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ERNST & YOUNG JORDAN Tel: +962 6 552 6111
P.O. Box 1140 +962 6 552 7666

Building No. 300 Fax: +962 6 553 8300
Building a better King Abdullah Street amman@jo.ey.com
working world Amman 11118 ey.com

Hashemite Kingdom of Jordan C.C.R. No. 101

REPORT ON REVIEW OF THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
TO THE BOARD OF DIRECTORS OF IRBID DISTRICT ELECTRICITY COMPANY

PUBLIC SHAREHOLDING COMPANY

IRBID - JORDAN

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of
Irbid District Electricity Company Public Shareholding Company (the “Company”) and its
subsidiary (the “Group”) as at 30 September 2024, comprising of the interim consolidated
statement of financial position as at 30 September 2024 and the interim consolidated
statement of comprehensive income, interim consolidated statement of changes in equity and
interim consolidated statement of cash flows for the nine-months period then ended and
explanatory notes. The board of directors is responsible for the preparation and presentation
of these interim condensed consolidated financial statements in accordance with International
Accounting Standard IAS (34) (Interim Financial Reporting). Our responsibility is to express a
conclusion on these interim condensed consolidated financial statements based on our
review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
(2410) “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of Interim financial information consists of making inquiries, primarily of
persons responsible for the financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim condensed consolidated financial statements are not prepared, in all
material respects, in accordance with I1AS (34).

Amman — Jordan &YOUNG

30 October 2024 ERNST _ jordan
J\mman J

A member firm of Ernst & Young Global Limited



IRBID DISTRICT ELECTRICITY COMPANY - PUBLIC SHAREHOLDING COMPANY

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AT 30 SEPTEMBER 2024

ASSETS

NON-CURRENT aSSETS -

Property and equipment

Subscribers’ and rural fils contributions assets

Dispute lawsuits payments

Right of use assets

Projects in progress

Strategic inventories

Deferred tax assets

Financial assets at fair value through other comprehensive income

CURRENT aSSETS -
Accounts receivable
Other debit balances
Inventories

Cash and bank balances

Total assets

EQUITY AND LIABILITIES
EQuITY -
Paid-in-capital
Statutory reserve
Voluntary reserve
Retained earnings

Total equity

LIABILITIES -

NON-CURRENT lIABILITIES

Subscribers’ and rural fils contributions liabilities
Long-term lease liability

Advances from subscribers

Provision for end-of-service indemnity
Long-term loan

Subscribers’ deposits

CURRENT lIABILITIES

Accounts payable

Current portion of long-term loan
Accrued expenses

Short-term lease liability

Other credit balances

Bank overdrafts

Other provisions

Income tax provision

Total liabilities
Total equity and liabilities

30 September 31 December

Notes 2024 2023

JD JD

(Unaudited) (Audited)
3 166,156,419 156,341,958
96,572,083 94,858,625
149,931 51,311
1,257,249 234,540
10,077,359 8,026,470
4,766,847 2,729,563
4,276,876 3,491,479
336,719 336,719
283,593,483 266,070,665
113,447,250 77,015,221
4,779,373 4,922,445
6,935,816 4,848,065
7 37,510,582 37,572,054
162,673,021 124,357,785
446,266,504 390,428,450
6 21,000,000 14,000,000
6 3,500,000 3,500,000
638,778 638,778
11,260,325 20,708,473
36,399,103 38,847,251
96,572,083 94,858,625
794,942 148,150
6,170,668 6,038,509
13,012,131 10,692,719
4 12,600,000 14,400,000
65,869,400 62,874,553
195,019,224 189,012,556
118,696,966 73,817,935
4 3,600,000 3,600,000
9,057,920 7,054,065
287,430 99,075
7,235,167 8,068,665
7 69,664,991 64,024,655
2,831,919 2,240,851
5 3,473,784 3,663,397
214,848,177 162,568,643
409,867,401 351,581,199
446,266,504 390,428,450

