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Review Report 

AM/008513 

To the Chairman and Board of Directors Members of 
Jordan Worsted Mills Company 
(A Public Shareholding Limited Company) 
Rusaifeh - The Hashemite Kingdom of Jordan 

Introduction 
We have reviewed the accompanying consolidated condensed interim Statement of financial 
position of Jordan Worsted Mills Company (A Public Shareholding Limited Company) as of 
September 30, 2023, and the related consolidated condensed interim statements of profit or 
loss for the three-month and nine-month ended September 30, 2023 and the consolidated 
condensed interim statements of comprehensive income and changes in owners equity and 
cash flows for the nine-month period then ended, and a summary of significant accounting 
policies and other explanatory notes. Management is responsible for the preparation and fair 
presentation of this consolidated condensed interim financial information in accordance with 
International Accounting Standard No. (34) relating to Interim Financial Reporting. Our 
responsibility is to express a conclusion on this consolidated condensed interim financial 
information based on our review. 

Scope of Review 
We conducted our review in accordance with International Standard on Review Engagements 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity'. A review of consolidated condensed interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with International Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Conclusion 
Based on our review, nothing has come to our attention that the accompanying consolidated 
condensed interim financial information is not prepared in accordance with International 
Accounting Standard No. (34) relating to Interim Financial Reporting. 

Other matters 
The accompanying consolidated condensed interim financial information is a translation of the 
statutory financial information In the Arabic language to which reference should be made. 

Amman - The Hashemite Kingdom of Jordan 
October 11, 2023 

Deloitte & Touche (M\.E.).,- Jordan 
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JORDAN WORSTED MILLS COMPANY 

(A PUBLIC SHAREHOLDING LIMITED COMPANY) 

RUSALFEI-I - THE H51IJ1IIEJJN0M OF JORDAN 

CONSOLIDATED CONDENSED STATEMENT OF FINANCIAL POSITION 

ASSETS 

Note 

September 30, 
2023 

(Reviewed not 
Audited) 

December 31, 
2022 

(Audited) 

ID ID 

Current Assets: 

Cash on hand and at banks 5 1,511,354 1,815,190 

Financial assets at fair value through profit or loss 6 2,143,178 2,364,991 

Accounts receivable and other debit balances 84,055 77,501 

Finished goods - Net 7 

Spare parts and other tools - Net 8 

Assets held for sale - Net 9 2,832 

Total Current Assets 3,738,557 4,260,514 

Financial assets at fair value through comprehensive income 10 50,322,215 51,771,690 
Financial assets at amortized cost 11 2,000,000 2,000,000 

Investment in associate company 12 583,366 583,588 

Total Investments 52,905,581 54,355,278 

Non-Current Assets: 

Investment assets. 
Land at cost 23,803 

Investment assets at cost 873,688 

(Less): Accumulated depreciation (837,954) 

Net Investment assets 13 59,537 

Non-investment Fixed assets: 
Land atcost 71,109 96,344 

Non-Investment assets at cost 252,914 1,199,033 

f Less) Accumulated depreciation (191,751) (1,090,166) 

Net non-investment assets 13 132,272 205,211 

Total Non-Current Assets 191,809 205,211 

Total Assets 

tJABILlTIE 

56,835,977 58,821,003 

Curcjit Liabt[Us 
Due to banks 14 348 126,893 

Payables and other credit balances 15 190,049 331,771 

Income tax and National Contribution provision 19/c 20,748 31,781 

Total Current Liabilities 211,145 490,445 

Non-Current LtbilitIe5 
End-of service Indemnity provision 81.371 	63.671 

Total Liabilities 292,516 	554,116 

OWN &S' EQUITY 

Authorized and Paid-up capital 15,000,000 	15,000,000 

Additional paid-in capital 50,000 	50,000 

Statutory reserve 12,532,243 	12,532,243 

Voluntary reserve 10,000,000 	10,000,000 

Investment evaluation reserve (651,362) 	944,606 

Retained earnings 16 17,640,038 	19,740,038 

Profit for the period 1,972,542 	 - 
Total Owners' Equity 56,543,461 	58,266,887 

Total Liabilities and Owners' Equity 56,835,977 	58,821,003 

Chairmaji of Board or Directors Geny.aJ Manager 

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONSOLIDATED CONDENSED FINANCIAL INFORMATION 

AND SHOULD BE READ WITH IT AND WITH THE ACCOMPANYING REVIEW REPORT. 
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jORDAN WORSTED MILLS COMPANY 

(A PUBLIC SHAUhQIVING UMIID CQtQANYj  

RIJSAWEH - THE HAcHErIJTF KINGDOM Of IQRDMI 

CONSOLIDATED CONDENSED INTER1M5t&T41TOFPAOFIJORj,O 

(REVIEWED NOT AUDITFO') 

For the Three-Month Period 	For the Nine- Month Period 
Ended September 30, 	Ended September 30.  

