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Report on review of consolidated interim condensed financial information

To Messrs. Shareholders

Ready Mix Concrete and Construction Supplies
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Ready Mix
Concrete and Construction Supplies (Public Shareholding Company), as at June 30, 2023, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the six months period then ended. Management is responsible for the preparation and fair presentation of
this consolidated interim condensed financial information in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion
about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

V]
Mohammad Al-Azraq
(License # 1000)
Amman - 27 July, 2023
MEMBER OF THE
ForuM or Firms
TAGUCI Building %‘”@E! 413 gl DU dnaly i
104 Mecca Street, Um-Uthaina, Amman, Jordan ?El 5: GO las ALY o ASa g i) g
Tel: +962 6 5100 900 o FATY T 0 0 G citla
Fax: +962 6 5100 601 tagl.com FATY T 00 as T sl
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Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2023

- (reviewed and unaudited)

ASSETS
Non-current Assets
Property, plant and equipment

Investments in associates

Investment in financial asset at fair value through other
comprehensive income

Investment property

Checks under collection and on hand - long term
Deferred tax asset

Total Non-current Assets

Current Assets

Inventory

Investment in financial asset at fair value through profit
or loss

Due from related parties

Accounts receivable and other debit balances

Trade receivables

Checks under collection and on hand - current portion
Checks on hand - related parties

Current accounts at banks

Total Current Assets

TOTAL ASSETS

June 30,2023 December 31, 2022
Notes (reviewed and unaudited) (audited)
JD JD
16,254,853 16,121,169
4 11,813,325 11,394,158
6,836,190 6,836,190
4,296,129 4,672,066
175,517 260,218
152,381 505,835
39,528,395 39,789,636
1,224,160 1,412,427
237,504 122,631
5 483,982 624,961
1,247,423 1,007,629
8,297,604 5,784,058
9,130,070 9,315,789
5 110,000 110,000
368,186 304,568
21,098,929 18,682,063
60,627,324 58,471,699

The accompanying notes constitute an integral part of these financial statements

1



Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2023~ (reviewed and unaudited)

EQUITY AND LIABILITIES
Equity

Capital

[ssuance premium

Statutory reserve

Voluntary reserve

Change in fair value of investments in financial assets at fair
value through other comprehensive income - associates

Accumulated losses

Net equity

Liabilities

Non-Current Liabilities

Loans -non current portion
Deferred checks- non current
Total non-current liabilites
Current Liabilities

Due to related parties

Other credit balances

Income tax provision

Deferred checks - current portion
Deferred checks - related parties
Trade payables

Loans - current portion

Banks overdraft

Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

June 30, 2023 December 31, 2022
Notes (reviewed and unaudited) (audited)
JD D
25,000,000 25,000,000
1,600,000 1,600,000
3,076,317 3,076,317
2,705,172 2,705,172
(307,108) (376,334)
(3,721,423) (5,163,344)
28,352,958 26,841,811
3,681,637 2,588,519
63,000 14,635
3,744,637 2,603,154
5 7,693,647 5,340,040
1,366,227 1,674,462
6477 28,548
1,101,560 1,046,850
5 6,703,344 6,954,723
6,818,349 7,138,115
1,241,468 2,403,360
3,598,657 4,440,636
28,529,729 29,026,734
32,274,366 31,629,888
60,627,324 58,471,699

The accompanying notes constitute an integral part of these financial statements
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Ready Mix Concrete and Construction Supplies

Amman - The Hashemite Kingdom of Jordan

Public Shareholding Company

Consolidated interim condensed statement of comprehensive income for the six months ended
June 30, 2023 - (reviewed and unaudited)

Net sales

Cost of sales

Gross profit

Other revenues, net

Share of profit of associates
Administrative expenses

Finance cost

Valuation loss of investment in associate
Profit before income tax and national contribution
Income tax paid for prior years

