LQAIl Ll Ayl
JORDAN KUWAIT BANK

Falali 35130

2023/186/100F : A0
2023/05/01 : F i

G aal) Aallall 5151 Al Balull
SN les
ey dub daad

dada ) A0 g1, N 8 sia - Jagaill g B ladll Syl iy (3 gdiia 15 gua pall

Bl e () 2l 5 62017 Aad (18) a8, Al G 5Y1 (56 e 43 5oLl AlSal See
O Gdieall ALl 230 g3l ¢ A )Y ALaN (3151 350k - (o aaill 5 jlall SN Sl
A plaiyl 5 A el Gl Cilbleall 3.y 8 diais 2023 10 31 6 Lygmadl 5l

siial sl 3ila pis 1 glimity

L,...__,:- st ot Y A (315 W0 (3 gt ol gl p 6 jlatll ALY iy i i o




Gyt 3L S0 Bpac s | fecliy ileeeld S ks By

il L St

Housing Bank 1997 4 23 4, 00 B0 G2 e 44 55 il v gy el
RIS $3. 40 3 plph uas 8 0 JL.-':-_le_.uu..;ja_.u};..._.

2023/05/01 el

Omainall g€l s i) alud)
Y Al Bl ¥ Gyies /ipally Slacll YT by Gprieal LN Gl

AaiaYly Lujall 53 saldl Abie

2023) 3 [31 (b LaS Auls pal) Audlal) adlgdl 1E g2 pall

:qul)"_*.b i._u.:]

dlim ALk e 11 Balall s 2l 31sW1 Ogil8 e 43 a3l ) 5L3YL
2023/ )3 [31 & paagl ga LS Al LSl aS) 385 ol il jLén )

Adlall 3531 Ag! Lng T oS0 cualy ciubai¥ly duall ol

calfial) 38 J gals |sbiaiy

igadlly fladll Gley) iy (3 gaia
gl ALl (3l (Bhaia r;
_ g;f&/! ) M,
J-,-yi-"ﬁ;la_:sll';.ls_.vl%
- 59, Y1 Al 3y Geria

Chae — Tt ARt A e Bl Bl ABENN 6 fil gy 6T SLE I A, 2 patall
SOTSETY 53 II5] 5 A SOOSSSS R - atiph Lla N ALl [ 1] 1R A THTD o om



Aglalt 513591 (8 gty pall g 5 el KNI Sy 30000
aga
T e g i (3 gia)
Apadigh A M Al ol
(ARl 52) § juainall Agla, yall dLal] ol 5l
Yoy vy Adagnily el ot s ol



-

o |

i S9N A N 3150 (8 ptear Jy gl s B adl] HSN) s 8 giec

1o O g i G gihac)

Apadigll Al Y1 ASLadll - s

Ul Gl sall 3han 0 (AEaal) 55 ) B peaiaalt Ll Llall ot 20
Yorr vy Bdgni) ool 35AN G ai

el Claeall 3ae &

(R ) 5 peaitl i b NI 3K 50 Ll
1&\'_,!.‘1]\".”31_.5

(Aias y2) 5 peaiadli Ala pall 5 jLsll of o il
Yery AT gl el A0 5

(e 2y 5 peaii ol Lla pall Silaga gall bl il Luitd
YNV AT it gl AN 5 il

(AHae jat) 3 peciiuall daba palt Apsill il Lood

YaXT Ty Dt el 20 syl

{(A3ae o) 5 peaiball dyla palt Ll 3 Jga Cilalicag)
YaXT 7Y A A ail sedl AN s il



-]
a G I ABBASI GROUP INTERNATIONAL
apgall uwlisll degoae

L bl Farie s St gorteresn b b o atvl

Audit - Tax- Adﬂmry Py il ke - 3y kit
CHjLiad - Ay + Arba Hiicaall ASigloa) ‘-ri s

AN 0§ gty padlly 5Ll SAKY) oy Bkl jaicd e fasal
Agia 1 A0l (3191 (8 gty il 5l SIS Wy (3 gakea

([ e el J3tia)

Aol g ) Asleadi . ol

piedag g dua daas

M-'Ll.vl
31#1|WMU=MUHH}'!JHNMWJJ 3 peaadaadl Al palt AL _Js._ﬁl'lh.l..lhl.}b Al
oAl il y :u-\-1_,|¢4_ﬂ;:u}_n_xu'*‘-_..;_;4l'lh_¢_|_, ARR AR B o LS (7 qu@ﬁ!gﬂ
l..qr..uli..:._MlL_ﬁ.J_L‘h,r‘m.'\l.uJ CJU':IhquAJi J&...l A :_)n“pq.HJJ_'lm.tlij il g gall

() (V) pho e Halaryly

(T6) sl Ladadl faandd Ty 5 pe3a ) la pall ARl 3 E e2h ia ge g 2] e Alypeadl a5 YT
il gl :H._pchlmi ;l_~1‘,n Ll PV S D STy | m‘ui‘,diq.n.-ﬂ"‘,_-n._wl I"J'uil _,___n_,i;]l"

