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ma z a rs Independent puditors repori

To the Shareholders of
Al Sanahel International for Islamic Investments (Holding)

{Fublic Sharcholding Company)
Qualified Opinion

We have sudited the consolidated financial statemenis of Al Sanabel Intermationnl [
Islamic Investments (Holding) (P.5) which comprise the consolidated statement of
financinl position #s at 31 December 2024 and statements of profit or loss and other
comprehensive income, statements of changes in equity and statement of cash Aows Tor the
year then ended, and notes o the financial statements, including o summary of significant
accounting policies and other explanatony Information
In our opinion, and cicept what was refemed o in the basis of qualified opinion, the
secompanying hinoncial staternents present fairly, in ull material respects, the Anancial
position of Al-Sanobel Tnternational [slamic fnvesiments Company (Holding) (P .S pis 2t 31
Drecember 2024, and its financial performance and its cash flows for the yvear then ended i
accordance with Internistional Financial Reporting Standards,
Basis of gualified opinlon:
¥ Reference to the "Investments with the Custodian / United Kingdom" included in
the financial position. with a carrymg amount of JOD 5.078.383. (his represents a
real estafe investment by Sanabel Intemational for Islamic [nvestments in the
Republic of Montenegro, where the company owns two plots of land — the first
with an area of 5878 square meters and the second with an area of 3279 squure
meters. These plots are owned by Budve Paradise View, which is owned by the
Custodian (TMM) - United Kingdom {a company registered under the laws of the
British Virgin Tslands with the registration number 2072719 and holding & Class |
license under the Banks and Trust Companies Act of 199 and its amendmentshon
behalf of Bilad Al-Shum Company, 8 subsidiary of Sanabel Intemational, based on
a real estate investmenl delegation wgreement signed between Bilad Al-Sham and
the Custadmn (TNM],
Based on the supporting documents and evidence oblained from the company, the
ownership remains velid as of December 31, 2024, Under the delegation agreement,
the company owning the two plots of land was registered in the name of the delegate
on behalf of the owner (Bilad Al-Sham Company), and the delegate will be gramied
the rights and privileges related to the property, provided that the delegate has no
legal benefits from the land. The owner retains the rights of use and ownership, The
delegate, according to the ferms outlined in the agreement, must maintain the land
and all related nghts {including, but not limited o, agreements and other docunients
such as morigages. liens, casements, lease agreements, licenses, and regulations),
which the owner may assign to the delegate Fom time to tme. These lands and
related rights and interests are collectively referred to as the "Owned Property.”

sl +(P62) & SEXI447 - Faoe H942) 65823442 - PO, Bog: 3035 Asiman | 1821 Jordan
WAWLITIET AN, L0
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Al Sanabel International for Islumie Investments (H olding]
(Public Shareholding Company)

A lotal of 4,000,000 shares in Al-Raht Real Estate Investments Company, MG, 0K
shares in ALRu'ya Wealth Managemient Company, and 502,506 shares in Aram
Real Estate lovestments Company, all of which are owned by Dr. Khaldoun
Malkawi |Chairman of the Board), have been mortgaged as eollaterdl for this
mvesiment and other investments related to the parent company, According 1o the
documents oblained, the mortgaged remains in affec) as ol the isstance date of thise
financial statements. However, no fair value assessment of this investment 1s of
December 31, 2024, was oblained to verify whether there is any mpairment in s
value,

Reteming fo the investment smount in #ssociate commpanics, as stated in the
statement of ficancial position. amounting to (4,718,877} Jordanian Dinars, this
amount represents the investment in the company (Credit, luvestment, and
Developuient ~ Congo), holding 5 25% share of s capital, which amounts 1o
50L000 LS Dollsrs. The pumpose of this company is to invest and enter the carbon
credit markel. This company holds the right 1o use and explore a piece of fand
located in the Democratic Republic of the Congo  We have obtained the legal
documentation confirming Al-Sanabel International’s ownership in this company,
We have alvo requested the Rnancial stotements of the associate compuny to reflect
s resulls o the financial statements of Al-Sonabel loternational, in owder o
calculate the company's share in the sssoeinte’s resulis and determine the equity
valuy, However, we have not received the meéntioned financial staterments a< of the
thate of this repot. According to the company's management, they are in the proceds
ot preparing ond documenting them in accordance with the International Finantial
Reporting Stondiands.

Ciher matte
¥ Refermng to the investment clause i the financial agency contracl outlined in the

financial position, with o value of (300,000} Jordaeian Diners, the company has enlersd
inko mnonvestmenl (speeulition) ngency contract with Al-Hunyan Enginsening Hoosing
Institunon  Forddin to invest this amount in welieving a net profif rate of approcumanely
T per finnncinl year, subject to inceense or decrease. Furthermore, {500,000} shares of
Al-Sanabel [nternational Islamic Investments Holding Company, owned by Ayman
Almad Badn, have been pledged as collateral for the invesument value in exchange for
the agency contrac

At the request of the Board of Directors, we would like o point oul that the end-of-
service compensation for the company’s employees. as meationed in the audited
financial statements, has been determined dnd paid sccording to the provisions of the
company's internnl reguistions, which were approved by the Ministry of Labor's
Financial Affairs Direciorate, under the Minister of Labor's letter No, 25372291 This
t5 i Accordance with the Jordanian Labor Law ond the rights and privileges stipulated
n the internal repulstons.

Tl #(%dt) & SHZIAAT - Faorr WP A SHITAZ - PO, B H35 Amman 11894 Jardan
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Al Sanabel Internationsl for Islamic Investments (Holding)
{(Pablic Shareholding Company)

Key audit mattirs:
Key audit matters are those matters thar, in our professionsl judgment, were of most

stgmificanca i our audit of the financial statement of the current period. These malters were
addressed in the context ol our sudit of the financial statements as o whole, and in forming
our gpinion thereon and we do nol provide 4 separate opinion on these matiers and we did
not recognize any key sudil mutters to mention.