The attached notes from 1 to 12 form part of these interim condensed consolidated financial statements



IRBID DISTRICT ELECTRICITY COMPANY - PUBLIC SHAREHOLDING COMPANY
INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE AND NINE MONTHS ENDED 30 SEPTEMBER 2024 (UNAUDITED)

For the three months ended For the nine months ended

30 September 30 September
Notes 2024 2023 2024 2023
JD JD JD JD

Electricity power sales 9 85,955,202 82,238,312 229,431,265 215,916,770
Cost of electricity power sales (68,719,745) (64,378,507) (189,074,305) (169,284,283)
Gross profit 17,235,457 17,859,805 40,356,960 46,632,487
Other operating revenues 398,054 (104,781) 1,871,423 1,587,999
General and administrative expenses (9,353,795) (6,263,741) (24,416,571) (21,414,936)
Depreciation and amortization (3,379,941) (3,110,090) (9,944,950) (9,123,332)
Expected credit losses provision (284,590) - (1,686,147) (845,539)
Provision for slow moving inventories (690,373) (178,534) (1,377,465) (1,399,762)
Profit from core activity 3,924,812 8,202,659 4,803,250 15,436,917
Revenues from non-core activities 1,168,932 823,701 3,708,504 2,871,266
Interest income from banks 760,875 548,918 1,965,124 1,616,011
Interest income on late payments on

lighting bills 1,055,380 1,577,220 2,335,511 3,920,405
Non-core activities expenses (402,059) (220,124) (1,346,998) (769,354)
Finance costs (958,761) (952,832) (2,547,465) (2,534,582)
Interest expense on late payments

on energy bills (1,117,040) (1,414,136) (2,291,375) (4,058,329)
Profit from non-core activities 507,327 362,747 1,823,301 1,045,417
Profit before income tax expense 4,432,139 8,565,406 6,626,551 16,482,334
Income tax expense 5 (2,101,866) (2,357,573) (3,474,699) (5,057,559)
Profit for the period 2,330,273 6,207,833 3,151,852 11,424,775
Other comprehensive income items - - - -
Total comprehensive income for

the period 2,330,273 6,207,833 3,151,852 11,424,775
JD/Fils JD/Fils JD/Fils JD/Fils

Basic and diluted earnings per

share from profit for the period 11 0/111 0/295 0/150 0/544

The attached notes from 1 to 12 form part of these interim condensed consolidated financial statements



IRBID DISTRICT ELECTRICITY COMPANY - PUBLIC SHAREHOLDING COMPANY

INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2024 (UNAUDITED)

2024 -

Balance at 1 January 2024

Total comprehensive income for the period
Capital increase (note 6)

Dividends distribution (note 12)

Balance at 30 September 2024

2023 -

Balance at 1 January 2023
Total comprehensive income for the period

Capital increase (note 6)

Dividends distribution (note 12)

Balance at 30 September 2023

Paid-in Statutory Voluntary Retained
capital reserve reserve earnings Total
JD JD JD JD JD
14,000,000 3,500,000 638,778 20,708,473 38,847,251
- - - 3,151,852 3,151,852
7,000,000 - - (7,000,000) -
- - - (5,600,000) (5,600,000)
21,000,000 3,500,000 638,778 11,260,325 36,399,103
10,000,000 2,500,000 638,778 24,004,093 37,142,871
- - - 11,424,775 11,424,775
4,000,000 - - (4,000,000) -
- - - (7,500,000) (7,500,000)
14,000,000 2,500,000 638,778 23,928,868 41,067,646

The attached notes from 1to 12 form part of these interim condensed consolidated financial statements



IRBID DISTRICT ELECTRICITY COMPANY - PUBLIC SHAREHOLDING COMPANY

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2024 (UNAUDITED)

OPERATING ACTIVITIES
Profit before income tax

Adjustments for:

Gain from sale of property and equipment
Interest income on late payments on lighting bills
Interest income from banks

