Jjoill
(ngiwll
202

@ AJIB

iasllasallslobiwll iy







@ AJIB

Aiaslflaasall lokialll Ly
03220719 SIU (5 gl 5 il

VoYY sl Jg¥ (53 ¥Y 8 dagiatl Ll e






Al U Gals 5y
abial cycadf Gyl S dblase






gSJl| Soudl Calo 5 paa
]l g.'sL'SJI | RO TN |






)V

fé

il

Yo

A

) FA

e

)11

)V§

) A4

8y15%1 juloo slnel

el )l b,

8yl ¥1 il yusd) dolS

FeT) aledl g3 LisliLe

Forf pled Jaell ddas Cilaal

dssnip ) AU ol 500 yodas pasilo

Jias ) elbludf G8ag pypds

ToT) Jo¥l pgilS ¥) ;6 LaS Basgldl duILLf Slgall
Bagll AL Slgall Jo> culslinyX]

AU 3ol diis wlowles cirge digliall FladXl wilily
o) o aisdl Sl

For) pled dsuwdll doaSILI Joo 8% puloa 545
(sl @S oualh) deusoddl dio SIS ot

(g9 Clowo canld clitlg dsylall LS -Gully LSl g9 401



At ylise HoiSut

gunC

LS5 SIS s
gunc

Syl Al Sesnsd!
gunc

b agd sl
slotial doypelf AS, S0 Jie
guac

LAl Silg aansd!
Baaeill ofylaiind Jo¥1 5a)¥1 Gy AS,d Jie
WS

5,09¥) pulas sliie

il il sasssll
8122 udova )

LAt polaw smd!
Ayl il lodsnandI A8501 3hgy AS i Jie
8y1a%) yudno yusy il

T2 s-a>of sl
o eIl opnl i
PUS

== «“é-’..)-‘i' g’ RPIRYVS [ Jgs | ¥
e liall &yfalg sLiwi¥ 15y &S, Jiv
gunc

a2l aaso sl

ol g ks s
gunc




olosdl guads 4 ﬁ_il, Q)—lé-ﬂ =50 o]
dSlg0 JUs o dadailly 3,1 6 dudyall
Apiaall alosd cads b ,LSa¥ly ol
gDy Gty @giossg dlasll ploiaXly

Ale duigo belaSy bys 53



3 yla¥) pulaa (puady dals
S 08Ty el JLotiw¥l el oalie dalully Slarll olpin s

e Coonio sy ¥lg Ll ool Liyuy a3 0583 30, ¥ el jlodn ¥l cliy 3yl puloa slincl e diliilliy
TIT pleld dliaiadf clidf dlasg T 1) pledl s dadoill dd l oliLEXly sasgll AU <Slgally Llles

ALel slazs¥l Lo dobadl Lgilaily LigysS pugpd doile laisnl e danbill clasilly Gulo T-7) plell LS
Silpasill o Jolelf glaiiwly aslbllb A8LSy Joolf clidl Juoly olis o @iyl ey idogdl slasd¥ ,Le Lgiliclas
aiacliy U clidl 55,0 dilio Jundy cllsg dullell dpslasd¥f olpeilly cblsl 3l duoladly peadl pac dllsg

otlaleilly Moell ciload! Junidl judes Sle Joasdl loluoly sidl clindl abhgo 39g>g Autlassl

LB sy Aol (yo ylasl] slgiae @es e Byadlly Lasys wlia T+ 1) plall ;b ALl sLasd¥l asly ai)
e Jsadl sgae ol LIl s s o pugrddl 50 Bygill ¥l Ll 5l patan] g0 duols of5¥lg LSl Lo
Blg¥) Sloll padiy slaa¥l Jadla b clellaii¥ly dEUall jLewl aclas corns Lowh uas o AS,df sgud 48
o1 o ey gyoull ddlaio Jooy Bamill li¥oll fosiy ais, glusly minaill lisl ] duigyiSI¥I 3iLs, LS

Loy deolillg aclall

Fofe pledl b /8 diy asblaSil aey VAL plell iio al ydg o] L& 70,V dsuiy sLaid¥ L basill cili¥oll Lo
G99 el Jadw gﬁ JSLio j90 g0 pledl o 9.3L"EJ' N | 9& albls gaidl Lol SI 34“9.531.4&'0):.4 EC9.3A.4
AV Sossa Lole £+ b s9ima el | @snaall Jazo glisly Josl!

giaw¥l Sles clayy wilyLasll glad dojl glys ol plell oo L caaill Lo galilly pall Lo goidl GLT cis]
alell olyladiawX jalaiy elig S JSLine ey Seliall glii¥l b clelladiXl go jold)

Jroldf ciglall go /0.8 airai Lo I paddly SAlell gaild Lgilypads dutgall dpsbasdX) clawill cdic sab arley
ANl jegls I dSLa¥ly JE¥I Lo asly deys @Iladl Joo 3l,8%) foama oo 700 g Al curs lalall pdi o
Basay EawlSl Girgll Gblesi¥l 1is sas 31 T+ 1) il ooysies dilgis “e,Saogl”

gLas, ¥l Juoly s3I @suasll of Ju (Aledl sLasd¥l sas il ausgll Jadl jugpdll o dagad) o¥Madl 55 @l
sLatly ol jle il wdeliny dovs duadill dwlowdl gliad Jol&ll Jodudl aly T 1) plell yo S Canill 4

Al o lesll @esd ol plelf oilyid clel @Ilell Joo dgadill duslosdl CaBgo Lo dreiwgill clald¥) codéy
Baslall jle sl culovisg pold gllaall asrgll oloii¥ly Aguwudly o33 @eadl cadil Loy dyads wlalow i go
Aol glassl gl STy dualid] Joadl iy Bacliadl Glow¥ly daadill Joadl b ddliwg dyybus dndsuin wiligina
loi¥) Lgun ey cilin by dyadill dawlsl] dpsbze ¥l of,Ludf dage wyb ) dopSAI Soidl o sae gl dugsonsll
g clilac pads Junes 177 ple dylay oo Jhasll Sblas¥l guldl )8y oSTl il galy g gyail)
Joa¥l oilyyiin slgs] ore 19,0¥1 53S A clidl olely LaS T+ 1T pladl I3 ol dae 83Lall @by wilyLdl Josylg Joua¥!

BaSLall Lol 83030 Glg¥ Lepdin T+ 77 jujlo b

olellng u.Lc al.addl LgJ)Ua sladl clolg asdldl ol Xl RR R ‘al_v_" gé das >l éaL.A.ﬁX‘ ;’fX| gé ) Al ‘q.b)
Y Jﬁi e ¥ ,¥es Hgulsys 1,4 0ya8 Llles! |3;Li RP-ES éi.." g.ll_v_” ALl &Uc.ié .‘q."J_" Jo> d=anlg duslassl
O')'.‘.'h'” Q|S)_Cu).;v|_m$ 4.'i|).3m g;gi' J.ﬁ.-.u ?Jg.\." RS y) Lo.lé ‘)Xga U9'.‘.J'D"“ Yo ‘J_\_m > &:JIJ‘J J.J Lo «;’b'g.’i_w.o

.)XQJ)L:-LA f' . ‘.’J!



padill sligiane BMisS go T+ 1) plell salasd¥ leall diliio ollu duyell Joudl ciag s ol 8XT ol Sle
Shgiao el plell dilging puleii¥l @es Ao wlogSdl 8)ad sang dnibogdl pdlill cilos idls 2o e
ariatlly ppantlIS silelladlf ey S dles b @alivg Joatl asac st dualatd¥) aguall Cads Lo JAVg /£y pecalal)
IS Lgiond cblé Lo 5 d ppons dogeas ¥Las¥lg diga¥lg delignill cilelially dolelf JLa ii¥lg dysld &)Ll

o¥ga blo FEe soiaua To Mg T-T+ cyalell

YA y.’ USJLQS." &0 JJ)LZ.Q f.f) 93 V4R uJ! J..ag ZJLA.&| rg.:&.ﬁ.h.\.u Jga Cabd > ng.A.” -3 | 99 «;tb.“m.ﬁ.? g
adliie wlelas)) "+ d.}gi" LJls Sl crge Aol il Joo sad nsidl CLL’;X Ayt ol e bio G T4 T PLL” jpiES
il AU =g 94 8alsyg wllaldly EIM g gﬁ 8g-8 &ll> & éél).?g g.cLi..a." Dlasd oleiile .PI;«S-I,I_LJX

3 Gila XLy dylao T+ 1) pledl J0s els¥ b Gond duilogll dpsluaidX oil,bpll elase cpglsl A el Lo
pslass¥l clelladll 43LS 6 Jooll droyaill bagall go F+ T+ plall b Lgule ok

g0 dnylally T+7) alell oo Jg¥l el SN JMs £7,) iy fod dnlidl Goadl ,Lewls Alex¥l AN LI sy
Gulao 7F,) Aty Lé aad Ayl Godl jlewly ST ELII Lol T+ T+ pladl o 8yaadl @ls g3 7,0 asss GileSS
Tt plell o bymadl cils M 70,0 Ay Gile S5l

&0 ELaS, X1 3o glog T+ T+ olall ;3 /0¥ 3o ijlao 71,50 duaiy T+ 1) plal @svansll Juso pas)l ALlalf dgdl e
Aol Glo¥l b dbliallg dewl ¥l gl jle Wi glas,¥ Ll Seil sgdglly Jailly duilisll sloll degano Lol 3020

ToTe o byaall clid ZTF8 g dijlio iy T+ 1) plell oo Sl g3 Ms ZTF,T allanl Juso gl L41 fosll Gosn g
L g s ZTVA sl s dueoldl Balgoisll dla> bgdun b dedsyo Alladl el Log dsgho ddadi -V palisily

/A Ay Jg‘A.’EJ' > M)' AP VY é;." PL?JL' 3.3)[.5.0 .1 PLL” J)b m g.'mfﬂ g)LE_vJ| ég_m." ).g.big
y.,.ﬁ /4 Auuiag .1 PLL JN} w.y.vjb").a.c Qch.:.gJ 3.9.3;.3.?." &.q.:.ﬁ." &Lé.“o)’ Sl &0 O.A‘}.v"g .JLR.;JJL&J.Q 0,-1) Sla._\.\.\.o
izs goalo TOV

o> 2o djylan jlins jllo T Alexr¥l Jolasdl @ Jonss cos s3baid¥l puusill ploc duojgy ol pbha coScq
Al Lol 7T+ plel] gguw jlda ),) g dijlio g jlba 1,0 dlglasll gl sac gl T+ T+ it jliys Llo
dylgiy ddaas 110V, T g dijlao T+ 1) Jol 0eilS dylgay ddaas TVIAT o ZTV,A 245 add g pll mwliall @,

lins )hko 10,0 Jonsastd 7T+ iy T+ 1) pladl 6 dojall @goudl) dudgunall doydll condsyly T+ T+ Jol oslS

gLasyl @y jLivs slla AV-Y L) ZFVA dowty T+ 1) pladl PO gyLotdl ofpall jone syl dusyldl 8yloill sein Lo
ST liss geuto 1+ £,F Uzl 71,8 Laysains slell slelly jhs jhiba V.o £ dlovio /1A dsuiy duibegll ol ysball
Slsygianll bygils Lyl b b el selad b casnd o Jllo 10,150 Jovsuil Z4.5 cyad L3l clsgiudl

Sl slko VAP Al 75 ddassll

platl 3L 78+ dassty olossdl J5ul 96 @y 114 pladl s adlsl cligtona pe farmy oolosl Ialiulf Sl ¥
o L o 3130 guilaw ggelo T.F08 ) Rgung 78+, duswiy conll zhow suc £Las)) go yliss jlilo 1.3 alod T+ 1)
i sl 7.7 &Ll T+ alell o fgosds 1) Jof S 7)) comdsyl a0l ol b ololell o¥lg> b cavils

io Lgio yliss JLlo VP ¥ asarb Lo T+ 1) pladl po lygmis 1) Jof J3s dalall cilolyu¥) culovss doledl A0 syzio leg
obios sLelo AN Lot 7AT §LasYI gasl Lowd yhivs jLelo TV dlova cilalyly jLins gule OAE gdlgy dusyls

00 Byiadf ilid jLelo ),V VA 0)08 s g0 djlia T 1) il s dylgis )Lis slala 1, AV I I sl gl add auley
(ALa P A LI 0 710+, 8 asannd Lo iy oSSt jLis jlile FO,FOF 09 S puadl los] sy 2lig T+ T+ plall



Sileelas et J 6 g sadill a5l Gudoil deal, Il atiwlow 50X 53N Lol Jusly glng¥ oin Jls b
P gy s 1) plell JMs 0 LaS dpaaill dwlowdf oilgal Sle 8a5lall jle W ;- aly  Sibogll sLasd¥l Lo dsild
v Leg dplatd¥) clbblinil) L6LS Lo gligll ciliclss sloss¥ disall clgha¥ | 6 cll3g 77,0 iyl a5Lal0
(ileilly salat8¥] bLivill daleswl yayb juyety ilogll sLatd¥f dloe AS,> dylpotswl b doslully Jugosll 4alS

8-+ o ddaswgilly Byaiuall oS il mead judl Lol gobipdl cidaw gdy sS40 clidl pls T+ 1) aladl Jibsg
T 3olonis ¥ (aly 81 Bailiy Jagé crassatanll grie o goliysd! 1im comgey sLins ggala V' Al

OLeis¥l g4y AR ClIalf 31439 53Laz8¥) Il Guill juies 6 5y ¥T 55, Lol b oo Bisutll gl ¥l ool sal
Losyls Lgoligine el ) T+ 1) pledl dlgis din¥l clibola>¥ glas) S b Aplais¥l clellhall alid Foioll
bl )+ Bal Slaaidly aludl o ASLall oilsjgine dda®il 4K, Lo g9 %55 Lo 1A Lgudass 2o

VAN csly Gob)l gud® oo clindl o Sé aad F- 1) pladl s % el jladn WXl el ghal e glosy Loady
by o> Adlull placXl b LigeS doile cilielas o cliddf dogoni s £0V,£ g4 dusuiy duppunll a2y jlins geula
A8LS leg cliddl Jae dholio b LigyeS dsils Lgiias] LIl dolgll jutg daclondl g, lall @y djroill bl oda

Aeandl dnlasi¥ly dowlowdl daenX

Byl dilass¥l gl sty Lawd . T+ T pladl dulgs 9 s slalo ), F¥A glisd 7T s9am edlaell gilag cundsyf Lo
L ool AALY LTI as] £F,0 desiy

o Mgt Jlax] ) dlalell jué pgyall ds gLt adguo] Bagrg duilois¥l atlad oo dadw e clidl Jadlsy
ALaS A Lol Aoy ¥l ol oy i) J31 o S5 adly L Te T e 8 70,14 adus Lo go d5ylaa 7),0A I T+ T) ple
Ay dllell coidl ;13 S §ods Uiy g Il Jib ciloslest iy 1)V, £F sotuo T+ 7) plell b cukly aas JUI ol

L U gl dilio e aShy Lo Hlgall e 71 Tg /A dsllly dyglialf

dyads )l gujens daledl Aiigdl ) 50X upell jLadiawXl cliy Byls] pulova gl add daasill bl ] fLiz sl
L ol o £+ i Lo J57 Lo gelo V0 dgudy

blod auatio ga)¥l ;6 siboell coug ST clid dubyall Jloc¥l Sle clidl Slosawl ) 8,L8%1 saunll igy e wg
Sledia¥l iy 1 9% ol g S cliy ciligllaog wilagrgo oo Juod @isd . 50,¥1 53S0 il dadlgeq T+ 1T
.g.‘v.\)y| g".)"'"

JIs- Lg5ya coeybans 3ty sl daldl 5s)¥1 upelf jLada Xl cliy dionlyaawX Cadns 50,0 bgdadf oia o9
e Sloiw¥l dilac yglasy LaS 53,¥1 8 HSBC clid dudpunll Jloc¥l Lo Slomiw¥l agd il ol adell
A Adpall Godl b 53l andong AU Ll 55,0 dilio Sibogdl cog Sl clid dudynll Jloc¥l

ol mgiaibunag ,¥l upell jlediw®l cliy 6 AJLel @ guad Lo Liidlocy Liaalud ;S Sl pudsl plidf 4
e L) byl sline] A61STg clidl duouilyianl 30dis b )99 ple )X puloo slnel edaopld ppadslf il L
$Las,Xlg dudpnll closd] fundl judes e Joodl dlolge plidl Lol sady .ghadl egillacy dualdl casggs
ol L alll se LU ABLs 8ol S o )lesjly jurell Laly o4 8 dasludly juodll ailes Lol ) Liwwse
ool prawd

“4.’"|S).39 41” &.qavg ‘qS.!.Lc P)Lm."g

okl pladlae Hls






Ilall Jgo wliabiazdl ple wopl duluw cilielss oo Lgdly Lag puaredd] oo Bjgnio ¥daw 9415 LigygS donils ylpaianl @2,
Eo> doj¥l oda s eadally spgell galaid¥l oy pulo Ga)¥T el jledsaw®l iy of ¥ hay¥l sLaid¥l gt L
ole aiyad el Gda dudpmall clnailly closi o Lgilolos! duliy dali$l dylaid¥l clelhall (o Sig ecs e Joc

Ay Slasie sl ze oy ddle digye Jolesll

LSyl elndl dpall fugeaill cililae 6 Laygas pledll 6 T+ 1) plalf s wlS,siald dudyunll clossd) 5,5 opatasl adg
ois el ady Al Lgs o2& LIl ddl) dlod) @) cieing 3l dlelSilly daswliall wlel>¥l o doy> s (o
sl sLatd¥ dlse clyyBg plelly poldl prellhall aleblisl duliy Lgdlanl §0a3 ole SlS, il ol o)

ple JS i gls¥) wlpibiho e Boladl dors oo digpog duawdluw S adlanl 3243 o il lgeung Lall bl cagl oS
wolsyginlly o sball 38s3 lpoianl olouat oyl gladll (gad Le colelUadll calid So)0Uf dlyuunll udgs )lrasauly

fofe pledl s Lg.".o.:" &bl g.n“Jlg dptuatly ddasngill lS il 8,559 LS )l 8,40 s o Slinld 9'9.5." yguadl 59
gﬁ gl diSlgag Lgidece go duileid¥l ddMall juyes dlwlgog duileid¥l clidl dlhdso 5)ls) e pgds Joe dlas pic
AU egilaliasly mgsibdlaio duwlys sy o] 9JLU ecadl £a-adg g Leiianl

a Joliy dlSia JMs o Lgidec e LigyeS dsild dvladl cilielasdl B sas> oo cavasall Lo 3yiladl clae LIS
Jlocl duniag dioly Byglaie duseloiSs duid il cIial Liayl doj¥l ciypglsly Lg slégdl eMosll glaiiny ol wilofyll
L B)lpd Al (95 MLl LigyiSTl Lgsloas mlan s cads ool dyig,is)

bl cows 389 plais¥l puin pmlee pliad¥l M5 o dyileis¥) dbadsall dlle bag> wilpbia Ao clidl hadls LoS
.3.!9.9.3.49 3_\»9)-\-4