Other information

Managemen! is responsible for the other nformation, which comprises the infirmation
docs not include in the Mnanciul statements and suditors” report thereon

Our opinion on the lnoncial statements dues not cover the wiher information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our respunsibility is to read the
other information and, in domng 50, consider whethar the other information is materially
inconsistent with the finoncial stetements o our knowledee obiained 0 the audi or
cthenwise appesrs to be materinlly migstated, '

[f. based on the work that we have performed, we conclude that thers s a4 material
misstalement of this other iformation, and then we are required 0 report that Fact, We
hove nothing o report 1o this regand

Responsibilities of management aud those charged with governance for the financial
statements:

Management 15 responsible for the preparation and fair presentatlon of the finsncial
stutements in accordance with IFES, and tor such miemal control as manzgernent

determines is necessary o enable the prepasation of financial statements thal are free From
material misstalement, whather due to froud or emor,

In preparing the financial statements, management is responsible for assessing the
eompany’s ability to continue as & going concern and, disclosing, as apphicable. maticrs
related to going concern and using the going concemn basis of accounting unless
management either itends to liquidate the company on 10 cease operations. or has no
realistic altemative but to do so. Those charged with governance are responsible lor
oversesing the company s fnancial reporting process.

Audilors’ responsibilities for the awdit of the finaneial siatemenis;

Our objectives are (o obiain reasonable assurance about whether the Anancial statements as
a whole are free from material misstatement, whether due to freud or error, and 1o jssue an
auditors” report that ineludes our opinion.

Tel: 4962) & 5023441 - Fax: «(PaZ) 6 5023042 - PO Box! 3035 Amemaen 11821 Jordan
VWL TIZA R OO
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Al Sanubel International for Islamie Investments { Holding)
{Public Sharcholding Company )

Ropsonable assurance is a hgh level of assurance, bul = oot & gusrantae thal oo audit
conducted in accordance with 1SAs will always detect @ material misstatement whaen i
exists. Misstatements can anise from fraud or ermor and are considersd matenal if,

Indlividually or in aggregate, they could reasonahly be expected to influence the economic
devistons ol wsery okein on the basis of these financial statements.

As parl al an sudit in sccordance with [SAs. we exercige professional judorment and
miaintain professional skepticism throughout the audit, We also:

|dentify and sssess the nsks of material misstafernent of the financial statements,
whether due to fraud or error, design end perform audit procedures: responsive 1o
those risks, and obtain audit evidence that is sufficient and sppropnate to provide i
basis for our apinion, The risk of not detecting & matenal misstatement resulting
trom (mud is higher than for one resulling from emor, as faud may ovolve
collusion, forgary, infentional omissions, misrepresentabions or the overmide of
intemal control

Obtain in understanding of intemal control relevant to the sudil in order © design
audit proceduncs that sre appropiale in the circumsiances, but not for the purpose
of expressing an opinion on the effectiveness of the company s internal confrol.
Evaluate the appropristensss of atcounting policies used amd the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropnateness af management's use ol the going concemn basis
of acoounling and, based on the sudil evidence obtained, whether a material
uncertainty exists related to events or conditions thal may cast significant doubt on
the company s abality 0 conlinye & 8 2OINE conceam,

If we conclude that o material uncertamty exists, we are required to draw atfention
in oue auditors ‘repart (o the related disclosures in the financial statements or, i such
disclosures are inadequate, to modily our opinion.

Our conclesions are based on the audit evidence oblained up to the dute of our
anditors’ report. However, futire events or conditions may cause the company (o
Cess (0 continue As 4 Zoing concem.

Evalunte the oversll presentation, structure and content of the financial statements,
including the disclosurcs, wnd whether the financial stalements represent the
vnderlying lransactions and vents in a manner thal achieves fair presentation.
Obtain sufficient appropriste audit evidence regarcing the financial information of
the entities or business activilies within the Group ' to express an opinion on the
financisl statements We sre responsible for the direction, supervision wnd
performance of the group audit. We remain solely responsible Tor our audit opinion,

Tl #(QE7] & SEZI04T - Fao: +1947) 4 SHZ3442 « POL Box: 3035 Arnpan 11H21 Jovcin

WY MO, Coim



forvss
mazars

Al Sanabel Internations] for lslaomie Investments { Holding

[ Public Shaceholding Company)

= Wao commmmicate with those chorged with govermnnnce regardmg, among &b
faslLds, (he |l!.'.r|r|..'q.| e and Phing of the nudic aod signilicant audit findings,
inchuding any siznificant deficiensies in imemal control b we identify duremg o
gadif.

¢« We ldo provide those charged with soverngnes with o statement ihal we have
complied with relevanl cohical requirements repanding independence, mnd Lo
cimmrriiec a2 wath them nll r|'|.:I||-I|'2-|||;'~. el Oler meadficrs il may reasodeanly e
thooeht i hear on oy independepee, and where spplicable, rélated walfeguards

s Frion the mallers communicated with those charged with povemonee, we determine

iuEse matiers that weee ol mos! -\-I_.!'llr-!..'.l.-l.-." i theaodit of the Gnancod sinlenients

al’ the gurrend [a.'|'|n|| and are theyefore the Lev pudif tantems, We degegibe (hese

priattery i oue auditor's report bndess lasy o regulation precTudes pubdic dislosie
phiowt the mafEr ar when. n ;_11Ir-|!||,'-I:. pire circumatonees. W determene Thal f
patior shcld et be communicated o1 our repart beoouse the adverse consequences
ol den g so wondied resisonable e gxpected o ourwaign (he public imerest henehils

ol saich o e el e

The Repork on other legil and vegulacity regquirement

Al-Zanabel Intenmplionsl siame Investmenils Company mamlgms: acesiniing fedois o
|'.'|.|'||.I.'I! pred 31 s -'ll:"i::rli'::l|': with the accompurymg Enancinl sSalements and s
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Al-Samnbd Luterandicnnl Txlwmbe Inyestmients Companiny (Eoldiogg)
“Pubdic Bharchelding Company®™