Interest expense on late payments on energy bills
End-of-service indemnity

Depreciation and amortization

Depreciation portion related to non-core activities
Right of use assets depreciation

Lease liability finance cost

Interest expense

Sundry provisions

Provision for slow moving inventories

Expected credit losses provision

Working capital changes:
Inventories

Accounts receivable

Other current assets
Advances from subscribers
Subscribers’ deposits
Provisions paid

Accounts payable

Accrued expenses and other current liabilities
End-of-service indemnity paid
Income tax paid

Net cash flows from (used in) operating activities

INVESTING ACTIVITIES

Projects in progress

Dispute lawsuits payments

Proceeds from sale of property and equipment
Interest income from banks

Deposits in bank - net

Purchase of property and equipment
Investment in subsidiarise

Net cash flows used in investing activities

FINANCING ACTIVITIES

Dividends paid

Banks interest paid

Paid from bank loans

Lease liability and finance cost paid

Net cash flows used in financing activities
Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

Notes

7

For the nine months ended 30

September
2024 2023
JD JD

6,626,551 16,482,334
(5,963) (22,853)
(2,335,511) (3,920,405)
(1,965,124) (1,616,011)
2,291,375 4,058,329
2,424,997 2,195,489
9,944,950 9,123,332
104,208 106,130
116,057 75,387
28,378 17,530
2,547,465 2,534,582
613,203 1,013,476
1,377,465 1,399,762
1,686,147 845,539
(4,349,678) 1,290,315
(35,782,664) (32,099,742)
(106,925) 58,790
7,657,683 7,426,059
2,994,847 3,024,347
(26,715) (77,682)
42,587,655 (666,920)
1,221,435 (1,610,367)
(339,557) (1,015,921)
(4,449,710) (8,865,024)
32,860,569 (243,524)
(10,139,910) (8,476,349)
(112,395) (16,072)
666,989 31,174
1,965,124 1,616,011
(15,000,000)

(20,861,641)
250,000

(19,968,911)

(28,231,833)

(41,814,147)

(5,651,079) (7,235,610)
(2,547,465) (2,150,749)
(1,800,000) -
(332,000) (132,000)
(10,330,544) (9,518,359)
(5,701,808) (51,576,030)
(61,452,601) (5,231,230)

(67,154,409)

(56,807,260)

The attached notes from 1to 12 form part of these interim condensed consolidated financial

statements



IRBID DISTRICT ELECTRICITY COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2024 (UNAUDITED)

(1) GENERAL

Irbid District Electricity Company (the “Company”) was established in 1957 as a public shareholding
company and registered in the Ministry of Industry and Trade under the registration number (17) on
27 February 1964.

During 2008 and under the privatization initiative of the electric sector, the government of the
Hashemite Kingdom of Jordan has resolved to sell its entire ownership of 55.46% in the Company’s
capital to Kingdom Electricity Company. During 2009, Kingdom Electricity Company sold its share in
the Company’s capital to Electricity Distribution Company Public Shareholding Company ("Parent
Company").

The main activities of the Company are to distribute electric power and to provide it to retail consumers
who live in the north of Jordan (Irbid, Jerash, Ajloun and Mafraqg), in accordance with the distribution
license granted to the Company on 30 June 2008 for 25 years.

The Company’s financial statements are with the financial statements of Electricity Distribution
Company, Public Shareholding Company (Parent Company) and with Social Security Corporation
(Ultimate Parent Company).

The interim condensed financial statements have been approved by the Board of Directors in their
meeting held on 30 October 2024.

(2) BASIS OF PREPARATION AND CHANGES ACCOUNTING POLICIES

Basis of preperation -

The interim condensed financial statements for the Nine-month period ended 30 September 2024
have been prepared in accordance with International Accounting Standard (34) “Interim Financial
Reporting”.

