupany 11a0 nm 15,00
Al Mutewirah foe Teleoan anl Safweee Serviom 158 155 z
Algedn Baa dy M Conceete Corgainy ™ fards | .
f. Other debit balances
20024 023
D o
Propaid expenses 5,574 510,813
Employees receivables M7 20 127,483
Sales tax dejposils } 111277 135,200
Guamnbees and lether nlﬂadlriiu]:ﬂ-sits 97 0’5 BE179
Rafundabls dapnsits BRIDG 65,0051
Soving furd deposlis 31041 15,182
Adlvance payments to fuppliers 27 ARD A& 22¥
Work advance 24,242 21327
Total 976384 1,004,453
%, Trade receivable
M4 023
o 1o
Checks under collection 3,191,857 3,548 304
Trede receivables * 1,716,701 1,687 259
Checlks on hand 157,058 SE3AFD
Allowance for exgected credit logses () JERD,E18) {EB0,518)
Met 4,424,983 8,140,275

{*) Receivables ages details based on issued invoices are as the following;

2024 2073

o D
From 1 to 60 da:,ri are RN 1.0486,41%
From 61 to 120 days 132,108 154,990
From 171 to 150 doys 28146 13,940
From 131 ko 350 days 184,782 25,104
Moz than 361 days 381775 421,804
Total 1,716,701 1,667,259
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Masafat for Spedalized Transport Company
Tublic Bharchelding Company
Amman-Tha Hashemite Kingdom of |ordan

Note to consolidated financial statements for the year ended December 31, 2024

(") Allownnce movement during the year were as following:

24 2023
JD o
Balance - beginning of year 680,818 491957
Had debts | - (11,139
Ralance - end of year hA0LE1S G518

10, Statubory resarve
Fublic Sharehaldin rent

- Statutory reserve is allocated according to the Jordanian Companies Law by deducting 10% of the
annual ret profit untl the reserve equals one quarter of the Company’s subscribed capital.
However, the Company may, with the approval of the General Assembly, continue to deduct this
annual ratic until this reserve equals the subseribed capital of the Company in full. Such reserve is
not aveilable for dividends distribution.

~ For the general assembly after exhausting other reserves to decide m an extracrdinary meeting to
quench its losses from the accumulated amounts in statuary reserve, and to rebuild it in accordance
with the provisions of the law.,

ity Compa ubsidia n
- Statutory reserve is allocated according to the [ordanian Companies Law by deducting 10% of the
annual net profit until the reserve equals of the Company’s subscribed capital. Such reserve is not
available for dividends distribution.
- For the general assembly after exhausting other reserves to decide in an extrasrdinary meeting o
quench its losses from the accumulated amounts in statuary reserve, and to rebuild it in accordance
with the provisions of the law

T11. Voluntary resenve
This reserve is determined in accordance with the Jordanian Compenies Law by allocating not more
than 20% annually of the profit to this reserve.
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of JTerdan

Mote to consolidated financial stabements for the year ended Decomber 31, 2024

13, Loans
st o
e H T bamdlgrmiofie  Owedpdn  Feoanstpin Tl ol
i 3 o P J0
Norgagean ol oopesy
Amwan Cabg ik Foan Lt e 1) I LN = pb ct bt 114En
Morgape perl olihe
gy s echides
b Bk o e ) i LE [k Nl )
i e par of mangary
Al ik o laschasof Mot [ Hi . - ; EHE L
Telal LR Lig 11 3NN AR
14. End of service provision
2024 2023
D I
Balamwe - thLru:L'i.nE of year 12,504 29,559
Provided during the year 28 8a2 24,941
Paid during the year 123, 144) {41,514}
Balance - end of year 18,312 12,594
15, Other credit balances
2024 203
[y jo
Legal cane provision 438,645 S0 Bag
Shareholders deposits 479,234 436,037
Banus provision 305,855 390,143
Advance payment [*) 231,470 342,590
Income tax provision {**) 147,153 345,882
Accmed expenses 147,130 153419
Oither deposits Th6,426 51308
Sacial security deposits 45,502 44,278
RBeavard of beard of directors 45,000 45,000
Saving funds deposits 20537 24,590
Mational contribution deposits 1R 20,008
Employees income tax deposits 3778 3,262
Employees payable Rl o5Q
Uneamed revenoe . 2433
Todal 2003161 1511,'?3!.3-