M3 dudpalf Slosdf . f

add wlasiwll 4:S1g09 dudyall closd J-aéﬁ“ gaaid  AJIB - g.’u)‘m g.vJ_!JbLo.’L?_wX' cliddnliwXl hilhidfgae E:_&LZ'
o0 degino wldly caas JUs (yo dosall doad) seimo gwd g avalhgobelas &) olyaldl (o degarno s o lidl Jualy
‘q.g.'iLn.Lh.i.A ﬁ 9 3&9.3.?.” Mol wlslus! cawlis dagas C.Q’).’ ).39.]0.2.’ iog.m 9_74.\4.”9 danalil Z\.gﬁ)-\é-u QLQ.A&‘g alidl

laxll gudatll yogu o> Al Lljo g sus> @uamais dlgas) cailggll ole clidl gudas juglas & T+ 1) pladl s
ClBUa Il Cilalg Jundsy dails dleg e g dulle plol domay Luigya€I) @gsblses 8)lsly @glgols @Sl duwals
obuwdf o Lgale dynll cledadf slawg dolews¥l d8ladl cadeS delils ) ddlial duiloxi¥l

Llsls Jlgo¥l JLdiwly Jsg3 duilSol g puilgdll gond “eS,ilgd gf” 9STI¥) 2oul dunio Gurlatll ;09 LoS
290 ey Sl S 418y by Jig 538l dibpall ciloadl ;odes AN ddlin] dein¥l Mool of L5a,¥ LIl Ctgag
A gl e Badladl Glaus g (gyatly bS]

o> A gdei Sl wlppdatll Giasl duSlgag aidlas] syax 98 Lo JS £ad e Sin ¥ popell jleisawdl cly jop> LoS
L1 g1 01 1 dyed dilla dllg> Jlawl gerts dasiy T L oo degano pauins oilly "ClIQ" dass: yuglas g 3o 2
e pad i of dablelly alio gds ol Jlayly Josopll f Lgiale! Aol ol go duygd dullo dllg> Jldiwly AS,LE

o gbad 5)fg culls

bl slaely 53 ¥1 yell jLatiw¥ cliy 6 eMaell dosall cload! dg> o aSTllg 8, Sl cilaad! prand Sagag
Jranll Ly sginang bawd] GME| Jroell ol wiliaw] @uwdsl dailglf dosdl 3Sp0 Jub o aibees @y



IRV gﬁ ololed! yralsgll gl ddlyo o BylaX] (WS4 y,las Cl)_x.I_w' i el &9)3 e gﬁ s9dl dotasl igkas “ LeS
EL‘..JLC B;LéSg ELc)_u.u.g eMa=ll doas Y- I- L<"9 ;LfXI u:sl.lg.-‘_\.\.\.‘o).v_ﬁg M l;.z.;» dJSg Mozl doasll QLA.\.‘:’-’Q ‘&9‘,.&_"

Log day¥l s Ll rotssl @gilylgeo oy peibooll Bpus 23) o8 1939 531 o 4l Log cupyasll dpas¥ clill o (ST,
sLiolg o950y Mol doss Saldgoy Hodunng £oyadl £liao AS)Liie prabigll puod daiSo wiygs adzy Loss,
g L] Balijg digll egibigiane £La5) ¥l Bagy clig wlend) §uyd ] ASLSXL poiowdl 50 alogog Gualivad]

ol Bpr closs gadsy il Aliatadl 435, go oSy

Ayl Jugeodl ciloss .V

Ayl Slgidl Lg_mi) g 2bai ] ngé;l Sloloial 8)laus 8Ll Jugd gJL‘.‘JLpg Ayl wlaens]l e Llad Jisy
Adgndl yudes P o Jeidl o Mot dligoddl wlslasXl dnls gé Slgadl ad g_wl_w‘m caell LgigS
Aoady wladas yo L@.n .b.ﬁ).g Log QLAA;J-’g y_\.\.\.” A“S)_x.g CLq_u.\.U

H L gl cilaaidly pLi¥ly cllall L6 dosus casly darac dulle dislasdl dojl b Lig)pS domily comnus
Slwlowll gl cillagsnll o sysell ed clgidl gung L agyorll Jusdlaw 8 ailifylainl Sigas ) s3lg olpslall o
Sl as o chuasall Al o sidly LS dully 3,881 o sMaeld oI )loidl figaidl prin Jugmaid duslidf
mllec] ey mgale Al 0igd duilunll

JS i g aily s Lils olSpdully lasswdd) Jae dylrotssl plouand Domdlpins! (b puiy clidl of dusg
&9 J=¥ dligbs ol dyrnd duligs gl cads JUs o das>MI wlyially 8,240 0is b clifdasXl o asll sg >
CliSy durlii¥ dudoell LSS Jugaid puyaunoll 40000 ddgusull yudgSg dusitawll obleie¥) Jia Boams yules
ol wloadly woloviill glpsiad )0 Hleis¥l mgonio S5 oo (mgiladle cuind sl (uddl uayeiandl Jogeid dsilly 0¥
¥ laSIglesnd) wbllasy Gles oloss gads | d8Lo¥l Lapty gibiadl o il ol duiontdl duidl gy)bidio Sudis]
Slniio Al dSLa¥l posisll olsitua gl w¥laeSI muasy Lgelyply dylatll gogyally Jrasill @y pallgdly
lolin>¥l Ay liy yuaailly slpiwXl dalesll degizll dudymll wlabias¥lg olloell Jugas wbled deqwo sy
Lt Goplall g é plasad o)lly A By anll wlillate sy ool dyylonslf

VIP- dold| dudpmall ciloas £
dnbpall deliall 6 baoiell aluwlell 5% (aoy peloleilly ool ailoss gads ple duds JS G bl Josy
8%y SLS, il o Lol pdae go divio wlbe sliy b duoldl dubpall losdf 8yl cpetunl sl i Lo

egsletiaiy cowlinnd 5, Sl loailly wload! o seiamo Jundly el cads Lo cowSeil

Slosdl o basyd dnd e Jouadl b 52eill e Godo paddl clindl loe d3LST [lio Gluws VIP ) Glass> a2y
(ogidS Sle dladld) JaSg salas ¥ il Sl

¥ gl iloas .0

aMosl closd! Jundl jidesy gl Jlra b 03l dnylio e AJIB = L)%l el jlois ¥l iy o Loy
o0 Jlgo¥l Jldiswly Jhawyl plawat 8ysladly 8yled) c¥lgd! oo Bruaill asloss cadi Lo ulbly add a0 puloleslly
P o0 gl wililac gly>LS plasiw¥l dlgw dllss olgid J)s g dulle 6laShg by gpuly uardtawll Tl
Slladlono alisio b 8mbuill clidl gg,8 Guybs ore Loy,d JMS (0 of plaly ddggw J<y AJIB Mobile gudasy cu,ii¥l

Arld acyun o¥lgdl 10ais 8 @abin gl g Ao wlgd iy S, ¥ el jLadiwX] cliy oy ASLoll



LI 0 degane pamati Sillg ClIQ dass gucas e clidl Joe dubpall oloadl b wlelall diasl 4.Slgly
AlSal go dugd dullo dllg> Jlediwly AS,Lill i) Soill I dyyed dulle dllg> Jlawyl gess Silly dassd) ]
o géad aylg clls le () of dadlglly alio gbs cills Jlasyly . Jssydl LI Lgsalel

¥l il 5ot aslal dyyleiiiwXly AU closd glind b dulitiwdl ashilély S3dlly Juedall clidl fo,ls of
AL sload! 6 Lgegs o Basydll @giiynog clicll )algS il yus (o Balatw¥lg . ogsl)lodiwl 8)ls] Lo afdloc Baclul
‘Hestly asli¥l g A senll Lo

Lgaly draa ol il i sLe¥ Joldl yudoi) cusous il lasdly cloniill o degana T+ 1) plall JSs clilf pas
avely bouwgilly jond Tl gall e JUI ooy 54 oo 8slatawdl dunyall aidlos) clidl Ul LoS . Jio¥f ddy,all,

AL JabLe §,laf
ailylyd 30 ole pMosll daclud T+ 71 pledl JMs Lgalasiimwl & Sl 8,Sall Joldly dudlyas¥l 8dly il giody
g ¥ HLadiaw¥l (1o g M (o g J> ¥ Basey Blaa¥l 2o ogs duoldl A I Ladldf 35155 Hlawd g  ladiawX]

.y_u.\."g Aanaa il alelly ‘ZS‘,.‘E_&.U sleiiaw¥| é._ml.:..ag wenlld s adlg dadgad

Ayl ¥l Sload
gilellasy Sosll ololasl dulil lavas lgarans & algll 51X dyas Zgls T+7) olall dlds clildf pab
o lailell ois Balyj e Joolly LU losll Iadloo claile Sle 5y 48 Jole ol 9o Jouo¥l 295 of dulidzwl
o> b dalatd¥l cljelailly Gosdl cilgaed Julonis yatsnn JS g il S8 dunun sl JSlgadl pgds Jrdtal

Cddails gf Baclo Gl clS glow ghl Juadl §uad clil) pus Lo odledl sl
Snd idiclly Jolailly byamiill cads Gorbs e dullell JUI Glgsl 48LS L& Josall aidloe baclus e bl Jasi
Ayl dyledtwl goyd oo BalatwXlg Agwsally yblR 8)s] 6 @giscluo pc

Cilg,idf 8,519 Prestige Jf doas .V

ol daasaill dd,all AJIB Prestigedoss jidgs o F-7) pledl JMs AJIB - g.‘v.v;Xl g.o.)_vaLo.‘d_le el pqiawl
G208 Layd94y Prestige JI ¢Mac cilsgob 4Slgl daiasio jioddl o ddle doysy e dipas> loasg wlxiio ‘A:{.E_?
Audlell didpanll duiglly 8,3 $93 O olade ]l S0 (0 duduaniog dlle ol)lg< gien

Joio Joc §upd pady dus ol dosdll didpnll Joldf jugdas doges e clidl yo,> AJIB Prestige doss yglasg
Ll Laybgy il Bpeall ciloniilly cilosd degano oo mgedbls sdoell mlabiasly cowliss il Joldly JSlaudf fundl
o (gddasd] 0dgd 3510 Ao (o ASl e pads degio dypas Lijo (o AJIB Prestige doas dlec spdiag
AJIBsMac apdinng LeS Ggulag 8yduo $2l99 g‘l"'" E35g il (53lg yoling (y9aucy Aulsladl slgs £9,89 ru.g)ll =S
Aadlillg ddlecn st 3aslall Lol Lilyo oo Prestige

AL S Glg¥ 6 dosatll dyyledsw¥l cilosdly slaiill o A8l Jads Il oilgyill 813 AJIB Prestigeciloss. guas
el §uaBg duayall clalas¥l A il coaaun gngre b Slgyill Byla] ;8 pauasio Gurd Lgosds dullelly deadiXlg
AJU eosll 8eMa e dladls] go sllgell



ormall prolill Cniio yeiny il Prestige» Lo« mrabiy (yaus sMasll ;8yall peolill wloss AJIB Prestige,soss
09,81 (MetLife) 3Lt Lo pealild A0S, 0¥1 45,501 g0 oleitly AJIB = 5, ¥1 el jlodiwXl cliy anady pauasull
b illy LoiiawXly aclasll yeals of 8Ll e palill Jio duaunsiio ducyd graly degano groabipd! 138 oty dus
Adle BelaS 93 pasro Joc Gurd Lgule by Sug @giMleg lasll wilalias) S laes dlold dluluw

riodas dlac o LBl glyan ASLS Jraliy cupyaty duoldl asaly dvais Sle Josll il Juoly T+ 1) pleldl 8
(g Baio dpdpuno diyd judys plawng ddle ddlo BeMo (95 sMase Gladiuwd¥ Byaduo

Ayl Gloss A

e 13008 ol g pling¥l g0 sur JS s oy Sall o dipydl Byl ciSZ LigyeS donily £ay die g sl e Silill plel]
b (0 gl il iy ol Jladisnly ot ol paiio go Joleill b &SI gy Ll Jundsy cllig ., byl Lgilal
il daold ] dyLediwl dlaadly Lol edae o JS dnbual Lgiledy s, ¥ 5,00 el

doylotiwXl cilgs¥l yidesy dranlill ol S50l dus o il Slac dass b fuoia hes disydl 8,50 el LoS
Sllas Ayl I ASLa¥L doj¥l ois jLuxly dg>lel mgolel doblio dosl JoloS wihlidly sgaell glosl o> gudgg
Bomasdl 8 AL ybolsiag

o0 el daludl ploe¥l go djlao T-T) pledl JMs 8,0eS clloles g Lo Lasld o digdl 5)50 cocliaswl
gl g e cibgino Lo diyidl 5,dls cladls LaS . clidl oilaly) 8ol 8 paSI 381 4l oLS Lo AL )l ol
Leg £lgam o> e dyylaiinnXly duiless¥l clindl Ladld Cgllall goidl Gudoit dapdll wlllazll gros yided (o wuiS sy
9% $3S AN L slanlesy clidl b el olbuwlowd! go p-blosy

o e dlaild) o badladl sivole o g Jlgo¥l alS s ple 3 S,all 17 aledl M5 digidl 8)8ls coold LeS
Audganll dnd) g Mol gilsg @ gé O5lg0

Ayppadnlly dleall clidl olilie e aSlgddl Lol palasa¥ ududl Slill jo X3 58 T+ 1) pledl JMs clidl nd
0ard Gl 6 aclaw 5301 ;0¥I i3S e duy S il clyl,8 deling cileBgully duslas¥) ol S5 dwlys go Loguas
Ayylediaw¥ly dudpall clidl olblis e dubogl )BT Ll Lglied g dasbudl ol mSlild Jia¥! JMesawXl cllsg clid)
,dsm dadl il cilSg dus) ¥l el o dyaaill Goually L5, ¥T JUI guly Gomsw 8 sty JLid 293 el ol s
u£ L.ag..a_v- A.JJLq.u_ng el CJL-AJ Lg...a 4...»._3)." ..\.Jg_c a.sl.p“)g @lg_m‘m Rl k] .b.._s.“u...? uﬁ rq.ml_m L: aMaolesll ELLS o
.4.3.'4)2" add ub94|9 daog S olaiandl 9£)La.u_wm9 o2, i8%) w¥lo

0)S 30 dilio puSey Le gaidl GudSg $9-adl aShsf dlolgo e k“,_'..»j‘XI ol jladian¥l Eliy 3)a8 ij.u.:..o gobidl s 4 S35
doilal) ationyl ! dulgung aiyilio 8989 L

A Bl adly SlEla Tl Siloas 4

lallnil 45y, bagr Sois Lgeads dylyatnly g i SI¥l goalf Jlno b pidill solaill duSlgo e il joy> +21
ALyl Aalid PMaelf el go cowliss o)l doless¥l cliladl o dloliy degite doy> gadty clizg ailoc
201y o Laii¥l lBlay A5LS pglaty clidl plb add ol e glisg gilogals sotanl 855 LIl LI JLundls sy I
(Contactless) duodidUl dgSI¥l wlegdall dolsy aidosl La,dgig Lg.'L.s Aolsy il e byaladl il
Aoy gy @By 59as dadlyiell oS, Ly g8l cdloleo glyr] Jgaaig Llle do sl dbadl eliasll susl ouSlgs L2l
[liss 00 ) mgd daa i cbgd wall aung peall Il a5 Bjgal Lo A 8L 43,8 3y s el g ploly Alggaw JSug
Glal 38T 4t crann Le ol oo Julanlf 56 duidill oio galuig LoS (flins 10+ —ogy cid sug baslgll 4S, o)

il LigygS ugpd oiids copassy &L Aliglf g, dalf I 6 dols



o0 halas 38T a5galy oo, ¥l oo AT¥) bl all Byg ol o £0 Jlat il 7186 AT¥I Slélpndl A< jupes cils o Lol

. dosall wloadly LI &b
ToT) pledl s pls dops AI¥T clblpndl AS S LAl aanled juped Lo 0¥l Lyl jlodtwXl cliy yop> LaS
L._Lm Ellsg CJ.ng_.aJlga 9 PLq_J-l T dakiong oy Lol dakaio yo JS uﬁ byt gdlga uﬁ Baga> 4.._" olél o ddlsly

o $loilly filg> (V) ) bl duald) LI¥) clifyunll 8yg>] sac gaspd aidlest dudpall cload! Jundl ,éeal
(JONET) k! %1 (ol punl A5 M5 po AT il lgr )+ + 30 38T plasiianl Al ol aidlost clidl yogy oLl

pletl JMs- clidl ols deludl jlao e SLS,dully s, 8¥1 o aidlec clebits) ools Il didpall ciload] yodgs gy
pac glouad cllsg dudilgll doad! 38,0 Jub g0 JUae¥l e guliitly dut¥ cldluall 8g>l dudld pllas Gukasy T+ 1)
Eladil 59 Lgsloas gadiy wldlpall ois faes

dig i SIXT lgiall M- ro doadll cloasdl Clls go uSlginl 8)glatog dibyas Sl 50 ¥] el ledt ¥ cliy past un
ostl 4ol @i LaS . biludl Gl 1 Jouogdl o gt jul ansuinndl gil eMasll wibilug wlogle o dilas I Bags
SlS, ddlio Lo clidl Jacy Aoyl @gibiln Lo Baladl Lo clidl joy> o EUai d3Soll JSlugll d4LS 3Lsal )
Acbudl jlao Sleg duaslgdl doaidl 35,0 JMs o L5 g d8Mell oils juylasll jlaws) I d8Lo¥ls wliladl Sle dag il

giwll dlas Sle aioLoyog ¥ 55500 il claslesy AJIB = oo, ¥l opell jLotiwXl el pliall go Lobilsg
gais] Blis d4LS Joung dxbily L JLoil¥l Groes baguy pois] wlid AiLS o dlglully dBLe¥l 595 Jud oo LU
rde5g diguall cload) Jluly Jldiawl dulSal poss dabl T Gl Bygal jbys & drbpally &I closds I

PLEYI d s ddyybay poolias d>gly decaog A dsls olelosw

IlS g £ gpadl AS il Y-
sy b Ul £ b gaidl (o oy 5oST dasdy Li¥ly gugill b i ¥ el Letiow¥l liy Inlad !
Al acgyd A b gas,al T+7) pladf Js 6l8,300 dinse b jupall s o alllare UL disa b dialf Qb dow

L...Log Lc,_c» (¥0)

Al gl Galls (o £all ghga JAil cus Joo ol £b Jio clinl] doilall £o,all ey pglas e Joull 29
Alggaw S 6,31 ] Jouogll oo £3aell 5 Said cllzg Jo¥I Galladl )

gorall (o anig acgyd padl asl oy Lol £35 g6 juglaty L 0% iyl jLeitawX) cliy pld T-T) alell JMsg
ALl S,