Cionsalldnted Statement of Financial Pogitlon (JT1)

Aasers

Carrint Abgods

Cash ind cagh equivalent

Trade receivables

Investmeat in szency contract For investment
Oiher debit balances

Non-cwrrid azvels

Investment with the Custodion / Uniled Kingdom
Ivvestment in associsies

Imwestment Property [net)

Property and equipment{net)

Totnl nesoi

Linbilities ind Sharelinlders” Equiiy
Curvent Liabilities

Trude payshles

Dofesrod cheques

D to related poarties

Sharcholders deposit

Dither credit balnnces

Tetal Corrent Hahdlitics

End of service indemnity provision

Total Cuitrent lnhilities

Shareholders “Faquity

Capital

Shotubory reserve

Retained (lnsses)

Total Shorehiolders *Eguity

Total Sharcholdors’ equity and labilities

Ag nt 31 Decembor
Notes 2024 1023
3 279 {ix]
& oF B73 141,391
¥ 306,000 350,000
B 28,217 77,417
427369 5,507,204
5,078,283 5,078,383
9 4,718,677 4,718,877
10 6,134,400 6,134,400
1] 98229 103,587
16,020 880 10,056,864
16,457,258 16,554,158
TE,56] 55,159
8,574 20,110
12 129.145 194,795
51,539 51,539
13 646,158 94,168
5311977 424,791
74272 184,332
74272 184,332
608,240 609,123
200,000,000 200,000,000
42,054 42,054
(4,193,045) (4,007,019
15,849,000 15,945,035
16,457,25R 16,554,158

The noles oo pages 10 to 2% aro an integral part of these financial statentonts
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Al Sanditved Tnteenatlons] for Tekomile Tnvesimenls (Holding

"Puablle Shareholding Company "
Consolldated Statement of Profit or Loss and other Comprehensive Income (JOTH

Contlnoing operntions

Revenne

Cost of revenue

Gross profit

Adminstrative and geneml sxpensbes
Opernting (Lass)

Cinin on investmenl in agency contrct
Olher Revenuo

{(Loss)From continning operations
Comprehensive income

Weighted average of shares
Enrnings por shore

For the year ended 31
December
Nale 224 200N

170,000
- (157 328)

- 12,674
14 {134,239) {135,671)
(134,239) (122,997)

18313 23,250

19,900 13,000

(96,028) (B4, 747)

{96,016) (84,747)
20,000,000 20,000,000

{1004} (1.4}

The notes on pages 1010 29 are an infegral part of these fnoncial statemenls
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Al Banoabel Tilerneonnl for Yalamie Invesimonis (Holding)
"Ppblic Sharcholding Company"”
Amman ~The Hashenite Kingdom of Jordan
conalldaied Stntement of Casliflows (FOTH)

For the yeor ended 31 December

Note 2024 1023
Caali Mows [rom operating aelivitics
{Lioss) Profit befors tax {96, 026) (54,747
Adjustments
Depreciation 5,358 7,408
Changes In working capital:
Trade receivibhles 42,518 L0252
Onher debit balnness (B (3,016)
Deferred cheques (20,556) (20,555)
Trde payaoles 13402 14,187
Oihier credit balances (28,010) (44,792)
Employess" benelits (1 LOGOG0) 16,682
Net ensh from operating activities (184,174) (104,581)
Cash Mows from nyestment activities
Progecds From sale of investment propetiies . 641
Investmen! in agency contracy for investment 0,000 130,00
Investment Property r 157,326
Nat epsh flows from investment sctivities &0, 0040 207,907
Cash flows from Aosnclng sctivities
Due o relalod parties 134,350 (204, 224)
Net cnsh Tlows from financing activities 134,350 (204,224)
Mat increese{decrense) in cash 176 T
Cash and cash equivalents at | January 102 G
Cash and cash equivalent af 31 December 5 279 103

The notes on pages |0 1o 29 wre an integral part of thess Onancinl statoments
9



Al Sanabel Internatlsnsl Tor Isdlamic Tnvestments (Holding
""Pubfic Shorcholding Company®
Ao =The Hashemite Kingdom of Jordan
MNates to thecansolldnied Mnnneial Statemiaais

I- Repurting Entity
Al-Bpnnhe]l Internntionn] Islamic Invesiments (Holding) Company was astahlished on
Febyruary 27,2006, andit goey az poblie shareholding company under the niomber (387) with
a patd-up capital of JOD (20,600,000), The company's manngament is located in Ammen -
ihe saventh cirole,

The main objective of the comipany for which it was establisbed is to contribute to ather
eompanies, owning movable snd immovable fonds, provided thet they ore not frnchedd,
ostablishing mutun] nvestment foeds, owning, tmnsforing and assigning trademérics,
finnncial medistion, buying and owning sharcs, bonds and sccurnitics, cstablishing
companiss and bomowing the necessary funds for them from baoks i additien to other
purposes mentioned in thee compamy's commercial regisien,

Subsldinry Companies

dasper {or Real Estote Investimen iy

Irsper for Real Estote Investmentsis a limited Bohility company established on August 16,

2006, nnd registered with the Companies Controller under registration nwmber 12716, Its
nuthorized and paid-up eapital mounts 100 30,000, The company name wis changed
from Al Jabal Al Aswad for Real Estate Investments to Jasper for Real Eatate Imvestmends
aceording to the minntes of & meeting held on August 20, 2023, The shareholder i the
cotnpiny is Sanabel Tnternationnl for Tskimie Iveastents,

The company is meneged from its office Tenated fi At

The compaiy's primary objective is to invest and finance projects veing its own capital, in
addition to other objectives listed in the compony's commercial register,

10



Al-Sanabel Interuational Iamic Investients Company(Holdlng
Mutea toconantidated Mnanelal Statements