2023 2022 2023 2022 

3D 3D 3D ID 

Net sales 376,376 1,051.837 

Cost of Sales: 

Finished goods-beginning of the period 483,674 841,430 

Cost of production 59,098 150,293 

Cost of Goods Available for Sale 542.772 . 991,723 

Finished goods-end of the period (269567) (269,567) 

Cost of Sales 273 205 722 356 

Gross Profit 103,171 329,681 

General and administrative expenses (182.127) (183,969) (673,370) (673.568) 

Operating (Loss) (182,127) (80,798) (673,370) (343,887) 

Net (loss) gain of financial assets at fair value through statement of profit or loss 17 38,294 (70,075) (95,460) (1,552) 

Dividends revenue from financial assets at fair value through comprehensive income 2,321,503 2,095,199 

Income from financial assets at amortized cost 33,397 22,110 94,808 67,033 

Revenues from real estate Investments 45,950 116.200 

Other revenue - Net 18 115,694 262,451 233,403 313,230 

Reverse from provision for slow moving related to finished goods 7 179.000 8,613 179,000 

Profit for the Period before Income Tax 51,208 312,688 2,005,697 2,309,023 

Income tax expense 19/C (6,000) (49,800) (31,500) (91,668) 

National Contribution LOX 19/C (315) (2,758) (1,655) (51131) 

Profit for the Period 44,893 260,130 1.972.542 2,212.224 

Earnings per share for the period attributable to shareholders 20 -/02 1017 4132 -/147 

ectOr 	 c,enerai Martagr 

THE ACCOMPANYING NOTES CONS1TTUTE AN INTEGRAL PART OF THESE CONSOLIDATED CONDENSED INTERIM FINANCIAL 

INFORMATION AND SHOULD BE READ WITH IT AND WITH THE ACCOMPANYING REVIEW REPOR. 

Note 
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JORDAN WORSTED MILLS COMPANY 

A PUBLIC SH.AREHOLDINc LIMITED COMPANY)  

RUSAIFEM - THE HASI-IEMITE KINGDOM OF JORDAN  

CONSOLIDATED CONDENSED 1NTERIJ1 STATEMENT OF COMPRJNSIVE INCOME 

LREVIEWED NOT AUDITED) 

For the Nine - Month Period 

Ended September 30, 

2023 2022 

JD JD 

Profit for the period 1,972,542 2,212,224 

Comprehensive income items: 

Items not subsequently transferable to the consolidated 

condensed Interim statement of profit or loss: 

Changes in investment valuation reserve (1,595,968) (243,248) 

Total Comprehensive Income 376,574 1,968,976 

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONSOLIDATED CONDENSED INTERIM 

FINANCIAL INFORMATION AND SHOULD BE READ WITH IT AND WITH THE ACCOMPANYING REVIEW REPORT. 
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JORDAN WORSTED MILLS COMPANY 

(A PUBLIC SHAREHOLDING LIMITED COMPANY)  

USAIFEH - THE HASHEMITE KINGDOM OF JORDAN  

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS 

(REVIEWED NOT AUDITED) 

Note 

For the Nine- Month Period 

Ended September 30, 

2023 2022 

CASH FLOWS FROM OPERATING ACTIVITIES: 3D 3D 

Profit for the period before income tax 2,005,697 2,309,023 

Adjustments for: 

Depreciation of fixed assets 13,402 8,556 

(Reversed) from provision for slow moving and finished goods (179,000) 

Loss from valuation of financial assets at fair value through profit or loss 	 17 221,813 98,990 

Dividends revenue from financial assets at fair value through comprehensive income (2,321,503) (2,095,199) 

Investment in associated company 222 

End-of-service indemnity provision 21,146 31 233 

Cash (Used in) Flows from Operating Activities before Changes In Working Capital items (59,223) 173,603 

(Increase) decrease Accounts receivable and other debit balances (6,554) 23,056 

Decrease in finished goods 571,863 

Decrease in spare parts and other tools 8,506 

(Decrease) in payables and other credit balances (141,722) (3,807) 

Net Cash (Used in) Flows from Operating Activities before Income tax and End of service Indemnity Paid (207,499) 773,221 

Income tax and National Contribution tax 	 19/C (44,188) (77,868) 

End of service indemnity paid (3,446) (12,052) 

Net Cash (Used in) Flows from Operating Activities (255,133) 683,301 

CASH FLOWS FROM INVESTING ACTIVITIES: 

Elimination of assets held for sale - net 2,832 

Financial assets at fair value through comprehensive income (146,493) (1,707,983) 

Dividends from financial assets at fair value through comprehensive income 2 321,503 2,095,199 

Net Cash Flows from Investing Activities 2 177,842 387 216 

CASH FLOWS FROM FINANCING ACTIVITIES: 

(Decrease) in due to banks (126,545) (162,702) 

Increase in short-term loans 13,836 

Dividends 	 21 (2,100,000) (2,100,000) 

Net Cash (Used in) Financing Activities (2,226,545) (2,248,866) 

Net (Decrease) in Cash (303,836) (1,178,349) 

Cash on hand and at banks - beginning of the year 1,815,190 2,957,345 

Cash on Hand and at Banks - Ending of period 	 5 1,511,354 1,778)996 

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONDENSED CONSOLIDATED INTERIM FINANCIAL 

INFORMATION AND SHOULD BE READ WITH IT AND WITH THE ACCOMPANYING REVIEW REPORT. 
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JORDAN WORSTED MILLS COMPANY 
(A PUBLIC SHAREHOLDING LIMITED COMPANY) 

