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for the three months ended March 31, 2023



Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Index

Report on review of consolidated interim condensed financial information

Consolidated interim condensed statement of financial position as at March 31, 2023 -
(Reviewed and unaudited)

Consolidated interim condensed statement of comprehensive income for the three months
ended March 31, 2023 - (Reviewed and unaudited)

Consolidated interim condensed statement of changes in equity for the three months
ended March 31, 2023 - (Reviewed and unaudited)

Consolidated interim condensed statement of cash flows for the three months ended
March 31, 2023 - (Reviewed and unaudited)

Notes to consolidated interim condensed financial statements

g
\ o
m

1-2

6-8



Talal Abu-Ghazaleh & Co. International

okl

=T

D@

e

FIYEARSFINNDVATION __‘AL: ZQ_—A-HIAAJ é—}‘é-ﬁ ;\.SJ__J

Global Company for Auditing and Accounting

105181054

Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Chairman and the Board of Directors
Future Arab Investment

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Future Arab
Investment (Public Shareholding Company) and its subsidiaries, as at March 31, 2023, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the three months period then ended. Management is responsible for the preparation and fair presentation
of this consolidated condensed interim financial information in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion
about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of. making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis of qualified conclusion

Investment in associates was not evaluated as at March 31, 2023 and we did not receive the financial
statements for the associates reviewed by another public accountant as at March 31, 2023.

Qualified conclusion

Based on our review and except of the matter described in basis of qualified conclusion paragraph, nothing
has come to our attention that causes us to believe that the accompanying consolidated interim condensed
financial information is not prepared, in all material respects, in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting”.
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Public Shareholding Company Talal Abu-Ghazaleh & Co. International
Amman - The Hashemite Kingdom of Jordan

Report on Review of Consolidated Interim Condensed Financial Information for the three months ended March 31, 2023

Emphasis of Matter

We would like to draw your attention, within investment lands amounting to JD 5,638,502 as at March 31, 2023
investment lands amounting to JD 998,777 as at March 31, 2023 registered in the name of a board of director
member as referred to in note No. (3).

Talal Abu-Ghazaleh & Co. International

Mohammad Al-Azraq \ ,\
(License # 1000)

Amman on April 25, 2023 \ 9
5~~...‘--'—""‘



Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2023

- (Reviewed and unaudited)

March 31, 2023 December 31, 2022
Note (Reviewed and unaudited) (Audited)

ASSETS JD JD
Non-current Assets
Property and equipment 5,167,850 5,201,246
[ntangible asset 1 1
Investment lands 3 5,638,502 5,638,502
Investment in associates 996,069 996,069
Financial assets at fair value through other
comprehensive income 520,657 467,760
Total non-current Assets 12,323,079 12,303,578
Current Assets
Inventory 4,673,586 4,885,175
Due from related parties 6,783,565 7,136,667
Financial assets at fair value through profit or loss 67,400 66,800
Other debit balances 211,469 270,715
Trade receivables 4 2,235,960 1,835,902
Cash and cash equivalents 273,341 235,855
Total Current Assets 14,245,821 14,431,114
TOTAL ASSETS 26,568,900 26,734,692

The accompanying notes constitute an integral part of these

Financial statements consolidated interim condensed

1



Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2023

- (Reviewed and unaudited)

EQUITY AND LIABILITIES
Equity

Capital

Statutory reserve

Cumulative change in fair value of financial assets at
fair value through other comprehensive income

Accumulated losses
Net Equity
Non-current liabilities

Loans

Current Liabilities

Loans - current

Lease liabilities - current

Other credit balances

Accounts payable, deferred checks and notes payable
Associate payable

Bank overdrafts

Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

March 31, 2023 December 31, 2022
(Reviewed and unaudited) (Audited)
JD JD

24,931,051 24,931,051

015,651 615,651
(185,102) (237,999)
(5,211,662) (5,267,598)

20,149,938 20,041,105

379,880 180,773

333,349 333,349

4,999 4,999

562,974 332,817

338,762 594,827

22,500 22,500

4,776,498 5,224,322

6,039,082 6,512,814

6,418,962 6,693,587

26,568,900 26,734,692

The accompanying notes constitute an integral part of these
Financial statements consolidated interim condensed
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Future Arab Investment

Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the three months ended
March 31, 2023 - (Reviewed and unaudited)