Az padl
a0 Do Sl Ul jall TIL e gLl Aaad ® (TE)0) Baad el bl el Ui aplpaly Gl
3 el Ao pell D o8l Taal s Blee )y Badigll Qg )Y ALY 3 aciaall MsLaA el sl
sAallad Silel ja) Barlaiy gsdadl s Ahall 5 oa¥1 B Gl ypendl el BB udld 02, 0 uckie] 43 5 A S
GAl e Gy o5 30 Gl Jael Ui e K0 3 205 Tna gall e 3lha3 o) G al Raal il jaly
BEERFEIEN 15 SR rwpes LR PUISYR, [ TP PRLARYSL il SO RS [0 POR W ) PP AT % 8 PP W R

tesn @i gy o Y Ll agle s aitaill el

f g e ||
TV g 5 el eyl D 00y S e o G il o len e ) T
H,im.‘l\",‘,l;_,.jbulah gl [Ti]Jﬂlﬁhdﬁ_JwﬁiJf@J;ﬂglﬂﬂHn;:;;i..‘.u_ﬁ#l-'f-'fr

1.\.4...1'.,.'_ v i ljl.I].'lJ_',‘hrl sl

X e YT heati 11 _-EJL?J'

3S 2y el 28 52
(Al g0 3 Jifuas gune)

(AV2) a3 sl

S 4962 6 5811909 ¥ HKing Abdullah 1L 5t 7 Al Karml Bld. 296 7 5% Elaar & info@anicpa.com
POBox 925111 - Ammant 1190 Jordan VY . A PR, O



o 91 00 (805581 3 iy il § gl GRSl iy 3 ptis
. (. Sk 5 e 3 pois)
[‘Mlﬁ}s_pﬁdllﬁﬂ‘”ﬁﬂu&

Yoy ey i

(el A9
TN Ja cails vy Tery idiry
(AiELy) (Lidas ) gl
il

Ter,iie Fry. it AaSa B Ly il
Y TIANTE WPAYLEYS o 5 el ol B DA (e Aol Lagily Sle 2213 g g0
LR 2., 1Y i i'iih.!l ilrE'lllm g:ﬁ_jﬂy
YRVIY Y. i Usta Baea f

1Y, YY YN.¥ . 15yl AGHS S
1Y, YT ™,V Gy gllaall £ paaa
Y, Y6, TAN LT Ciban gl LY silall s g gl s
VA,V LT Blag - A il Cilas oM d0e
1Y Ve AAA PEC N LIPSO O

L il il e e D 5ams Y Be 5m 33 VY I Y (5 Gl izl )

PR



Ao 90 A 5101 B gy g § gl SASN el (3 gk

(T 58 5 lalid 3 520a)

[%}}s,miwﬂim,iwnhﬁ

YoXr 3wy At el A5 5 Al

(! )
TS Yoty iy
(s ,2) (A 8 I e

sl gyl

ihullgﬂgﬁlaﬁﬂl&‘m_ﬂéch

TE,A0Y VAL AY CE S I P B ER
TViXIY Yi,¥ey pil Chag j9
L TAY T, TAY slikodll Ay M il g ge 0 5 01 )
1-,.1‘;'1 'I"Jh'l‘ H....lcr_x_lcl_:j
Youy AT Y1.,1048 il Jaad

A Uy g
(Y=s¥AY (VAo A el Al gue
(Y:A-1) (R ALY Gptieall 5 431 A e
(V2£:7) {1:TAY) il Ul A e
(Y:1€9) (4he) Liga itad!
(Ad+) (A4 Cﬂni_,%il—'ﬂ_’w
(¢12) (eeV) s ol Al ga
(YA.£TH) (Y4,144) i g el B
YY), ¥ . Ao, irFq bl e Al s
25l Qg peaa g i3l )
Y,4. rLAYY A A
(14) (YY) woal iy s
TRy | - b AN Sy peadl g il Y Raa
Vi, VAT AR ATY LEVRS P O I [
- Jaall Ly s iy jes
YE, AT AAATY Al s

Ahall ot gill o3a oy Loy Y T o B3 VY Y o Ayl el )



Ak 00 Al (8190 (5 paicdy gl g 5 a3 SN ol 4 palec
" y (€ e o5 Aid 5 ysine)
(RERaal 2 8 jaciall Aala yall by g gall s B il il Al
Yorr vy B dgaidy e ki 3 5 sl

(P2l M)

. o Bagsdi By 3
Shigagdl il cligagall e g et gLl

Yory vy Lgniad el

Y, Y2 AAY VAT ATY eTE 40, () Yo JGWI S 7Y LIS e gl
(Vea¥Y (E2,07Y) (12.,\¥8) B ey Ty jlafind ilda g
VEANAY VENAY i Al e
[HADED IKIIRTY SENATE (e ) YeTY T LS sl
ToAY Y A g gl Ay

¥ Yo, TAA Y Vel erA LAEA0 (AR Y XY S0 8 Y il
(YAY.AAY) [AAET Y (YE,284) B3 s &y LB il
LA Y.l LY. A i) Glaay A i
AALAYY AN AYY S il
[RETE T LYY, NE S EVT, 00 (ABae 5E) Yo ¥y SN P LS Jpa

Agalt gl a3n Cpa f 30 Y le o paied VY 31 Y (e T el el



A 30 A0 31591 (gl il s 5 gl RS 5 ptiac

(2 58e g lalind (3 yalua)
(ARl ) 5 uciiall dyda, sl Agulllf ciBl) Lalh
Yarr vy A dgnian el A 5 ol

(o) )
LERARS * I Yaxr i v
(Aisa 8) (R o)