Leg adasldl ol wilabiinl uls dipo Jac byl yubgiy Lguslgung oyl dlablos b aidboe dosd clidl o Lo
anh Jonll cilbyl Jrawig uadl g)lb ciiSa ppai e Jooll @ ddbaill b diSe dovpds ST Joansd iy
slasll losd cadsg Jg..ag.” dJggw Blelyl d8Le¥) 595 eMaswll doad dSloll soiumn Lo £9,9 A ga_ua_xa £ LS

;U.g_._m.ll A_qu.:n uJ.c - Lna)_vng u"")X| 6)5)'U A_Lu_" s_qu.n.L.Lu AJIB - u.m)‘X' u_v.)_i..")l.a_;.._\.qu «J.u F‘)“'” &Q Ln_\.uL: d.!.vg
o) Slid A8LS (e Blglanlly ALeX 595 Jud yo LU

loglall olg dodiasl Sloas 1Y

£Moell danall dubruall ilosd! soiuue slas Xl e faoll T 1) pleldl 35 AJIB - s ¥ opell jLodiwwXl iy Juoly
doasll doadl Z\.s_)b-d-?—\-v’g B3> QLQ.VAJ )._n.y"_i_l' J..Aéi &L\.“Jg 4.3£ Aol ¥ las¥! d'.q.b.oig 4".3.2:..’3." A ;..34&9 ﬁ#g
lo¥l M i Jeedl dulosily afdlos]



Ll 6 Bagad g Liully b yuatl cilasd! LSy Sod | Jomidl o poguatt] g Lo Lirgdoi Sl 8,50 cooalus a3
egiblinto dulig edeell dondl sligiue S £las X Sle Jozll

EyleSIl gBgag 5)l3¥) gdso b Baaviog bayax duial clgiuo clidl ll add sla¥ly dilod| dodail s Lod
o il goill diSlgo o LginSég AuSill dotai¥l dila>g mgililng clivdl edael diol Aty yidgil £opall g Joadl
Bagrell dyllelly Al ,olell Jundl o9 ldg duig,iSI¥I cilangl

Lol 5 ay dusld | ¥las¥) dotaily dusill asy cuady podad clidl Juoly dyisill disgloi Sl Al &ilio juyeily
ool pa>ay 6..>§.4 il ol Gos  Joodl dulianily aiMos] dosdll doadl dyylyaisnly 829> lownt yulell J..aﬁ"
&)lgSTl 2850 SIS o il wloadly Juadl

L) dball LrgdeisSilly wloglell dvoSls o] Gudas lidl Juoly .wloglell Lirgleoiss draSlon glesy Lowdy
S 3)lgdl JBlg )l o Aoy JBL ciloglell Liogloi S oo Baild el gudoid alds o 2wy sidlg T+14 COBIT
0¥l grdlgn e sgundl Jabity Ll gy Calisia sy Ll wlulelly oldosll o degora )LbX 1is Jodu
oo Ll 5 SZg sl 3élgilly sadaslly ddl,llg JLiia¥ly biled) dilosg dusgunsg ;oL 8)lsly ol pel)
aS)Ldug 7414 COBIT Lgd disball LirglsiSally ciloglell diaSls wililae 6 S zonidl soino I Jouogll
e Bladly ciloglell LrglgiSs bylsf Lo dolld dengio glal &g ploadl Salsgog dyinaisll BylsXlg Byls¥) puloa

lild & lyn ¥ laa¥l §as Le dopdl ndadf iiaisg Lgsldac

Aol e deylunll 5,all g PCIDSS balg e clindl sl adb s, ¥ 555,40 el ciloules) JLiza¥l sp2 o e Lol
doadll wlesdf depds Sle Dol LI puSeil sidly wlblayl slloc diled dial dfy e BLadl le a3)aa]
Ll M aed

A0y laidly pualell Gundas JMs (o 1ISOTV -+ ) dyslase ¥l balgad e Jouad! o clidl glaiunl adsd U3 I ddlis|
I oo Elizg ddayliog delhia duial algus Guulas JMs o dalaiio dayylay ciloglell ool 8)ls) coand ) déalglly
Lgsdleods Sgduo¥l wlyeillaew sle elasmiwll 5] o le cagdoll ciloglelf ool ol doyM dyygadl cilngsall

S-Sl il Lgiog duonuyl silgd) e 8pabadl grolesll § clasianll 157 Sle Jazlly eMb¥L clidl joiuwl LeS
wiloglell ol dyled Aol puylasll Guutas plownd [lle dilell Casunll bolaiy duio¥] ol 2ill pogunsey 5s,¥]

bl agd cilosd] Junsdl oy diogloiSill ol jgdasll y57 duSlge Ll oual sdd duig)yiSI¥ 2dalf wlgid szin log
dyygd Byguasg dlggan S Akl w¥ladf JLatwly Jugd duilSef pdasl) i ClQ publdl s)0all goadl pllas Lol
AU e¥lgd) by doas el Lly LeS w¥gac sl oo

Joall dald) (93 duagS3) diyg,aSI¥I wlniall @S,ulsd s Gorb e (Direct Pay ) jiilill géndl doas  §lblg
Moell st ddoc Jguu Le ] galsll g, SIX goidasll

ASvu é.Uai EUAT doaall cload| 539_? = L<' ‘nA_x_‘-_\.u.U 3.3)_“& u-y.u:‘»g J.:gl.vg.u M PL\..&-_L\.\:' J.:.s_\.\.ﬁ_' d.u.” fq.‘-.Mg
Huawei dais Lc(AJIB mobile) <ol Grrlaill y ety plig jue JSGusg Bagas dlou o]l Gudadll s (o Bagas
Joodl Caslgll 8yg> ol adls clliy dibaesll

S 8Ly ol eSSl jouin T Al (95 disg,iSTXI Silgiall Guybs e ducyd cilbils gid duilSal Mool clidl Ll
a9y 5

Lgele dasd) Jozanl eMaell cilblay Jlaiwly dmuoddI day,dally 5)LS jiawlo wliliay delibs doss délsl & LaS
Jebigdl Guadas JMs o i yis¥l Gupbs e wibyidial) duilexs¥) olla ) Cadaw jass dulSe| doas ddlsl wils )
Shasl) plasiiaw¥l digyo gty Le

g i I g il Guplo (e " X1 g, SINT sy lly Cailgll @B, Juaes doas dblisl 2 b edoell Lo gy
Eayrall Byl axldl gy cliild



Al Sl 5, %0 Guybs e LSSl s elaa ¥l glanall ] (IBAN) La¥l @38, Jlu| doss dilaf Lo clidl Jocq
ads plound olo¥l yulea el coliy ksl wilgd wldihio gres> 4uSled AI¥) Sléfuall A< i) opadas il
lasll a3 fundl

iload) yogal dlsfalf dolai¥¥l bayys duold dsssll Al pglas clilf Junlg add dolsfolf dolai¥l so3auao Lo Lol
PLﬁé R iLnAA P VY By gy Mol Lg.qa.ﬁ.?g oloadd )._vg.h.’i.v Z.v_)b.q.‘i_wx’ ey s |.<' Bag> u..aé;bg Ay
o2l Bpeall cilosd) £ud5 6, ,ataw¥l Bagy 599 S dolai¥l Sle clibasally slassud) sl deylie bl

eyt lg LJ_&.,." 3yleds 3.:.4.239 3.3)’.1‘2" Qgg.nfia." Sloas T

ASLET WX gy Iall 0i jol3 8 ©gag e 593 Ayl ole ) 8y51a LS 588 T+ T) 6 LI Lgale dsildl Joss go
00 (18-2489S) Ligyg S pugyd ,Linil S o mgidliley pualogll dodlawg doin ple BLad! o plesll G243 U o
cilaslesy dogSdf e Bysladl gloadl yalgl Js 8 55T dg> oo Pdlaall alloss gadsy clindl Jlacl dyylpoimly dg>

wegaid] 1igy &3S, el

Jaz] QSLQ;‘ gé Aoyl yilaidly dilégdl wlgl Xl JMs (o jadlg ddad) wilsys Suadl SLsal gé [ | CS-Se T R AN
8] CLq-m-"g oeabgll (o u.'m“b'l adlg dolell 8,la¥1 g"L"" e oealsedl &5959 eabgll oy g.CLq.’in' acldl P‘}.‘.‘ng
L“,.v‘L’ng ool dwld| JLQ-C;X| Ayl yaianly ol ki Eﬁgg uS-Qi 13 amy e Joolly

o Awilitly ¥l deydl clolal slacX dlos> gLl o> @gidileg pualogll d3LST FLalll yudgs Lo il yo,> 289
il 6 Al Baleall il w B A0gM duilogll diollly dovaadl 5039 g0 geleilly clirll dolell 5,11 1io

dreslyin¥l el go @iy Leoilalillg gLl daist ase sl Lgtlaely el o)lod 8,505 ipodasl HLXT ia -89
s9a3) yo @l T 1) plell oo Jo¥I gl 8 (HRMS) syadf dyp il s loll plias GMbsf : Jloc¥ oda il rog clicl]
oy aad) cdoll ;6 Cogllall LAY Adledy duysiedl aloll Guyd cadngs gllas il cliddf ol ¥ Al Lgaunys Ll

¥l e dulle

e EMLXT o prabigll Ko sidly Suolll plell (o g% cidy Lo dilidl dosdl pllas Jieds clidl glaiwly LeS
Aoyind! oylgd) 85000 g Il Al Al (193 Aggaissy duasiiudl @ gsbily

g nill ddleag spamit dlolell soall duonilyiaw®l bada sl (ady unetll Jlona b asbanliw jupes 8 clilf oty
Slhlall oy ST geeil] Lgl¥l cilSy daledtamll dy el o)lll olalisly baslgill dlolell dgall oo
Sl gy Asb] M oo lslaSTl Lo Blasl] slwlow gungd clisll asrgl dos pabhgoll dagiell A taglf
dogys (s gty gl s juiag gagisd sl aillag I JLATET s o lindl alogl du8,3lly L5 adl dudag ]l
iy ALBLSEL oy 2Tl iy Leg dudliniully Alfaelf 343

IOl Zg Livny)5 LigygS il ooy duingyalf sgualf caasns 2.1+ 11 pladl JMs cuspaalf 6,5 dda Sl glosy Loty
Jlae¥l b wlysill &y Slgag olylgll gdyg Joell dyjgpintl wlllasll o oS jud o ST dunlil duwyaslf clellaall s
Mg dovis Lo DLt dylyoiawl go Saiunll olulally ciloglell o c¥lne & Loguns dsildl Lgin,b
el il lonisg crilogll

ror b orabgll oflge draiig wlad sl Il iags il duwyatll galyly clblinll oo degone irdis & LoS
geolylly dla ¥ s b ey suill sael dullas¥l dladl cidly dos B ilise b gl jorasy olgiwll
sy ali sdy ASLall J5hs Ll soiue Lo goyally yilalf alagag losasag £han oo LS)Live 0,1+ 1) lg>
Jiog Sl peh0g g Sl melety o Glygg durysd Slgasiy Sligs oo Aegiia py> (roud st oLy grolip oo ST
A dlyally 3L Jaolgnll yue Liylig Lilowa ;4509 Jac dsbygg gabipg By93 (01) L] Lasace

fo



Slaiidly gadl oljlgog sMasdl doss Jloa 6 oyl £lya0g addgo gaar Jamd puyad molip Lgiaud o LSy

H9iSI¥ @uleill KnowBes duaio G | ALo¥ls bl Balyjg edlasld Bjpoio dass cadiy slas M dydyruall

geoly ¥ 30! & s cilaglell puly dilo> Jloa b Loguas i, SI¥I caopyasll 58 dlell dodai¥l ;g &1 o a9
Gaguune Liliga 118 Jub 5o Lajliin cungs cilaglell dylasg ool o3

duaasill XS edly U cuyaid! 5510 Laades Sl @l jgadly Jasdl wbd)gg wlgaid] 58 (alsgdl 45, Liso oipoiowl LoS
JP Morgan Chase School of g Frankfort School g Moody’'s Analytics 4JLSg g ol daey Elyiais¥) & Eoes dullelly
Ayl O)lall a3 Jio deol 8% wiledaill 20 4S,Liiall d4LoXly KROLL duswhe g Finance

e seabsll o (V1) Juas asstly duigll pulell GLel 1) priboll wislaS go,) dvall elusll 3 ety
PMP &5 gyLiia 150 alg-dig CIA ¢ Sigma 15 . COBITT - 14 g CAMS wlslgnd Lgins (o ducun suio duigo wlslgd
dibyuall clawlall 3¢90 oo dunaasill paliadl oilslgab pe sae I dsloX¥l CGSS wlsdsll b seieo ilasly
Ay ol X SLoa¥l JUseX) L panasill igll peliatly plasi¥l b pawasill igll pobisdl Jia

Aylgsg dusye AL ol Fho Bac jpun >y ciloglall Lirgloi g JLizeXly dulllly olasi¥l lalse &yfsf o6 delova

dyyaiag Dyaso (V1) slayl sle clidl o sl B30y by & s Lol @ulenll cilisswio go adgles il Juolgg
oAt 20 geleilly duoli ¥l dezold) duwlyudl cilllaio sloiwd i cileold] asig duis,¥l cleoldl alisio o

GUas gwgig Segidl pgdaill ddgo dliolgog FeTT pledl s opeisll pansilly ,ghasll JLQ-Ci)b.q.Z_wl Al 8y51adl gllnis
alypald! (o swaedl pounis 9.2." dxyilyiwX bbbl I daitae (g-dedl JUI u.u‘bJ dcolinl) wlslasXl dndsd Lglac
Lgio dirglgiSall dunls Byglaill ciloadly dolas¥l gadsy Jasdl sgisue yoggidl gﬁ Lo)9a [y )i ?.L" &Ly

vemd g0 NN

Aol srsall ple daadl dlgill sleluall jas) go wlesdl le @ild . > Gowg Toido sbaidly jopd gios

Ayl A1 A2 bl praletll LgilSw cils 1) woyilly Gpsiadl oo “Hass” o,liicly Ll 240 Lgedel yopd goy
g all e¥Las¥l A, by bawd! dugdl boghadly Aloiell doduell o LS5,

goill b S el e Dalasdl Ao 181+ plall b basill ASLall e JMATwET Sle (glpun> dio popd ol g
Al srleniaw¥l @S o igyell ALl eh3ll slatd¥l Job aal il )l atwXly sl dlasll gy lag  soall
Bygdaio diclaialy dpalo duid dulyg dusliswg ducl)jg duclbivo wlellady duSolin wlossu 29j0 Euas slaidl

Lol L8 2L o il o 3oL i A5 Taawgill s ol dlaio cige s 35T o o damyLudl e g
.d'.gb_rfu." bg-all u,uLw;‘ WLC)Xga M, 00 g Z\.g.q_\.u;X‘ dgually ;¥gs T4, -+ Ayl,8 T 1) PLL” gé

(FDI) ;- SLl) i ¥ jlodtaw¥) denpidll dog Sl goeiisy (EU) ugye¥ sL5%1 0 fouine yoyud ae &Ll ol dslaXly
dlisally oSS dyalanll Lgslelad 6 jLedswX] jupes Lo (CIPA) dosydll jlodtwXl rugys AIlSy Joss dos |
Lowsw ¥ LS o) jlait ] yopdll yodys 4 Gas¥) clelladll yotaws Lowd duiglly ddllly didpnll cilosdly

ciloglell LixgleiShy pugdailly toseudly @ilenlly lodswXl Gualiumng pMS¥I luily dSLall 6

Byt udg Jlim ¥ L gag gy 6 AS il jad zuigyll e jnS JSiiig Ao d ) jLodianX] mog,s AILSy 555
Byyrnl] @Il sl pras ro Ay 1 SLdl ein ¥l jlois WXl Ciis plaol Ladle JS G dowsl

sord LA duad o G Bprd! o)) e Em;,gm e 2y Lo Jud ansrals e Lin ¥ el Lads ¥l cliy JS G
Sloas £ads M5 (1o Hoadl gLl libuild 13550 ol e S Jowlowtg Lswgd dawslell 6 arc b JAs- (10 cllig
36laSy duige clidl ¢Masel olS, dully sLodiwXly dSymll

)



AU ddolawgdlg lodinndU Basnilf duda)¥! duyrdf A8, dudf ) £

&s Jlowo 0 Lgiloss cads 6 - 1) pledl s ALl dloluuglly jlaiiawd Basill duia)¥l duyell 4SSl oipotwl
el Le¥ Lady eManll golly UL g judys b cipodoan! LaS Aldf cilaianlly @gw¥l £l,ig

&o&ﬂ'dg'ﬂ‘ﬁ}@.}ie}‘f'f' Pl_v_'&.’)LE.o .1 PLL"JN}JQ'MJ“Q»‘?AEQWJ‘?JLUUmég_mA.@_&QS
Aglaill @ gl sse los! gis, LaS.T+ T+ plat liss jLila ).+ £A g diylio Lins jLla VATF goni aslll plell dulgs
REA K Ph.urq.g_m)k-l-o ‘,\Zf_l'&JLa.o‘q.g_w)LgJ-o \,M"/\u.l! Fer) PIJ."JNJ.

glas)l dowing dbads £1) .6V ade Ladsyo TIA10 sotano aic 3lel nds g gl Lo w¥ alell p G5l LI el Lol
Adaas V1OV, 7T @iy T+ 7+ plell dilgs 6 Sl olgiawa pe £TVA sl

p-p-d (o) )%l myrdl jLadiaw®l Eliy 10

009 S pubawl ple 7§ dwiy 186 B gl 6 Josw 326 LigyeS dsmils s digro syl sLassXl yglal sal
By oty padl 2gud Cad sy b 6 Te T pladl s 7TV desaiy ylad Algad Jlar¥l 31 2L gaiy of 2dsall
pagnd s3I GhLaSS¥l smy ells Sl T T8 sy T2 7T oo 8ymally £T,A nwgic sLatd¥ gody of e )bl IoLiull

AU elelasd Aoy T T pledl 8 /81 Aty g dadll slasdX]

8ST Iledl pulS Aglay ddlntanl po T+ 7T pleldl b dbsgola Byguay adidl jud Ioldudl sediun of 28sll oy
398> il I jLadl Lol gLas)) gabuw LaS. sabaid¥l gugistl bain] jlb) peuss iy letinnX] 383 ) ddla| padll
s bya pailal dolell AU s Af AU Jarin )

cliwlosnlly duxyld) cldolas¥l glis)l Logeas (Ginied dllSy oo -AA dxyu) Db iless¥l ad it Jl Leg
Jo¥1 dlgls ol 500 oadl ciligtae glis)ly dBUaTl Lol wlilas sety .laluwll Lalius L0l AISAY dyslazs]
Lol Tg1a3 1921 Jgs o wlidall and S sy o> b gl GLAT 205 L3