Net sales

Cost of sales

Gross profit

Other revenues, net

Administrative, selling and distribution expenses
Finance costs

Profit before tax and national contribution
Income tax

National contribution

Profit

Add: Items of other comprehensive income

Change in fair value of financial assets at fair value through other

comprehensive income

Comprehensive income

Weighted average number of shares during the period

Earnings per share

The accompanying notes constitute an integral part of these

March 31, 2023 March 31, 2022
D D

3,745,950 4,164,040
(3,090,120) (3,359,067)
655,830 805,173
3,197 21,259
(444,090) (424,393)
(133,868) (116,976)
80,869 285,063
(23,746) (65,939)
(1,187) (3.297)
55,936 215,827
52,897 35,065
108,833 250,892
24931051Share 24,931,051 Share
JD-\002 JD-\009

financial statements consolidated interim condensed
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flow for the three months ended

March 31, 2023 - (Reviewed unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax and national contribution
Adjustments for:

Depreciation

Change in fair value of financial asset at fair value through profit or loss

Change in operating assets and liabilities:
Inventory

Other debit balances

Trade receivables

Notes receivable

Checks under collection at banks

Other credit balances

Accounts payable, deferred checks and notes payable

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

Disposal of property and equipment of subsidiary company
Due from related parties

Investment in associates

Right of use asset

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Unearned and uncollected installment interest revenues
Bank overdrafts

Loans

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

March 31, 2023

March 31, 2022

JD JD
80,869 285,063
38,505 40,726

(600) (1,600)
211,589 336,474
59,246 142,371
(400,058) 909,023
- 486,551
- 391,128
205,224 (263,823)
(256,065) 382,162
(61,290) 2,708,075
(5,109) (44,298)
. 2,401,420
353,102 (3,813,834)
- (250,000)
- 30,919
347,993 (1,675,793)
. (74,811)
(447,824) (166,443)
199,107 (765,514)
(248,717) (1,006,768)
37,986 25,514
235,855 150,964
273,841 176,478

The accompanying notes constitute an integral part of these
financial statements consolidated interim condensed
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statements

1. Legal status and activities

- Legal status and activity for the parent company and the subsidiaries as follows:

surveillance and security

network and alarm systems service.

Record date at the Cttiership
Company’s Name Legal status Ministry of Record number The main objectives of The company percentage
Industry and Trade
%
Investing in other companies, importing and
exporting, establishes builds, rents, furnishes,
Future Arab [nvestment Public shareholding August 16, 2006 413 improves and manages an)'! transferred and
Company non-transferred monies to its account, prepare
studies related to investment projects and
owning shares in different companies.
e i [mporting and exporting, represents
b i d ty Feb 14, 2005 9690 )
Al Juga Trading Company Clmited lishiliy evruary companies, and trade marks. 1o
. ;  ; i
lthm?r fo.r Manufacturing and Public:shareholdisg July 5, 2008 505 Producnon,‘ refining and marketing of 100
Distribution Company vegetable oil
Thabablgat Al-Nugatiahdor Limited liability November 11, 2009 20145 Wholesale trade in agricultural products 100
Food Products Trade Company
Sale and purchase of local and imported
T agricultural products, purchase, division,
o OE: gricultura Limited liability November 11, 2009 20147 development and delivery of infrastructure 100
Rred e Conipany services for lands and then selling it as it
achieves the main purpose of the company.
Sale and purchase of local and imported
-Mashta for Aericultural agricultural products, purchase, division,
-V o
BEW a:j talor Agripuiturd Limited liability November 11, 2009 20148 development and delivery of infrastructure 100
Trade Company services for lands and then selling it as it
achieves the main purpose of the company.
Purchase, own, rent, separate organize,
Qs AI-I\'IashtCa You Lo Limited liability April 25,2010 21562 improve deliver all the necessary services for ) 100
Devegpmentompang lands according to applicable laws
purchase and sell lands after developing,
_ . ot e — organizing, improving, dividing and
5 v 125,2010 21561 -
Al-Tafih investment Company Limited liability April 25,20 delivering al the necessary services according 100
to the applicable laws.
Invest, purchase, sell, develop, divide lands
. for reselling purposes (except for mediation) to
Al-H;lsamal fcg Lands Limited liability April 4, 2012 28183 comply with the main objectives of the 100
Development Company company and to invest in real estate fields and
invest in industrial field.
Invest, purchase, sell, develop, divide lands
. . for reselling purposes (except for mediation) to
i A]ramcfor Lands Limited liability January 31,2013 31273 comply with the main objectives of the 100
Developient Company company and to invest in real estate fields and
invest in industrial field.
- i I e i
Al-Quqa Trading for [mport Limited liability February 11, 2014 2450 mPorB and exports, represents companics, 100
and Export Company d antiques and trade marks.
Delivery of flowers and roses and home
Safari for G icati delivery services of houseware, food, soft
afari for Communication A :
drinks, juices and delivery of fast food and
i -i imited liabili 8,2 41373 ' :
S_erv'lcesACompany in Limited liability August 18,2015 meals to houses and commercial shops and 100
bquddation. other places, it also owns cars for performing
the company's objectives
Installing employees fingerprint systems,
Arab eshnblogy for Limited liability November 07, 2017 49535 audio/ video security equipment , providing 100