:;'I'IM i Mﬁl;_‘p.ﬂ.ﬁm wAak
VE,1AY AN ATY Ayl (8 4 ila
ot Ay puiall S B 4 gl cas
aliadil ARSI fpe A gmdl gl bl s
Ll Als o ga g e Llinie e
(1£,4147) _[v.'.,nf-_.ﬂ :Mljc,jmdn‘;..m

LY s, T
;:_1.5;11.}.111&_]4_,1!?1;11_'&531‘
Yi,104 Y4, Ve B ladl 5l M A NS e Ealall Ragily e oha g g
{(1T.VAY) (VY214 oAl e saa
Yi,¥ve 4,401 A Al faea
THRTE AiiYe Al il At e o) giall (ool il s
sl L) i (e duakil) a3y
\ 3 sliball AEC, e s ga e
1 = g AS) Ui e ol il ool 5ol
sy gl AbE oy Lkl il
(1 +,¥1Y) (VI Y,AMY) 3 s &y flalid Sy
LA i g ciaay B i
(1+,V1Y) (17, AY) Ul gl At 3 pasBndl oot Gl s
(YV.he ) (V1. te0) (< EQPRELIN L 9P
FaA XY Yer,ite Bl A A gl ey 3 gaiall b S S )
FALTAT rYY,it. BN Ajlgd B gl oMy 6 galealt b LG} Baea )

Labalt it gl o3 o 50 Y e 3o 53 VY UV e i el o

=



A Al (81001 gl il y 5 ) ASY) Sy 3 gtina
: ) (7 s8a g laticd (3 g3ica)
{mlﬁ]i,mbmﬂpwmjuapcw
Vv Iy A gl Ah 5 it

LLAL Anghay ol gl ) Ll

G301 G giaa/iy gl 5 il SUSUY) il 3 i (puss LT s iy gl 55 il AL ol
Sl Ol G (£4) B ISy Ty e DU Gl ) i (4 Jaid 30 0 5 e 0y i 1 2040
‘.,.1_1_,,.“31:1.:.51 el o 43 o cus i, .‘,.1.4._;..|+;g..g‘,iwiajsn;,s).&”mwn_ﬂr?i_,@ui
S e T Al e 3 aieall L 8 ¥ o) 3 YV 0 00 (V9790 €701 00) o8, Al G300 T i
SRR RA T TR IR 1

il S 8 N il e 3

Baa g} 8, VA E Jaa) &Y ¥T 8 T ot LS Baa gV ALY v e Al A giadly Ly T g Tl cdaa il
(VXY Ja¥ psAs T A LsS

Aagiadl e & el il g gl A ol 2t S50 AN (515091 ppac) (3 pieal 3 g gn AT o=
At 1 (3 i) 8 el bl Taloaall S 200y Tl iyl VAR |

Hae il Gl .Y pla

M ol
,.iJ,,l,;uwu.,..sm”r.wﬁn,,iwu,:ium:ﬁ;w%ﬂm,nﬁml
M G 0 (1)

dﬂjwmgﬂ@;ﬁmmuwjmﬂmwk:ﬂm%ﬂlw:gﬁm‘!
5 O A YL 2T 1YY 1 S T 5 Agaall Rl Al il LI 0 ) e cyul iy 16 o
TR i Al Al e 5 e AT p23a 8 50 peally (B Y Y YT 0T G g5 all e
PARCR A B8 Py (IR YEL
eaiiaal Aatalt 2o gill y Gadna (§lauls §stieall HIAY Gadls T plad
il ilsal -
il 3y Byl e Clagn pall Aad Al 3 e gl B dacgie Mad ) gl Giiad M (atall Cangy
ol Cilgoly A ol pla gl e Taill il il o)yl M Al Ly Sl AN 315,00 A8
Adlall Laablosall 28 20 ppd 63 gateall € L) e Aaiall ol Y1 alag 5 45 2ol
Gptiaall Sl Lt 2558 ook 0 a1l ol 3 g i el S lalsall e 5 phasudl B (3 gkl iags LS
S plalice G JATIG e 55 5 paas Ty i LY cilo Uil Cidise g Laliall R Y1 ol gl ilisa e
DS dile el gidaz,
A il Ayl o

Al 4 L il Y B a0 g ge B gaiall s s
s Sl Gaadt B Jglaill As pa iy el Raabucdll S 1 agads A pall TR G150 ppd) -

el By il (20 5 8

Am i Fins e s Alall e all p B Sl 0 5 pileall phall cppall 21 ol

Al kel Lanlosall S pill pm 3 goliali o il i
A peaall playl Gl pilagll -
AN A LY Galie -




A A0 3l 569 g g 5 adll S iy 3 gtie

i (7 e o i) 300y

(ARl ) 5 puctiall dyta pall ALt i 31 )52 chalinf

AER R TP B B TRPR LU

{Huyj.&..a.ti.umﬂu:mduq‘mdpun.ﬂusrgam-rtugg

hstheall i i dad gy steny goud

ek b Bl 5 43 slelie dpass i e e o (S5 5 ptieall laal 3a

i.'._,g..l.&i‘:.,;,aj_.;..élg_h__f;.rl cﬁi{,:}cmu,jvsuuﬁ,.ji,,i,ﬂlqmqimmﬂ-;-_p._ﬁg*t..}.i..} -
3 pieall

S oLy caaly phans 38 18 ol 3 a0y gl L0l Laill iin (e /0 a6l ik ae -
Aagia g Gn A SC i 1 o 351 il ) a1 e el e 5 ok ALY

