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REVIEW REPORT ON CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
NORTHEN CEMENT COMPANY (HOLDING COMPANY) - CEMENT
PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial position of Northen Cement
Company (Holding Company) - Cement as at 31 March 2025, and the related condensed consolidated interim statements
of other comprehensive income, changes in equity and cash flows for the period ended, board of directors is responsible
for the preparation and fair presentation of this condensed consolidated interim financial statements in accordance with
International Accounting Standard IAS (34) relating to consolidated Interim Financial Reporting. Our responsibility is to
express a conclusion on this condensed consolidated interim financial statement based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement 2410 "Review of Interim
Financial statements Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial information is not prepared, in all material respects, in accordance with International Accounting
Standard (34) relating to interim financial reporting.

Amman - Jordan Nasim Shahin
28 April 2025 License No. 812

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Jordan is amember of the RSM network and trades as RSM. RSMis the trading name used by the members of the RSM network
Each member of the RSM network is an independent accounting and consulting firm which practices inits own right.
The RSM network is not itself a separate legal entity in any jurisdiction.




NORTHEN CEMENT COMPANY (HOLDING COMPANY) - CEMENT

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

31 MARCH 2025 (UNAUDITED)

Assets

Current Assets

Cash and cash equivalents
Checks under collection
Account receivable

Due from related parties
Inventory

Prepaid expenses

Other debit balances
Prepayments

Total Current Assets
Non-Current Assets
Property, plant and equipment
Intangible Asset

Projects under construction
Investment in associates
Total Non-Current Assets
Total Assets

Liabilities and Equity
Current Liabilities

Post dated cheques
Accounts payable

Income tax provision and national contribution
Shareholders deposits

Other credit balances

Total Current Liabilities
Non- Current Liabilities

Due to related parties
Provision for employee benefits
Total Non-Current Liabilities
Total liabilities

Equity

Share Capital

Statutory reserve

Other Equity

Retained earnings

Total Equity

Total Liabilities and Equity

Notes

31 MARCH 31 DECEMBER
2025 2024
JD D
Unaudited Audited
1666 551 2491788
5805 183 7 443 918
4777769 4 048 558
250 879 212 965
60 739 008 57 826 161
623941 580 831
849 760 342 819
44 479 22915
74 757 570 72 969 955
26 893 225 26 987 203
215811 231 485
2623671 2574129
2761286 2 509 081
32493993 32301 898
107 251 563 105 271 853
429 667 9834
1337711 1595122
392 751 487 748
3172 705 3173094
469 930 889 444
5802 764 6 155 242
29 199 810 27 623 662
1233127 1054 457
30432937 28 678 119
36 235 701 34 833 361
55 000 000 55 000 000
13 738 386 13 738 386
(102 709) (282 680)
2 380 185 1982 786
71015 862 70 438 492
107 251 563 105 271 853

The accompanying notes are an integral part of these condensed consolidated interim financial statements (unaudited)



NORTHEN CEMENT COMPANY (HOLDING COMPANY) - CEMENT

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME

31 MARCH 2025 (UNAUDITED)

Sales

Cost of Sales

Gross profit

Selling and distribution expenses
Administrative expenses

Operating profit (Loss)

Share of profit of associates

Other revenues

Profit for the period before income tax

Income tax and national contribution

Profit for the period

Other comprehensive income items:
Share of other comprehensive income of associates
Profit and Comprehensive Income for the period

Basic earnings per share for the period

Notes

31 MARCH 31 MARCH
2025 2024
D D
9981 300 10 532 269
(8 916 210) (9 830 586)
1065 090 701 683
(169 652) (230 768)
(482 814) (491 760)
412 624 (20 845)
72 235 61586
27 543 55 758
512 402 96 499
(115 003) (16 826)
397 399 79673
179 971 (24 103)
577 370 55570
0.007 JD 0.001 JD

The accompanying notes are an integral part of these condensed consolidated interim financial statements (unaudited)



NORTHEN CEMENT COMPANY (HOLDING COMPANY) - CEMENT

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

31 MARCH 2025 (UNAUDITED)

31 December 2023

Profit and comprehensive Income for the period
Share of other comprehensive income of associates
31 March 2024

31 December 2024

Profit and comprehensive Income for the period
Share of other comprehensive income of associates
31 March 2025

Statutory Others Retained
Share Capital reserve Equity earnings Total
JD JD JD JD JD
55000000 13405583 (283 749) 3512993 71634827
- - - 79673 79673
- - (24 103) - (24 103)
55000000 13405583 (307 852) 3592666 71690 397
55000000 13738386 (282 680) 1982786 70438 492
- - - 397 399 397 399
- - 179971 - 179971
55000000 13738386 (102 709) 2380185 71015 862