Ligd S (Aad) )% upell jLada ¥l cliy ghsl ol ¥ épall Goudl Loag b ol duloll yot o lall po @&l e
Slianill dgarlgo dllgl digd bacls puly.digh dulle wlysbhe g Bydtano dulol guils §4d3 b yatawly LS anlaio
Ladlotaw il digd Jlowl) cibigiaog Jo¥1 Juglo jlatw¥l oo dulle ibgiue Lo baladly ofdlec alelis ees

i) 9 L]l o4 Al

Slgangs Jundiy clidl yilige jodsly agarg blaS Jundy sadll Gosnll b atilSa le Bladl Ll July LS
e dady clil] Juolgill 8)ls¥1 puloa

fr




Gad - JIBJgadl 281 cliy 11

Jlo ply o0 770 atias 25 sitlg AJIB - 5a)¥1 upell jlatiaw®l clid Cals iy gasd - JIB Joadl 53y %1 cliy yaey
JIB - Hgadl 5a)¥1 el

8% o degosd dwldl dubpall cloadly diydl clossg sylaidl Jigadll Sloss JIB = Jgadl o3)¥) cliy yogy
gz paid dauslell b s)laell gUall b (reiisnlly ohliell gedal Jo¥l bpmnd ng,all oo Snd olS, il
TR

di)laa T+ 1) pledl 58 idyiw] avia> goulo T,AM@M'J@Mcbj Hle>! JIB- Jgadl a0 ¥ el J g
JeT ple 8 id i) 4> pgulo 1)) 2o

dyia] ani> ogele PAS atand Lo Jomid spimw gulasl Lo spdaine S clil] diogonll duilidl cidy LoS
ST ple dilgiy ity aui> ggrlo MWVT go dijlie T+ T ple dilgiy

iy






YevyY alad Jasdl das (S0

£Las,¥) dlolge go sileilly basay cilellndy puilyds Joasss Lgeigisy o, 8% gllab L6 il (Mac bacld doly
olosdl b jiatll e dails eosl] bayyd dny ,idg5 JAS Le ogd dosill ddpnll wlossill jiasll sotanlly
g e Blisl) dalinll egilabiasly meliss Sl Kol wlailly

55LaS 95 pauasiio §uyd aulc P9y g.&." Euidld ‘nLq.'i.mX’ “Prestige Jig VIP JI" ¢Moell ,L.S &Lbj ;)Lv“! ilolga
M1 oLy Xlg prnidl rads go s3leidly Godnua Ladely iload! dusly gladll lis cldlaio yogy dulle duigo
.Q’g)in w

e Joelly SlSydull dudpuall eilosd! gladl clidl aosdy il sl soaiill joull b jiall e dlaslds
Aoy jupag Gosll g bog lilinil Ladg LI sLiio)Xlg praaill gads o) A6Las¥ly dullllg duslnis¥l @ gslle dusls
ALl dybpall cloadtly cloviill o 48L udgiy £)losll

adllallg 8)lauilly delivallS dnid,dlg &.39.3&' alelnall gﬁ Loww ¥g lS,dudl eMac o dadgandl dadl dolsy o
Bag> (ybd &.o;‘g.l' J.aS.? g.’i." &.A.:..Ai‘ d.i.,." &_\.\:Lg_mg u_\Q:Lo-’i-v_ Ll ‘BA.L'9 dawa> olellng th.Z.‘i_mb ‘J.Z.i.ng
Sy dg 0 dwgyan yblio iy g oo dwoadll doless¥l Mgl

$osll dy3 jueal (Fintech) AU cilirgleiSull Ginsly duigpuSI¥ dalai¥l Jloo b sl Sle Lladf
Gorlas ] Bags SIS 1ig el gybiine dajp 3dis JUs oo ple¥l wleys SLel plosng gale Jugouilly
L geiss plasiawl S8 Ll rladsy (yregcawo (Digital Transformation) o8, Jgoidl -6 clid) dponl i
pis pasis dalilly o0,¥) seiauo Sle ddlo duwwgo Jol Uiy St T4 ole (Blockchain) s gl i

R atantl

dploall gilagdl Jlno b ol bacld grawgs e uS,all clliy dlii ol 3laSIl wlgiwe el goad
S 13X b ey Loy JBT CALS s Xo5 Lol culladl e gilaglly

A Buall A g poyall A b Lbsi¥ly gugll dlislga S5 o clig 00, ¥1 b cLindl 2yjg5 Sblio juyes
iy delundl las Sle slaiilly slosd] o @gibobisl ki dloell duliw doas yubyl rounl byliso gilos
d_;.Q.IJ ﬁ)l&‘)l—é\.\.ﬁX' 4‘_\.\:b)9

o doadill wllgll egaluwSly wliailly mlead) Gasl Lle cgedbly oyl juieiy duy el 5)lgdls glas)¥l -
onSeiyg dndpall duigll pules Jundl JaS Le plall jlao e panasall spasdl clidl mabiy gadas J3s
lasll Jundl doss ghf JS & Sle

fo



At guond dotociotad f AL
51 gyl ey el



Jbas pgulo LA
o)A 14 fof. fef) Al / b
ferr) FIFT,) AREN fr..a Silagredl Slos
vory A 0,0 AYY, AYA (ilally) duiloss¥l dlaas
AN, ARR! 1AV Vrey slatall AalSsIl dle cilsg>ga
)+14,1 YIFTA )710,4 ) TYA.0 dyaaidl slialilly £Mesll gilag
10,8 10,4 LFA! TTAA AU Goa> o]
0A.) oA.f ¢ 17, NESN P
1s,4 Yy W, TA0 Al Jub 7ol Silo
11,A 1,1 1,0 VAT dgpandl sey ol élo
10,0 )£.4 ) oA A Ll paabad sSlell dupnlf ey ol Sélo
)af, 141,0 YVA,0 19,0 ddgandl doyall
),TA ), IRE! ),4) (Glis ) Al p5] 6 e gl yo
ey ,+44 VT g (yLizs ) megmadl dusyy
.4 " np (Hhins ) egmald Ao piall dunaidl L)Xl leyjes

U 5S40 diliag 593

o 780 96 g jlis Lo TF ala 10 1) ple dilgs 8 Slagrgll Slox] caly dos Jloc ¥l g 58 5 plauno 96 ©
Ay polso olays e dladld 2o 7T+ ole

on¥lg ple JS G @llell eibinbatdl Lo @iyl Sillg LigyS domils ;L drwliwlly dislatd¥l clasill o @l Ao *
APV ctly é Ay T T pledl s goulo S-Sy cud b duilens¥l cdliguill dlhisa of ¥ pols JS o

Al l) dangyadly duabireX) duilei¥l yold dgalol dudlS diio JUI g, acls «

oL pgelo LA

7yl fofe fer)
AR AL¥, ATFA dvilesi¥l dlaas ,ilo
VAR VIA) VVA,$ AU §l,9¥) dlad o
78,1 RN fY..a Silagroll lax]
AK 17104 ) T¥A,0 dyaaid) oilialilly £asll gilag
(Z£1V) 044,A 004,A AU by Sgidl gilag
AK FA X Sl Goa> Lo

VARWE

YAVRE

VAL N An

JUI ol LlaS pgo

v



iyl g ¥l (Sle
cgplall ga Aasnsnio rhy¥l 0is wiels sy 4Lins ggula TA0 gdlgs duppinll 18 Lyl Lol T+ 1) ple S5 clidl gas
AL Lgb sty il Glgmw¥T b T T diw Lgiag s Lall duslai]

dagpndl Jub L)1 ol
Jbas pgulo 2L

f.f‘ _fA’o
y.f. _ ‘v"
f.‘« _‘.,I“’v

T+1A F 39

3.:\.133.‘113J| d.:uua.ll L,ILa.;!
Soiamo e Ll Bbls oo L)Yl 3505 2o ity Leg Lgule pbapudl 5 Se Sall duols dulid dull wladill s

obizs pgabo +.0 yladie T+ T ple M dubiddorll caylall coe sl cors il plye¥l 3 dulid ol cilaaill oo oligio

dalis il cayylall e

slios Lo EILL
Fer)
fef.
ro14 P
Fo1A 1V




UL S (8 () giag asladis gad
ooyl sl sleka 1,7 go dijlia o)l s ke T,F I Juasd 78,1 gdlgag T+ 1) ple Jis [gola lod wilagrgdl ciagnis
b LS, ST 558 ailell Gasy sl JSiutlig Jlga¥) ol clagly alas gugis JUs 3o goidl 130 glag T+ T+ ple b
dplaid¥) closall b b Lbpne dlgdlly duwgyall ol wlos paudy (ribisay £3lacy preslins oo ol

Aabailf Lasgais -l dpwlowdly

_ fr..’ﬂ
_ fy..’y
.14 I IRRRIR

T)A Fe¥Y)

oL pgulo IL

S 35,00 Bl g 568 (usad 1 9o il g3l L3 gio s 3

S>3 Slsgg Ll ‘ . Sr>-¥) Slag>gll
o eillodiw S0.f B, ¥lg saill o hleiiw fo¥ B ¥lg 2 aill
7Y, ddls oS i ol 5ad 1,0 Al cilS i il gt
) VAR VAR

|

)Lq...._\.uXI
d9a> 4
74 S
L
)Lqi.’i_\.\:X‘ ~Lig3 QN‘Q |
Sl S Y, olally duiless¥l
=ligi¥lg e ) duilads Z¥V,0

ARRS

Fef Fer

ra



JUI iy dalis
%1 adf cIASg ZA gLty Sk did poleo andings sidl La¥l sl 1S Gicolgag cliddd JU ul, 4aS jdbho dass
Mgk bt cowes ll3g T+ 7Y ple ;8 IIVEY A Jua d 70T 31y s ¥1 53S0 elindl eilliasgl

JU ool &laS S50

‘o IV, 5F

7)

FVA 714 Fof o)
af.ﬁldl c:l.'\:\.o‘t.ﬁlj eMaall é.ﬂdj RVO-%Y aokes
21 oyl Latn ¥ el o ¥1 oil oy LA Ggaadf b Asndlilly 53l jLe wl wlbigiue galys o eyl Lo

8! apall gl all 6 il gy shie Sall 8, ST 34301 e puns 2lly aidloce daclh Lo Ladls

dyaaill wlialilly £asll gilag

obies pgelo 2L
fof- 11104
f+14 IFTA
FIA )-141




aiLaiiy) Claguudll dlddas Jlas

Lot (ol i) (yam0 £L] U5 o0 dilaii¥l dlass MPMA%JJ,..S,..,.L; 1) ple JMs _LuJi,.q.._mi
aion] I ASLoXly disio dplais] gl S S8 oMguddl o 8 Adlat)y ddas duled] duwlw Guudas
Aoy Juog add 394 dl 0dgd doniiy Lgiaga g0 g G JSUiudlig dlolell jul pguadl fruadg ddleo 8 2943
LoS T T+ ple 8 5Lis goula AOT0 g djlin 1) ple 6 5Ly poula A, duilons¥l clugull dladmg Lo
Slgadl 3 sey Bpilid] diloi¥) Mgl sy g0 Z)VA L T-T) ple S8 dloledl jil Gguad) duss oy
(irall gladll gotao ple ol S8l o 09 T T+ pleldl 6 71,15 Julao dalell

Jilao T+ 7Y ple 8 ZVT,0 dw (ddlell silgalf sletinl soy) dlolell jii pouall clan P dulass dows coaly LoS
TeTe ple S 2007

ailais¥l gl dlaisa o]

f.14 I AF) 0

FYA \AZN]

obis pelo @ILA

daladl yud daslaify) osdageil]

il Aolen¥l eMigutll dlo gl sl T+T) ple s dlolell i gguad! Jruady ddleo o dlginll sogd
Alax! Il dloledl jut pouadl Sblio A cdly add 770,V galy5 disuing jlins pglko ¥ jladie T+ T) ple JMs dlolell
(¥ Sapall gliadll 6 cosaill S8 o puies g 7),0A doss T+ 70 olell ;6 Mgl

c:lganill dla i Il Lgiiuig dlolell jué cdlgantll ol

sl pgelo 2L
VA, - A i
ARL ok
'V, .
N,Z‘\ /‘,.‘2 VAR
", YARY)
' (AN — ARE
PR A
H“". \f,f’ YAREE
‘f" Zf’..-
M. VAR
).,
q. 18,0 «-
A, J0, -
T<)A f<14

]



@Lﬁi}“ COaguill dddns g £handl &fﬂdj dass 45

18,0 asiis Lo ol 8%1 gliad gilsg ol S & coes ple JS iy ol gUall L6 8ya5all 2ilagdl o 3,91 2ilag yuies
31,8%1 glad 9,8 yuies) gladll puaid cMlguwilly pog,all 5o ZFTA Julao T-T) ple dilgs 4 LoS edlaell gilag oo
(LS il ()8 g dS)lally L% Jold do s ol j2g,adl oo

Aoilois¥l eOlgwll dlad s og sMaell gilag dusSys

“ ﬁ 1oy
= -

' /01,0
olS,3

* VAR
/1

< gidly g ,all | PR

Lsll) g (laa)
Juasd LU 58,1 duygdy JUI (uly dinio Hgindl dlino b azny sl JSidly dlloswl,dl dsacld e el Ladl>
TeT) ple b )l goule TTAA I

A4S Ggi> Lo
f.i‘ _
f.i. _
f.149 I 7104

TIA 710,

obis pelo LA

TTAA

IAFN

rr



Jureiill (s ylans g ailal S
0V A flesd 8,380 I35 duled St 8ela ST o Jumg 326 bpaall jlgdl Dulid Joido spimmo e lidl Laéls
ST ple dilgs b

VHI HI
Fof 71

T RN ATTPOY

Je il cayylaog al.vb.g!
shs ygulo LAY

SSlgall whaly) ile [l
Silgadl i o il Xl [

Jeasdl ayylao

ARz AR Y ARs dupadl Ju3 (ROBA ) wlagarell Iasugio Lo silell Jazo
7.4 s 7.0 7oA Ayl sz, (ROBA ) cilsgrell aswgio sle aslell Juaso
ALK ALK AR JALN gyl Jud (ROEE ) &KLY Goi> awgio Lo Sledl Jazo
AR V.0 708 7A, - duyandl aey (ROEE ) &uSU Ggd> hawgia sle aslell Jaso
AR 7).0 AR AR Asleti¥l Mgl dlaamo [ dlobell pl ouall
AR IVEN AR AR lasll gilag / duilass¥l odlgauill oo
AR ZFAT 7PV.A 7PV.0 Slagroll e / dpileis¥l gl Sila
ALK ARK AL ALY Slsgrall Alas! [ Soinll sadg Goaiuall b sl
AR JARR JARK] 74.4 Slagrell lan! /&SI Gods> o]

P



csll A go vae
b ddlagag cilaga VA Julia T-1) ple dilgs b dilrgag cilbge WA oo ¥l el jLeitsw¥l bty alaga sac gl
T ple dolgs

Ll ageai duslo

IYeN

yAY'Ra

N NUPRYPINIVOS  [EEN RIPINIW

re







JEiaut ) cblaaall 38se y )&

%) el Lot iy ealis
deoilgll duia, ¥ a<lall - ylie

Baglf duLLl @Slgill Jo-> yupa3
5?,_"
AaiE (o pg S illy *deg ol deylall ailSydig "Ll )%l el jLodiawXl clid Basgll AL @Slgall a..eum aal
G9d> b lpedtll Loiliy Basmglf Jalidoll J5ulf dailiy Basgll Jsualf dasliy T+ 1) Jo¥I gilS I} b Lo Basgll LU S,
a¥ yaslag AU @ilgall Joor cilbobiny¥lg fo)lill el b drgaill disd) basgll dyadill ciladasll doildy da>gll 4L
) il el
b LoS deganall LU S, dupagdl S>loidl dLS o Allsey yglat 448,10 dasoll AJUI @lgall of Luf,
Adgadl AU plandl yolel Gog golall ells o gl Al dusaill Lgslabasg LI Lgllaly T+ ) Jo¥I gilS ¥)

Sl Julasd

a0 dulghane siy poun ,iST Alado yulalf aigl Ly Wildghuo of Gedaill dulgall yuleall Cady (dbaty ik 240
Omsloald igll ol selgdl oy 4S8l e oolitune oo Ji Lysypds b ayledl dullll @lgall Gubas oo cbilud
LaP 5y Sigll olusdl cililiaia o) A6l prwboeld Sigll dolull yulel gadl Guldl ye plall gl
Al Tolandl plel toull pul$l clillaiag Ligll dolull cilillate Lojall ady o281 b basell dullll @ilgdll §ubas]
STl gl Diland 4393 5 daidlog AuLS Gudas dlsl e Jyundl Liod aal rwlooll

dolgdl Gudaill yoal

disall Basgll dllll @Slgall Gudas U5 duyagr HS¥I culS gl Lalgaa¥ Las, il s90¥1 L5 - dolgll Gubasll joal of
SLadio Uy gaus ¥y eilgdll ois Jo> Lid, glas) LI @Slgall Gudaz) A YT o j90¥] 0is dulys d aal AL
LT Lgd) HLaisll j50¥ (o ol Sy el Gubasll cilelyn] chung & j50¥] ain Jo>

dalesll jgo¥l d6LST AdLn¥ly AU @Slgall Gudasy daleilly obluwdf 3ao dulghao Byid o 8)6Sill plglls Ligd a4l
@Sl b duyagd! slas¥l ol Ligredt) Lilntwll lgorauas & ol olglya¥l idis Josiy Lididas old avle Ay el
Lol yag3 0bal Lgd) HLll y0¥1 ddle ¢ daleil) olglya ¥l Ll o Lo g Liod Sl gubasll gl guilss of Bassgdl &L

aadl basgll A @Slgall G8as Jo> Lol

dedgr 1 duleui¥l Slawdl o nsio Aol as

dsloss¥) Mgl
Basgll AL @ilgall L () - zlayl)

plgdl Gadasdl ol
Ll 3aBasll yol dgalgl Gudasll Glas | Gubasll dlac b dolgdl j90¥l ro ;¥ lin jlucl 2
Byla¥ plasianly wlolyisl gung asbanis! cllaty dos
Py P O%- S | O PN QU DS S FEL 3] INERNY EIVE JOU- PP YO EWESS O U5

LYl degarel] dulets¥l Aligull Ladloo dondal ggd »
Jersatlly puill dilae S8 puill GLsfadl o)1) plail jasd | Al Ladg duileis¥l codliguuill saiasa aua’ iy
ot dnall Al lela Xl ddled @uidiy oloni¥l dudlioy | bletd Sillg doadll piasy clawn R doldf degod
ity pill ddae |8 @b AL pylasll slaeX Joudl jlesll wilillais 2o

1




dedeill duilesi¥l Jluwdl duwwbiw e eMbXL Licd sal
A ALoXly ddgadl AJU yylasdl yole o wldinie Lgs)ldog
Aulsy ] olgdl guolety wleles

el dedgull duleis¥l &)Ll Figld mgdy duwl)ny Liad aal
ol jheo aldlhio po addlys a0y hawd olawis S
Alall ol droydainll cilgergilly wlalid;Xlg 4 @3, LHgatl UL