(") This amount represents an advance payment from Total Co. for transportation sarvices for a period
of 25 months
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Magafat far Epnda.'liud Tran:pn'r!' E'ﬁmInn:,r

Puhliz Sharchol ding Company

Amman=-The Hashemite Kingdom of JTordan

Note to consolldated financlal statements for the year ended December 31, 2024

{"'} Income tax provision movement weré ag follows:

Balanes - baginning of year

Provision transberred from fully acquired associate

Provided during tha year
Paid during the year
Prepatd om lncome tax
Balasee - end of year

HI24 2023
jo 8]

40,880 321,023

942

201,514 455,778

(349,882 (327.022)

{BL761) {100,539}

147,153 340,582

— The company did not reach 4 final settlement with Income and Sales Tax Department for the parent
company for 2013 and for its subsidiaries for yvears 2021 and 2022, which may result of a tax

cbligation.
16, Banks overdraft

Tank Interest mle Cumency Ll 4]
% o D
Arab barik 075 D 25440 30,941
Fgrpéan Arai land bank 1 |¥ 1,527,208 1,79
Ammumian Cairo Bank £95 |¥ o715 wAN
Huvasing Bank foe Trade and Fance 11 |K A 35,50
Tatal 589,78 4571430
- ——
17, Revenues
2024 023
I D
Transporkation revenue B L 34,221,024
Tourist car rental revenue 1,558, 684 1,513,040
Revenue from selling spare parts 136,022 11,510
Tatal 32,470,305 ﬁ,?ﬁj?’i_

20



Masalat for Specialized Transport Company
Public Sharehalding Company
Amman-The Haghemite Kingdom of Jordan

Mote to corcolidated finaneial statements for the year ended December 31, 2024

18. Cost of sale
024 23
m 1
Machinecy lanse 10,011,555 11,564,052
Fuael 7816215 8,540,998
Depreciation 311RTE5 2,963,173
Salacies, wages and celated banefit 2.713.710 1,948,424
Spere parts and consumakbiles L&15.2587 1,589 877
Transportation incentiwes 1,345,571 1,475,845
License and vehicle insuranice 831,014 589,436
Tires 40, F0F Fa5, 157
Cheer tlmie J=8.615 376,254
Soclal security 331982 288,486
MMachiryes repair fises 224 467 221,536
Health and [ife insurance 206,119 154, 0475
018 and labriconits 100,534 173,005
Loading and unloading 133,789 138,001
Emplovee bonusos 110,180 113,810
Govecnmental fees 104804 114,259
Securlty 71977 ¥1.815
Water pnd aleckricity 53,098 53,215
Gratulties and gifts 49,00, 45.142
Wehicles tracking ar.2ah 32,4645
Suving fumd A0, GE3 24.BER
Travel ond ransportaton 20,405 27453
Work clothies and public safety ool 20365 20,967
Bemits 16,441 1B.ETS
Supplies 12,006 16,233
Miscellangous 6236 4719
Etid of servrice rewards 4170 3640
Training 2,660 10,400
O RO 227 2781
Accidents and wehicles fines 1570 1,387
Advertising a7 1,404
Toksl 29,761,707 31,611,879
19. Fuel station, net
2024 2023
1D 1D
Fuel station revenues 1,981,965 2,708,358
Fuel station costs i1,948,167) (2,680,653)
Net 33798 27,705
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Masatat for SFIH‘_'iI]:iIlEIi Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Mote to consolidated fimancial I-l'nllﬂ:ﬂl!.'l'll'l for the year ended December 31, 3034