The interim condensed consolidated financial statements do not contain all information and
disclosures required for financial statements prepared in accordance with International Financial
Reporting Standards, and should be read in conjunction with the Group’s annual financial statements
as of 31 December 2023. In addition, results for the nine-months period ended 30 September 2024
are not necessarily indicative of the results that may be expected for the financial year ending 31
December 2024.

The interim condensed consolidated financial statements comprise of the financial statements of the
Company and its subsidiary, together the (“Group”).

Paid-in
capital Main activity Ownership rate
JD 2024
Commercial mediation and
Nour Al Shamal for commercial projects and management consulting
services — Private Shareholding Company 250,000 services 100%



IRBID DISTRICT ELECTRICITY COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2024 (UNAUDITED)

Changes in accounting policies —

The accounting policies used in the preparation of the interim condensed financial statements are
consistent with those used in the preparation of the annual financial statements for the year ended 31
December 2023 except for the adoption of new amendments on the standards effective as of 1
January 2024 shown below:

Supplier Finance Arrangements - Amendments to IAS 7 and IFRS 7

In May 2023, the IASB issued amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial
Instruments: Disclosures to clarify the characteristics of supplier finance arrangements and require
additional disclosure of such arrangements. The disclosure requirements in the amendments are
intended to assist users of financial statements in understanding the effects of supplier finance
arrangements on an entity’s liabilities, cash flows and exposure to liquidity risk.

The amendments had no material impact on the Group’s interim condensed consolidated financial
statements.

Amendments to IFRS 16: Lease Liability in a Sale and Leaseback

In September 2022, the IASB issued amendments to IFRS 16 to specify the requirements that a seller-
lessee uses in measuring the lease liability arising in a sale and leaseback transaction, to ensure the
seller-lessee does not recognize any amount of the gain or loss that relates to the right of use it retains.

The amendments had no material impact on the Group’s interim condensed consolidated financial
statements.

Amendments to IAS 1: Classification of Liabilities as Current or Non-current
In January 2020 and October 2022, the IASB issued amendments to paragraphs 69 to 76 of IAS 1 to
specify the requirements for classifying liabilities as current or non-current. The amendments clarify:

¢ What is meant by a right to defer settlement
e That a right to defer must exist at the end of the reporting period
e That classification is unaffected by the likelihood that an entity will exercise its deferral right

That only if an embedded derivative in a convertible liability is itself an equity instrument would the
terms of a liability not impact its classification.

In addition, a requirement has been introduced whereby an entity must disclose when a liability arising
from a loan agreement is classified as non-current and the entity’s right to defer settlement is
contingent on compliance with future covenants within twelve months.

The amendments had no material impact on the Group’s interim condensed consolidated financial

statements.

(3) Property and Equipment

The Group purchases of property and equipment amounted to JD 20,861,641 for the nine months
period ended 30 September 2024 (30 September 2023: JD 19,968,911).



IRBID DISTRICT ELECTRICITY COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2024 (UNAUDITED)

(4) LONG-TERM LOAN

During 2023, the Group signed a loan agreement with Jordan Islamic Bank in the amount of JD
18,000,000 with a Murabaha amount of JD 3,150,000 and a Murabaha rate of 3.5%. The loan is repaid
over 10 semi-annual instalments of 1,800,000 JD per instalment, so that the first instalment is due in
May 2024 and the last instalment is due on November 2028, so the total value of the loan with
Murabaha is equal to JD 21,150,000.

The aggregate amounts and maturities of the term loan instalments are as follows:

Year Amount
JD

2025 1,800,000
2026 3,600,000
2027 3,600,000
2028 3,600,000

12,600,000

(5) INCOME TAX

Income tax provision was calculated for the periods ended 30 September 2024 and 2023 in
accordance with the Income Tax Law No. (34) of 2014 and its amendments. The Group is subject to
a statutory income tax rate of 24% in addition to a 3% National Contribution tax in accordance with
Income Tax Law No. (34) of 2014 and its amendments.