Lo musdsl 93,8 JSiey wMaguntll o dive dlyss Liod sal
ok

Acgedl sad ozl folo daidlae s90 -

o Lo piell sic Silesi¥l o, eull aiad dilac doide sa0
eililoelly spawilf e ASLI Ayasill cladasdl b dailf el
Lgie a3L0 Aol

Al sie Silesi¥l gyl ienll ddleisl deido sao
Aalzd) folyoll ezl alyzaly 8Ll dowig

wlslasdly Aol Hlaid¥) @udill dicgungag daidlo sa0
ddaell 0ds e dossuiall ol df LIWETwlg

s dgrll Aulens¥l Sludl Cluis! ddac daiMog Ao
oo B glas)) Gigad degad! yaas dlec doidlae sao
wligiall oy eI oy ull JLasiH puswly dpilesi¥ ol
@eeds A BLa¥l wbetudl o wdasl Sl oloyesl)
o dyrogd Bl agasid Cowlill codenll sl o dulasll
Aolais¥l cilo,esl) Glais¥l ,blss

S dsasll eflguill dedgrll duiless¥l luwdl Ol dalef
0 duilesi¥l cibiyesll aigd wilglasll y5 @ gd NI ASLa¥Ly soyd
AL a of ddgas T lia oS I3lg dpadill ciladasll Lol

degadl Jub yo dossiadl dliatwll ololme¥l jles Loud
odo aiudlic Ligd sal dedgrll dvlens¥l jSlwd) olwis¥
ALl ologlell 2o Lgas)las Liady 5)a¥1 20 cibslyis¥]

sleellguaido plasat LI @lgall b clsln bl @uudt Ligh
Slpaailly decl$) albwlowd! of A @y gatl UL plaslf
duless¥l cMiguill po rlad¥ly dolgldl dowls! alS>Xl,
Jo> £¥9 Vg £9 T clslnyl 6 dlada pleii¥) ;blso 8l

Basgll LI QSlgall

| ool oo S Fo duleni¥l elgawsl JS G
Gl paasio dbs pasl ddletsl clling dcgod
e bl ably plasiwl doad glow Joouldl
droa¥ ai dlgdes pé wluiyd plasiuwl of ddys
ERDEL (FERTIUANEL (U ICIN D PRI (AL S8
o ke poguaie go U (ady dilisee Yol (e
Slelya] cpmiel & @) dgadl ALl joylasll slacl Lo

A 35l jgl o pa¥1 13 pasy Layd Gudadll

tlo degonoll duiloni¥l eiliguutll losf ars) 2Ly
14,000,047 glia sl cluaasiog liys AN, 65,748
paass dusliw pape &7 1) Jo¥ eilS ¥) 4 LaS
pdo slac¥ deall dvcwls) olalawdl b hall

() gl yous basmgll dulll) @Slgall

Fof) plat degaanold souundl yypdill b Baygdf 5,1 Siloglall

Lgde> obbuwd! 38ao ppasy dasgdl AUl @ileddl jul goisudl ppaidl 6 83)led) wloglell o Sy ¥ Sloglell oS53
oy ¥ Ll of Ly &>¥ gyl gl ppaill Laggys ey of gdes Ll 5% wleglell e ddgisull oo ¥
S8 cloglell Joo 2uSls $lga ¥ Loy 5,1 cloglell

ry



Lo (@S oy L dslin gomas Losie 55 ¥1 ciloglelf belpd o Lisdgdana of basodl Al @iledll Gudasy jlety Losd
Bagll AU @3lgall GuBas duloc JAs Litdyeo 5o of Basgll AU @Slgdll 3o Liydgs yileis s,s¥l cloglall cusls 1)

ALl @ilgddl (yo doSgdls (alS Ll udgdully 8)1s¥1 dutggano
oAl ALoXly Adgadl AU yuylazll yulel Ladg dlale 8yguny Lgunycg Ba>gll AL @Slgall 0is slac] e dlggano 8)lsX1 o
Jals e gi Jlasl g A3 LT glgsn dyyagd sl 31 00 ddls Basg0 ddlo @ilgd slacX &5)9)‘AJ| g.l_v‘-LsJi asla, PLE." Al

lawe daleill joo¥l po rlad¥ly byoime sliieS Hoiaw¥l Lo dS, 0 808 cuuds g dlghana b)b¥l o LeS
dbins Byla¥l 4 o olS 13] ¥4I <ilgall slael sic Aol o2 Ayl e Xl Jauo plasaiawl ells o Le 4l yaian )
U pleall sga y5T 2 8lg Jusy sl 39> pac of Lgililac blay] of AS, S

AS,Gld AL plasdf slae] ddac Sl B1iX) e yglgdano daSedly (ual<I o

ool ALl @ilgldl Gudad e wbilandl dBuo dutgimnno
Jhis] e 3L glgan dypagd) clas¥l o ddls JSS AU @ilgall ol Jodzo auSh Lo Joundly Jioss Lidlaal of
L) oty 31 Gubasll yuyas lausly all (e of

e S ATga ) aBail et Lady gy 5301 Gubatll of dilesis punt aiSTg sgianll e 32 Shga Joaall o STolfof

of Bayiio il 3] dupdg> Lojlicl @iy Jald of JLas¥ dovts Gad ab slas¥l of oagrg sic Lysgs Uas Lails
AU @51gall 0ds ansiura Jud (yo isuill dpbasd¥l ol)all Sle ;30 gt 5eSs of Se A2 aino

CUAS 5 Gudail] dudoadl yole ol Lidy Gubasll oo £3nS gl clidill Lo dbadldly Ligll slgioXl duw)las pods Lilf
‘ol Le pods

Sl ivdiSy @iouat g Jale of Jlasl pe A3 glgaw AU @Slgall 6 duyagdl sllas ¥ ;lolsia @usdiy syad o

BLEaS) pac ylas of sl gl Ll yog5 doitle g dudlS §ubas A1sl Lo Jouadly pold aig) cormid Gudas

ao2io Bis ol 1935 of §boled o Jluis ¥ aigunty ad U Jale e AL L o ST aey Jlisl ge EL spae> Las
(A A8, pLALT 5L of dvisnis it ilarSTs

LV S ALe,0 pllas dulled sua Jo> (5T, sl

By13% Lg cald Sl gy ddlealf silslinyXlg Aol ) wilypadell dgde ag ddudall duviwls clulowsd dogdlo @urds *

Joad! & 3l gadasll d1sl Lo Flisg dvwldl ;6 dyylyorw¥) Tail 3)L%1 plasawl dogdlo Jos dots I Juogill
e dS,ull 8)ab Joor by S oSl L5 ad hgybs of Blasly bayiya pmg> i pac Slis LS 13] Lesdy Lgule
@Slgadl el N Gubasll 53,45 b 8)La¥l Linled  srme> b Jlis ol dais I Liliogs Lo 13 g et
) Gubanll a1l e duiio LSlabiitwl of dublS e olsbiny¥) 0ds <olS 13 Ly Joass gl dlall ol dasglf AL
Al lpaiawl pae I 5255 aB duliaill gy ballf of &las¥l s s gog  Gubaidl jupds fuls i Lgale Lilias
Byoiug sLdviaS Lgllacl b

A



AU @519l LS 15] Lasdy Lgdo> cololinsX <l b Le Lalgioog baoll dullll ilgall JSigd plell poyell @unds *
Jalell poyall 323 L3l Blas¥lg ciflelall Jiz basgll

Gl o duyloadl dla Gui¥) ol wlS,dull e AJU ologlelly Glesy Lot doidlog 4udlS §udas dlsl sl Jouadl o
Acgarnall Gudasll diloc jLEly liiXly arrgill e polohase L] Basgll AU @Slgall Joor I £l degod
bl Jo Ly e odghaa onig

ol ¢l gaats 30l dagll Gubaill llasNog atudyiy Gudasll Gty jlasy Lasd daSedls il Sl pughull go Juolsws Ll
el dulac P LB (o Loasa® @iy 3l dulslall &5, plias ;6 dago s

Cladly i MazwXl dalesll gl Jeludl ldlaie Lolill by Le doSedl pealSU pbanll syt cULS pgds
Ladlony of aslis Log LrIMatuwl Le 1355 Lgil ol ,glas LIl 5,5¥1 00Xty olidall JS e daSedl pealSll plghamoll
A Masw¥l sia e

S @iy 2l 355 e Al 581 981 avsonts oo daSorbls peal 1 pelsianl) o Lgs il e 2l ¥ ells o
Slaulezll of og3ladl GLS 151 X1 Gudasll popas 9_54)9.0‘2’! 0dd o hung pads Lisl .dalgll gadasll gl Jid ol g Al 8aall
Aol Cblgelf ¥ Ly yas gﬁ).o‘m s ye rlad¥l oy ¥ lgule T;Lu ol g lax 3y0ls S¥L> 8 ol ga¥l cll3 ;e Clat¥l i

i A3L dolell dedill §o45 ab rladd dedgsll

Auigiladl Slldaill Joon iy
Lgle dbslally suwogig Ul @Sloall g0 3435 dulgus] 8yguay datrio durwlong o Movuwg sgady Elidl Iadisy

wed Yo dodilgll dus,¥l ASlall - plie
R Fo77 Sl ggsls ¥

ra



3ac gk dalll) af) il
YeY\ Jg¥I 9als ¥ g8 Las



(83ga>0 dole dgaliuog 4S,.%) g_‘m;X‘ ol lediw¥) el
1) Jo¥I ogilS ¥ o LaS Basgll U 55,1 doils

141,££),- 11 TVLATY ) 01 0 3,81 535,40 Ll 5ud basly ads
FITN£7,104 F1),047,45V 1 ol - ddpas cluwiog oy sat bas)l
V£, AL AV - v il - ddpuno slunwhog iy ot clelay!

IKFAREYY 1,1-1,60A A sl dadls JMs (o ddaledl Aol d Lo wlsgaga
IALYNAF! 14,805,AAV q ¥ JolS Jsadl dedls JMs oo ddaledl daally dadle Silaggo
INARFT IR AFA-AITe ) ol - 8yiilen duilads! @ligs
TAV,UEF VA | VPETAQAT) ) olally - slalalf 4 4Ll & Jle wilagrg
AR Ax Y F7,014,£1V ki dads ASyd 6 Lot
V£,774,A4A ARALN Y )Y o—blalls - cils20g L Slir

).V - 08V ) VEF TV ¥ olally - dwgolo yut cilagrso
A AR P T 0,AVA 2-T) Al>ho dpyud Slagrg0
F1,410,F 0 £T.VVAETA )o Sy Slag—>g—0

P,y 87),8V-

Ql:g_?g.u &g

A ST ggdog mbglla 1l

obgliall

044,A-1,£A- 004 VA0 1 dubpuna wlwog Joiy 2ilag
VAVENT - -VE | ))AV,TTEFV) v e gilag
VT ATRFS 714,00V,) £A A )% 535, Ll (o dunyido Jlgeal
IARRVARE] £1,TVE,F1) )4 Asads wlinols
Ver01) vati,fof fe dcgite wlhawso
V.£¥) .14 A54,50¢ i-1) Jsadl dnys pan 5o
IARLAASS SEVFTTY r Sy bl o

),4V0, 15 FAQ

F,-Vf7,-14,¥01

1y S ol

Lidl joaluo §9b>

I EREEREE I EREEREE ry (Eo—badl) ay xS JUU i,
F£,14V,- 0A PV, I 411 rs Peilall ol
(T,)07,¥3%) (T,FAL,AVT) fo Al dlac days ciligyd
(¥, V4,AWY) (AVF,141) A lally - dbslell douall dolis
11,1¢A80- 11,7 4,1 v 8y950 Loyl

T VEA
YA, £04,400
F1s,0VY,14y

F,0e0 08, AT

YAATY AYY
TIAA-T)VE
P,y 87),8V-

T4

o) il Go—a>
S Gob> gga0

A SUL o>y cbigllall goano

Lg-20 Ty—alg g ll AL ilgall 0ds o firs (0T) @by I (1) @By o Aadyll cilsliny¥l yuzes



(83ga>0 dole dgaliuog 4S,.%) g_‘m;X‘ ol lediw¥) el
ToT) Jg¥l 5gilS ¥) 8 dagaill diald Basgl) Jsadl dolls

ARAAWY. R

A1,014,41¢

At Slgall

(¥4,1-A,711%)

0. AAAS

0,000,V

01,5774 f

(F1,4A7,00%)
£4,0MV,51 -
1V 8T

01, TYV,ALT

)

Al

Al Slgall
ilgall cilal sl dlao
w¥gaell cilsly oo

T,1A%,6)0 IARFARY rr dpual edlee L)l
YA S ARAY ys Jadl daild M oo ddalell deyally dle wlsgrgo L)l
000y F1y.00) ‘o dails JMs o ddsle I doua IL Al o cilsg>g o oo 44.\.4_, cileyjgs

A% Joldadf sl
¥.01¥00f INVARZ3) v S Slaly
174-0F.1 1),04%,404 NEN P
IXSARIY )0, FAF, - T ¥A oeadag Ul wlass
£00. T ¥, Yig Y olslabsly SLSgiw]

V1,6, TA) )T,FAQ,8A) ¥4 Sy casylas

AL IRIYRAP " dedgall dulens¥l Bylwdl oo
A £A11 YAV, £50 T dcgiio wlawsig
£1,F4A,0 1A F¥,£A),ATQ clgpall o
01V,740 r4£,041 ) dads 4S5 byl o clidl das
IV, 74,6V TA,0+1,1AT il lf b dianl] 7Tl
(0,6AVVVY) | (- FEX £ - Jsadl Aoy
1Y,0F1 V¥ YANTE 7)1 diaal] 7ol
(o] 29229
IRESFALY IV,-4. FFE Ll aalio
VIT T ),- VT AAT ool & §od>
11,01V YANTE, T
i ] gul i/ gl iRy ¥l (Ll s aaliue) diwll 7ol o gl das
VT NEF: ‘-

Lg20 Tag asmgll AL @ilealf 0id o T () @by I (1) @by o dddyll culolia ¥l uies




ToT) Jo%1 0oilS F) 6 duguill diall usglf Jol ikl J sl & oild

11,071V ¥

VAN M

A Uy,

ol 5ol gy

Shaall o yiladly Lyl I Lglig® @ty a8 Sl 55X Joldull st 39

:aa >

A-TAT

(TF7,6v4)

fo

diyl> 48,0 - dia] wllec daxys wlbgyd

lyall b ilatly 7L)¥1 1 Lglio® @iy o Sl s ¥l Jaliiudl Jsadl s

:aa s\

(M AALE)

70 L1AS

i

Jsadl P o ddolell darall & clsgroll @unds Sloliisl o uisl]
Ayl ey 51 faldl

(),8V-,YoY)

F1 Joliiadl 5ol daild M oo dullo cilagago sleiaw] (piluws)

(),£AV.FAY) ) AVET 0 Aoyl sey diwl] ¥ Jol il J5adl sgis fgama

P gL T To o PV.ET) dnanll Jolibdl Jsodl goano

| NP5 /Y DYIR S RSN [ P

q,£TF 8V§ 1AA1S.014 Ll esbisg

TI1ASA ),-VTAAT ool jl Gods>
Yo 000,FFT fo, o PV.ET)

i

Lg-20 Tyatg asmgll AL ilgalf 0id o T () @y L (1) @by o dddyll cilslia ¥l yuiss




T (RFeIm TETT o e () T (§0) <3 o0 oo i) i Té<e ber—| oy

s TR TR Ay (AL 0 00 22 (1760 R 50 (ol e 6y ) o (s £<TRer (e ey

s o) Cori (22 19 o572 YAV O A TICR TS o e sy e (4 SIE0 (RED (4 4 (71 oeR oY o<y ) o o (6 §rE R R 7S oy Frer € o e

s b o3 B e T TRy /3 (- TR oy oo L (7 00 o) e 7y T (e (8 o Pl g o e (et

TS T T IR

o e by Ty

T (e e (4 1060 R0 -

VO ABL T Ao §0(4) (AAV bA-“A) “ObVILLS VANAL LS 00% H03°V ASLAAD 3§
e 60 <768 T o) (OA4DIA D) (@A DIA ()
T80 i IR~ OALIVE (OAb3V3()
i< < e ey LAV SV (bbb (11 ML SALY IA3ALTY VIVLIL SIS0y
o~ e Fjfp e cedteetegy AV LA (bi 400y (VAV'AL-"§) AN RAY EAWRRR AR AT IVI ALY LIASOVOLS

o~ ¢ oy ooy LLG (A4S Ad (SAVIVA D) (b1 AAY) LAAT L MV ASVVI AN
e g8 <768 7 e (RO (v G A) (-2 p+A)

(2 o665y 579 oo, (o0 ennn ‘0() (eoouns ‘() (o0 funn ‘01)
0 i R<THer— Vob3A0 (V340 )

i< e e e (bAZ S 4)) VLA (S Zdd b A bATTLYV SV AL (S3Ad“ S
o & e e ceeteadtegy VO AbL3A (AvA $01°) (AAY BA - A) CObVILLY VAN AL 00% H03V I AbLANOZ LS

T (T8 e (4 57060 (K60 (4 -

e

v 6Tve63

4l rsT

q.xJn_m
Taaaiad
Fazal

QI TEHT 6 <70 IS TEe Ty TP € (4 SI060 (RE0 (-
sl Lazass (8Te alnd _mn...ub (vsP oI Top omevbeg)

Caall

17T ArTTee e
[<TTe rToY

sl

(A2 o6 .