Aaly peas b 8 pdeall TN G500 Ga 7 ¢ e S A a0 -

A2 g 5l A8yl Al s (30 7Y + 00 Wil oy 3 T el gl Gl 5 Y o -

5 A i pslins e § kel ARl 315541 3 4513 030 T 30 Y + e S i) e

Al 355 G el e ol -

Al IS p2 o gl A pna e 5 pall A 3, W1 gl LY o -

miél.uﬂl

ﬂ;hﬂ,.\ﬂu;ullau...ﬁ.wJ.ﬂ“,;_.uJﬂwMI:MJJ@MQﬂIQm@LJﬁIM

.@IgﬁngﬁhMY@Jﬂjijwﬁﬁéﬁjmﬁ,

Alall &

A o gl e ol asifil o g 3 e 91 il 3 pieall Gl g g4 Bad s il 3y

alptliall Chd g pa

M) lad <€ 1Y Bl Ll e et Ml &l B ol y An ol AR 350 i -
Ol FUE) e jal Mg s il adassiske 2 Gl o gl

Ol S o I (s g L) BN ) A s A paal) s AR G101 i -
gl Lo B Al 1 o] lls g LV e e 0 glailly iy
,@ﬁ%@d&iﬁwumﬁuﬁﬂﬁmrﬁﬂ;wwlfﬁm .
el & ol Y Bad e 18 e 2l gl sa s Al Ll o

0 g e A Rmaall 351 il 1 K Y iy Al o LB g S B Y iy

U A gl gV A i e Al (a1 il Bllae Jf ilaa sl B LY il o -
thuﬁmj

A G L gl ) e i W1l B e ) Aledly Jpa) ad i s -

e By o b s (3 gl Cllaaloodd Al U YD a5 45 01 5l i 2y -

gistiuall oy glhes
_@gEJH;_,'aI_,i)'L{;pmJﬁJmA1uhws|,dnq_h£,sg 4
Al a5 08 Sl g gl Jipn Al By -

o2 S A Lpiliadid o (5 A1 s jhoall g Y panlly LY Gyl y Y pute O pee el 4 -

-l
a8 6 (BT Ala ) oY) A pee i3 -



i 9 A0 81551 5 gty paill s 5 ald S iy (5 ghis
; ) (g she g el (520a)
(ARl ) il Agla sal) A00a1) ot gl () 5o claliny)

Yory 0l ey B i el AN 5 it

(245) Agl Do d) cludundd) ¢ pLiny

! m ! - .E
gl (a0 ki 3l ) s s o ghoue iy By LELYI Ciia g Ales Lo bl g ish Gsaiall o 4l )
;'.'ﬂttl'!.!?l_’ lj._n'..n!ii_ﬂtudl.::{S)..‘..]Iuhjﬂ.f}i&'_‘l&iéhjtln:ﬁﬂi‘-ﬁj@_)mnﬂ I:.IIJ__}HUL:-M
Cﬂiﬁ_}qi@ﬁ#ﬁji&ﬂ'ﬁﬁﬁj (255 t...al;]' Lﬁu‘}il] A8 H“"'I vj‘j_’.‘l.l.-.ﬂ]l O et e dadill
A B! b gl 3 i)
B oalena B gucy (i) S LoD ALE Ay LY Colaa g (055 3 gl A3 A AL Dl e T e
I3V gt G e d W gl gy B Ggttial Cilign e T lia e LG daay gey llsy (et
'yl i_}.:]‘ﬂi.l..lllu ;uhj! Silel jal ren g f_;lﬂn‘lﬁ}

iMlﬁEjiLﬂ%&M!Lﬂ%ﬁ”ﬂ_}l-'[%
Yory Jeil cads T Yoty vy

V,F4A, TS 1L, TAY, TV EPRPUPRLI L i I I D
NLTIANTE A, rAv,rve
NP A LS lae Tl B Y tand o ol g s

;m‘mu“ﬁw.ﬁ rla
AT Y YT AT L il A€ Lol A3 a0 Silai

dhadiim s g$iaall adtall i) gl il

LERAIS TR L ¥o,1v1 Yo VA e Vo Y AT

ARRR I - T R R £e,1¥e Yol s 0 50 \EREVS
A1 Uges ¥ Ll

o Gpticall Glyga ga Laf oo 3 5L 3 Jane o Y 5 sty Uy jed candin ol Al pee Yl (Bady

;l‘lxh'l,lu:;_,amii\;hﬂl Qlﬁ_,dlhlhﬂ:—.l_u'i

N g S Al o 8 ol e T a1 B I A (e i) A1 BN s daegie

Sana] 43 p sl gl 1l i o3 e ol Jlanad 0o 3 Y1 g 3ol il S a1 e
235 A JaY G Y1 A 3l g

wwhﬁ#@}ﬂwva 1“&*L’jﬁiﬁmﬁ‘ﬁ“dﬁ_’mﬁﬂ @J_inj.nﬁa.urgrhdlﬂj L)
0 JaY el i oy il Y

(igataall 312 Ugas A Flia)

s Ll Gpaiall L le 30 adl Y pan 2t 13a Jha

dgtiall Clagagafaf Lo Galypin e 0 ailpy LN e pads Al ALY )ls Use

Aoy Sptieall Cdaga e A o G big 40 Y0 o) gy LB el ol Sy LBV A Uges »
Y Lige g nyre.

e S e A G il s g g B Bl Gl o Ty 8 ola ] Y pand) raen iy Csad

Jaall Ay s 4 Ly

:"'._u)_hlle...'nﬂ-'