RUSAIFEH - THE HASHEMITE KINGDOM OF JORDAN  
NOTES TO THE CONSOLIDATED CONDENSED 

INTERIM FINANCIAL INFORMATION  
(REVIEWED NOT AUDITED)  

1. 	General 
a. The Jordan Worsted Mills Company was registered as a public shareholding limited 

company under number (41) on September 17, 1964 with its head office located in 
Rusaifeh - Awajan District - The Hashemit Kingdom of Jordan, P.O.BOX (6060) Amman 
(11118) - Jordan. The Company's main objectives are to invest in shares of listed and 
unlisted companies; to manufacture and produce worsted in all shapes and types; to 
manufacture worsted; and to build, equip, and manage a factory / factories to 
manufacture worsted and trade in it. 

b. The Company owns 100% of Jordan Fabric and Worsted Mills Private Limited 
Shareholding Company as of September 30, 2023, whose head office is in Rusaifeh, 
Awajan, The Hashemit Kingdom of Jordan. Its postal address is P.O. Box 6060 Amman 
11118 - Jordan. The main objectives of this company are to manufacture and produce 
worsted, yarn, and mills in various shapes and kinds; to produce and sew various kinds 
of finished clothes; to use them as well as their accessories; and to trade in them. The 
main objectives also include building, preparing, and managing a factory / factories to 
manufacture the aforementioned and trade in them. The subsidiary had assets equal to 
3D 15,145,692 and liabilities equal to 3D 118,897 as of September 30, 2023. Moreover, 
revenue amounted to 3D 1,142,013 and cost of sales and expenses amounted to 3D 
479,004 for the period ended September 30, 2023. 

C. 	The Board of Directors decided in its meeting held on April 18, 2022 to sell the factory's 
machinery and equipment, and accordingly were classified as fixed assets held for sale. 
On June 12, 2022, an agreement was signed to sell the factory's machinery and 
equipment to a foreign Company in an amount of EUR 400,000 and is currently 
completed in an amount of EUR 329,700 equivalent to 3D 237,694 during the year 2022 
All the terms of this agreement have been completed and the rest of these machines 
and equipment were transferred as of March 31, 2023. Accordingly, the Company's 
business is limited to investing activities. 

d. On November 10, 2021, Jordan Fabric and Worsted Mills Company (A subsidiary 
Company) purchased the entire share of the Jordanian Armed Forces - the Arab Army - 
amounting to 2,000,000 shares at a total price of 3D 3,768,315 according to the letter 
of the Jordanian Armed Forces - the Arab Army - No. M U 2021/7/ Strategic Partnership 
1303 dated on October 6, 2021 due to his desire to sell his entire share. Accordingly, 
the Jordan Fabric and Worsted Mills Company became 80% owned by the Jordan 
Worsted Mills Company directly, and the remaining 20% are owned by Jordan Fabric 
and Worsted Mills Company as treasury shares as of December 31, 2022 which means 
that it is owned indirectly by Jordan Worsted Mills Company. 

e. In accordance with the decision of the General Assembly of Jordan Favrlc and Worsted 
Mills Company in its extraordinary meeting held on March 15, 2023, it was approved to 
amortize the treasury shares, amounting to 3D 3,779,695, by amortizing 3D 2,000,000 
from the Company's paid-up capital of 3D 10,000,000, to become 3D 8,000,000, and 
amortizing an amount of 3D 1,779,695 from retained earnings. 

f. The consolidated condensed interim financial information were approved by the Board 
of Directors' in its resolution number (375) on October 11, 2023. 

2. 	Preparation of the Consolidated Condensed Interim Financial Information  
a. 	Basis of Preparation of the Consolidated Condensed Interim Financial Information:  
- 	The accompanying consolidated condensed interim financial information have been 

prepared in accordance with International Accounting Standard (lAS) 34 (Interim 
Financial Reporting). 

The consolidated condensed interim financial information have been prepared under the 
historical cost principle except for financial assets at fair value through statement of 
profit or loss and financial assets at fair value through comprehensive income shown at 
fair value at the date of the consolidated condensed Interim financial information. 

- 	The Jordanian Dinar is the functional and presentation currency of the consolidated 
condensed interim financial information. 

-7- 



The consolidated condensed interim financial information do not include all information 
and disclosures required for the annual financial information prepared in accordance 
with International Financial Reporting Standards and should be read with the annual 
report of the Company as of December 31, 2022. Moreover, the results of its operations 
for the nine - month period ended September 30, 2023 do not necessarily provide an 
indication of the expected results of operations for the year ending on December 31, 
2023. The Company's profits for the nine-month period ended September 30, 2023 
have not been appropriated, as such appropriations will be made at the end of the year. 

	

b. 	Basis of Consolidation of the condensed consolidated interim financial information  

	

- 	The consolidated condensed interim financial information are prepared for the 
subsidiaries for the same year using the same accounting policies used by the company. 