12



(83930 dole donliwo dSyl) i3, X1 el jledswXl eliy

ToT) Jo¥l 5gilS ¥) 8 diguill diall dasgll dyndill ciladasll 4 oild

dcls Sl aba Gu¥I

WV, T£,5V4 A0+1,1AT il pa ) b dissld g
DAgad) gl dgiad eaes

£00. TSN £,F11,-41 Vi)Y Slglably HLSMgiw!
ERA LW IRIYRAS] a dedaio dplessl Ylus jawmsig
(1£4,400) (1) 7,4v0) s dddoig put S5l daild JUs o dlslell depally dullo wihigrga (L))
1£,471 £V, ¥1A fe dosd) dilgs yasg =3 pan o
VEe,oon V£,V fe Syl degito wlawsig
)0, FYs (1,070) rv Sla2og b Slir gy Jlas (zL))
4-,141 IRERA A rv dSlotwo ohlic gu Ylaus
(0£,710) (1£,£40) Y 40> b Lag adidl e bl Lol b 55 130
(0YV,740) (F4£,047) ki dads S5 byl go clidl duas

FeE-¥,0V4

Fryvor,a4.

bglially ooy ol oo alyitll Jod sadill ol
wbgllally olagagdl 8 il

IR AR IFAFZRLY (gl A3 (e LgSLBLA s ianl 35 ) b pucro cilaswswbag oy st wilelayX]
IRVARK (TEV,£-0) Jsadl dasls s e ddaledl daall ddlo wisg>go
(74,4V4,£A1) (¥1,408,41F) Bymbiles duiles! wligus
f,o ¥ 01T (0,4V£,001) S Cilagg
O1V-4,+ ) (FTV, ) (gl 3 e LgalBlasin] 35 Sl dudpuno wlwbog o gl
AT EFF VKD f1,0-5,74y o]l 2ilag
A1V, -AQ IRERAL Aads wliols
(T+,A-1,007) ) F,0AL,A0) $>%1 wbglial
TA1-AN4 - IERAARZT cligllally Slagagll 6 il Solo
TF,17,714 £¥ANOYEN degdall clan By iyt Job Jro il cililoc oo gadill goa3ll il
(VV4,4£Y) (A¥V05) f- degdall degisll clan$
ATV (4,-4£,01¥) -1 dcgdall il

0%,-:0,001

¥£14v,- %)

e bl wilblace yo sadill Goaill oo
dyleiiaw¥l da Su¥

TFASATA- (EVIT11-¥) obally - slalall AalSIL dulle cilsgrge
VT, $) - (1£4,4A4) 231 ol sl dadls JMs oo Alsladl daudlly dullo Silagrga g
(),¥0T,¥IA) (T,) < AAY) VY Slamag wlSliz gf b
1£,0AA YV, Var dawgalo pui Slagrgag olazoy SlSLie g o Juasmill
(A T, 1AN) (£00,0A) )s dwgolo jud cilag>ga gl

TIET- IV

(CERRY A FAY))

Shodiadl eililos (o8 pasiwdl) o gadill Goasll ilo
dibigoull dln o)

11,0VF,0 14 aA4TV,011 0¥ 53S A Lol e dunyida Jlgwd]
(),F14,Fv0) Vo4, ) bl 2 God> 6 el
(V£,AVT) (10,-¥5,050) omeabadl Sle dejgo L)

VEATVANT
),)0% VY-

(V-1,18-179)
(10,-¥1,11%)

AY VAT AV
NARNAZL]

(10,-¥1,11%)
0T,V£4,0M4

Jigeidl lboc (o sadidl §oasll bl
aaS> b Log adill b ol dlo

40> b Lag adidl e bpuall Lol juss 30
Al dylay b aaS> b Log aaill
dindl dilgs b aaS> 8 Log 2aill

Lg-20 Ty—alg dasgll AL ilgall 0ds o I (0T ) @y I (1) @by oo Aadpll wilsliny¥) puiss



Jo= alalaayl
Saa oh) dallh) adf o3l
Yoy Jo¥l eels v



‘a\_ﬁ -\

VAVA Il T gyl puls dradilgdl Aoy ¥ ASUall = plie b sl L3S 0 Aoyl dole dasluo 45, clidl of
i Sy 4y Zrall Ll Lo ol sl & VA8V diand (T1) @B, LaysT olS (30l 45301 asdhassy wlS,sbll (eild cange
asloll @ganld )L duaw] dasdy T+ )€ pledl P35 jLiss poalo 10+ proad 7415 ple JOs Laysi oo bac godully

Lg>)Lsg (F1) Lasacy dSLall S5l ailSag acgydy 0jS,0 JUs 5o dudllly dudpall Jloc¥l gras gadiy clidl pody
iy ¥l duyell S, Gullg ylad - a1 el jloitwXl cliy) oa)¥lg ad 4 at deylall wlSydully (V) Lasacy papd
(AU dblawgllg )LQ-:-:—\-\J}U da>ill

(AL plae o b Lgs Jolaill @ing dayan clicdl @gud o

dolell digll dadlgl deunls g T+ TT SLI 5eilS TV gyl SLindl bylsf pulono Jub ro Basgll ALl @Slgall ,f,3) 7

duculal) aleubacddl e.M -Y

AL @Slgadf slac] paimss]

raleo puloo o Bysbadl ddgadl Ul juylanll pulel (adg delall aslSysig clinl] basgll &I @Slgall slacl &
Adgadl vl yule o gulosno e daiill ddgadl AU pylastl ol poawas did ye dpslall ol ypruwdilly ddgadl Aol

(% SN L) cilorl ety BibLll LS yulgalls il ojaly

dails s o dlalell dowally AU cilagargll slidily s, lill dal<all Taul (adg basoll &I @ilgall sluc) &
daally pglas Lally AU wlazidly 5% Jolidl Jsadl dails JMs o ddalell dawally AU Silogaally Jos ol
reiall ol Iag ol 2 Ll AU wliglally clagaell dlslall dowally yglas LoS dasmgll AU @Slgall fuylsy dlaLelf

ilslell Lgiasd b

i) )l dlael Jie sidlg dasgll ALl @ilgall Lglsl dlac g s ¥I Lisall f

AL @dlgall saumgd yusn]

Loaice bybapudl Gamidy aspdapid decslily af deylall olS,dully clidd AU @Slead! bagll AT @ilgalf (ouass
oyLati sl (o ABLIN Byt lf Sl el Cinyn g 9 5 Loaicg Anylalf olS,dull A 5,0 dla G5¥1 8 yfsf e fald Ll oy
Ao aibali s o sdlgall ais b 5l e [alb 0eSog dlgall oin b God> al 0oy ol deylall LS, il b
ey Ll LSSl ELid oy Lad cilbypually clal ¥ 1y oo, ¥lg codlolell sleiwl @iy deylid] olS,dull

godall JUUI ol

Llial degls | dllosl popli | mandyll 4l dgabidf dows
y Saally Jalel

Adle dbbug | T--TLlod 0 | go¥l-olie | Teeyee- A
; ’ ‘ e AU dbluglly Letiwdl]

S ol sab-dsgall | FO£0- s | Gragaug 20+ | dad/ as ¥l el LedtwX) el

v



1Al LS, 3l AU wloglelf @al Ly Los

Jad ] il el Lty | A dpall 25,0
i ; I ddboluwglly HLedsawdU
fof. fery fefe e
S S Jb—s S
114,¥17,A0) IFULAL -1 7,4V0,FFA ¥y, ) Slagrgdl Egano
VFT,EET44) 44,741 K1y T1v,£40 FrT.Tof bl foana
¥1,414,4) - WAFIANY TV-VALYF A)AVER LS Gga>
Jo%1 pslS ¥ 6 dugaill Al Jo¥l gilS ) 6 dugill diald
fery .- fef)
=2 et b=
0,440,1V¢ £AV1,0AY Y8010 1K, TAV Slal ¥ Egamo
£,00,-0) TV £7¢ 1ar, Iy IAFARY olégrall goanao

o0 Al drwld) cluwlowdl puds plasiwby Lol LU diadl pudid do)lll olS,dll LU0 @ilgall slacl @iy
ol céanall gyl @ind chindl 6 de il Gl e alis duvsnlo woliwlisw gais Aoyl SlS bl culS 15 Ll
il b deal) dal ) el go goblazsl de bl wlS, il 4 U0 @Slgall e

[les ard oo il fylill g LgSLZ s o amgll Jsadl dallh 6 deylall wlS il ililoe polss arsgd @i
dailh b Lgio palsall 7 all deylill olS il aldec gl sl el Al olS, bl e el 8,dayw JLass)
A L S, ull e bydoy sl 4 Sl nddy il gy lill gog palsall fu)l pis asgll Jsoll

Al LS, b AU God> b il b oo oball yié 3l olT3 ooy day sl ud God> Jid

Aol Slbwlodl ool

clelhill cilogleo

silgcy yold de s cless of cloniie cads b (oo i 3l cliloslly Sligrell (o dcgana Jic Jloc¥l gllad
pletl pall i3 oo Lgllanwl @y Sl juylazld (adg Lgwlid & illy (sys Jlacl clelag, dalel) olls e caliss
JOTI JPN R [T PETI

LS e aliss silgeg ylS deunls Baaso dplatdl Ay b cloas o claiio gads o6 oy él,2d) glasll
S dpslatdl aliy b Joss clellniy dalesl

LadLisdl s, of pulaw¥l ;8 CLinll L[gaad Baasmo of Al wleds gt dlle wlagrga o bbbl Aulesi¥l =dlig sl
Blalall dal<ally duiloui¥l Mg uill uld @iy Adasiss Glowl b dby s Lo wi gl pudy
spkastl jloet Cadg dedyill duiless¥) 5)lund] Glaisl J3s (0 bbbl dnleis¥l cdligauil] Siad pauasis ;sSs @iy

() @3y ol 4

1))



S-S il layles) Lidg ploell dogioll dlolell jué dpilesi¥) ciligausll ple w¥soslly aloill ulss @iy
2l Lagal dayls wilSy of £9,8 Lgud clicld aslosy Ll Joadl 6 duildy ) wllal il cilouleal Ladgg ,5a)¥

oo Ll Lgluasad sisall ollaXl sgan pae Jl> S8 clansio Lgd asll doleii¥l gl bl ol
Glassdl pgustl ya Juadl Gilinyg gl Jsadl dails I - sog of - Hlox¥l paadl b pails ol Jugd et paad
Sla ¥ ) Lgada

Adalell dquill

Slgad dlslell douall Ji7 ddaiss Glowl o AU @Slgall fuylsy (whelbio gur / @lagrga sld) GUEX jLewd o
Slaiiully olga¥l paed Ia & Jolas sgrg pac ol dile o Lo il ;895 pac Jlo 6 dedgsw Lol Lgd Sulf AL cilasiully
Lgio Gyl bazy dlslell Lgiawd ;ads @iy Goudl bl pac of 4L

S o> ) L) dgalibun dullo 81s¥ AL dubganll doyally Lgusylis -

Lgd dgaliie Ao 8ls] 6 donsiiuwe dowiy dodoall dyaaill clabaill guasy duliazudf dyadaill clabdast Jol3 -

b3 pee s Filé -

gy dpadill Sla sl guas corge ailgs Lgule Goniun ¥ ,illg ao¥f dligh AU wibiglially wilag>gl) @uds @ -
g1l S5t dails b degdall fiingrall aSlgall cilalyl paus Bedelll @uadl slils| @isg AJledll b5Lall yo

9l Holswe dilg dudgnll Jolgedl LxeXls islig Ggudl cledys puSes dlsle daud le Jyadl I quudill Gyl bags
A.‘QJ.Q KWL X} JS_C\.\.’ alalell Lg.}'.o.gﬁ Q»ng ).:\_LI.! A.QLQ Q'g." 29->9 J‘.v- gﬁg ﬁ.gJLl‘ ﬂ‘g.\;x’ Au.q.gjﬁ.\.ﬁ_? KWW d_ijg.bo yLA-Q
Lgiasd b pind sl Jujis sy dalSIL Loylg ) @iy

ddopls A4Sy 0 ) Lodoiuw]

Alis ity U olwlowll dalesll ol all ol e [l Lgud Sl guyle il ASpddf el o 4 141 4S, S
b whlediwXl yglaty coguaill God> oo (£0+) A (4T+) g golyis s i) elle Sully Ll Lgale ylaa Xy
A SU God Ao curgt ddad ] bS]

AS ]l s 8

Blatalf dalSal 3og dullo <fagrgo
g dpadlesll dpa il eilasasll frasil Ly Balass ¥l Lgtloel zigeid (asy clidl5)fs] chags ll &l cilagrall o
(@AY paadl s e Baslally ouadl Jual oo wiledadly Jiess

dulens¥ bylucdl Gluas¥ (adg L8 Loasdl g A3 clvnasio Ayl Jiisg Sadlall oluwd ol sle fayd dlleall saslall

gl Jsadl Aofls b debyrll duilois¥l B)lucdl sub @iug debyrll
Blalalf A4S &I cilsgrgoll dnboall duilowi¥ 8)luwcdl slalall A4l Il §og AU cilagrgll doud b iasll ploo Jic
o09) Audgadl AU p)lasll yule o b dasdl XL L6 ¥] aidl 13s ) o dullo Slag>ga sl il Bale] joom ¥

(poguadly oudl ALl 4)Lasll jule o clidlnsl Ladg cls oo rlaéXly

£4



Js-odl doild JMs (o adsladl dondlly ddlo Silag>g0
dybgudl jle w¥l Sldas oo L)%l Goadg cuyall Jedtawldl 8 Lgeu ooyl Lgdldu clidl ol Sl AL olsgrell 0
Byl L)l siols of Jo¥ 8ypund

sleyg (elmidl sie asgll Jsodl doild Lo cLind¥l cay)lno 40al) glyidl aie dlslell dodIly wlsgagll oin wldl ou
doudll b yedsll Lgd Le asall Sl Aol 6 dlslell doshll b ,uiall yglayy Alslell dayally (an¥ Lgausds
@iz Lgio s3> of Shagroll 0o gy JUs 39 Arcia ¥l cManlly dpadill jud clagrall sy Jugd ciligyd pe LI Alslall

gl sl dails 8 LT3 e AR SLa o L) %1 3s

gl Jss Tl daild b daaall silgall of dejoll rly¥I 35 @y
AU jyylasld Adandl pulell L6 Basdl XL 8 ¥ sidl 3o 1/ g0 dllo Slagrgo s cwinns dale] jom ¥

F21 Joliiadl JSadf doild JMsS o0 ddaledf doudlly dutle Cilag>go
Jredall sl Lo Lgy Balass¥ jonpey LS clgal b ol Lodiw¥l AU cilagrell 0in Jiz

sl Aawally (as¥ Lgapuds slesg sl mdidl sic sliad¥l Cay)lias Lgdl Blino dlaleldl dawally cilagroll ia oLl iy
dlalell dosall ;6 yesull Lgud Le deSU Gob> (yauing sxgdl Jollull Jsadl dails 6 dlalell daudll 6 il ;g lasg
33T @i Lgin s3> of wlagagll 036 gu JU> b9 dpia ¥l Mool dpadill jud cilagroll 395y Jigd wiligyd e FLII
bl v, J1g @iug dasgll duSUL Ggb> (yauing amodl ol Sl Jsadl dails 8 L5 e AR 5Ll of L)%

Aol s adl daild M5 o gty Bygadl Slaly 7Ly ¥ I 8ysbilio delll AU Slagargll musds

IS o0 Alslell dowally dullo cilagrgaS s lgsl cariuas Jlo 6 ¥ Sasll Jilas LasX cilagrgll 0is gass ¥
e dgill diless¥l bylusld (idy ol ciluisl @iy dus o581 Jolubull Js a1l dosls

gl sl dadlh b dejell LX) Juonns @iy

At Cifagurgd| dugud b il
ddgil) Aulens¥l Ll Joo dale aylas

00 Sroe> JS S deganoll Liaill 8)luws Glassl day b s ) (A) @8 ddlll yylasld SToadf Lol guulas sl
Pladly Ol2e¥ dingic (M) @8, Hoadl Lol jLeel Ladg Lgigas sic atll §yluusey blac¥) disgio Jlastwl
Aliat e bybas ely dedgall dolexs¥l

g Ladadl o 531 AJU Slagrglly (il prad dedgrll duleis¥l Pluwsll ol Joniuiy degadl pods
LI plows)l sghcy dleiwll put Bymblill gl gdaw I ddla| yilwslly zL¥I JMs o ddaledl dosally
il LY (@ g¥) KU Silgal as ¥ «d Ll @lga¥ln Lo o> gl jLdug (@¥LaSTly dysiz il olsleic¥LS)
Q) pdy dulloll ylasll toall JLeoll corge

Bl dederll duilai¥l 8yladl Ll Lgigas adgill duiless¥l yiluwdl ,le dedeill duiloni¥l Slwdl paumnsie aituy
pead aitiy A oia by Juo¥ly Ghae¥l Gl o plesi¥l yblse e pusalo ;s Il 55y @) Lo frgeds )
J..a;Xi AL (§30 u.Lc



iles¥l yilawdl oo gir o ygub 1T s lexi¥l poyeill ienll dullaisly dova,dl dedgill duiless¥) a,lwdl of
AU @3lg il syl (o pgsis 1 T O Lgigas oo Sl ALl gl i dilas e ABLY Juo¥) B> b Lo d2doall

e Lof gt 17 J3s PLaii¥l pnyeill of lewi¥l (nyeull yae JolST glgaw dedoall duilons¥l Sl Gluisl @iy
Alaad) ;8 AJU wlga¥l deads e sl 2ol pubid Lo ol 5358 puba]

Alaad pubwl Lo of AU 810 g2,adf sl Sle @urdill Sl o] Guudad dide S s dwliss Gaudaty degodf cuold
0Lis] g0 9o LaS () b,y (T) dlsyllg (1) Aoyl I s0g,a)l caiunty degoadt] pads odel 1S5 Lo e Al

oleri¥l il Sle sliy pauasio Jumuls dcgodl podi Io¥l broll pagydlly Blac¥l aic dg¥l Al
A gantll LAY g1 Al 1 Jodis g o T s SLati¥l o0l jies dulless¥ dedgrll
Lgdrinas Bl 2 il g, ally Loplolin soinus e s Juasms @y sl Ag¥I Aoy 1l b culS
Al Al 1 e

paaia Jusuiy degad] pgds g%l BlieX] oyl o pleis¥ pholie b byige Baby digas aie dpll dls e
clgntll L)) dpll dlo)ll pauats . less¥l poyeall yoe JolST dederll duiloss¥) 8Lt
AT Aoy 10 (o Lgduiuns Bale] Z illg ploii¥l polse pnd ciagd Sl pog,ally

dpbgall duiless¥l 5)ludl luisly degoad pods (ieall) LHasll pogdo Lgale Gulaiy il ng,all (AN dls 1f «
lei¥l yayeill yoe JolST

myﬂ' @MX')JM' «,vl.m.‘\'a-!
o0 bazell () by gadl ALl pulacl Lo Gurkad duogil Lidy dedyrll doleri¥l ilud! cluisls degodl pois
19) oy ghins] b dingllg Ll Jud

Sfamnlly LSS
olazlly LS Lol EINgiwl @iy Lgiaud 8 Siad sls @ STall SNl s aey AALSIL wilaelly olSliall pgdas
plasiw¥ Lgd gdoall ,oLu¥l jasll sao Lo colill b all 4oy day plascwdl Brals 5555 Losic (ol ¥ slidsuwly)

(AT ugl) il

f ko

1o -4 &by 8¢y i
fe Jas daslang
fo-7f Al el a5
0 durguiadl dBlall ades dda s
)r-f Sy

Al Lgiasd s ey aild dypidaldl Lgiand Silo e wilaslly olSlioll yo gi 00 o33yl o Soll all) J2y Losic
gl Jadl doils 58 Saill daud Sy Laslyiawl o Soll doudll

@il el e alisg > lu¥l jordl oledys culS L8 ple JS dilgs 8 wlaslly olSlioogl) >l ozl doalio oy
ol pmassll gé).g.iﬁ o)luicly Ao wlginndd ma szl gé).t_i.ﬁ' PV P EZUL\.\: daxll