MMUJ&JIQﬁSﬁMg.ﬂ:}qPﬁd_ﬂiﬁ;_ﬁhﬁrﬂj?\'-T'i?hl@ﬂ‘giiﬂhh:irﬁé_,‘;hﬂ&




AW 0 (3501 3 gienyi pallh g 5 Sl S 5 3 i
(T sie g jlaivd (3 s20a)

(AdEad) i) 5 pealiiall A pall 0L oif gl 3 laliing)
ToXr ey A Aaia el 2 5 ki

SEE Bl A g Y e L
Alstall Aagili

Fa LS A et ped e Cebaall (A anllas el (g ol 0 e f ol s g (g N i
,sj.il:ﬂﬁ,“ﬂnﬁiﬂlpﬂl;ﬁcﬂ‘,jm;iM;@ﬁllﬂ&ﬁ?ﬁj,ﬁiﬁdi&@?l@ﬁ
_wiaﬂigpiyﬂuhu*yggﬂnn'mg@,luuja;aﬁ,.uwsﬁmj;_mnm_m

s Bty | - E 9N
Jﬂﬂ_iﬂui_;ﬁ_ﬁ'ﬂldﬁ@J}q;ﬂhaduk}ﬂg;ﬁ:ﬂ#hdﬁiﬁfhal-ﬁ“ﬂ_;ﬂinl_hﬂ
pedll Al ael Jilas 50 LS i 5a8 oy Rindh 5 Nl pad Aaal ye s L) Sl g b g S 5k uall
ol pad dng Abptall palll sy el g gl iand i ol S e g ALES R e a3 ) 2y 5y
o il el S Agdae gy ool Ll ) gl 3 priall iy laaV

silaad] ghlie
.3,.\1...!@1.1.“;;,1ﬁgﬁmﬂ.ﬂq_»ﬂﬁd‘;mﬂiﬁsma@mwﬁ;,mun_,i.u.h,.
Sl Y ol ae a6 25 i e ia N1 linally e ) oSa J?Jﬂﬂjgh_gﬁ'ljdgah._\ghﬂlgiqh
aad J85 516 Ll o pecll plalieae

A gl hli.
_W|C3JJIE14M|1‘JMJIHEHJH‘E|#Mléhﬁmhmﬁ;lyﬁinuiuﬁdl:_,Ha'..a.
i.lug...nJLL-,J.,;,‘,:LL‘JLﬁ_MLmyﬁ@q&H@M&,“&:ﬁlgmﬂyl_,LuJ.L.:ﬂj
,i.,k..lq;u;nw,._i,.n‘slcmmjmigﬂmmﬂh,wuﬂy@swmwm@
B el il
‘a,m.;@mu&.ﬁmjis_,:uc.,“h:mJh_.uiuﬁu:.’:._}.agmmmjmﬁem
Claladi d s el 3 ol Bl AU S Adn )y cudt 5aa e Jaad TR il 01 ol ) iy
A i ey Auial

§ puaiall Ayda pall Zalf ot g0} a2 1 Vprlua

TV Gt VY o 5 G paieall 5500 il a6 el Ala all S0 i gl 030 dhaic) 3




The Housing Bank for Trade and Finance Fund
Jordan Securities Fund
Open- ended Mutual Fund
Amman - the Hashemite Kingdom of Jordan
Interim Condensed Financial Statements (Unaudited)
and Independent Auditor’s Report
For the Three Months Period Ended
March 31, 2023



The Housing Bank For Trade and Finance Fund/Jordan Sccurities Fund

{Open — ended Mutual Fund)

Amman - The Hashemite Kingdom of Jordan

Interim Condensed Financial Statements (Unaudited) and Endependent Auditor’s Report
For the Three Months Period Ended March 31, 2023

Tahle of Contents

Page
Independent Auditor’s Report 1
Interim Condensed Statement of Financial Position ( Unaudited)
asof March 31, 2023 2
Interim Condensed Statement of Saving or Deficit (Unaudited)
For the Three Months Period Ended March 31, 2023 3
Interim Condensed Statemeni of Changes in Net Assels (Unaudited)
For the Threc Months Period Ended March 31, 2023 4
Interim Condensed Statement of Cash Flows (Unaudited)
For the Three Months Period Ended March 31, 2023 5

Notes to the Interim Condensed Financial Statements {(Unaudited)
For the Three Months Perivd Ended March 31, 2023 6-9



]
ABBAS! GROUP INTERNATIONAL
adeall wlinll acgaso

- Iu. " L LTS 2 - Crriesd Mol i) Fl

Audit - Tax - Advisory _;,f::‘: J_._:i.:. O = ..‘-.'..;:tf._.:;

Colehiiiog] « Bupr « Badrad "
' & Independent Auditur's Report

To, the Investment Manager of the Housing Bank for Trade and Finance/Jordan Securities Fund
The Housing Bauk For Trade and Finance Fund/Jordan Securities Fund

(Open — ended Murual Fund)

Aminan - the Hashemite Kingdom of Jurdan

Introduction

We have reviewed the accompanying interim condensed siafement of financial position of The
Housing Bank for Trade and Finance Fund/Jordan Securities Fund (the “Fund”) as of March 31,
2023 and the related interim condensed siatement of saving or deficit for the three months period then
ended, and the slalement of changes in net assels, and cash flows for the three months period then
ended and & summary of significant accounting policies and other explanatory notes from 1 to 11,