A consolidation occurred to the subsidiary in consolidation condensed profit or loss 
statement once the parent Company gain control over the subsidiary and it stops the 
consolidation once it loses the control over the subsidiary. Precisely, the result from the 
subsidiaries operations or the eliminated during the presented time frame of profit or 
loss information from the date of acquisition until the date of losing control of the 
subsidiary. 

Control is achieved when the Company: 
• Has the power over the investee; 
• Is exposed, or has rights, to variable returns from its involvement with the investee; 

and 
• Has the ability to use its power to affects its returns. 

The Company reassesses whether or not it controls an investee if facts and 
circumstances indicate that there are changes to one or more of the three elements of 
control listed above. 

When the Company has less than a majority of the voting rights of an investee, it 
considers that it has power over the investee when the voting rights are sufficient to give 
it the practical ability to direct the relevant activities of the investee unilaterally. The 
Company considers all relevant facts and circumstances in assessing whether or not the 
Company's voting rights in an investee are sufficient to give it power, including: 
• The size of the Company's holding of voting rights relative to the size and dispersion 

of holdings of the other vote holders; 
• Potential voting rights held by the Company, other vote holders or other parties; 
• Rights arising from other contractual arrangements; and 
• Any additional facts and circumstances that indicate that the Company has, or does 

not have, the current ability to direct the relevant activities at the time that decisions 
need to be made, including voting patterns at previous shareholders' meetings. 

When the company loses control of the subsidiary, the company: 
• Derecognition of the subsidiary's assets (including goodwill) and its liabilities; 
• Derecognizing the carrying amount of any non-controlling interest; 
• Derecognition of the cumulative transfer difference recorded In equity; 
• Derecognition of the fair value of the consideration received; 
• Derecognition of the fair value of any investment held; 
• Derecognition of any surplus or deficit in the information of profit or loss; 
• Reclassification of the company's equity previously recognized in other 
comprehensive income to the information of profit or loss or retained earnings, as 
appropriate 

The non - controlling interest represent the portion of the subsidiary's equity that is not 
owned by the Company. 

-8- 



The Company owns as of September 30, 2023 Jordan fabric and Worsted mills (the subsidiary) as below: 

Percentage of 	Nature of 	Geographic 
Paid-up capital 	Acquisition 	business 	 area  Date of Acquisition 

3D % 

Industrial 
8,000,000 	 100 	 (Note 1/C) 	Jordan 	 January 2, 2005 

The below table shows the financial position and financial performance for the Jordan Fabric and Worsted 
Mills (Subsidiary) before elimination entries as of September 30, 2023: 

September 30, 2023 	For the Nine Months Ended September 30, 2023  
Assets 	 Liabilities 	Revenue 	 Expenses 

JD 	 3D 	 JD 	 JD 
15,145,692 	 118,897 	 1,142,013 	 479,004 

3. 	Significant Accounting Policies 
The accounting policies used in the preparation of the condensed consolidated interim financial 
information for the period ended on September 30, 2023 are consistent with those used in the 
preparation of the annual consolidated financial statement for the year ended December 31, 2022. 
However, the Company has adopted the following amendments and interpretations that apply for the first 
time in 2023 and have not materially affected the amounts and disclosures in the condensed consolidated 
interim financial information for the period and prior years, which may have an impact on the accounting 
treatment of future transactions and arrangements: 

IFRS 17 Insurance Contracts 
IFRS 17 establishes the principles for the recognition, measurement, presentation and disclosure of 
insurance contracts and supersedes IFRS 4 Insurance Contracts. 

IFRS 17 outlines a general model, which is modified for insurance contracts with direct participation 
features, described as the variable fee approach. The general model is simplified if certain criteria are 
met by measuring the liability for remaining coverage using the premium allocation approach. 

The general model uses current assumptions to estimate the amount, timing and uncertainty of future 
cash flows and it explicitly measures the cost of that uncertainty. It takes into account market interest 
rates and the impact of policyholders' options and guarantees. 

In June 2020, the Board issued Amendments to IFRS 17 to address concerns and implementation 
challenges that were identified after IFRS 17 was published. The amendments defer the date of initial 
application of IFRS 17 (incorporating the amendments) to annual reporting periods beginning on or after 
January 1, 2023. At the same time, the Board Issued Extension of the Temporary Exemption from 
Applying IFRS 9 (Amendments to IFRS 4) that extends the fixed expiry date of the temporary exemption 
from applying IFRS 9 in IFRS 4 to annual reporting periods beginning on or after January 1, 2023. 

In December 2021, the IASB issued Initial Application of IFRS 17 and IFRS 9—Comparative Information 
(Amendment to IFRS 17) to address implementation challenges that were identified after IFRS 17 was 
published. The amendment addresses challenges in the presentation of comparative information. 

For the purpose of the transition requirements, the date of initial application is the start of the annual 
reporting period in which the entity first applies the Standard, and the transition date is the beginning of 
the period Immediately preceding the date of initial application. The amendments are made 
retrospectively, unless this Is impractical in which case the modified retrospective approach or the fair 
value approach is applied. 