Bilnd ALELsm for Heal Fatnte Tnvestmen in

Bilad Al-Sham for Reil Bstate Tnvestments was eutublinhed an Augst 2, 2006 a0 o limited
hnbility company aod registered with the Ministcy of Indusiry snd Trade snder reyistration
anmiber 12639, The compuny's cnpital amounts o JOD 30,000, s main puposes includs
pariicipation in other companies, ownership of movable and immoveble assels (without
trading in them), establishment of mual investment funds, ownership, tranafer, nod
assignment of trademarks, financial brokeroge, purchasing and owning shares, bonds, and
securities, estublshment of companies, and barrowing necessary funds from banks, in
nddition to other objectives listed in the company*s commercial register,

Fetrq fov Investmends L1LC

Petrs for Investments LLC was established on October 20, 2006 as o limited liability
aoinpaty and reégistered with the Department of Intormal Trade and Consumer Protection
in Syriu under registmlion number 7650, The company's capitel amounis 1o SYF
273,245,218, s main purposss: include practicing general trading, import and export,
marketing and distribution of il permitted muaterils, purticipation in lenders, aod
participation in both capital and partoership compiies, excluding construction and sale of
housmg units or real estate irading of any kind.

The finincial statements were consolidated based on draft fnencia] stel=menis of Petra
forfReal Bstate Investments - Syria, The company was. unable to issue final financial
stitements due to the ongoing conditions in the Syrian Avab Republic. However, the land
owmied by Petra for Real Bstate Invesimenis has been verified with its official property
registration, and

the lond wes valued on 047042024,
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AlSannbel Internationnl Lilamic Investiments Company({Holding)
MNotes toconsofidnted Muanclnl Siotamenis

13- Bignifiennt seconntiog policlos

2,1 Bpads of prepacation

* These financial sinteenté have been propared ln scoordance with Infernationd
Financial Reporting Stimdaerds (TASB) ay ssued by the Tntemational Accounting
Sumdards Board,

*  Thess fingnciol stalements have been prepired based on going concorn Assumption
ereel yndler the bistorical cost hasis (except thoee Gnoncial teets nnd other items that
mensured by foir value &5 of the dite of financial statement in complisnce with
internnfionsl Standardy},

*  These fnancial stalements are presented in JOI, all values are roundad 1o nearedt
(IOD), except when otherwise indicated.

* The financinl atntements provide comparative information in respect of the previous

poriod,
2.2 Busls of consolidntion

*  The consolidated finmncial stalements comprise the financial statements of the group
andd its subsidiary ws ot 31 December 2023,

= Consolidation of a subsidiary beging when the group obinins control over the
subsidiory and ceases when the group loses control of the subsidiary,

= Controd is schieved wiven the group has power over the investes or rghis i variahle
returng from iis involvement with the invesies and the shility 1o use its power over
the investes to affect iis returns (generally, there 15 a presumption that a majority of
voting rights resuls in controf).

“  Profit or loss and each component of OCT are attributed to the equity holders of the
parent of the group and to the non-conteolling interests, even il thiz resolts in the
pon-gontrolling inferesty hiving o deficit bolanca.

12



Al-Banabiel 1nterastlaial Islomie Investments Company{Haldlng)

Motes toconselidated Moamecin] Stniem et

Whet necesunry, adjusbinents are made 1o the fnancinl statoments of subsidinges 1o

bring their sccounting policies in line with the group's sccounting pelicies. All intr-

group essels nwd Hobilities, equity, income, expenses mnd cash flows relating w

tranasctions bebween mombers of the proup are elimingted in [l on consolidation.

I-Aeconnting policies

The company his consistently wpplied the following secounting policies to all
periods presented in these financinl statements,

A~ Investmenis In subsidinries

Wheie the company hias conirol over an invesiee, il i= classified as a subsidiary. The
eompany eentrols un ihvestee if all three of the followdig elemenis are preseni;
power aver the investos, exposure to varlable retarns from the investes, and the
abiility of the investor to use its power to affect those variable returns. Control s
reassedsed whenever facts and circumstances indicale that there muy be a changs
in iy of these eloments of control,

T Investinent in associntes

¥ An nssociats js an antity over which the company has significant influence and
thit is nesither subsichiary not an interest in & joint venture,

v Significant influence is the power Lo participate in the financinl and operating
peliey decisions of the investment but is nol cantrol or joint contrel over ihose
policies,

¥ The company’a investment in an sssociate s accounted for using equity metlod.
Under this method, the fovesiment tn on associoie ia inftinlly recognbsed i cost
The eorrying amomnt of

¥ the investiment is adjusted to recopnize changes in the company's share of ng
assels of the sssociate since the scquisition date. Goodwill relating o the
pasociale is included in the carrving amount of the investment s 1 not tested

for impairment separaicly.,
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Al-Sanilrel Tntornationnl Inlsmic Tuvestnents Company(Holiling)

Meles reonsalisbnted Maaoclal Siatemonis

< Al asch reporiing date, the company dotermines whether there i ohjective
evidence that the investment in the associste is impaired, If there i such
evidence, the company calculates the impainment as the difference betwem the
recoverablo amount of the associate snd carying value, and then recognizes the
loss in the stulement of profit or loss.

Cx Currant versus non-curtent classification

The company presents assets and |iabilitied in the siatement of financial pasition
based on cumrenton-current classification.

An paset I8 current when i s

* Expected to b realized or intended fo be sold or conmumed in the normel
nperating cyale.

" Held primarity for the purpose of trading,

* Expected o be realized within welve months afier the reporting period,

* Uash or cash equivilent unless rostricied Trom being exchanged or used (o settle
a linbility for st loast twelve months after the reporting period

All other asscts are cluesified as non-cunent.

A Tiphility §s curcent when:

It iz expected to be sellled in the normal operating cycle.

[t i held primarily for the purpose of trading.

It i due 1o b settled within twelve months afier the reporting period,

There i no unconditional right to defer the seitlement of the lisbiligy for at less
twelve months after the reporting period,

Al shier Habilities are clessified n non-¢ument,
D-Fnir valne mengorement

Fair value is the price that would be roceived 1o sell an asset or paid to trasfer o
lishility in an ordecly trimascton betweon market perticipunsts st the measurement
ditke. Thee Fuir value mossurement based on the presumption that the transaction 1o
sol| the asset or transfer the hability takes place either in the principal merket for the
wssel o linbility, or in the absence of principal madoet, the most advintageouy
market to asset or lability.



