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Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders

Alisra for Education and Investment Company
Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Alisra for
Education and Investment Company (Public Shareholding Company) and it's subsidiaries, as at March 31,
2022, and the related consolidated interim condensed statements of comprehensive income, changes in
equity and cash flows for the three months period then ended. Management is responsible for the
preparation and fair presentation of this interim financial information in accordance with International
Financial Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a
conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

(License # 1000)
Amman April 14, 2022
ildi — Rt 13 gl P Aaala i
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2022
- (Review and unaudited)

ASSETS

Non-Current Assets
Property and equipment
Investment property

Total Non-Current Assets

Current Assets

Stationery inventory and consumables

Financial assets at fair value through profit or loss
Other debit balances

Student and trade receivables

Deposits at banks

Cash and cash equivalents

Total Current Assets

TOTAL ASSETS

March 31, 2022 December 31, 2021

Notes (Review and unaudited) (Audited)
JD D

19,146,894 19,277,852

6,996,417 6,996,417

26,143,311 26,274,269

139,878 139,586

2444401 2,304,441

125,523 259,175

2,971,683 4,075,773

9,658,178 7,000,000

946,428 1,086,817

16,286,111 14,955,792

42429422 41,230,061

The accompanying notes constitute an integral part of these financial statements

1



Alisra for Education and Investment Company

Amman-The Hashemite Kingdom of Jordan

Public Shareholding Company

Consolidated interim condensed statement of financial position as at March 31, 2022 -

(Review and unaudited)

LIABILITIES AND EQUITY
Equity

Capital

Statutory reserve

Voluntary reserve

Retained earnings

Total Equity

LIABILITIES

Non-Current Liabilities

End of service provision

Current Liabilities
Income tax provision
Other credit balances
Trade payables

Deferred revenues

Total Current Liabilities
Total liabilities

TOTAL LIABILITIES AND EQUITY

March 31, 2022 December 31, 2021
(Review and unaudited) (Audited)

15,000,000 15,000,000

3,892,895 3,692,895

4,892,472 4,892,472

11,669,615 10,439,838

35,454,982 34,225,205

18,437 18,437

815,544 627,123

1,016,415 1,955,808

1,152,194 1,138,106

3,971,850 3,265,362

6,956,003 6,986,419

6,974,440 7,004,856

42,429,422 41,230,061

The accompanying notes constitute an integral part of these financial statements

2



Alisra for Education and Investment Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement for the three months ended March 31, 2022 -

(Review and unaudited)

Education activities revenues

Education activities expenses

Gross profit

Other revenues, net

Change in fair value of financial assets through profit or loss
Administrative expenses

Profit before tax and national contribution

Income tax

National contribution

Comprehensive income

Weighted average number of shares during the period

Earnings per share

March 31, 2022 March 31, 2021
D D
4,346,014 4,120,547
(2,573,850) (2,118417)
1,772,164 2,002,130
185,032 75,104
49,980 42,081
(463,782) (132.267)
1,543,394 1,687,048
(298,683) (328,682)
(14,934) (16,434)
1,229,777 1,341,932
15,000,000 15 ,000,000_
/08 D-/09

The accompanying notes constitute an integral part of these financial statements

3
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the three months ended March 31, 2022 - (review and unaudited)

March 31, 2022 March 31, 2021

CASH FLOWS FROM OPERATING ACTIVITIES JD D
Profit before tax and national contribution 1,543,394 1,687,048
Adjustments for:
Depreciation 240,587 244917
Change in fair value of financial assets through profit or loss (49,980) (42,081)
Changes in operating assets and liabilities:
Checks under collection - 984
Stationery inventory and consumables (292) 7447
Other debit balances 133,652 89,853
Student and trade receivables 1,104,090 153,886
End of service provision - (355)
Other credit balances (954,327) (818,442)
Trade payable 14,088 384,470
Deferred revenues 706,468 1,673,499

2,737,680 3,381,226
Income tax paid (110,262) (92,207)
Net cash from operating activities 2,627 418 3,289,019
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment (109,629) (1,143)
Deposits at banks (2,658,178) (3,000,000)
Net cash from investing activities (2,767,807) (3,001,143)
Net change in cash and cash equivalents (140,389) 287,876
Cash and cash equivalents - beginning of period 1,086,817 447,001
Cash and cash equivalents - end of period 946,428 734,877

The accompanying notes constitute an integral part of these financial statements
5



Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Notes to the financial statements

1. Legal status and activity

— The following is the legal status of the parent company and its subsidiary:

Name

Legal status Registry date

Registry No. Main objectives

Alisra for Education and Investment Company

Al Fareed Investment Company

Public Shareholding Company  August 3, 2004

Linuted Liability Company ~ April 4, 2005

Establishment and building private university in the
Kingdom under the name of sra Universty, teaches topics
approved by the Ministry of Higher Education, and any
other work related to this agreement stipulated in the

30 memorandum of association

Investment in the fields of tourism, agricultural and

1007 commercial

— The Company’s Board of Directors approved the financial statements in its meeting held on April

14, 2022

2. Financial statements preparation Frame work and significant accounting policies

- The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended

December 31, 2021.

3. Subsidiary

The consolidated interim condensed financial statement includes the financial statement of the
subsidiaries as of March 31, 2022 as follows:

Ownership
Name Legal status Paid in capital percentage Total assets Total liabilities ~ Accumulated losses
D % D D D
AlFareed Investment Company  Limited Liability Company 5,000,000 100 6,368,667 2,954,030 (1,728,258)

4. Investment property

Investment property has been evaluated by three real estate appraiser for an amount of JD 18,677,854 as

of February 27, 2020.



Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Notes to the financial statements for the three months ended March 31, 2022

5. Student and trade receivables

March 31, 2022 December 31, 2021
(Review and unaudited) (Audited)
JD JD
Students receivable 20,028,638 21,102,393
Trade receivables and other 467,810 516,833
Checks under collection and on hand 58,117 39,429
Less: allowance for expected credit losses (¥) (17,582,882) (17,582,882)
Net 2,971,683 4,075,773

(*) The following is the movement of allowance for expected credit losses during the period / year:

March 31, 2022 December 31, 2021
(Review and unaudited) (Audited)
JD D
Balance - beginning of period /year 17,582,882 18,649,477
Disposals during the period/year - (1,066,595)
Balance - end of period /year 17,582,882 17,582,882

3. Reclassification

Certain 2021 balances have been reclassified to conform to the adopted classification in financial
statements for the three months ended March 31, 2022.