Amendments to lAS 1 Presentation of Financial Statements - Classification of Liabilities as 
Current or Non-current 
The amendments to lAS 1 affect only the presentation of liabilities as current or non-current in the 
statement of financial position and not the amount or timing of recognition of any asset, liability, income 
or expenses, or the information disclosed about those items. 

-9- 



The amendments clarify that the classification of liabilities as current or noncurrent is based on rights 
that are in existence at the end of the reporting period, specify that classification is unaffected by 
expectations about whether an entity will exercise its right to defer settlement of a liability, explain that 
rights are in existence if covenants are complied with at the end of the reporting period, and Introduce a 
definition of 'settlement' to make clear that settlement refers to the transfer to the counterparty of cash, 
equity instruments, other assets or services. The amendments are made retrospectively. 

Amendments to lAS 1 Presentation of Financial Statements and IFRS Practice Statement 2  
Makinci Materiality )udaements - Disclosure of Accountina Policies  
The amendments change the requirements in lAS 1 with regard to disclosure of accounting policies. The 
amendments replace all instances of the term 'significant accounting policies' with 'material accounting 
policy information'. Accounting policy information is material If, when considered together with other 
information included in an entity's financial statements, it can reasonably be expected to influence 
decisions that the primary users of general purpose financial statements make on the basis of those 
financial statements. 

The supporting paragraphs in lAS 1 are also amended to clarify that accounting policy information that 
relates to immaterial transactions, other events or conditions is immaterial and need not be disclosed. 
Accounting policy information may be material because of the nature of the related transactions, other 
events or conditions, even if the amounts are immaterial. However, not all accounting policy information 
relating to material transactions, other events or conditions Is itself material. 

The Board has also developed guidance and examples to explain and demonstrate the application of the 
'four-step materiality process' described in IFRS Practice Statement 2. The amendments are made 
retrospectively. 

Amendments to lAS 8 Accountina Policies. Chancies in Accountinci Estimates and Errors -  
Definition of Accountina Estimates  
The amendments replace the definition of a change in accounting estimates with a definition of 
accounting estimates. Under the new definition, accounting estimates are "monetary amounts in financial 
statements that are subject to measurement uncertainty". 

The definition of a change in accounting estimates was deleted. However, the Board retained the concept 
of changes in accounting estimates in the Standard with the following clarifications: 
• A change in accounting estimate that results from new information or new developments is not the 

correction of an error 
• The effects of a change in an input or a measurement technique used to develop an accounting 

estimate are changes in accounting estimates if they do not result from the correction of prior period 
errors 

The IASB added two examples (Examples 4-5) to the Guidance on implementing lAS 8, which 
accompanies the Standard. The IASB has deleted one example (Example 3) as it could cause confusion in 
light of the amendments. 

Amendments to lAS 12 Income Taxes - Deferred Tax related to Assets and Liabilities arisinq 
from a Sincile Transaction 
The amendments introduce a further exception from the initial recognition exemption. Under the 
amendments, an entity does not apply the initial recognition exemption for transactions that give rise to 
equal taxable and deductible temporary differences. 

Depending on the applicable tax law, equal taxable and deductible temporary differences may arise on 
initial recognition of an asset and liability in a transaction that is not a business combination and affects 
neither accounting nor taxable profit. For example, this may arise upon recognition of a lease liability and 
the corresponding right-of-use asset applying IFRS 16 at the commencement date of a lease. 

Following the amendments to lAS 12, an entity is required to recognise the related deferred tax asset 
and liability, with the recognition of any deferred tax asset being subject to the recoverability criteria in 
lAS 12. 

The Board also adds an illustrative example to lAS 12 that explains how the amendments are applied. 

The amendments apply to transactions that occur on or after the beginning of the earliest comparative 
period presented. In addition, at the beginning of the earliest comparative period an entity recognises: 
• A deferred tax asset (to the extent that it is probable that taxable profit will be available against which 

the deductible temporary difference can be utilised) and a deferred tax liability for all deductible and 
taxable temporary differences associated with: 
- 	Right-of-use assets and lease liabilities 
- 	Decommissioning, restoration and similar liabilities and the corresponding amounts recognised as 

part of the cost of the related asset 
The cumulative effect of initially applying the amendments as an adjustment to the opening balance of 
retained earnings (or other component of equity, as appropriate) at that date. 
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4. 	Critical Judgments, Key Sources of Estimates and Risk Management 
Preparation of the consolidated condensed interim financial Information and the 
application of the Company's accounting policies require the Company's management to 
make judgments and estimates that affect the financial assets and financial liabilities 
balances and disclosure of contingent liabilities. They also affect revenue, expenses, 
provisions, and changes in the investment valuation reserve that appear in the 
consolidated condensed interim Information of comprehensive income and within 
owner's equity. In particular, this requires the Company's management to make 
significant judgments to estimate future cash flows and their timing. The mentioned 
estimates are necessarily based on different assumptions and factors that have varying 
amounts of estimation and uncertainty, and the actual results may differ from estimates 
due to changes stemming from those estimates future circumstances. 

The estimates and assumptions adopted in preparing these consolidated condensed 
interim financial Information are reasonable and consistent with those used when 
preparing the year 2022 consolidated financial statements. 