Al-Saruibe] Internntional Islamic Investmonts Company{Holding)
Motes woonsolidated inancial Stnlemenis

* Al arrets and liabilities for which fairvalue is measured or disclosed in the finunciaf
stntemishln are cafegorized within the fair value hieramohy, desoribed as follown,
baged an the lowest level input ol 4 stemficant to the fiulr vidlue messurement as i
whaola:

= Level | - Quoted (umadjusted) morket prices in active markels for identica) assels or

lighililies

= Level 2 - Valuation teshnigues for which the lowest level input that is significant the

fair ¥olue measurement is divectly or indirectly observable.

= Lavel 3 - Veluation techniques Tor which the lowest level input that is significant to

the fiir valué meagurenent is tnobearvable,
E- Revenne from eontracts with costomers
* Bevenue from contrects with customers is recognized when control of the goods or
services are bansferred to the cuslomer ot an amount that reflects the conslderation
to.which the company expects to be entitled in exchange for those goody or services,
* The company shall sccount for o contract with a cusiomer only when all of the
Gollowwing critenp are met:

-The pasties to the conlrmet have approved the coptract (in wriling, omilly or in
weoondince with other customary business practices) umd are committed to perform
(heir respective obligations.

- The company can identily each party’s righls regurding the goods or services 1o be
trans ferred,

-The compmmy can identify the payment terms for the poods or services to be
transfarred.

- The pontract has commereial subgstance {risk, timfog or amount of the eatily"s future
cash flows is expected to shings o o result of the contract),

15



Al-Sannbel Tnternathonnl Tslnmle Investments Compuanyi Holding)
Nedes tooonsolidafed Gonmcinl Statements

- 1t i= probeble that the entity will eellect the convideration to which it will be entitled
m exchange for the goods or secvices that will be innsferred to the customer. In
evaluaning whether collectability of un mmount of consideration is probable, w entily
shall consider only the customer's ability wnd intention to pay thet amount of
sonsiderition when it in doe, The smount of considerstion 1o which the entity will be
calitled may be fess than the price stated in the contract if the eonsideration is vasinbla
hecause the entity muy offer the customer s price conoession.

*  Whena performance obligation is satisfied, the Company recopnizes a5 revenue fie

amount of the ransaction price that is allocated to thal performance shlipation.
- Taxes
*Income tax for the period is based on the taxable income for the yvear, Taxable
ineome differs from profit as reported in the statement of comprehensive income for
the period as there are some ftems which may never be tnxable or deductible for tm
and ather items which may be deductible or usable in other perdods,
= Tax expense ia recognizing in compliance with regulatons.
= 1% of temable profit will be doducted as nationa) contribution tax
= Fxpenses and masets are recognized net of the amount of sales tax, excepl:
- When the seles lax incurred on a purchase of mssels or services is nat recoverahle
[rom the taxation autharity, in which case, the sales tax is recognized s purt of the
cast of acquisition of the asset or as part of the expense item, ns applicable,
= When receivables and payables ure stated with the amoont of sales tax ineluded the
net amounl of sales tax recoversble from, or paysble 1o, the taxation authority i
intlided s= part of receivables or payahbles in the statement of finaieinl pasition.
F-Farelgn enrrency

*  Tramsactons mud balances

v Transactions in foreign currencies are: tranalated o the respeative functional
currency apot rafe of contpony ot cxchange mtes of the dutes of e (mosections,



Al-Saunbel International Ilumle Invesimeiis Company{Halding)
MNutes toonusalidated fAnancinl Statements

" Differences arising on fmnslation of monetary ilems arc recogaized in profit or
logg excepl those thet are desigusted as part of the hedging which will be
recognized in other cowprebensive inoome.,

¢ Non-monelary items that sre messured in terma of historical cost in & forelen
currency me trinslated using the exchange rates ml the dates of the initial
transactions. Non-monctary items measured of fair value in a foreign currency
are tronslated wging (he exchange rates at the date when the fair value 15
determined. The gain or loss wising on translation of non-monetary jfems
mensured at fair vale is treated in line with the recognition of the gaim or loss
an the change in Fair valoa of the jtem,

Group companies

On consolidation, the assets and liabilities of foreign operations are translated into
JOD at the mie of exchange prevailing at the reporting date and their statements of
profit or loss are franslated af cachooge rabes prevailing at the dates of the
trunsactions. The exchange differences arising on trenslation for consolidation ave
recognized in other comprehensive income, On disposal of & foreipn opermtion, the
companént of other comprehensive income relaling io thet porticolar forelgn
operation is reclmssified o profit or loss,

H-Cash dividend
The Company tecognizes a lability to pay a dividend when the distribution is suthorized
and the distribution is no longer ot the discretion of the compairy, As per the corporate laws
of Jordon, & distribution is suthorized when it is epproved by the shareholders. A
sorresponding smount is recognized directly in equity,
I- Praperty, plant und equipment
* llems of peoperty, plant and oquipment we messured w cost, the cost of
replncing ports of the plant and cquipment, and borrowing cost for loog term
construction projests if the recognition criterin are met, less accumulated
depreciation and any accumulated fmpaimment losses such oost inclodes,



Al-Sanabel Internationnl Islnmic fnvostments Company{Holding}

Motew toconsollfnied Minnclal Sintenienis

* T mgnificant parts of an item of property, plant and equipment have different
useful lives, than they are sccounted for as scparafe ifems (major companents)
of proporty, plast nnd equipment,

*  Any gain or loss on disposal of an item of peoperty plant and equipment s
recognized in profil or logs.

*  Bubsequeni cxpenditure i5 capitalizod only i it is probable that (he futwe
econmnic benefits associnled with the expenditure will fow to the company all
other repair and maintaing cosls are recognized in profit or loss as incwred.

o Depreciation ig caleulsted to write off the cost of items of property, plant and
equipment less thewr estimuted restdunl valoes using the stmight-line method
over their estimated vagtul lives, and is gonerally recognized in profit or loss.