The accompanying notes are an integral part of these condensed consolidated interim financial statements (unaudited)



NORTHEN CEMENT COMPANY (HOLDING COMPANY) - CEMENT

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

31 MARCH 2025 (UNAUDITED)

Operating Activities

Profit for the period before income tax
Adjustments

Depreciation

Share of profit of associates

Profit from sale of property plant and equipment
Change in operating assets and liabilities
Accounts receivables

Checks under collection

Orders in transit

Inventory

Prepaid expenses & Other debit balances
Prepayments

Accounts payable

Other credit balances & Employees’ benefits
Paid income tax

Net cash flow (used in) from operating activities
Investing activities

Purchases of property plant and equipment
Proceeds from sale of property plant and equipment
Projects under construction

Net Cash flow used in investing activities
Financing activities

Banks overdraft

Due to related parties

Due from related parties

Shareholders deposits

Net Cash flow from (used in) financing activities
Net change in cash and cash equivalents

Cash and cash equivalents at the beginning for the period
Cash and cash equivalents at the ending for the period

The accompanying notes are an integral part of these condensed consolidated interim financial statements (unaudited)

Notes

31 March 31 March
2025 2024
D D

512 402 96 499
317913 357 357
(72 235) (61 586)
- (20 420)
(729 211) 893 013
1638735 2487912
- (1 280)
(2912 847) 854 650
(550 051) (599 615)
(21 564) (693 963)
(257 411) 54 963
(240 844) (158 489)
(210 000) (195 300)
(2525 113) 3013 741
(208 260) (17 891)
- 20420
(49 542) (177 419)
(257 802) (174 890)
419 833 172 195
1576 148 (876 817)
(37914) (1632)
(389) 55 256
1957 678 (650 998)
(825 237) 2187 853
2491788 4761719
1666 551 6949 572




NORTHEN CEMENT COMPANY (HOLDING COMPANY) - CEMENT

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
31 MARCH 2025 (UNAUDITED)

1) General

- The Company was registered at the Ministry of Industry and Trade as a Jordanian public shareholding limited
company under No. (464) on 1 July 2010.

- Northern Cement Company is a public shareholding with authorized and paid-up capital of (55,000,000) JOD capital.
The company's head office is at Amman — 3rd Circle, and the factory is at South Amman Al-Muwagqqar.

- The company is primarily involved in clinker industry and grinding, cement industry, implementation of other
industrial projects and purchasing lands as necessary in addition to other objectives mentioned in registration record.

Subsidiaries:

- White Stars for Mining Investments is a limited liability company owned 100% by the Cement company, with paid up
capital (10,000) JD. It was established in 11 January 2018 and was registered at controller records under the No.
(50156).

- The company is primarily involved in export and grinding and crashing all kinds of martials needed for cement
industry, grinding Carbon and Bozollana (except mining), White Clinker export and Clinker industry.

- The accompanying condensed consolidated interim financial statement was approved by Audit Committee of the
Board of Directors in its meeting held on 28 April 2025.

2) Significant Accounting Policies

Basis of preparation of the consolidated financial statements

- The accompanying consolidated financial statements are prepared in accordance with International Financial
Reporting Standards issued by the International Accounting Standards Board and the Interpretations issued by the
International Financial Reporting Interpretations Committee.

- The accompanying condensed consolidated interim financial statements do not include all the information and
disclosures required for the annual financial statements, which are prepared in accordance with the International
Financial Reporting Standards and must be read with the consolidated financial statements of the Company as at 31
December 2024. In addition, the results of the Groups operations for the three months ended 31 March 2025 do not
necessarily represent indications of the expected results for the year ending 31 December 2025, and do not contain
the appropriation of the profit of the current period, which is usually performed at year end.

- The consolidated financial statements are presented in JOD, which is the functional currency of the Group.