0 3l Lgalasiwl o dedgio dulidino gilio sl 292y ¥ Losic of Lgio palsuill sic claelly olSlioll sleiwl oy
Lgio palsull

o)



At pul Cilagurmgdl pad

s T g 131 aiard cind sl b Juo¥l oy Juds o oLS 15] Lo ity dudlll o) lasll shac] guoyliy dcoas pods
o JuoM alpua® 5ol Ll @iy dcgadl pods il b palisidl i )i sl cullay Loaic of <lls Lo
Lognl dossiudf atosdy pudl o ILSs Cadls saill sulys basmg of Juod Alslell douall g alind o Soll Juo¥ alio
0 AR LS e punS > ) dldTasne dlsls dundi clidas slgy ¥ Juo¥T LS 15) ¥] L 53,all Juod ousad qing Lel
ey aloa® (Sl gLl aaill adys basg ol Juod zyadl gLl jolois Losic .dcgas! lagrga of 55Xl wlaggll
clibatll guas @iy dossiwdl dlalell daall @uads slidl aliad 5 Soll gLl Jf anid s @iy Ladsio Jua¥
ol ilapnds puSey silly dupuall Jud Lo @uas y2aw plasiuly (g) L0 dlslell dardll Ll atuwll dudil
coblelf 3535 gt iS5 Cadls dlalell daudll ausd sl oM asdl ,lollg JlgoM) duiopll dowall AL
i)l zigd plasiianl @iy wdlalell el Jio syud GSe S, o 13l Bydgio il 3] ,LicXl 6 Goaull S diyadl
dlsle dauall ol yisga of dglasll deylall LS il @gol Hleswl @uuds wlicla e mblbuwi>¥ 03 conds @iy .coswlill
S>3 Bydgall

Awgeoll) pul Sifagsgdl

8 ymggiindf - §

Ll das yo doylall A, 800 b jLedt ¥l syl of IMaol A4S 6 Balipll Joé Il ALl bygaiall Jumansd @iy
SlS s 5 Lot e ABLTN 8ygdll Juoninsd @iy INLOXT frliy AS, 5l EL5 cilagrgo bl dlslell dayall b
JlediawXl dand b 53 sl yguiall AaLS5 e s (oY oy duwgole jul lagrsaS Juadio aiy b deils

Aadll b el jLasl ol 2¥ s aill aded cilasg [ Ba>g Lo 8yg-dull 2ujed @iy

e A1%s Iin clS 13] bygioll dard i eiug bamgll AL @ilgall fols b 8pguiball dardl st glyal @iy
g 2925 Il 3 il ailgs colasmg Vo mg] Byaill afsyiand ALLAN dardlf cilS Jlo b cllg cuind b 6ygriill daud o

S ¥ dnigallf pul Sfagrgd - o
Lol Lgule Jouadl gu)ls 4 dlalell dowally auds gloss¥l JMs o Lgele Jpad) @iy 30l dusgolll i gyl
ALl gl @ind rloas¥l il 3] dayyb M 0 Lgele Joadl @iy il dwgolll il cilag >l

slall @isg Baa >0yl Byidd gl Bassa Byial Siopl Loy juads pubwl Sle dusgalll jl Slagagll Coins @iy
cilagmglf Lol .amgdl Jsmadl dasls oo sLaboX aud iy pasdl lin S5 sao o) e Lgd Sl dwgalll jl lagagd
gl S5l daill b Lgaosd b a5 g

il i 6 asgll S5l dadlh b Lglimsud @isg clidl Jloel o A3LIN dungalll jui cilagrall dlosw, @iy ¥

Aol @iy CUAS Basoll AJUS @iledll guyls 4 dwgolll jul cilagroll dosd ias Sl wilpdiio 4 dealio @iy
e lyaall e cMaes & glyal @ig Slagagll LT 503l poell juads

Ayl ooy roll 0ds sLils] @i dugil cillaba¥l Juiis oy AALSIL 5ol paell ol duwgalll i clsgrall ,glas

of



Slaa d
oy ddla Slasl e ALE0 aamgll alllf @Slgall fuyls S wlolyill clidl e 39Sy Lasie wlandl blie¥) o
ke sorey S Lgiarh pulid oSy oo Lolyil¥l apsaasd

Cilhgo ST dosdl bas e peibhgel] dondl dilgis dusldl dysdleilly duigilall clolyil¥l dgalol paun s oueSs ey
ALl AL IaT pufgllf cuge Bl UL S,U dails gyl

Jesv ol A s
A3 Sl dasviud) el @les ciluadl cay)lao Jié

dilell 7L)¥l e duypnl] do il L)%l calisg dupnll desld #U)¥1 gubwl ole dasiudl cifpall caylao cow®
AU il S8 Jyiald ALLS jue iyyluno of Agpnll donls jue lall Joies dilelf Ly X1 5¥ dasoll &I @ilgall
Ay 21,2 sl dlgdo of deanls ot 3oy ol Ly dlgnall daSall Sladl of as¥ i - Lelg

L Lgad Jawy Il bl b il auleilly dalaiXly ouledll carge 8yrall dusilyal cosnill carge il o

of ool >g 1 & B o a3l duiajll oliguall dovuis Loslayiawl of Lgeds gdgrll Lilpall Lo dlagll Cilyndl of
iyl Glawisl oy Lgasbad Sle oyl rudl Glwisl oh L3l derdlly dasell U @ilgdll b clgllall
sic Lgdpdas glghy oIl dusypunll sl (ady ALodll ilnll coaniBy duifially phal) day b plasital dlosll

A3l A ll clsgrgll Gadd of Gl p52IY1 dygans

2he5 dll> b Lgunrisng isg oassll Al @Slgdll fuyls o dladl) dumpndl wilgllally Slagagll i, dnslio o
LS o L dlodll denpindl ciliglln o) dal31 lawil of sysusd of dunpnll Slagargll Ells o dslatw¥l dulSol pac

Sl gl elpsds ol fao! oIS
O e LS 0igd eyt ¥ aey SoLally) By9all zL)¥1 e Clildf gl gl of ylassl e 3L LIS 6l 28 @iy
gl Jsadl dails le ciyjlnoS o JISE 0ia aud @ind gliudl of Hlaw¥l dlac JaSauws @ I3 .(axg

£Marll pllat oyfao Sl
L 3yls) w¥gacy pow) Hlgb] @iy Lidl Silagrgo (o e ¥y Masll po Db il Loy S cblad iz
glat dlall JUI o, digouns asldl dawd poalasil Jilio pauasus slael @iy asgll Jsall daild 4 blud

Lo gl o £Masll

gl

oo Losic Taid b moll andlll @ilglf ;& dlall 2Ll Lglsly ALl ciligplally AL Slagrgll ey polis sl @i
b gLl gy Siproll 343 09y of palisll pubasl Lo Loty o2 Losic clIiSy daplll duigilill Goidl
gl i

oy



auylually B me¥lg sl ¥l §as
dlolell yué dpilani¥l cMigauill o¥gacy allgd slidiuwly duleall bailall dayy by plasuiwly ailgdll cilslpl 343 <y
Aalell oi¥ganlly aSlgdll o> 6 Lglon s @iug olalplS Lgy Byl @iy ¥ Ll

Blas i o pubal Sle cay)lally fae Xl o5y

Lm)bél) Lg.ﬁ.a_}» AL QLS)_C\.\J' ‘q.g..w' Cl.g)l.g db.’-cx’ @9 ‘Lg-g dalesll wloadl fg.\.fu’ KW «.:'b‘).'“‘ls ng.q_L" J.g_v-_\.u.? @
Aoaololl doledl digll 4o

ALl Sfagargdly B e X Fu)ls
AL hagrarlf 1 of sy cLiadl plall gryls) Byarlill gl od ALl hagrald gy slymsbes b1, ¥ @i

Dogonill dusulowog dutlll LA Sulf
: gl Ao clitidie
Alslel douall AIW Slaz il ;gIas ogoill dewloe pol2¥

alalall a.q.g.w Jogil
Ll cligliaog syl Alslall dordll b paall yold bgoill oo

dadlly Tognidl Bl mads e ABLI yilasdly 70 X1 o @iy Jleall ddslell derdll gl Jogyds hasl Jbs
gl J5adl dails 6 Lgd bognill wiligllall of laggoll dlslell daydll o yrdill peg dlslel]

dandlly Jogonill Bls) @usds Balel e dBL yilaus of zhyl dof S @iy Jledll dlaas) bogd bogysd Glidail JU> 3
Al gudi b asgll Jsadl doild b wbgllall of ilsgosll dlaid dlslell daydll b ,uiill clIiSy dlslell

Avadld) ladail) bogsilf
dwbeilly A el wlbgllaag wlagargl dysdaill wladasll ool pes Jbld bgsill go

Jadl LB s Jog il B15¥ ,Slandl of 2L ¥ Juosss oy Jloddl dyadill wlisasll bogB dagysds ghbasl Jl>
S5l daSlE L Tog il glyal Lgs 550 il 8,540 b Jsall dodlal alin® qisg duSLU Godomg Joliisll

lslell dandll b yedill e ABLI Sl of ZL )T Juoias @iy Jlodll bognill bogysh Lgale Gulaiy ¥ 3lf cilbog il
il puds b 5 all dails b Jogill B5¥

oy Liol) dullo wlaiiie

sgdc Ala¥ dis¥l cilesll sgde Jia) byalill ole¥ gy Ladid) I olga¥) wlassinl dlslell dowdll old) oy
dlslell douall suBg U S, doild b (Leia¥l cMoell jle ] ol)ls God> dunlall sgdc dulidswl) BasSlall
dlslell daall ;6 ol glio o @iy @usddll ddyyls ,S35 Laybys pac Jl 89 Bablal Goull jle ¥ Lasg
Basgll Jsadl dails 4

0f




Adsiiang ouad fldg clild g Sl i Hidf fagsg L
el Il daudlly Ell3g 5yl lagargan sy yaus gl U 38,1 dails 6 clidllge Sig =l g.u? Cilagrgll g las
@9 ($al0] JS Sy dlalell doually dasgll AU @39 all s b Lgowsds sleyg S8l Lagal dlalell daall o clill gy
dqild b Aa>MI Balydl A5 @iy ol S Byl Juomssss @iy ¥g asgll S5t dails 6 5)lasS [giowd o a5 s aud

Ll alionias & gl iaill dad joboniy ¥ it adl ) asgll gl

2! of ¢l ol Balef sgdc

(ledins gl 8 Lgdlmd Balely paliall sgesll 7 oally Aeldf cilagarglly oasoll LI @Slgall 6 bl,aeX yoiuy
Libg Lgorsds raiug Lgigas Jio clinll Jos3 gilin ol ylolsa & ¥y cilagaall ells Lo cli Bdayuw jfraiwX cliig
Bale] comd () Bale] of gun) lagrgll 0dgy byndlly spiidiall G 3939 JU> b9 1ia) Al dpanld cliwliwl
sy b wbgllall yous sgdell 0ig) doliwdl @lloll dLLAY I £)55 (digay ) A Slagagll yous Lgduiuns
ainll byid 530 o Goiau allgd BgpaaS gl il Bale] y2uwg gudl 2w o §rall Slyue¥) Qiyg dun,iall Jlgo¥]
Ao ol 3a5Lall ddyyds plasiawly

LU lgall b Lg bl ieXl @iy Mb saso ledins fuyli S Lgew balels oroliill ageill go of il cilagagll Lol
LI a3 Lgigas JU> ikl Jo3s ¥ gilia of ol dif 0¥y clsgrsll ells ol bylaull g5 pasl cliiy oassll
s> daiLoti¥T Mgt ais ol 5581 dubpall cluswilly ol sad gilagdl pranss 3921 0igy dalaall degéalf
ddsylo plasuialy sa el 8yid 5a0 oo Goias aflgd SlalplS gl Bale] yo g hysioll yow o @rall ddlso @iy JU3I

Aleall Baslall

PRREES (LA X |

Jrod @i e —olell gl fo)l5 6 Badladl chpnll Lo swly didl JMs di > ¥ cMae Il @35 Sl edlolelf il) @iy
pa>oll adllf @Slgall oyl - Badlad) dudawwgll duia¥l Mool jle Wl AU cligllally AL lagagll Baws)]
(¥ S Sl o il

Alslell Lgiaud anaB gyl b dlslell dardlly dyalially duwin¥l cdlasll LUyl cliglally LU pué clsgrsll fig® @iy
ol sl dails b duin¥T cdlaell Jugd e ABLI Sladly 7L, ¥1 @l ek

gﬁﬁ_ﬂ." o0 £pS (rq.g_u:‘x‘ Jio) duaslll e 3.3....._;21 oMoell wbelially wlsggdl sgid Jugomidl cldgyd s oy
Adsledl dqusldl

A, Alaall i gyl b daulalf S, ully £g,40f cibighin g crlag g0 Aoy’ @iy 0amgll AL @Il all ayogs aic
il oo il elly dasell adlll @ilgdll foyls Lo wilasll dubaagll Lo wdU (idg ,upaill dlac oI (drawlawX))
il ciligyd ,glasy dill JMs ;2 anll Jaso publul ole Lgiasys mind cligrally cilslp¥l sois Lol .00 555,10
b @iid £o,al gl LS, ol ods susl gy dll> b9 amgll X Jolibdl sl Aol 6 JaTuo sty b daslil]

gl Jsadl daSlh b ciglall feslal ¥ (s g Glasll dioXl ol asll dosys wlis,d glio

Slagredl o (algd o Lol puadl @ilge¥ Al dlaell i ciligyd oo danbill yiludly L)Xl Juows oy
ilaell Jigd wilbgyd Jumswd @iy i 5 JSadl dails o Jaliidl Jsadl dails s oo dllell dardlly LU
AL S, AaSlE b proabunll §od> o dulle Slagrso @urds plobiis] aiy o3 4 S olgs¥ dnis ¥l

00



AgS> b Log sl
B ¥y 33, ¥1 5351 Ll s Baas ¥l 2l il - pouinii gl A3 B JUS- Gt il dyaaidl BawsXlg s aill g
B, ¥y ygl AW e JMS Gonins Il dudpuall cilbuwswilly Soindl gl Jiidy Audpmall ciluwilly ol sud

ML;U ety PP REVIPRE | L5-9 Q‘ﬁﬂ‘ -Y
Baoll ALY @Slgall slacl b cum sl Sl LS go dddio basgdl ALl ilgdlf slacl b de il dpcwldf lasbisdl of
T 1Y AL g3lS ) oo hliied AL e;bansll Guulaty pls L) of litiawly T+ T+ Jo¥I 5ol ¥) 5 diguill diwl)

AL ) LA fac¥ Hgadl jlanlf ol Codansd i- (Dol iy dudgy2lf algall ;2 an) IBOR 3o (o duililf Al L
FOLERI alac¥ Sgadf jleally (V) @) dudllf juylasll slac¥ gadl jlelly (F4) @) Hgatl Ll jLinag (4) @b,
(1) oy ALl ) LAl slac X Joadl jLoxlly (£) @) ALl

Bl yeaw sasd pasiiadl 2o U Jlasiwl ade AU )lasdl Sle S¥L daleilly didio wislic) cdlazill oia 4845
Al ddoell clacdatll cMaetll Jods pbl3 o A and ailell Sle saiey g>y¢ IBOR

BadLal ;2w judS e ABLY dyaaidl cladas)l Lo ol pdally dyadlesll oilpeill go Jolesdl @i Slosll Gudasll «
Bomadl 8 8a3Lal yeaw e AS,d Joley Le puiall BaSLall jow S8 cilpadiS ooyl

dyyl il 3o bogoill 8] Caingg ognill cililac G495 o dossiuwdl wlayyeull fuses il o wlslacl ullass «
AL Ll Lo satey gae L BaSLall joaw syaid pasiiill gl Jlasiawl sic deganol] gl cilide
UNEIIRN

JL> 6 851l Lo sl g ddslell daall 6 yedall Jold cillogsil] Ladles suamo pul BaSld y2w plasiiinl clidl joony
Jadio JS by sadlall Lol yolse agad &

Baga> A ayojle sl agasiy clil pgdiiw G clidd basgll AU @lgll e s> 3 wMaeill 0igd oS,
L ailacg cliddl e T o galasd clidl s I Dbt daslé sirolag

slac¥ Hgadl jlenll ple SMases - F7) ylpys o aey COVID-19 ¢ligy ddlesll jlou¥l cilals of Slaiss
(1) @by Audllf Lozl

cAass - COVID-19 cligy dalesll jLoXl cMials of claass 1o T+ )L TA L8 ddgadl duld juleo pulog ol
Sl sldihio gadad g purbiuedd eilslac) el oo o (1) ©d) AU 4)lasdl slac¥ gadl jLesll ,le
B0 ¥l oMl o alayass ple jloXl sede] dunwldl cdaedl Joo (V1) @d) AUl ) laslf slac) Joall
Aol of wlinid s LS 15] Lo mands pace poliawdl jlisy 23 Liae > aig ST I71a5 .COVID-19 ¢lig eyl JS by
gy pods g3l bl Cosniog ¥ ol Lol adel Saes Jic o510 o dgiclly COVID-19 cligy glell LX)l
ol Ay dall puiiy COVID-19 sligy dalesll Lol cdals of wilinasis e AL Jlou¥l cileds b puuds ol LasX]
ol ade) Spaes peill Jie @ 1510 1) @) ALl jyylantl shaeX Joadf jLieoll Lidy punes sf tigas Lgo cassaion

01



pLE T 1) 3T 1) fy)ling COVID-19 glig puils )fpaisn¥ I5Ea5 ST T T i ¥ i Jpaesll Guudas 0,58l o (LS
TTT ol ¥ loedl Gadaill 5,58 ayaony dtgadl Arauldl juleo pulng