Income tax provision

National contributiion

Profit

Other comprehensive income

For the six months ended June 30,

For the three months ended June 30,

Change in fair value of investment in financial asset at fair value

through other comprehensive income - associates

Total comprehensive income

Weighted average number of shares during the period

Profit per share

The accompanying notes constitute an integral part of these financial statements

2003 202 2023 2
D D D D
21,681,179 15,616,760 11,519,362 8,306,553
(18,915,093) (13877873) (10,179,516) (7.499,607)
2,766,086 1,738,887 1,339,846 806946
260,414 164561 138,152 77192
391,554 17751 21871 137915
(1,150,639) (1,206,864) (531,611) (605,544)
(423,066) (21,481) (211,788) (21435)
(UL813) (20807) (20,808) (20807)
1,802,736 131547 925,662 181467
(1,634) (4,874) (4,634) (4874)
(338373) (225,03)
(17,808) (11883)
1,441,901 126,473 684,152 176,593
69,226 (3,468) 76473 (18,921)
1,511,147 383,205 760,625 157672
25,000,000 25,000,000
JD0/06 1D 0/02

3
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Ready Mix Concrete and Construction Supplies

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the six months ended June 30, 2023

- (reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before income tax and national contribution
Adjustments for :

Depreciation

Gain on sale of property, plant and equipment
Expected credit losses

Share of profit of associates

Valuation loss in associates investment

Change in fair valge of financial asset at fair value through profit

or loss

Change in operating assets and liabilities:
Inventory

Due from related parties

Accounts receivable and other debit balances
Trade receivables

Checks under collection and on hand
Checks on hand - related parties

Due to related parties

Other credit balances

Deferred checks

Deferred checks - related parties

Trade payables

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment

Proceeds from disposal of property, plant and equipment
Investment in financial asset at fair value through profit or loss
Investment property

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Banks overdraft

Loans

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

The accompanying notes constitute an integral part of these financial statements

5

June 30, 2023

June 30, 2022

JD JD

1,802,736 431,547
626,712 628,829
(28,510) (10,046)
150,000 -
(391,554) (177,251)
41,613 =
(33,094) 29,126
188,267 66,018
140,979 568,774
(239,794) (461,367)
(2,663,546) (2,610,587)
270,420 112,923

- (196,012)
2,353,607 1,330,711
(308,235) (673,539)
103,075 446,086
(251,379) (1,029,589)
(319,766) 1,195,117
1,441,531 (349,260)
(29,432) (4,874)
1,412,099 (354,134)
(617,289) (152,274)
261,340 32,210
(81,779) -

- (20,510)
(437,728) (140,574)
(841,979) 471,375
(68,774) 90,706
(910,753) 562,081
63,618 67,373
304,568 163,329
368,186 230,702




Ready Mix Concrete and Construction Supplies

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1. Legal status and activity

Company name

Legal status

Registration date at the
Ministry of Industry and Trade

Rigester number

Main activities

Ready Mix Concrete and
Construction Supplies Company

Amman for Construction
Equipment Supply Company

Concrete Technology Company

Arabic Chinese Company for
Leasehold and Sale of Equipment

United Ready Mix Concrete

Masafat for Housing Company

Public shareholding company

Limited liability company

Limited liability company

Limited liability company

Limited private contribution

Limited liability company

February 4, 1995

February 26, 2008

July 26, 2004

September 3, 2006

December 18,2006

July 25,2017

272

15843

9053

12836

252

48387

Construct, establish, own and
manage production plants and
trading with all kind of concrete,
kerbstone, bricks and hourdi
block metal forming and to do all
other acts relating thercto inside
and outside the kingdom.

Supply and sale of construction
equipment and their spare parts

Manufacturing construction
materials

Sale and leasehold all heavy
equipment and their spare parts

Manufacturing ready concrete

Purchase of lands , apartments
construction and resale without
unsurios interest

— The company consists of the following branches and factories: Amman -Zarqa — Aqaba - Ramtha -
Sahab- Swemeh - Qustal -Shafa Badran -Karak— potash - Alhusan -Mafraq.
— The company granted according to Development and Special Zone Law the following tax rates:

Agaba branch( Aqaba Special Economic Zone) | %5

Maan (Development zone)

%5

- The financial statement have been approved by board of directors on .27 July« 2023.

2. Financial statement preparation Frame work and significant accounting policies

— The consolidated interim condensed financial statements for the Company were prepared according
to International Accounting Standard (34) “Interim Financial Reporting”.
— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended

December 31, 2022.