20 Other revenue, nek

2024 2023
m I
Bent revenue and other, net 330,429 105,860
Gain from asle of propecty and squipment 2949 408 A2, 8590
et 630,038 106,750
21. Administrative expense
2irza 2023
o &)

Salaries, wapes and relatsd bonsfit 627,334 it 247
Cepreciatlen 200,535 161,742
Emplyoos roenrds 151,087 140,208
Goard of directors - transportation fecs 28,250 i, ey
Bank comenissions aoad fees 48,531 .97
SubseripHons, stamps and goverment feeg 47,827 38,043
Board of directors - rewiards 45,000 25,00
Soclal security 40,52% 35,088
Fenk 30,408 0,404
Commanich ion 7 ExL 22,165
Professlonal fees 25,583 24,367
End af service 24,713 37095
Vehicle cnpenses and fisel 18428 16,865
Chvar Hme 16.92% 14,108
Diarnkicos arsd gifts 15418 19,518
biaintermnes 18,557 13,888
Collechion oomrdasion 15,000 15000
Statiomery and prirbng TR B2 5,951
Hgalih and life insurance 10,541 12417
Sawings fund 920 7895
Conoumablos 86446 10,247
Foateritial hegal Habilides 8652 a7z
Ebectricity amil waber 7634 5,861
Bflscellnng o 4,587 4537
Computer supplies ) 2Mas 3,743
Al wertising 263 4764
hdeeHngs 2,40 1582
Mon-deduciable fx 1,087 30E
Trairing a0 15
Travel nnd transportation 251 5857
Irisuranoe 228 LT
Investments in nssociates impatrment - 154,725
Tokal 1, L 1843 524

(") Ameng the expenses above JD 318,000, represent salaries and rewards of higher management of
the company.



Maeafat for Specialized Transpert Company
Pukblic Sharshalding Company
Amman-The Hashemite Kingdom of Jordan

Mote o conselidated financial statements for the year ended Drecembrer 31, 2024

22. Legal cases

According to the lawyer latter there are legal cases raised from others againet the company amounting
to JD 87 496, and there are legal case raiged by the company against others amounting to 94,399, and in
the opinisn of the company management the provisions that were taken are sufficlent against any
contingent liabilitics,

23. Contingent liabilities

5.

At the statement of financial position date the company has the following contingent liabilities:

2024 23
]3] o
Guarmnbeas 542 A03 451,046
Less: Deposits [95,045) {F1,155)
Met 447 558 375891

Retained earmings
Proposed dividends to be distributed to the shareholders for this year (%4) equivalent to (JO 740.000)
and it's subject to the General Assembly approval

Risk managemeni

a) Capital risk:
Regularly, the capital structure is reviewed and the cost of capital and the risks associated with
capital are considered. In addition, capital is managed properly to ensure continuing as a going
coneern while maximizing the return through the eplimization of the debt and equity balance.

b) Currency rislc
- Clun:'nq.r risk is the risk that the falr value or future cash Flows of a financial instrument will
fluctuate becanse of changes in forelgn exchange rates,
= The risk arises on certain transactions denominated in foreign currencies, which imposes sort
of risk due to fluctuations in exchange ates during the year.
- Most of foreign currency transactions are in USD, and ] D exchange rate is fixed against USD,

¢} Interest rate risk:

— Inmterest rate risk i the risk that the fair valoe or future cash Mows of & financial instrument
will fluctuate because of changes in market interest rates,

— The risk arises on exposure to a fluctuation in market interest rates resulting from borrowings
and depositing in banks.

= The rigk & managed by maintaiming an appropriate mix between fixed and ffoating interest
rates balances during the financial year.

