






Jordan French Insurance Company
(Public Limited Shareholding Company)
Interim Condensed Statement of Financial Position
As of September 30, 2024 (Unaudited)
(Jordanian Dinars)

Assets
Deposits at banks, net
Financial assets at fair value through profit

or loss statement
Financial assets at fair value through other

comprehensive income
Financial assets at amortized cost

Invesfrnent properties

Total investments

Cash on hand and at banks

Reinsurance contract assets, net

Deferred tax assets

Property and equipment, net

Intangible assets, net

Other assets

Total Assets

Liabilities and Shareholders' Equitv
Liabilities
Insurance contract liabilities:
Insurance contract liabilities-Net

Total insurance contract liabilities

Lease Liabilities
Provision for income tax
Deferred tax liabilities
Different provisions

Other liabilities
Total liabilities

Shareholders' Equitv
Authorized and paid-up share capital

Statutory reserve

Reserve at fair value

Accumulated losses

Total Shareholders' EquitY

Total Liabilities and Shareholders' Equity

9,554,935

466,329

2,909,679
1,6341533
2,334,551

16,800,027

3,657,260
4,135,370
2,637,521
1,280,132

24,557
515,442

29,050,309

6

7

8

9

10

September 30,2024
Note (Unaudited)

December 31,2023
(Audited)

10,818,456

270,9r9

2,533,667
175,000

2,342,962
76,141,004

2,196,563
3,599,198
2,526,599
1,297,603

30,807

369,717

26J4r,491

15,384,188

15,384,188

14,084
13r,452

43,417

26,754
244,472

15,844,367

11

13

14

t7
15

16

t2 18,701,723
18,701,723

14

t4

6,797

65,061
92,154

18 289,513
19,155,248

19

20

2t
22

9,100,000
2,275,000

25,893
(1,505,832)

9,100,000
2,275,000
(r32,865)
(945,011)

9,895,06L 10,297,124

29,050,309 26,147,497

The accompanying notes from 1 to 33 are an integral part of these interim condensed financial statements
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Jordan French Insurance Company
(Public Limited Shareholding Company)
Notes to the Interim Condensed Financial Statements
For the Nine-months period ended September 30,2024 (Unaudited)
(Jordanian Dinars)

14- Income Tax (continue)

Deferred Tax Assets/Liabilities

September 30, 2024 (Unaudited)
December 31,2023

(Audited)
Beginning
Balance

Released
Amounts

Added
Amounts

Ending
Balance Deferred Tax

Deferred
Tax

1- Deferred tax assets:

Unreported claims

Expected credit loss provision

Insurance contracts liability
Unrealized losses from
investments through the profit
or loss statement
Unrealized losses from
investments through other
comprehensive income

3,545,000

3,350,000

2,L18372

126,379

655,706

(33,350)

(3s2.7r6)

105,000

591,103

96,064

3,650,000

3,350,000

2,709475

93,029

399,0s4

949,000

871,000

704,464

9,303

103,754

921,700

87 1,000

550,777

12,638

t70,484

9,795,457 (386,066) 792,167 10,201,558 2,637,521 2,526,599

December 31, 2023
September 30.2024 (Unaudited (Audited)

Beginning
Balance

Released
Amounts Added Amounts Ending Balance

Deferred
Tax Deferred Tax

2- Deferred tax liabilities:
Unrealized gains from
Investment through income
Statement
Unrealized gains from financial
assets through other
comprehensive income

93,015 93,015 24,184

395,776 (90,117) 56412 362,071 40,877 43,417

395.776 (90,117) 149,427 455,086 65,061 43.417

Movement on deferred tax assets and liabilities is as follows:

Assets Liabilities

Balance at the beginning ofthe period/year

Additions

Disposals

Balance at the end ofthe period/year

September 30, 2024
(Unaudited)

2,526,599

205,964

(95,042)

__________2,631_,5n

December 31, 2023
(Audited)

1,754,689

866,392

(e4,482\

_____2526,5ee

September 30,2024
(Unaudited)

434L7

31,673

(10,2291

____________q&1

December 31,2023
(Audited)

46,535

10,032

(1 3,1 50)

____________t:-411_
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