3. Financial information for a subsidiary

The consolidated interim condensed financial statement for the parent company included the financial
statement of its subsidiary as of June 30, 2022 as follows:

Percentage of

Retained earning

Company name Legal status Paid-in capital ownership Total assets Total liabilities ~ (Accumulated losses)
% D D D

Amman for Construction Equipment
Supply Company LLC 30,000 100 122,611 79,873 1,277
Concrete Technology Company LLC 80,000 100 2,09,111 1,608,998 327,113
Arabic Chinese Company for
Leasehold and Sale of Equipment LLC 100,000 100 2,322,118 2,061,797 136,405
United Ready Mix Concrete Lp.C 800,000 100 1,219911 470,874 (59,706)
Masafat for Housing Company LLC 30,000 100 485,514 446,431 8239



Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the six months ended June 30, 2023

4. Investments in associates

Ubange mfar value
o imetmentin
fnanil e
towghotkr ~ opermanton
Peventgeof Boineyer  Shaeolpofid  omprebensie  imefenedtn
Conpay ame Nember of shars ovnestip Resualtof socite halee i iome-asces e Tl m
' p p p p p P
Meseforpecilzd o o T 04 LY (RIS B 5% . Th2AI RI
A for Conce Produss Co. 1Y X9 B 10 k! in - 143 1005
APt Ve oy WE W ] s S i
el Bokerge & Frncil s o % 119 : I . - : | l
el Crds oy pH o nm : il - : aty 5% LR
Jensdem Crstemand qumyingLLC il i : | - . - | I
Toal 1131 ik 025 {3 114835 134158
(*) Movement of investments during the period was as follows:
June 30, 2023 December 31, 2022
(reviewed and unaudited) (audited)
JD JD
Beginning of period/year balance 11,394,158 11,040,494
Valuation loss on investement in associate (41,613) (62,420)
Distributed dividends - (265,093)
Share of results of associates 391,554 717,467
Share of changes of financial assets at fair value
through other comprehensive income- associates 69,226 (36,290)
Balance - end of period / year 11,813,325 11,394,158




Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the six months ended June 30, 2023

5. Related parties

— Related parties transaction consist of transaction with major shareholders and companies which

the shareholders have control over them. Transaction with related parties’ are trading in nature.

— Due from related parties consist of the following:

Assas for Concrete Products

International Cards Company

Masafat for Car Leasing

Jerusalem Crushers and Quarrying L.L.C
Advanced Education Company

International Brokerage & Financial Markets Co
Alquds Ready Mix Concrete Company

Ready Mix Employees Saving Fund
Total

— Checks on hand - related parties consist of the following;:

Al quds for Ready Mix concrete Co.

Assas for Concrete Products

Total

— Due to related parties consist of the following:

Masafat for Specialized Transport
Qatrana Cement Company

The Fund Company for Housing
Al quds for Ready Mix concrete Co.
Ready Mix Employees Saving Fund

Crushers and quarrying Jerusalem L.L.C .

Total

June 30, 2023 December 31, 2022
( reviewed and unaudited) (audited)
JD JD
426,543 504,465
37,109 37,109
16,481 19,727
2,106 -
875 -
868 4,148
- 36,519
- 22,993
483,982 624,961
June 30, 2023 December 31, 2022
(reviewed and unaudited) (audited)
JD JD
90,000 90,000
20,000 20,000
110,000 110,000
June 30, 2023 December 31, 2022
(reviewed and unaudited) (audited)
JD JD
3,674,950 2,337,292
3,195,586 1,812,237
686,777 1,138,123
117,240 -
19,094 -
- 52,388
7,693,647 5,340,040




Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the six months ended June 30, 2023

— Deferred checks - related parties consist of the following:

June 30, 2023 December 31, 2022
(reviewed and unaudited) (audited)
JD JD
Qatrana Cement Company 6,003,431 5,844,607
Masafat for Specialized Transport 325,000 886,000
Al quds for Ready Mix concrete Co. 200,000 -
The Fund Company for Housing 144,913 217,078
Ready Mix Employees Saving Fund 20,000 -
Assas for Concrete Products 10,000 6,000
Jordan Company for Managing and Tracking Vehicles - 1,038
Total 6,703,344 6,954,723

6. Possible effects of economic fluctuations

As a result of the current global conflict, where the entity took into account any possible impact of the
current economic fluctuations in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios to determine the expected credit losses.