* Deprectation methods, useful hiwves and residoal volues ans reviewed &t cach
reporting dabe and adjusted if approprinte.

J- Leanes

Lissee

- IFRS {16} shall be appliod to all leases that convey the right to control the pse of an
Identified assef for a period of time in exchonge of consideration, oll feass contracts
shill le gapitalized with recognizing assets and Tiabilities against it, excopt

short term lesse mwd Lease (o which the inderlying nssets is of low value, whereas the
|ease payment shall be recoguized as an expense on either streight-fing basis over luso
lenn or another systematic basis

Al the commancement daie, A lessee shall recopnize p right-of-use assel and & lease
fishility.

= Al the commencement date, 3 lessee shall messure (he dghl-ofnse asgel of cose
which includes;

- The amaint of the. inilis]l measnement of (ke lease lHability.

- Any lense puyments made at or before the sommencement date less any leaso
incentives recoived,

= Any initial direot cost incurred by the lessee;
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AlSanubel Inferantlonsl Fslamio Lovestnseais Company({Holding)

MNaotes toconsolidaied Mamcial Stafemels

= Au estimnto of cost o be lneumred by the lessee in dismantiing asd removiag the
underfying assel, reatoring the site an which it i locsted oc restoring the undoriying
Azl 1o the condition requived by the ferms and condifons of the Jease,
At the commensement date, a lessee shall mewsure the lease bty o the prossnt
villue of the lease payments that are not peid at that date. The [ease payments shall
b discounted using the interest rate Implicit in the lease, if that rate cen be readily
determined. [f that rute connot be readily determined, the lesses shall use the lessee"s
incrementul borrowing rato.
= The lessee shall depreciate the dght-of-use assel from the commencemen| dute to
the earlier of the end of the ueeful life of the right-ofuse mset or the end of the o
iy 8
= IFthe lease transfors ownership of the underlying asset to the lessee by the end of
the lease term or if the oost of the right-pf-use assct reflects thal the lessee will
exereise o purchase option, the lessee shall deprecinto the right-of-use assot from (e
commencement date to the end of the useful life of the underlying mssel.
- & lessec shall apply TAS 36 Impoirment of Assets 1o determine whether the right-
of-yse assel is impaired and o account for any impairment loss idenlified.
Lessor
= A lesser shall classify each of its leases as cither an operating lease or a Fnance
lease,
= A lease 8 classified as u finance lease 1f it transfors substantially all the rigks and
rewards incidental 1o ownership of an undedying dsset, A lonse is classified a5 an
operating lesse I it does not trngfer substestially all the rsks and rowands
incidental to owmership of oo underlying nsses,
= Atthe commencement date, & lessor shull recognize nssels held under a finance lease
in sts statement of financial position pod present them as recelvables at an amount
equal to the nel investment n the lease,
= A lessar shall recognize lease paymcnts from operating leases as income on either
a stralght-line basis or another systematic basis. The lessor shall apply another
systematic basis if thit busis is more representative of the pattem in which benefit
from the wse of the underlying asset is diminished.

9




AlSannbel Intecnatioonl Estemic Tnvesimonts Compony{ Holdlug)
Notea b consollidnted flnencial Stutements

K- Borrowing casts
* Bomrowing conts direetly atiributsble (o the scguisition, consruction or
production of an nsset that necessarily takes 5 substantial pedod of time to get
ready for its intended use or sale are capitalized ws part of the cost of the assel.
* Al other borrowing cosls are expensed in the period in which they ocour,
“ Bowrowing cosls coasist of inforest and other costs that an entity incurs in
connection with the borrowing of funds,
L~ Financial Instruments- initial recognlifon and subsequent messorement
A finpnckal instrement i any contract that gives vise 1o o fnancin] asset of oie entity md
a financial lubility or equity instrument of another entity.,
1= Finuncinl assets
* Fineawcial assats are classilied, at mitisl recognition, s subsequently messured ot
amodtized cost, fir value throngh other comprehensive income (OCL), and Tsir valug
through profit o loss. The classification of finunctal assets at initial recognition
depends on the financial asset’s contractual cash Mow chaencteristics and the
aompany s business model for managing them.

# I orderfor a financinl asset lo be ¢lnssifisd and measurod al amortized cost or fair
vilue through OC, it needs fo give rise to cash flows that are “solely payments of
principal and interest (SPPL)' on the principel amount outstanding, This
masessment is referred (o ag the SPPH test and is performed at an instrument level,
For purposes of subsequent measurement, financial assets are clussifisd os
il Lo

= Financinl nssots ot amortized cosi
Financial sssets al amortized cost wre sabsequently mensured nsing the offective
interest method and are subject o impaiment, Gains on Insses wre recopnized in
profil or loss when the asset iy derecognized, modified or impaired. Financial
neseds al amortized cost mcludes trade receivables, loans to other parties ..., Bic

- Impalrment of finnoelal assols
+ Finonclal assels not classified ol fair vilue, e usscssed at cuch reporting dute

to determine whether there is objective evidence of mmpairment such os
indications that o debtor or issuer will enter bankouptoy, the dissppearance of
an active makel for o security because of finaocial difficultiss,
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Al-Sanabel Lnternaflonal Islomic Lnvestoavnts Compamy{Holding)

Notey to consalidated finuncind S iemests

2. Financlal Habilithes

Finpnzinl linbililies are clasgificd, st initin recognition, as finoncinl Hobilites n
fair valus through profit or loss, loand and borrowings; payebles, as approprinte,
All finnnecig] Hnbilities are recognized indtially af fair value and, in the case of Toans
and borrowings and payables, net of directly attributable transaction costy,

The company's financial Habilities include tade and oftier payebles, loms snd
homowings including bank overdrafl ... ...... elc.