Management is responsible for the preparation and fair presenlation of these interim condensed
financial stalements in accordance with International Accounting Standard “TAS™ (34) Interim
Financial Reporting” as endorsed in the Hashimite Kingdom eof Jordan. Our responsibility is 1o
express a conclusion on these interim condensed financial statements based on our Teview,

Scope of review

We conducted our review in accordance with Internarional Siandard on Revicw Engagements (2410)
“Review of Interdim Financial Information Performed by ihe Independent Auditor of the Entity”
endorsed in the Hashimite Kingdom of Jordan. A review of interim condensed financial sialements
consists of making inquiries, primarily of persons responsible for financial and accounti ng matters, and
applying analytical and other review procedures. A review is substantially Tess in scope than an audit
conducted in accordance with International Standards on Auditin g and consequently does not enable us
to oblain assurance that we would become aware of all significant marters that mi ght be identified in an
audil. Accordingly, we do not express an audit opiniomn.

Based on our review, nothing has come to our allention that causes us to believe that the
accompanying interim condensed financial stalements as of March 31, 2023 are not prepared. in all
maferial respects, in accordance with IAS (34) “Interim Financial Reporting” a3 endorsed in the
Hashimite Kingdom of Jordan.

Date: 26 April 2023

E:S'J"i_’ i;"l".“jl ;'s_):'

Audt - Yax. ad, loary

(VE) 45
a1
Lo +962 6581 1909 & King Abduilah B 56 /Al Karn] Bld. 206 / 5% Floc. & info@agicpacem

PO.Box 925111 - Amman 1 1190 Jordan WSO Com



The Housing Bank For Trade and Finance Fund/Jordan Securities Fund
(Open —ended Mutual Fund)

Interim Condensed Statement of Financial Position (Unaudited)

as of March 31, 2023

{Jordanian Dinars)

March 31, 2023 December 31, 2022

Naote (Unandited) (Audited)
Assels
Cash and cash equivalent 337,160 353,615
Financial assets measured at fair value through 5
profit or loss 1,397,376 1,398.264
Financial assels at amortized cost i 450,017 450.018
Other receivahles 32,2091 19727
Total Assets ' 2,216,844 2,221,624
Liabilities:
Other payahles 26,700 17,236
Tunal liabilitics 26,700 17,236
Nel assets related to unils® owners j 2,190,144 2,204,388
Mumber of Tnvestment Units "nit" 18,900 19,7494
Net Assets Value of Investment Unil in "JD" 115.881 111.366

The accompanying notes from 1 to 11 are an integral part of these interim condensed financial
Statements



The Housing Bank For Trade and Finance Fund/Jordan Securilies Fund

(Open —ended Mumal Fuind)

Interim Condensed Statement of Saving or Deficit (Una udited)

For the Three Months Period Ended March 31, 2023
(Jordanian Dinars)

Revenue:

Unrealized Profits from financial asscis measured at fair
value thraugh profit or loss

Dividends income

Interest income- financial assets measured al amortized cost
Profits [rom the sale of shares

Total Revenues

Operating expenses:

Performance fees
Managemen: fees
Trustee fees
Profcssional fees
Advertising expenses
Brokerage commission

Tutal Expenses

Met savings from employment
VEnues a 558

Interest income

Other expenses

Total other income and expenses

Nel savings before income tax
Prowvision for income tax

Net saving

= =R N |

31 March 2023 31 March 2022
(Unaudited)  (Unaudited)

78,187 64,913

21,752 27,217

6,383 6,383

3,802 1,626

110,124 100,139
(18,088) (20,780)
(2,779) (2,606}

(1,389) (1,403)

(985) (2,145)

(890) (890)

(557) (415)

(24,688) (28,439)
85,436 71,700

3,823 2,902

(422) (419)

3,401 _ 2,483

88,837 74,183

88,837 74,183

The accompanying notes from 1 to 11 are an integral part of these interim condensed financial

skalements



The Housing Bank For Trade and Finance Fund/Jordan Securifies Fund

{Open — ended Mutual Fund)

Interim Condensed Statement of Changes in Net Assets (Unaudited)

For the Three Months Period Ended March 31, 2023
{(Jordanian Dinars)

Accumulated
increase in net
Share capital assets Net assels

For the Three Months Period Ended March 31, 2022
Balance as of December 31, 2021 {Audired) 364 95{) 1,686,937 2,251 BR7
redeemed Investment upifs (15,125) (45,636) [(60,761)
Net savings from operating 74,183 74,183
Balance as of March 31, 2022 {(Unaudited) 540 825 1,715,484 2,265,309
For the Three Months Period Ended March 3 1. 2023
Balance as of December 31, 2022 (Audited) 494 850 1,709,538 2,204 388
Redecmed investment units (24,550) (88,331) {112,881)
Issuance of investment units 2,200 7,600 9800
Net saving 88,837 88,837
Balanee as of March 31, 2023 (Unaudited) 472,500 L7I7,644 2,190,144

The accompanying notes from 1 to L1 are an inlegral part of these interim condensed fnancial

Stplemcnis



The Housing Bank For Trade and Finance Fund/Jordan Securities Fund

{Open - ended Mutual Fund)

Interim Condensed Statement of Cash Flows {Unaudited)

Far the Three Months Period Ended March 31, 2023
{Jordanian Dinars)

Cash Flows from Operating Activities:
Nei saving before 1ax
Adjustments o reconcile net saving before tax
to net cash flows provided by operating activities:

Unrealized profit from financial assets measured at fair value

through profit or fuss

Changes in the componenis working capital items:

Financial assets measured at fair value through profit or loss

Other receivables
Other payables

Net cash flow provided by operating activities

Cash Flows from Investing Activities:
Acquisition of fianacial assels al amortized cost

Cash flow provided by investing activities

Cash Flows from Financing Activities:
Redeemed of investment units
Issuance of investment uniis

Cash Jows used in by [inancing activities

Net cash used provided during the period
Cash in hand and at banks at the beginning of the period

Cash in hand and a{ banks al the end of the period

March 31, 2023  March 31, 2022
{Unaudited) (Unaudited)

88,837 74,183

(78,187) (64,913)

10,650 9,270

79,0475 26,654

{(12,564) (13,789}

9,464 20.775

86,625 42.910)

1 1

i i 1

(112,881) (60,761)

9,800 :

(103,081) (60,761}

(16,455) (17,850)

353615 398,213

- 337,160 180,363

The accompanying notes from 1 to 11 arc an integral part of these interim condensed financial

slalements



The Housing Bank For Trade and Finance Fund/Jordan Securities Fund
(Open — ended Mutual Fund)

Nates (o the Interim Condensed Financial Siatemenis {Unaudited)

For the Three Months Period Ended March 31, 2023

Legal Status and Activities:

The Housing Bank for Trade and Finance Fund / Jordan Securitics Fund is an open-ended mutual
tund with a variable capital, It is registered in The Hashemite Kingdom of Inrdan under the
provisions of the Sccurities Law No. 23 of 1997 and the instructions issued thereunder. The Fund
hegan its aperations in October 2001 and The Jordan Kuwait Bank was appointed to act as the
Fund's investment rusice,

lnvesiment units subseribed and paid are 18,900 unils as of 31 March 2023 compared with 19,794
units as af 31 December 2022 .

HBTF Mutual Fund/Jordan Securities Fund invests in capital market instruments and in Jordan
Currency Market in Jordanian Dinar and ather foreign currency, the fund's assets will be invested
in the equities of Public Shareholding Companies, and securities of public debt instrumenis issued
by the Government and Public Institulions and lhe bonds issued by the Public Shareholding
Companics repistered on this market.

Basis of Preparation:

Statement of compliance
These Interim Condensed Financial Staiements have been prepared in sccordance with LIAS (34)
“Interim Financial Reporting™

The interim condensed financial statements does not include all the notes thal are usually attuched
with the annual financial statements and therefore should be read in conjunction with the annual
financial statements of the company as al 31 December 2022 Additionally, the resulls of operations
for the three months period ended on March 31, 2023 do not necessarily represent an indication of
the results of operations for the year ending on December 31, 2023.

Summary of Investment Aims, Markels and General Rules for Investment

a- Imvestment Objectives:

The Fund aims to attain medium to long-term capital growth of the Net Asset Value (NAV) of the
Fund through appreciation of market value of its underlying sccurities as well as proceeds [rom
interests on deposits and coupon as well as equity dividends.

The Fund also aims (0 control risk associated with the Jordanian capital market through
diversifying the Fund's invesiments on various investment instruments and different investment
sectors. This is sought to minimize the risk of investment and achieve the highest possible return,

b- Invesiment Policies:

The Fund's assets will be invested in the following investments:

- Stocks and securilies associated with the equities of the listed Public Shareholding as well as
newly established companics.

- Public debt instruments issued by the Government and its Public Institutions and their
Subsidiaries.

-  Bonds issued by the registered Public Shareholding Companies.

- Bank deposits and CDs,

- Dther Mutnal Funds.



The Housing Bank For Trade and Finance Fund/Jordan Securities Fund
{Open — ended Mutual Fund)

Notes to the Interim Condensed Financial Statements (Unaudited)

For the Three Months Period Ended March 31, 2023

3- Summary of Investment Aims, Markets and General Rules for Investment (continwed)

¢-  Criteria, Standards snd limits of the Fund's investments:
In order to attain its objectives of achieving the highest possible return with the lowest risk level.
the Fund will be bound by the following:
For liquidity purposes at least 10% of the fund Net Market Value (NMV) will be invested in
hank depaosits and CDs for the liquidity of the Fund.
A maximum of 5% of the average Nel Markel Value (NMV) in one company or issucr excepl
the securities issucd by the Jordanian Government or the Central Bank of Jordan (CBI) or
other issuer guaranteed by either of them.
A maximum of 10% of securities issued by one issuer.
Debt and banking facilities horrowed by the Fund shall not excced 10% of the average Net
Market Value (NMV),
A maximum of 10% of the Net Asset Markel Value (NMV) in securilies issued by the other
investmeni Tunds,
The Fund shall not practice shor selling.
The Fund shall not invest in the securities issued by the Investment Manager or by any of ils
subsidiaries,

4- Summary of Significant Accounting Policies:

Cash and cash eyuivalents
Cash and cash equivalents represent cash in hand and at banks and invesiments that are
converiible into specific liquid cash and mature within a perind not exceeding three months so
that they do noi involve risks of change in value.

Fund Net Assels
The Fund's NAV is calculated in Jordanian Dinar on the evaluation day according to the following

rules:

Fund assets
- Securilics listed and traded on the ASE market shall be valued at the closing price of the
previous day.
- Ilthe closing prices of the previous day are not available, securities will be valued according
to the last quoted closing price.