— The fcllowing table shows the sensitivity of profit or loss and equity to changes in interest
rates paid by the entity on borrowing from the banks:

The effect on profit

At Drecamber 31, 2024 Change in interest ([nes) owner equity
o i

Banks overdmft 0.5 t 40,651
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Masafat for Specialized Transpost Company
Publie Sharehol ding Company
Armman-The Hashemite Kingdom of Jordan

Mote to consalidated financial statements for the year ended December 31, 2024

di  Other price risk;

Cther price risk is the risk that the fair valne or future cash Hows of a financial instrument will
fhuctuate because of changes in market prices (other than those arising from inferest rate risk
ar currency risk), whether those changes are ceused by factors specific o the individual
financial instrument or it8 izsuer, or factors affecting all similar financial instruments raded
the markest.

The risk erises from investing in equity.

e}  Credit risls

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the
odher party by falling to discharge an obligation

Regularly, the credit mbings of debtors and the volume of fransackions with those debtors
during the year are monitored.

Ongoing credit evaluation is performed on the financial condition of debtors, also adequate
provisicns for doubtful receivables is taken,

The carrying amount of financial assets recorded in the financial statements represents the
maximum exposure to credit risk without taking inte account the wvalue of any collateral
obitained,

fi  Liguidity risk:

Liquidity risk is the risk of encountering difficulty in meeting obligations sssociated with
Financial kabilities that are settled by delivering cash or another financial assets,

Liquidity risk is managed through monitoring cash flows and matching with maturlty dates
of the financlal assels and labllites,

The following table shows the maburity dates of finencial assets- and Habilies as of December
5 H

an il

[escxipsien Less fan prar Mo thes 1year  Lessfthonlyesr  Morethes 1year
Firancial asets o o jo o
Irestments in msoedales - 1,526,551 = 1304857
Fluancial nwsets A fadr valen (bbsugh oiher
roopecherse inoaere - AT . FTTL
Dhue form efated. patics 1A ) § 6480
Checks unéer cofiecti « reloied parties omasT : S0
Dher deii bal ences 555280 - 121,40
Traile paeivalis L s : ST
Cumerl acooent af ks ik : TR
Tl Lk el 118530 10,856,515 LR35
Fisanaad linkities:
Firance bumet chligation PR 15840
Lasra kL L1 LABT. 0 LHEm
Pefermd chacks Bl - 5550
Trado payaiks L3 - L7807
Ceberenad il bnlarces bl b 8
Dz o idated partiis k) - 17568
Aarks overdrad] L - el .
Towl LI 18,588 953485 14020
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Masafat for Specialized Transport Company
Fublic Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Mote o corsplidated financial statements for the year ended December 31, 2024

26, Fair value of financial instruments

— The mble below represents the fair value of the financial instruments wsing valuation methed,
thera are difforent liovals as follows:
— Lewell: listed prices (unadjusted) in active markets for identical assets or HabiliHes.
— Lewal 2: inputs rather than prices listed in level 1 and observable for the asset or Hability, either
directly (as prices) or indirectly (derived from prices).
= Level 3: inputs for the ssset or Hability is not based on comparable market data that can be
cbserved (non-observable fnputs).

Lewels
Devember 31, AN 1 1 3 Tokl
Firuncs] stsels i b Jo 1o
Bnactd agsets of file value Urough ofer
enmprebersiy incine ErrkiE . S1461 58,7

27. financial statement for the subsidiary

The consolidated financial statement includes the financial statement of the subsidiaries as of
December 31, 2024 a3 follows:

Dversip
Cmpay mme Ligd ety Cigial sl Tealusss T fuiiifs  Beatred rvings
D 5 13 L o
Joshaon Cmpony lr cmsherand e sy of
spipee] aad consuchon e 1K ) L) b2 L o
Mol i Crlemarg LLC il n 1 (] HIE
Al{mes Mok rjand iqapren) Loy e i i wa e 5

28, The potential effects of economic fluetuations

As u result of the current global conflict, where the entity has taken Inlo account any possible impact
of current economic fluctuations in the Inputs of future macroeconomic factors when determining the
severily and probability of economic scenarios to determine expected credit losses,

19 Reclagsificabion.

Some 2023 balances have been reclassified to conform to the adopted classification in 2024.
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