5. Cash on Hand and at Banks 
This item consists of the following: 

September 30, 
2023 

December 31, 
2022 

3D 3D 
Cash on hand 600 1,325 
Current accounts - Jordanian dinar 120,980 37,908 
Time deposit at Jordan AhIl Bank - Member of 

the Board of Directors * 1,289,774 1,775,957 
Time deposit at Jordan AhIl Bank - 

Member of the Board of Directors ** 100,000 
1,511,354 1,815,190 

* The time deposit is for monthly term, automatically renewable, and bears interest at 
6% annually. Moreover, the deposit includes 3D 700 Thousand collateral against credit 
facilities granted to Jordan Worsted Mills Company (Parent Company) as of September 
30, 2023. 

** The time deposit is for three months, and bears interests at 6%. 

6. Financial Assets at Fair Value through Profit or Loss 
This item consists of the following: 

 

September 30, 
2023 

December 31, 
2022  

JD 
2,364,991 Financial assets listed at Amman Stock Exchange 

JD 
2,143,178 



7. 	Finished Goods - Net 
This item consists of the following: 

 

September 30, 
2023 

December 31, 
2022  

3D 
57,850 

(57,850) 
Finished goods 
(Less): Slow moving Items provision 

3D 

- 	The movement on the slow-moving items provision is as follows: 

 

For the Nine 
Months Ended 
September 30, 

2023 

 

For the Year 
Ended 

December 31, 
2022  

3D 
350,000 

(292,150) 
Balance at the beginning of the year 
(Reversed) during period/year 
Released Inventory provision sold during the 

period/year 
Balance at the End of the Period/Year 

3D 
57,850 
(8,613) 

(49,237) 

 

  

  

57,850 

8. 	Snare Parts and Various Supplies - Net 
This item consists of the following: 

September 30, 
2023 

 

December 31, 
2022  

3D 
60,423 

(60,423) 

  

Spare parts * 
(Less): Slow moving items and spare 

parts provision 

3D 

 

    

The movement on the slow-moving items and spare parts provision is as follows: 

Balance at the beginning of the year 
(Reversed) during period/year 
Released Inventory provision sold during the 
period/year 

Balance at the End of the Period/Year 

For the Nine 
Months Ended 
September 30, 

2023  
3D 

60,423 

 

For the Year 
Ended 

December 31, 
2022  

3D 
688,489 
(6,403) 

(621,663) (60,423) 

 

  

60,423 

* 	Following the sale of the factory's machinery and equipment, the related spare parts 
have been disposed (Note 9). 
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9. Fixed Assets Held for Sale - Net 
This item consists of the following: 

September 30, December 31, 
2023 2022 
3D 3D 

Cost: 
Balance - beginning of the period / year 926,685 
Additions during the period I year 3,419,705 
Sold during the period / year (926,685) (2,493,020) 

Balance - End of Period / Year 926,685 

Accumulated deoreciation for assets held for sale: 
Balance - beginning of the period / year 923,853 
Additions during the period / year 2,832 3,416,873 
Sold during the period / year (926,685) (2,493,020) 

Balance - End of Period / Year - 923,853 

Net Book Value 2,832 

The Board of Directors decided in its meeting held on April 18, 2022 to sell the factory's 
machinery and equipment, and accordingly were classified as fixed assets held for sale. 
On June 12, 2022, an agreement was signed to sell the factory's machinery and 
equipment to a foreign Company in an amount of EUR 400,000 and is currently 
completed in an amount of EUR 329,700 equivalent to 3D 237,694 during the year 2022 
All the terms of this agreement have been completed and the rest of these machines 
and equipment were transferred as of September 30, 2023. 

10. Financial Assets at Fair Value through Other Comprehensive Income 
This item consists of the following: 

September 30, 
2023 

December 31, 
2022  

3D 

 

3D 
Financial assets listed at Amman Stock Exchange 38,185,040 39,634,603 
Unlisted financial assets * 12,137,175 12,137,087 

50,322,215 51,771,690 

* The fair value of the unquoted shares has been determined based on the equity method 
and latest audited or reviewed financial information or management accounts or other 
evaluation methods, which were the best tools available to measure the fair value of 
those Investments. 
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11. Financial Assets at Amortized Cost 
This Item consists of the following: 

Number 	September 30, Number December 31, 
of bonds 	2023 	of bonds 	2022 

3D 	 3D 
Arab International Hotels 
Company's bonds * 	 1,500 	1,500,000 

	
1,500 

Ahli Bank Bonds** 	 2 	 500,000 	5 

1,500,000 

500,000 

2,000,000 	 2,000,000 

* 	The Arab International Hotels Company's bonds matures on February 13, 2027. They 
bear Interest at a fixed annual rate of 5.5%. The bonds are payable in two instalments 
on February 13 and August 6 every year. 

** The Ahli Bank Company's bonds matures on November 13, 2029, They bear interest at 
a variable annual rate of 10%. The bonds are payable In two instalments on May 13 and 
November 13 every year. 