- Unlisted and unquoted securities (for which no market price is available) are valued @t cost
or according to the estimation of the Invesiment Trustee, in cooperation with the
Invesiment Manager, based on the lower value of

1. The book value stated in the financial statements audited by an external auditor of the
company.

2- The fair value of the Company’s assets based on its capability 1o generaie revenues in  the
future.

- Cash balances and similar invesiments are valued at nominal value with ihe accraed inlerest
al the end of the same trading day.

- Invesiment in other units or in other pools investment portfolios is valued on the basis of net
market value of assets for each investnient unit.

The value of asseis in foreign currency is calculated in Jordanian Dinar al the average rales
prevailing on the valuation date.

- Cash dividends arc rogisiered when officially approved and disclosed by the companies'
general assembly meeting resolution.



The Housing Bank For Trade and Finance Fund/Jordan Securities Fund
(Open - ended Mutual Fund)

Notes to the Interim Condensed Financial Statements {(Unaudited)

For the Three Months Period Ended March 31, 2023

4- Summary of Significant Accounting Policies {continued)

Fund liabilities

- Interest accrued on the Fund from borrowing is calculated on a daily basis,

- Liquidation cost of the assets is estimated on each and every valuation day.

- Investment Manager fee, Investment Trustee fee, other fees and expenses are calculated according to
their due on each and every valuation day.

- Performance fee (if any) is estimated on each and every valuation day.

Dividends Policies

The Fund will not distribute dividends o the Unit Holders. Rather, it will reinvest the proceeds of
bank inierest, coupon from CDs, debt honds, bonds of Public Sharcholding Companies s well a5 the
cash dividends in an effori to grow and maximize the value of the Fund's asseis.

Investment Units Redemption

As of the beginning of the second fiscal year of the Fund, the units shall be redecmable continuonusly
on a monthly basis, at a price determined according to the Fund's NAV on the last valuation day of the
month and aceording to the redemption procedures lisied in the fund's prospectus.

5- Financial assets at fair value through profit or loss siatement

M -March-23 31-Dec-22
Shares in Listed Companies 1,397,376 1,398,264
1,397,376 1,398,264

Shares were revalued according o their closing price as of 31 March 2022

6- Financial Assets at Amortized Cost

Treasury Bonds held by the fund as of 31 March 2023.

Hond No Bond Date Annual Rturn Due Date
13/2018 15 July 2018 5,674% 15 July 2023
0172019 10 January 2019 5,675% 10 January 2024

7- Performance Fees

Management Fee: (0.5% per annum of the Fund's NAV calculated according to the NAV al the end of
the last business day ol cvery month and paid to the Invesiment Manager on the first business day of
the following month, For the purpose of NAV calculating, this fee is listed under ‘Expenses’.

Trusteeship Fee: The Fund shall pay to the Invesiment Trusice the fee of invesimenl trusieeship at a
rate of (.25% (Iweniy-five basis poinis) of the Funds NAV and with a minimum annual amount of JD
1300. The Investiment Trustee fee is calculated based on the Fund's NAV on the last business day of
every month. It is paid to the Investinent Truslce on the first husiness day of the following month. For
the purpose of NAV calculation, this fee is listed under *Expenscs’

8- Management and Trusteeship Fees

The Investment Manager is entitled o a performance fee calculated monthly at a rate of 20% of the

appreciation in the Fund's NAV that is higher than any of the available below indicaiors acconling 1o

their following sequence:

1. Average interest rate of the last two issues of certificates of deposit (CDs) for 6 month issued by
the Central Bank of Jordan (CDJ),

2. I the CBJ slops these CDs, the weighted anaual yield of the last issue of Jordanian treasury bills
for 6 manths will be used.

3. 10 the Jordanian government has not issued these hills for three consecutive months, the average
of three-month Jordan interbank offering rate (JODIBOR) shall be wsed.

S



The Housing Bank For Trade and Finance Fuad/Jordan Securities Fund
{Open — ended Mutual Fund)

Notes to the Interim Condensed Financial Statemenis {Unaudited)

For the Three Months Period Ended March 31, 2023

9. Provision for Income Tax
The 2021 self-evaluation balunce was submitled within the legal period and has been avcepted with no
amendments according to tax sampling sysiem.

10- Risk management

Financial instruments consist of Gnancial asscis and liabilitics, The Financial assets include bunk
balances, cash in hand, accoumt receivables and checks on collection. And the Financial liabilities
include account payables.

Eair value
The fair values of financial assets and liabilities are not materially different from their carrying values
as most financial instruments are either short-term in nature or continually repriced.

Credil risks

Credit risk is the risk that may arise from the default or inability of debtors and other parties 0 meet
their obligations (o the Company.

The company believes that il is not exposed 1o the risk of collection because its iransactions are in
cash, and the company maintains balances and deposits with leading banking institutions.

Liguidity risks

Ligquidity risk is the risk (hat the Company will not be able 1o provide the necessary funding o mest
its due dates. To avoid these risks, the Company diversifies ils sources of finance, manages and
adjusts its ussels and lisbilitics and maintains an adequate balance of cash and cash equivalents.

Most of the company's transactions are in Jordanian Dinars and US Dollars. The dinar is pegged to a
Lixed rate wilh the US Dollar, and therefore the impact of cutrency risk is nol significant to the
financial statements.

11- Approval of the Interim Condensed Financial Statments

These interim condensed financial statements were approved by the Fund managers commiilee on
26 April 2023.