The financial statements were approved by the Board of Directors in its session held on April 20,

2023.




Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statements for the three months ended March 31, 2023

2. Financial statements preparation framework and significant accounting policies

— The consolidated interim condensed financial information for the company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.
— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended

December 31, 2022.

3. Investment Lands

— This item includes lands amounting to JD 998,777 registered in the name of a former board of
director, mortgage with a first degree mortgage in favor of the company, the lands is within the
territory of Jordan Valley Authority as the law of Jordan Valley Authority prohibits the registration
of lands in the name of companies and it must be registered in the name of individuals, and the land

is pledge in favor of the company.

— The market value of investment lands amounted to JD 6,832,150 as per real estate experts’ valuers on
January 7, 2023 with an appreciation of JD 1,193,648.

4. Tradereceivables

Trade receivable
Checks under collection at banks
Checks on hand
Notes receivable

Government receivables

Less: Expected credit losses allowance (*)

Net

March 31, 2023 December 31, 2022
(Reviewed unaudited) (Audited)
JD JD
2,325,094 1,786,815
797,203 867,279
68,677 114,376
59,316 62,597
1,031 20,196
(1,015,361) (1,015,361)
2,235,960 1,835,902

(*) The movement of the allowance for expected credit losses during the period / year was as follows:

Balance - beginning of period / year
Disposal of a subsidiary
Recovery of provisions

Balance - end of period / year

March 31, 2023 December 31, 2022
(Reviewed unaudited) (Audited)
JD JD
1,015,361 2,611,375
- (1,591,638)
- (4,376)
1,015,361 1,015,361




Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statements for the three months ended March 31, 2023

5. Interim condensed financial statements of the subsidiaries

The consolidated interim condensed financial statements of the parent company, Future Arab
Investment Company, and the following subsidiaries it controls as at March 31, 2023:

Percentage of Retained eamings Profit (loss)
Company name Paid capital ownership Total assets Total liabilities  (accumulated losses) of the period
D 9% D D ) )

Al-Quqa Trading Company 9,428,837 100 15,333,461 6,140,389 (837917) 9074
Ithmar for Manufacturing and Distribution Company 30,000 100 936,171 3151 %799 (143%)
Thahabiyat Al-Nugairah for Agricultural Trade Company 1,000 100 273,6% M3 (323) )
Damia for Agricultural Products Company 1,000 100 808,480 809437 (29) (131)
Al-Mashta for Agricultural Trade Company 1000 100 172910 172910 (39) ®)
Qasr Al-Mashta for Lands Development Company 1,000 100 1,087,345 1,086,947 ({02) )
Al-Tafih investment Company 1,000 100 1992 317011 (28,089) )
Al-Husainat for Lands Development Company 1,000 100 343,666 H319 (193) )
Arjoum Ajram for Lands Development Company 1,000 100 1133601 1133048 (H7) 2
A-Quqa Trading for Import and Export Company 30,000 100 136,850 17259 LO51 249
Safari for Communication Services Company () 10,060 ] 30968 29447 (198,6353) (731)
Arab technology for surveillance and security (') 10,000 3 154116 13493 (100,194) 307

(*) The remaining portion of company’s capital is owned by AL-Quqa Trading Company - subsidiary.

6. The potential effects of economic fluctuations

As a result of the current global conflict, where the entity has taken into account any possible impact
of current economic fluctuations in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios to determine expected credit losses.

Because of the potential effects of the Corona virus, the management of the entity has taken future
information for the twelve months following the reporting period at least, whether related to the
negative effects of the virus on the business process or the ability to pay its debts. The management of
the entity has made a study of the potential effects of the current economic fluctuations to determine
the declared amounts of the entity's financial and non-financial assets that represent management's
best estimates based on observable information. Markets remain volatile and the amounts recorded
remain sensitive to fluctuations in the market.