The subsequent messurement of finoncial  labilities depends on  their
classification, Loans and borrowings are subsequently measured at amortized cosi
nsing the effective interest rtemethod. Gaing or losges we recognized in prolil or
loss when the linbilities are derecognized ao well n2 through the effective nfereat
rete amortization proceas.

Amortized cost s caleulated by taking mto account any discount or presmivm on
acquisifion and Fees or costy Uit are an infegeal pacl of the effective interast rate.
Tha effective interest rate smortization is included as finance costs in the statement
of profit or joss.

M- Tnvenlories

liventories are velued of the lower of cost and net realizable valoe.

Cosls nturred in bringing each product to its present location and condition e
acoomnted for purchase price and ofber cost inouned o being it in wse exeluding
brrowing cost

Met realizable valwe is b estimabad selling price o the ordinary coure of haminess,
lezs estimated costs of completion and the estimated costs necessary o make the
zale.

P-lmpairment of non-fingncial nosets
The company assesses, at each reporting date, whether there & un Indicalion that s neset
maiky b timpaired, IF any indication exists, ot when annunl imprinment testing for an asset
iz required, the company estimates the assat’s recoverable pmount. An nsset’s recoverable
arnolmt is the higher of an assets or cash generated units® fair velue lgss costs of disposal
e it value in use,
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Notes teconmolidutzd finmnelal Sttesiis
The eecovernble amount s debormined for on individon] aesef, unless the gasel dos
il gensrats casl mfiowy fhot are largely independent of thoge from otheor nusels o
groups of assets, When the carrying amount of an ssset or eash generated uniky
excoeds ils recoverable amount, the assol is considersd impaired ml is wrilles down
it its recoverable nmount,

¢ Aprevipoaly recognized impairnent loss i revensed only if there bas been & change
m the nssumplions used to determine the asssl’s recoverable amount sinos
the tnst impairment loss wis recognized. The reversal i limiled so fhat the camrying
mmoint of the wssiet dovs not exceed itz recoverable amount, nor exeeed the camrying
amoamt that would have been determined, net of depreciation, hud no impairment
koss heen recognized for the sssel in prior vears,

- Cash and enshoequivalent

Clash und canh equivalent in the statement of finmscial pogition comprzse cush ol banks wnd
on hand and cash equivalant with & maturity of three months or less, which are not subject
to an insignificant risk of changes in value

T-Provisdens

* Provisions are recognized when the company bas a presented obligation (legal or
somsiructive) us o resull of a past event, 1 is probable that wn oatflow of resowces
embodying economic benefits will be required to setile the oblgation, and o relinble
estimate can be inade of the emount of the obligntion.

* The amount rocognizod ay o provision is the best estimate of the considemtion
reqquired 1o selthe the present obligation al the end of the reporting period, taking inio
eccount the risks and uncertaintios smroanding the ohligation.

= The expense relaling (o n provision i presented in the stalemeant of profit or [ogs.

= If the effect of the time value of money is material, provisions are discounted nsing
o Chovenl pre-tax rafe thatl reflects, when appropriate, the risks specifie to the
lighility,
U- Employes benefits
Employee benefits wre expensed s the relafed ssrvices are provided. A lishility is
recognized for the smount expected to be paid it the company has & present legal or
congtructive obligation to pay this amount a8 & resull of pest services provided by the
employee and the obligalion éan beo esfimated,
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Motes iecotisalidnied fiunmelal Sinismienis

4, Dvther Information.
d.1 Eventa aller the reporting period
Events after the reparting period are those events, favorsblo and unfuvorable, that ecew
between the end of the reporting pariod and the date when the financial sintements are
suthorized for issoc and there are two ldnds of evenis after (he reporting period:
|- Those that provide evidence of condilions thit existed at the and of the reporting
pariod und an entity shall adjust the amounts recognized in s finencil steiements
2= Those thut are indicative of conditions that aroee after the reporting period, an entity
slutll not adjust the smounts recognized in its financial staxtements.
There are no subsequent events o menficn
4.2- Contingent Linbilitles
Contingent finbilities are obligations that sould result from 4 past event and will confirm
their presence anly by the cceurrence or nor-ocenrrence of a future uncerfain and not
within the control of fhe comprny and sre not recognized in the records because it is not
likely to flow refease of economic benefits for the poyment of the obligation cannot be
measured amounl of the abligation reliably.
4.3- Significant estimates nod judgments:
The preparation of finencial stetements requires the use of geconnting estimetes which by
definition will scidom equal the sctual result. Masagerment alsn needs 10 sxarcise judgment
in applying the accoumting podicies,
Estimates and [udgments are continually evaluated, they are bused on higtorical experience
undl other factors, inoluding expectations of future eveats that may have o fnmcial impact
on the entity and that are believed (o be reasonable under the cireumstancs,
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Modes to consulidated fineneial Stetanonts

“The preas imvolving significenl estimates or judgments are

I-The Company ban tested the impairment of frade recoivablea, pursient to the compnny
egttmates there 19 o mpairment on its value,

2-Bstimation of vuseful 1ife of propery & equipment and annual deprociation, (Nalz12)

44 Financial risk management

The company moy expose to different kinda of finencial osk, company's bourd and
management oversees thesa risks and hes overall responsibility for the estublshment wnd
oversight of the compiny fisk management framework, The company risk management
policies gre establishad to fdentify and anaiyze the risks faced by the company, to st
approprinle dake Hmits and controls snd to monitor tisks and adberence to limits, Risk
manegement policies and gystems are reviewed regularly o veflect changes in market
vondilions and the companyactivities, The company, through its training and menagerrent
stondards snd procadures, sime o maintain & diseiplined wnd constructive comtrol
environment in which all employees understumd their roles and obligations,

The company may expose to the folbowing rake:

a- Mnrket risk

Market visk is the sk fhat the Tnir value of filore cosh Aows of & finoncipl ingtroment will
fluctuate becouso of chunges in morket prices; it comprises three types of risk:

= Juterest rate risk:

Interest rate risk is the risk thal the fuir valie or foture cash Dows of Mnuncial instrunsts
will fluctuate because of chonge in market fiterest rates. The company's cxposure o the
rigk of changes in marke! tntersst rate primary to the company's long-term obligations with
fioating tnferest mte

The company manages its interest mie risk by obtaining shoet term fiellities in diffevent
currancies,

®  Foreign currency risict
Foreign correney risk 18 the rgk that the Talr vildue of fubire cesh lows will fluctunte
becanze of changes in foreign exchonge ratos, The company's exposure 1o the dsk of
changes in foreign exchange rales relates primarily Lo operaling nelivities when revenue or
expénse is denomineted in o foreign cumency, and company's net fnvestment in focelgn
subsidinrics
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Mides fneonsalidaied Rnondnl Siniemenis

The company mrnages te foroign eumrenoy by limiting mam tmossotions in USD sy the

price ie fized against JOD, in addition to male hedges sgainst other cumencies iFnocded.
*  Price rigk:

The company's listed and non — fisted equity inveniments ave susceptible lo markel prive

visk arising from uncertainties about future values of the investment seooritiss.

b= Creadit visk

Credit risk s the risk that counterparty will not mest lis obligations under 2 financial

instrument o customer contratl, leading (o fnancin] [oss,

An impairment agalysis is performed at each reporting date to messure expected credit

The company is exposed to credit risk from its operating activitiey. {primarily mde

receivables) and from its other activities including deposits with banles.

The maximum limit of eredit risk {8 presented by fingncial nssety stuled in Gnoncinl

posific,

The compuny manages credit risk by dealing with Letter of credits and advunces from new

clients

e- Liguidity risk

Liguldity risk i= the risk thal the company miay be wiable to oloss oul market position wnd

to meet its short-torm obligations when due

The compeny monitors its risk of shoitage of funds using lquidity planning ool

The Company mannges the lguidity riak by diversfying ity options in thiy regard, such ay

delaying pavments of obligations to make the repayment period of ereditors close to the

receivables coflection pedod. The Company also mukes the necessary efforts to accelerate

collechion of rovenues by discounting 1.0%, fn addition (o obtain the reguired financing from

cormmerzinl banks o Anance their external purchases,

5- Cash ond cnsh eguivelents
Com4
JOD JOD
Cnsh at hend 3 -
Jordan commercinl bank 274 103
Total 79 115}
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Males o enpanldnied Aeancinl Shizmmis

6-Trade roceivables (met)

2024 2023

JOD 10D
Trade receivables 287,364 320,582
Impeimment peovision (188,491} (188.4%1)
Total - ORETS 141,391

7= Tnvesiment In pgioney coniraet for nvestment

Un June |3, 2013 an AgencyCoantract for Investment {speculation) was sigmed bebween
Bilad Al Shom for Real BEstote Invesiments ond Al Bunian Engineering for Housing
Corporation whereby Bilad Al-Sham For redl estile investments tansfer the smount of
JFODC300,008) to Al Byminn Engincering Corporation for the purpoese investing this amounl
in legitimate ways by the general power attormey and thai is for the period Frome March
1, 2024 unti] March 1, 2025 with the commitment of Al Bunian Engineering to do best
effons to do the forementioned work that has been assigned to them within the contret, and
to commence myvesting the amount by the moment of receiving it, in order to achiove a
porcontage of 7% of net income for each finnncial year sabjected to inorease and decrease.
In addition, Bilnd-Al Sham for Real Extate Investments will also be entitfled o n profit
percentage oF 45% of the realized gan of the year.

On July 30 2013 a iodal of {350,000) zheres of Al Sonabel Intermnfionnl for Lslamic
Irvestmients (Holding), which is owned by Ayman Ahmad Bodr were plodged s a
gunrantee for the mvestment in Agency Coptract for nvestmenl,

B-Onther debit balance

2024 2023

Jon JOn
Refundable deposits 335 3
D Trom cployecs - M
Othets 27.882 27,048
Total 28,217 27,417
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Al-Sanabel Infernationsl Islnmic Investments Company[Holding)
MNotes to conualidated Ananelal Statements

D=lnyestement fn asiodnfes

Credit Investment nnd Development Company - Conge

- Al-Sanabol Islwmis Investments Holding Compeny owng 25% of Lhe eapiial of the Cradit
fmvestment company, smounting (o USD 50,004, az there is a pledge in favor  Al-Sanabel
liteenational Holding Company by Al-Raha Beal Bstale Investmends Oroup, as o guirnles
for investment in the asseciate compeny by (4,000,000) shares from Al-Raha Real Estote
lovesiments Company and (200,000) shores of Al-Royal Wealth Monogement Company and
{502,506} shares of Arm Resl Batute Investments Compeny, since (he company follows the
Baguity method for this investment in accordunce with the TFRS,

10-Tovestmient property (ner)

1024 023
Jon JOD
in the Syrian Arab Republic 6,134,400 6,134,400
(143 acres)
Total i, 134,400 6,134,400
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Ad-Snnsabsel Intermmibonad Isljimle Investmanis Compiy] ol g)

MNolew to vonsalidetediinaneial St bements

1 2-Due to relnbed parties

2024 C 2023 Natureol  Typoof
rolation  fransactlon

Hourd of  Financing

TR B 179,145 194,785 Directors
Tatnl 119,145 194,795
13- Credit banls
2024 2023
JOD JOD
Accrnied expenses 5025 4,525
Diie o Income tax 39177 30,800
Diue o employees 21,356 58,843
Total 6,158 94,168
14- Administrative und general expenses
2024 2023
JOD JOD

Wages and salarias 53590 64713

Social security 11,576 11,768

Wents 1,200 1,235

Litanss expensis 18,GEG 18,082

Governmentil peoalties 1,250 -

Depreciation 5 154 7,408

Professtonel fees 15,000 7,250

Miscellaneous 8,700 6,572

End of service indemnity expense 14,131 11,677

Electricity 44| 1,060

Fuel 3,774 4,751
Training - 11

Tutnl 134,239 135671
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