Issued Standards or Amendments: Effective and Not Yet Effective

The following amendment to the existing standard has been applied by the Company in preparation of these interim
condensed consolidated financial statements. The adoption of this does not have a significant impact on the interim
condensed consolidated financial statements:

Standards Effective from
Newly issued and effective interpretations and amendments

Lack of Exchangeability = Amendments t0 TAS 21 e 1 January 2025
Newly issued interpretations and amendments that are not yet effective

Classification and Measurement of Financial Instruments — Amendments to IFRS9and IFRS 7. 1 January 2026
Annual Improvements to IFRS Accounting Standards —Volume 11, 1 January 2026
Power Purchase Agreements — Amendments t0 IFRS 9 and IFRS 7 ... 1 January 2026
IFRS 18, Presentation and Disclosure in Financial Statements. ... 1 January 2027
IFRS 19, Subsidiaries without Public Accountability: DiSCIOSUIES................ooooiiiiiiiii 1 January 2027
Sale or Contribution of Assets between an Investor and its Associate or Joint Venture — Deferred
Amendments to [FRS 10 @Nd IAS 28 ... oo indefinitely

The Company is currently evaluating the impact of these standards and amendments and will adopt them once they
become effective.



NORTHEN CEMENT COMPANY (HOLDING COMPANY) - CEMENT

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
31 MARCH 2025 (UNAUDITED)

Principles of consolidation

The consolidated financial statements comprise of the financial statements of the Group and its subsidiaries where
the Group has the power to govern the financial and operating policies of the subsidiaries to obtain benefits from
their activities. The financial statements of the subsidiaries are prepared for the same reporting year as the Group
using consistent accounting policies. All balances, transactions, income, and expenses between the Group and its
subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Group obtains control,
and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the income statements from the acquisition date,
which is the date on which control over subsidiaries is transferred to the Group. The results of operation of the
disposed subsidiaries are consolidated in the income statement to the disposal date, which is the date on which the
Group loses control over the subsidiaries.

The following subsidiaries have been consolidated:

Ownership
percentage
Share Principle 31 March country
Capital activity 2025 Incorporation
White Stars for Mining Investments 10 000 Industrial 100% Jordan

Accounting estimates

Preparation of the financial statements and the application of the accounting policies requires the
management to perform assessments and assumptions that affect the amounts of financial assets,
financial liabilities, and fair value reserve and to disclose contingent liabilities.

Moreover, these assessments and assumptions affect revenues, expenses, provisions, and changes in the
fair value shown in the statement of other comprehensive income and owners’ equity. In particular, this
requires the company’s management to issue significant judgments and assumptions to assess future cash
flow amounts and their timing.

Moreover, the said assessments are necessarily based on assumptions and factors with varying degrees
of consideration and uncertainty.

In addition, actual results may differ from assessments due to the changes resulting from the conditions
and circumstances of those assessments in the future.

3) Cash and cash equivalents

31 March 31 December
2025 2024
JD D
Cash on hands 6 149 10151
Petty cash 2 807 -
Cash at Banks 1657 595 2481637
1666 551 2491788




NORTHEN CEMENT COMPANY (HOLDING COMPANY) - CEMENT

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
31 MARCH 2025 (UNAUDITED)

4) Related Parties

- Related parties represent major partners, directors and key management personnel of the company, and
entities controlled or significantly influenced by such parties.

- Pricing policies and terms of these transactions are approved by the company's management. Balances
with related parties included in the financial statements are as follows:

31 March 31 December
2025 2024
Due from Related Parties JD JD
Um Qaser 250 879 212 965
31 March 31 December
2025 2024
Due to Related Parties JD JD
Northern Region Cement - KSA 29 199 810 27 623 662

5) Property, plant and equipment
The addition of property, plant and equipment for the period ended 31 March 2025 amounted 208 260 JD.

6) Inventory

31 March 31 December
2025 2024
JD JD
Raw materials 54 803 542 51189992
Finished goods 1127578 1523896
Packaging warehouse 460 560 541 550
Spare parts 4 345 682 4569 077
QOil, grease and water 1646 1646
60 739 008 57 826 161

7) Income tax and national contribution

- The Northern Cement Company is classified at the Income and Sales Tax Department within the industrial
companies, as its main activity is limited to the cement industry, and therefore it is subject to an income
tax of 20% of the tax income after deducting the acceptable expenses according to the income tax law in
effect. The company is registered in the Income and Sales Tax Department under Income tax number
(16602820) and sales tax number (16602820).

- In compliance with Tax Law 38 for 2018, National Contribution Tax was in forced with 1% of taxable
income.

- The movement of the Provision for spare parts and Finished goods was as follow:

31 March 31 December
2025 2024
JD JD
Beginning balance of the period / year 487 748 729733
Income tax and national contribution expense 115003 698 888
Paid income tax and national contribution expense (210 000) (940 873)
Ending balance of the period / year 392 751 487 748

8) Comparative figures
Some of the comparative figures for the year 2024 have been reclassified to correspond with the period ended 31 March
2025 presentation and it did not result in any change to the last period's operating results.
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