12. Investment in Associate Company  
This item represents the cost of the investment of the Company and its subsidiary in 
the Arab International Real Estate Company, representing around 40% of the investee's 
capital of 3D 3.6 million before the decision of the extraordinary general assembly of the 
company, which was held on May 23, 2023, In which, it was decided to amortize the 
accumulated losses from the Company's capital and to reduce it's capital by an amount 
of 3D 2 million so that the capital, after these decisions, would become 3D 1,456,958. 
The associate company was established on June 28, 2007, and Its main objectives are 
to develop investments In various areas of tourism and real estate; to develop and 
manage construction, housing, and real estate projects and markets; to buy, sell, and 
invest real estates and lands inside and outside the city planning; and to manage 
housing, commercial, and other complexes. This amount represents the Company's 
share in the affiliate's net assets. It is also equivalent to the investment in the affiliate 
adjusted by the changes In the Company's share in the affiliate's net assets and by the 
amount of the Company's share in the affiliate's profits and losses based on the latest 
audited or reviewed financial statements. 

13. Investment Assets 
Based on the decision of the Company's Board of Directors in its meeting held on April 
18, 2022, it was decided to lease part of the factory's warehouses with a net book value 
of 3D 61,667, and on January 24, 2023, the agreement was amended to include all the 
Company's warehouses, with an annual rental value of JD 183,800, starting from March 
1, 2023, and accordingly, the related fixed assets were transferred to Investment assets 
at net book value. 
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14. Due to Banks  
This item consists of the following: 

Jordan Ahli Bank - Overdraft * 
Jordan Ahli Bank - Overdraft ** 
Capital Bank*** 

September 30, December 31, 
2023 	2022  

3D 	 3D 
33,252 
93,317 

348 	 324 

 

348 	126,893 

    

* 	The Company was granted an overdraft facility with a ceiling of 3D 2 million from Jordan 
Ahli Bank (member of the Board of Directors). The loan Is guaranteed by the Company, 
and bear interest at an annual interest rate of 9.25% and the overdraft is due on 
October 31, 2023. 

The Company was granted overdraft facility with a ceiling of 3D 700 Thousands by 
Jordan Ahli Bank (member of the Board of Directors). These credit facilities are 
guaranteed by the (Subsidiary) Company against cash margin and bear interest at an 
annual interest rate of 7%, the overdrafts are due on July 31, 2024. 

The Parent Company was granted overdraft facilities with a ceiling of 3D 500 thousands 
by Capital Bank This credit facility is guaranteed by the Company and bear interest at 
an annual interest rate of 8.5% for the Bank. Moreover, the overdraft are due on June 
30, 2023. 

There are no non-cash transactions for the above overdraft facilities. 

15. Payables  and Other Credit Balances 
This item consists of the following: 

September 30, 
2023 

December 31, 
2022 

3D 3D 
Accounts payable 4,980 85,011 
Shareholder's deposit and receivables 141,216 128,794 
Accrued and unpaid expenses 13,220 
Unearned revenue 30,633 17,966 
Board of Directors' bonus for the 
parent and the subsidiary companies 100,000 

190,049 331,771 

** 

*** 
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16. Retained Earnings 
This item consists of the following: 

For the Nine- Month Ended 
September 30, 2023 
Retained Earnings 

For the Year Ended 
December 31, 2022 
Retained Earnings 

Realized 	Unrealized 	Total 	Realized 	Unrealized* 	Total 
3D 	3D 	3D 	3D 	3D 	3D 

Balance beginning of the period/year 18,958,248 781,790 19,740,038 18,913,819 786,860 19,700,679 
Profit for the year 2,144,429 (5,070) 2,139,359 
Dividends (note 21) (2,100,000) - (2,100,000) (2,100,000) - (2,100,000) 

Balance End of the Period/Year 16,585,248 781,790 17,640,038 18,958,248 781,790 19,740,038 

* 	Restricted of use as of September 30, 2023 in accordance with the directives of the 
Jordan Securities Commission. 

17. Net CLoss) of Financial Assets at Fair Value through Profit or Loss 
This Item consists of the following: 

For the Nine-Month Period 
Ended September 30, 
2023 2022 

3D 3D 
Dividends revenue on company stocks 126,353 97,436 
(Loss) from valuation of financial assets at fair 

value through profit or loss-unrealized (221,813) (98,990) 
(95,460) (1,552) 

18.  Other Revenue - Net 
This item consists of the following: 

For the Nine -Month Period 
Ended September 30, 

2023 2022 
3D 3D 

Interest on debit bank commissions (1,938) (22,566) 
Credit interest 60,595 66,652 
Profits from sale of machines, machinery and 237,694 
spare parts 47,849 

Profits from sale of fixed assets 55,520 
Received rents - 25.864 
Miscellaneous revenues 61,988 5,586 
Other revenue * 9,389 

233,403 313,230 

* 	This item represents revenue from sale of old goods. 