The Group obtained a final clearance from the Income and Sales Tax Department up to the year 2020.
The Company submitted the income tax returns for the years 2023 and 2022 which have not been
reviewed by The Income and Sales Tax Department up to the date of these interim condensed
consolidated financial statements.

Movement on income tax provision is as follows:

30 September 31 December
2024 2023
JD JD
(Unaudited) (Audited)
Balance at the beginning of the period / year 3,663,397 7,465,613
Income tax for the period / year 4,260,097 5,062,808
Income tax paid (4,449,710) (8,865,024)
Balance at the end of the period / year 3,473,784 3,663,397

Income taxes shown in the interim consolidated statement of comprehensive consist of the following:

For the nine months
ended 30 September

2024 2023
JD JD
(Unaudited) (Unaudited)
Income tax for the period 4,260,097 5,798,905
Additions from deferred tax assets (785,398) (741,346)
3,474,699 5,057,559




IRBID DISTRICT ELECTRICITY COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2024 (UNAUDITED)

(6) EouiTy

Paid-in capital -

The General Assembly decided in its extraordinary meeting held on 21 April 2024 to increase the
Company’s capital by an amount of JD 7,000,000 by capitalizing the increase amount from retained
earnings balance, so that the Company’s capital reaches JD 21,000,000 with a nominal value of JD 1
per share for the periods ended 30 September 2024.

Statutory reserve -

The Company did not deduct statutory reserve according to the Companies’ Law since these financial
statements are interim condensed financial statements.

(7) CASH AND CASH EQUIVALENTS

Cash and bank balances included in the interim consolidated statement of financial position consist
of the following:

30 September 31 December
2024 2023
JD JD
(Unaudited) (Audited)

Cash on hand and at banks 2,510,582 2,572,054
Short-term deposits with maturities of more than three months

up to one year* 35,000,000 35,000,000

37,510,582 37,572,054

* This item represents deposits in Invest Bank with maturities of more than three months and up to
one year with an average interest rate from 5.75% to 6.95%.

For the purpose of preparing the interim consolidated statements of cash flows, cash and cash
equivalents details shows as follow:
30 September 30 September

2024 2023
JD JD
(Unaudited) (Unaudited)
Cash on hand and at banks 37,510,582 39,018,930
Less: Short-term deposits with maturities of more than three
months up to one year (35,000,000) (35,000,000)
Bank overdrafts* (69,664,991) (60,826,190)
(67,154,409) (56,807,260)

* This item represents the credit facilities granted to the Company from several local banks with a
ceiling of JD 122,000,000, bearing an average interest rate of 6.73% annum (30 September 2023:
6.7%).
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2024 (UNAUDITED)

(8) RELATED PARTIES

Related parties represent major shareholders, Parent Company, Sister companies, Board of
Directors, key management personnel of the Company and companies where the Company is a major
shareholder. Such pricing policies and transactions’ terms are approved by the Company’s
management.

Related parties’ balances included in the interim consolidated statement of financial position are as
follow:

30 September 31 December
2024 2023
JD JD
(Unaudited) (Audited)

Amounts due from Electricity Distribution Company — Public Shareholding

Company (Parent Company) - 16,557
Amounts due to Electricity Distribution Company — Public Shareholding

Company (Parent Company) 107,068 -
Amounts due from Electrical Equipment Industries Company LLC (Sister

Company) 244,819 11,488
Amounts due from Sama Kingdom Company for Commercial Projects

and Services (Subsidiary of the Parent Company) 33,014 33,014

Transactions with related parties included in the interim consolidated statement of comprehensive
income are as follow:

For the nine months

ended 30 September

2024 2023
JD JD
(Unaudited) (Unaudited)
Purchases from Electricity Distribution Company— Public Shareholding
Company (Parent Company) 2,088,197 336,350
Purchases from Electrical Equipment Industries Company LLC (Sister
Company) 700,156 658,615

Salaries and other benefits for key management personnel of the Company are as follow:

For the nine months
ended 30 September

2024 2023
JD JD
(Unaudited) (Unaudited)
Salaries and other benefits 672,875 561,735
Transportation and remuneration of Board of Directors 186,203 183,177
859,078 744,912




IRBID DISTRICT ELECTRICITY COMPANY - PUBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2024 (UNAUDITED)

(9) ELECTRICITY POWER SALES

The presentation of major segments was determined based on risk and benefits associated with the
Group which are directly related to the services of these segments. These segments are organized
and managed separately according to the nature of its services, so that each one of them represent
a separate unit, which is measured based on the reports used by the chief executive officer and the

chief decision maker for the Group.

The Group is organized for administrations purposes through the following business segments based

on the power sales:

For the nine months
ended 30 September

2024 2023
JD JD

(Unaudited) (Unaudited)
Normal subscribers’ sales — Housing 96,563,438 89,889,347
Government departments and normal non-housing subscribers’ sales 19,561,252 19,568,339
Normal subscribers’ sales — Employee housing 204,017 181,912
Commercial sector sales 29,733,012 28,472,551
Temporary meters sales 333,661 369,382
Telecommunication sector sales 2,875,771 2,222,487
Banking sector sales 1,331,564 1,440,865
Media sector sales 57,086 63,700
Hotels sector sales 133,359 96,881
Manufacturing sector sales / Small 4,182,334 4,170,778
Manufacturing sector sales / Medium 14,408,291 11,916,873
Water pumps sales 17,228,680 17,049,623
Agricultural sector sales 11,921,486 11,821,307
Street lighting sales 9,922,842 10,426,606
Commercial / Agricultural sales 456,246 535,270
Jordan Armed Forces sales 8,012,512 7,377,523
Consumption differences sales 2,566,542 2,056,884
Agricultural / Trio tariff sales 8,154,302 7,575,225
Private hospitals sales 280,517 365,397
Electric charging cars sales 1,504,353 315,820

229,431,265 215,916,770

(10) CONTINGENT LIABILITIES

Guarantees and letters of credit -

As at the date of the interim condensed financial statements, the Company has contingent liabilities
representing bank guarantees and letters of credit in an amount of JD 1,343,363 (31 December 2023:
JD 2,019,984).

Litigations -

The Group is a defendant in a number of lawsuits in the ordinary course of business representing legal
claims amounting to JD 2,383,182 as at 30 September 2024. The Company’s management and its legal
advisor believe that the provision recorded against these claims is adequate to meet any obligations
that may arise. There are cases filed by the Company against third parties with an amount of JD
7,534,196 as at 30 September 2024.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2024 (UNAUDITED)

Dispute with National Electricity Power Company -

National Electricity Power Company (Company’s electricity provider) claiming an amount of JD 717,357 which
is mainly represent a difference of interest on late payments. The Group and its legal advisor believe that the
Company will not have any obligation as per the electricity tariff (Wholesale Tariff) issued by Energy and Minerals
Regulatory Commission (EMRC).

(11) EARNINGS PER SHARE FROM THE PROFIT OF THE PERIOD

For the nine months
ended 30 September

2024 2023
(Unaudited) (Unaudited)
Profit for the period (JD) 3,151,852 11,424,775
Weighted average of number of shares (share) 21,000,000 21,000,000
JD/Fils JD/Fils
Basic and diluted earnings per share
from the profit of the period 0/150 0/544

(12) DIVIDENDS DISTRIBUTION

The General Assembly approved in its’ ordinary meeting held on 21 April 2024, to distribute an amount
of JD 5,600,000 as dividends to the shareholders for the profits of 2023 of 40% of the Company’s
subscribed and paid in on the meeting date.

The General Assembly approved in its’ ordinary meeting held on 9 April 2023, to distribute an amount
of JD 7,500,000 as dividends to the shareholders for the profits of 2023 of 75% of the Company’s
subscribed and paid in on the meeting date.