19. Income and National Contribution Tax 
a. 	Tax Status 

The Income tax for the parent Company has been settled to the end of the year 
2020. Moreover, the tax returns for the years 2021 and 2022 were filed and 
submitted on time. In the opinion of the management and tax consultant of the 
parent Company, no need to book any tax liability on the Company as of September 
30, 2023, because there is no taxable income for the nine -months period ending on 
the date. 
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The income tax for the subsidiary Company has been settled to the end of the year 
2020. Moreover, the tax returns for the years 2021 and 2022 were filed and 
submitted on time, and an income tax provision has been calculated and recorded for 
the nine-months period ended September 30, 2023, In the opinion of the Company's 
management and its tax consultant, the provisions taken by the Company's 
subsidiary are sufficient and it will not exceed the taken provision as of September 
30, 2023. 

b. 	Deferred Taxes 
The deferred tax assets for the parent company from timing differences of Income 
taxes taken from the Company's records were not disclosed as required according to 
International Accounting Standard Number (12), as the parent company practices a 
non-taxable investing activity. 

The deferred tax assets resulting from timing differences of income tax paid on the 
recorded provisions for the subsidiary were not disclosed, since is not expected to 
use these assets in near future. 

C. 	Tax Provision  
The movement on the provision for income tax is as follows: 

September 
30, 2023 

December 31, 
2022 

3D 3D 
Balance - beginning of the period / year 31,781 55,607 
Income and national contribution tax provision for 
the period / year 31,500 50,507 

Income tax provision for the previous years 1,655 5,172 
Income and national contribution tax paid (44,188) (79,505) 

Balance End of the Period / Year 20,748 31,781 

20. 	Earnings per Share for the Period Attributable to Shareholders 
This item consists of the following: 

  

 

For the three-month 
Period Ended September 

30, 

 

For the nine-month Period 
Ended September 30, 

   

    

2023 
	

2022 
	

2023 
	

2022 
3D 
	

3D 
	

3D 
	

JD 
Profit for the period attributable 
to shareholders 

Number of shares 
Earnings per share for 
the period  

44,893 
15,000,000 

-/002 

260,130 
15,000,000 

-/017 

1,972,637 
15,000,000 

-/132 

2,212,224 
15,000,000 

-/147 

21. Dividends 
The General Assembly held on March 29, 2023 approved the recommendation of the 
Board of Directors' to distribute 14% of the capital as dividends to shareholders from 
the profits of the year 2022, equivalent to 3D 2.1 Million (311) 2.1 Million for the year 
2021). 
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Liabilities  
As of the date of the consolidated condensed interim statement of financial position, the 
Company was contingently liable as follows: 

September 30, 	December 31, 
2023 	 2022 

Letters of guarantees 
3D 	 3D 

400,000 

     

23. 	Related Party Balances and Transactions 
The details of the related parties' balances and transactions (companies and 
corporations represented by the members of the Board of Directors) are as follows: 

Items of the Consolidated condensed interim 
statement of financial position items: 

Time deposit at Jordan AN Bank - Member of the 

September 30, 
2023 	 

3D 

December 31, 
2022 

3D 

Board of Directors 1,289,774 1,775,957 
Bank debit (credit)-Jordan Ahli Bank-member of 
the Board of Directors 39,516 (33,252) 

Bank (credit)-Jordan Ahli Bank-member of the Board 
of Directors (93,317) 

Current accounts-Arab Bank-member of the Board of 
Directors 640 584 

Current accounts-Jordan Ahli Bank-member of the 
Board of Directors 80,820 37,311 

Bank deposit Jordan Ahli Bank - member of the 
Board of Directors 100,000 

Off Balance Sheet Items: 
Letter of credit - Jordan Ahli Bank - member of 
the Board of Directors 	 - 	 400,000 

Items of: Consolidated condensed interim 
	

For the nine-Month Period 

statement of profit or loss: 	 Ended September 30, 	 
2023 	 2022 

3D 	 3D 
Military forces and security sales - Board 

of Directors 
	

1,015,168 
Debit interest and commissions 

	
1,937 
	

22,565 
Credit bank interest 
	

60,595 
	

66,652 

Salaries, bonuses, and other benefits for the Board of Directors and senior executive 
management with a total amount of 3D 457,886 for the nine month period ended on 
September 30, 2023. 
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24. Sectoral and Geographical Distribution 
The following is information about the Company's business sector, broken down by 
activities: 

Industrial Investment 

Total 
For the Nine-months 

Ended on September 30, 
2023 2022 

3D 
Sales 
Cost of sales 

3D 
- 

3D 3D 
1,051,837 
(722,156) 

- Company's Business Sector Results 329,681 
General and administrative expenses (673,370) (673,370) (673,568) 
Financial assets revenue - net 2,320,851 2,320,851 2,160,680 
Recovered from finished goods provision 
and slow-moving provision 8,613 8,613 179,000 

Other revenue - net 233,403 233,403 313, 230 
Investment fixed assets revenue 116,200 116,200 

Profit for the Period before Tax 2,005,697 2,005,697 2,309,023 
Income and national contribution tax 
expenses (33,155) (33,155) (96,799) 

Profit for the Period 1,972,542 1,972,542 2,212,224 

September December 31, 
Industrial 	Investment 	30, 2023 	2022 

3D 
	

3D 
	

3D 	 3D 
Other information 
Sector's assets 
Sector's liabilities 

All the assets and operations 
Hashemite Kingdom of Jordan. 

56,835,977 56,835,977 
292,516 	292,516 

of the Company and its subsidiary are 

58,821,003 
554,116 

within the 
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