ToT) glaws ) oo hloiel dyginudl eihaadl ple cdbassll sis gutais

lio plasiwly clidl pgdy bguw Sy COVID-19 cligy dalell jlouXl cMials of wlaass Sle il fuasy o
Asgall Godatll 8,58 JMs gedasl] Jild peeal 3] SLaell Guitasll

doadicat| & yuadill g calalgial) aai -

falgin g ol pad it ol il
o 555 wlalginly ol padiy plall (ldl 8l g ceday dpowldf clwlowdl gadady dasell LIUI @Slgall slac of
Slalp¥l 8,355 clalganXlg cilmadall ois of LoS dlasdl claliil¥l po rlad¥ly AU wlbslially wlag>gll gllea
oo weldaty pols JS g LS God> (ouds pgdas il Alalell dawdll b oilpudill 6 cUASy claadly caylally
o Byg-Sall el ymaasdl of Lglagly dulidianll dyaaill wladadl glles okl dols olslginly LT ol clidl ,lsf
o ilisg o duledll polidl oly il pacy yadill o diglita ciles Lgd Baszio Juolgey wluiyd Lo 8ygpanlly

il 8 oilpaaill L g,y glingl re doabidl ol ill doviss clisg ol pyaaill

A gl e dlundog dlgdes basgll Al @Slgdll (s Lgilyads oy clindl 3)l) slasel

1Byt | AuiloiS ¥ SMgniid! pSad Ao /el yauasis |

o yaasl dals whigisly plSsl ol clidl 8ls) o 8ysblill duiless¥] Qwu 3 ua..a_»-o TC NI
e Xl sny d L JyuoMI duilowi¥ ;oL 6 dyyag 83Lj 5l juads I ASLAXL Lgilbgly dulat ) dysaill cilabasll
A2 8gill duiless¥l Slasll diliatwll yuliall cilogleo )Lie Xl peey 3% I d0LaXl gy il

o Aol Sl id¥ly Sld¥ (M all (AUl Siga2h) (3) @8y pTgudl Audllf ) LAl 2o Fuutad dasnguo
A dgill dwiloii¥ Plawd wlows

b o JLae¥l peey Lads] 2 ally 8)0s¥) lslginl po Lo jad llats Lilly spaedl S¥1 oils dewd ) @ualall of
(ob Lo pauats jLie ) Gudas ade L)

adoe dully clidl gt A Il GSleid¥) chtuaill pllS (e Juadio g *

Sloglell JulBg polreinly pedy il Sl il yladsl yblso cilays cariuail (Moody's RA) zobiy Lo clidf saie,
Ao damys el e g poyidadd dnlei¥) 8ylaald Jolst @uds grabipd! adgy . oo)5all e ducgungdly AU
whgiwe Fy dlolell wbbuwsll clgiwo V youn wlSydull Mac plaill Gaiwy (PD) yiell ddleisl dayo
(d)3) soiao JS b gl ¥ osleiel @iy dos SR days bl yiesll dlledsf alays g dlobell jué wbluwsld
(AL Joadls g 90 LaS ) dayadl slidiaily

oy



Aulans¥l Bagdl Alei¥l aiasll | Jucsll olse dxys

olesl ylalsea days JBI Jobg LX)l Bagdl of3 cilalyal¥] Aaa 1
Aal +2
OLai®l yolse (o las dadsuig damys Jadg dulle Bag il3 cilalyl¥) Aa2 2
Aa3 -2
Al +3
o0 dunbsia dryy JoBdg gl laawgil SleXl goiall 6 wlalyiIX A2 3
oleis¥l yblsa
A3 -3
Baal +4
Bybld jailas e Lo gead by leds¥l
i Baa3 -4
Bal +5
oleii¥ yblsa pa dols )y Jolg byblso pailas Lgd Ll slalal¥) Ba2 5
Ba3 -5
Bl +6
Adle losil blseo ofs alol;ul¥) B2 6
B3 -6
Caal +7
Jax aule dulessl yolsg Jabg paians cawis ol wloljal¥l Caa2 7
Caa3 -7
Sl (95 cilol;at¥ Default 8
Lglrad b de il clolal¥l Default 9
ATl clof;al¥l Default 10

B3 aielgll sl @ golyily £3asdl gl e JUs o dbai$f @uids gulawl Lo o,8% Jblsia yulid @iy *

ol el el AL @lga¥N) 5% AU clagrgedd (ol pulid Lo dullell chviasll ailes Lo sloieXl @iy ©
(AT cluwwilly dgidl Sle dulexi¥l wllially

oa> o aiy JSTg ALl Sifga¥l sLe (ECL) dedgill duiloii¥l Wi | wluwis¥ sacinll dut¥l *

LU B15¥T o5 e feliy dedgall dpilesi¥l Sluwdl olwisX dwls 4l e clil agicl

;AU Slawidlly Joidl sle duleii¥l SldlUally colilf ailedl cifs ALl Sgs¥lg LS il dlaad LI Sifga¥l «

@i Moody's AS,& (0 yelatog paasio pllai e dlassf aigl dedeill duilani¥l Sludl oluist ;6 clidl sotey
Ao Bl b JS seio e salpdl S dtlo 8ol [ frae JST paun 3 ol

1



el A ad I Cilga¥t
gl d=dgull duiled¥l )land CluisX dfyonill dlad e yols Figs olaity Moody'sds b 2o pgleillig clindl plé
ga_hq_& vl o< (Retail Portfolio) &>l ibad mad Ol o bl oldiasoe Sle

Olauad dydaisd) 8)15X1g 8)1a%1 ulovo Sildgiano (auiaiy Leg (3) ALl oylaild SJgadl )Lzl olbllnio Gudas dpoSl> *
obeell Gubes alilihic pl3al¥)

bl Gudaty dwold LgsloaMng Lg.sl.uai Lo ST daiasiio pld Bac 8)laX juloo (e Giuin

AR N NPIE

ol o Laslasel Jud clindl sod ,bL3 3,05 e Loyl sa0 g lell Gudas dusuilyiwl doslpa -

ol ) Lgie dujgs yuylas gdyg clinlly ;oL 8yls) Le 1355 il wilygdatll 4uSlgo -

ol S Lgale 3ély Sl Algall ;oL sotawag clidl Ladsly alf duleall yol) o ciglas sg>g pac o Gasill -

aunyes of 5 Se il Lgy pody ddaiuil glg srmgdt S¥1 s bl Lo Gpell youns Il deslill gy lalf diigs -
Lgidlao deyliog puldh ) j0)las gdy dlgrall JolR soiune po ST ol

GuBosdl did -

ol LlaS glis Sia)¥1 S i yolgl o Gamill duols dawayg Leell Gustas vey AU blodl derlyo -
Byla¥) puloo Lo Lgunye Jud cllsg dlolall yui il ggus 4 T ghafg

Lgsliny Bl wlgha¥l deiliag Somyldl G8all 4)Laty 5S40 clindl yu)la5 6 Baylgdl wlasMUf dealpo -

dplly dwls) oleh>¥ 485 o oSty clidd U cbbodl Sle sropdl ¥ ols doowld) LLadll deslpo -
g 2a2asdl 5309 Lgiadlawg

A I Bt

el alliate po Géles Le oy Sy M Jolyall Laby sMaell cariasy debyrll duilesi¥l Sludf oluis) -
ol ¥ gl ple dudainll 8yaX1 eMblg s3SI clid) cilorlety sl

obwisW csn s a8 olaaill A8LS ol o Gailly il slescl sy 4oy vl 29 aTlg wbigwsll Joe -

S el cilaylesy el cildiaiog Gad Le 4001 ciliguinSTly cilslasX] slac!

)_bl.g' 318 ol

A IFRS galill sl jLeall tsald Lidy JloeX! rigs sling yughas b duiell ,Slgadl go <IfasbsX -

el eldlnte go Géloty Le LN Jolyall (idy sdoell Civinty debyill duless¥l plwdl Cluwisl deslyo -
(SFSAN L) cilorlety sl s

Baciell Clidl dusgiog Al Cadg ool ol pisgo slaicly deslyn -

oalyiils byl desuig (EAD) yisill sie ,lass¥l o,eilly (PD) yiesll duleisl didlieg wluwisl dully ciyyes *
(LGD) ,ie1ll

04



LA Slawilly Tl sle duilois¥l SlIUall g colilf asledl ifd Adllf Cifga¥l ¢ SilSdulf dlid oo -

sl glaghl e 0,35 of yoyxall calss ddlea>¥ dygill downsll ;o :(Probability of Default PD) ,iesll dudleisf -
Baadf Lascclgo o8 il ol% cilol;al¥ of ol dX]

Aol Caasy Juld plias plascwly Jeece JSI (Probability of Default PD) el ddlodis! o oibuis] iy
Jroell Segongll @uatll Le Igliy glfg 4Ll eMasll wlily e soies silly Moody's Risk Analyst MRA

Hieadl A 1 Jguogld olaisl ilé &6 pllaill Sle b5y

(ddle wbily Lgd) dda gl e ST ol S, St

(Al wbily gan) Byl il S, Sl L

Adled) UL 8L (595 o 01 .

i 31 oy el e g3d) Jié L0l dugtll desnill L :(Loss Given Default LGD) e ilf ool il &ylawdd! dassss -
Al Gigas Jl> 6 a,lius

Moody's 45,6 (4o pawasiio plias JMs- o (Loss Given Default LGD) izl jolyi8l 8)bawd) ds clais) o
LGD yinidl polyibly 8)land ] dsss I Jguogld Clasis) S>39 pllaill Sle 189y

gadll e gy LGD el yof,ily byland dis wlais) i :(clean basis) dlgiao wlbiles ygau wboyeill ]
Jroell ddled) dalailly yiesll ddlesisl g solais¥]

Obesadly plasll july el ) fosis Silly pleid¥) wiladsa )Lic¥l 3s¥) gy :dlgrdo wbiled Jilio oyl .o
¥ $5S A clid) alildail Ladg (Haircut) do)boed) glaid¥) cod ayped @ > ydedll s Yl cluisl aic
pla Sle

aleiwll oMganill (Present Value) AJL3 | dqudll 4 :(Exposure at Default EAD) iasdf aic p-ileai¥l o, -
AuDgdd pul dd>iino lgd dyf Lgtl Liliao yiesll sic dleill il

3.:JLU Q’gJX| /Q)L:.g_t.n.ﬁ' J.:.-al.a_? u." A”AL-aXLn 3_:.,LQ alal /gl_\.u_v- JS S 90 u.LC oM<l 3395-‘\.” u..m.-." &> Jl_v’-.ﬂ (Rt
Al aie Siless¥l payesll Gluwisly Loyl oygay pody silly dederll duiless¥l oylud Gluwisl goldl pllaill ,le
.(Exposure at Default EAD)

Al Al bsuo

i ST dusulalf el coss o a83Le ]l Le Ieliy (Probability of Default PD) yieill dulleis! dyss wlwis! @i -
AnLazd¥l olyell go

&0 &ylao Liswyyls dogasll yguadl ,Le fslis (Loss Given Default LGD) yiesll jofyitls 8)lwd) dows olawss @ -
el by Lgsaw,

Al yngyally dasiudl yogyall yo JSI (Exposure at Default EAD) yieill aic ileid¥l jo,eill lbwis iy -
o238l @iy oLats¥l clila s dcuai Il sl Jolas cosus dunaill eladantl) bt wll dund il oladastl oLe el
e ey g pasiiunll ik spun ]l oo divee dess ] ASLa¥l @AY B spn)l] Galuo loiiXl paedll
Moody’s 45, Lgs cold dawl)ys



e Bgill duiless¥l Sl Gliisl b il gale satel Lol duless¥l Rl 6 @ gll yuiall lsaso *

Ao 1 o wsbland | de s

dodazill AL wlgs¥

cpee Ve o Bl wilasiine Lgale angy Sl AU wlga¥] -

092 Lad 1= 5 lolsa dayay Mol -

ad o> §ob Lad B ilesl casias Jod Sl AU wlaydhgill g olaiall -
.Moody's 45,.%

Stagel Jo¥I dl>, 1
(9% bl,ic¥))

Tesls 3o plasi¥l yolseo 8 ByuaS Baly Lgule gl Il dodamill L &ilgsX]

N Py (QEETS

o 4T o clisians Lgale sagy Sl AU wiga¥) -

Jadg pgs I+ (e gy ol pae Byad LS 13 ddg i S cullndl =g 4yl wbbud -
T RN

V-V Ve ybolsio dayas f)asll -

Caa¥ g B) yu letdl capias Job Sl AU wlaydagsll g laiad) -

898 Lad /T Aty Jroell yietll ddlers 6 2215 )94 b -

AU cilautagall g olaianld g%l Cilie Xl Ao Sileni¥l cariatll L6 galys jegls -
S gl Sl )by

Al et daiall oblbadl goos -

LossnB scga Jioli oiy @f gl 203 @F g Lgilpw slgnil gl o il g d sl -

Stage2 4ol 4l
(doiloiS¥l Bagd) g>l)5)

S 3929 ga Loyies Sl dicgungo Al fuds yoois il g dodaiio yedll AIUI ilga¥]
AU 3 Liatalf suaill Goasll Lo il

Stage3 4ilJL)l Al 1
(Aslaas¥) dauall yolasuil)

Ao Bgall &uilans¥l byludly oloii¥ s lalse pulid Lgale fliy 7 all A5, il (@liwlelh yuolialf su o6 clidl dliw
(Collective Basis) ,2rad ywlwi e

(o olid G ) Alaad @uds .2 pubul SLe (Retail Portfolio) Al dlaid pandf Cluwis! 7

Al jog,all ()
A Sl 9,2l (T
OleiS ¥l wlsliay (¥

AL pleis¥T padlas gwaiy wliall sis of,Lius

Hlaii¥) gl o0 (£
wbileundl dicgs (0

gy Liaits (0 S| plasiianly dr Bl dlidiindl Silas¥l AT 2Lads¥) folgs *
ddgiga ciloglel (aog dedesll sl &lasd LoLaXl, AL gling¥lg dysu il ciloglelf )Ll ey is¥l Cany
Ll 8laf o ullnsy dedgill duliatwll ciloglell Gutasy pubid of dlojo JST dodgill duilais¥l ySlawd) juld aic

Aayng> lalgixl plidldl

el T dls Uy ) dloyll b dossawd) cMsally el aic [3¥1g dunytall yiealf 5)luwsg yinall Sigas dulloss
dla 5ylg (AT sLaid¥l Jalge b il gl) Byadio dplaidl Jolye Lo sliy dogas duleti¥l cliguusll a5
Aol dalesl duloxs¥l doldl mdbiloo JS ey

"



Byprill LS sLaz ¥ Lolge s de il duiloii¥) byl ol o6 dossiiuwdl LI sLatsdl o¥ls o oyl IS Loy iy
Aa>¥ plgc] AT A sLasdM dulids wlf cilaglell younss ,illy daguad

Sl 8% lg Ciladg )Ll Lo LigyeS yugmld S
Aleni¥l Ll olad 3)L¥1 Jid o bl padsiia guylivw plasiuwl 7.008 - 5189S) e 3L aljedasl] (75
ToT) ple M Aoy ¥ cilagy Ll 0igy Josdl joiuwly cilagy)limww dey)l pouasl dedexll

relidl Lg aaloiy dlgs ST g dlidinndf lgasadl duwlys aie ALY LS dyslas 8% ool puiall plasuiu @iy -
(AR ALax¥l FLI )

Al Jazo T

R L U POPVPS [ PV N & DY

Loasll e 4

L gl e Ao Bgulf duilous¥l 8yl pulidl dovryo dullois) dawd I Joosll cilagylivw £ Sle slose¥l @i, -
7Y+ (j92 (Baseline) wlawXl go)liandl )

7T+ 5592 (Optimistic SY) Jund¥| gLl . T

A¥+ 594 (Pessimistic S¥) Jo¥! Tguw¥ gu)Licand! .V

7%+ yie: (Pessimistic S£) 5Ll Touw¥ gu)livudl £

(Historical) dusw)ls daud V£ JSO Le Moody's 4S,4u old| Data Buffet pllas o zysvias wlagy)livwll ods
Laylaw 8)gS3L) Al ST) dsluai 8 w21l 20d (Forecasted) Midivuo dedgiodad T: g

Sl g Ll @ @iy AL gling¥lg syl ddlai>¥Ly Gleilly paks Jund¥ Lady dodl w¥lois¥l julid @iy
ealedl M dedgull duileni¥l Slusd] dunyelf Ladld) grod cilagylivudl gras Guudas & gl DM US Aoyl
AREAPR R P

2 3 ROV v

Gty mdiloty Sl oy 3l @uads 6 pasiially dedeill dulows¥) PSluckl pulid 6 pasial) el cayyes
oy jleell Juob o bp2a b iedll Ll sut ddsladl duless¥l , bl &)la) Jud o pascianll el caype5 go
AS18 pgy 4+ Bl géadl e Cadeitl aily paaill Jild ol sl

ol A s
A3 il padly dasvid) il @lles cluadl caslao Jié

ailell 7Lyl e duyanll deuld) L) ¥ calisig dupall deoldl 7U,¥1 pubwl ole dasiull ciluall caylno o’
AL il 6 Jujiald GLLS e anyliao of dupall deils yie ilalyf Joiss dilell 7L)¥1 5¥ basgll AU @Slgall
A i ua[).cx J.D.H“." 3.]9...5.@ 9| dz.sls A;n_h.\.\.a., g 9;' L..'...v__)..a &Jg.g.ﬁ.l' &-OS')-?-U ).;v|_\.u$| 9' 4a>% Q'g.‘u_w gﬁ Lé'g

Lged Sy Il laldl 6 ool o latlly dotai¥ly v ily 401 oo g byyall dusilynll il cayge cudlpinll o
TR

1



of ol ro 1l daud (o a1l duiapll cilBy,all dovuis Loslsyianl of Lgeds gdeill cuilpall Lo dlabll cuilyadl of
il olaisl @ Lgasbwl e il pudl lwis! @b Sl darilly basgll LU @Slgall L wlgliall
Lgdssdos g Sty LIl durpnll ssill Gady ALadlf i ll osni®y Auilyully plal¥l dds,do plasiiwly ALysll

L3l dspn ) Slag gl Gad of Lappunll plil¥l dyg i aic

adgs Al b Lgun i @ing basg bl AU @Slgall gryls b dlodll duvyyunlf ciliglinlly Slsgrgll svucy dolyo oy
LlS of Lo dlafdl dnindl wbiglin o LS asLd) ;LZLL"! of awan gf Ay pun ) Slagagdl ELL 0 BaloianX] 3.34'5.4! pa—<

adalell dqulll T

Slga Alslell douall Ji7 ddaiss Glowl 6 AU @Slgall fuylsy (whellio gur / @lagrga sld) GUEX jLewd o
Slaiully olga¥l paed a & Jolas agrg pac of dile o yle il ;895 pac Jl 6 ddgsw Lol Lgd Lol AL cilasiully
Lo Gy basy dlslell Lgiaud pads e Gosudl boliss pac of AL

S o Il gt dgaliiin Ao 81a¥ AL didgdl dawally Lgas)lao -
Lgd dgline Ao 8ls] b dossiiane dowiy deborll dyadill wladasll quasg dulidswl dyadilf wladasll JulB -
Sl e Fil -

—>9<9 3.3.\.5_-." olaaasll fq..a_v- gl .A.‘p‘gﬁ Le_:.Lc é_v..‘i_m.! ¥ g.i.ﬂg Aol EU.‘!g.Io 3.3."-“ Qng.Lb.Ug th_?g_u ‘q_;.‘-‘.l.u?' == -
..\_>9.U J.:a-..\." dgils gﬁ 3.:9&-\.“ /3..'49.3.3.“ A5|9.6J| th—g! D Bg)LL"/ fq..a_;‘ ;Lé.b! p.’-.gg Alleall 5A5LéJ|)J_t»

bl dylg dudosdl Jolgell jLac¥ly ishy Goudl ciledys puSes dlole dowd sle Jouadl LI muudsll §pb bags
KWL X} JS_sSu alslell Lg.’i.q.gﬁ Q‘\:L:j ).S..Lu’“ 3.3."-0 Q|9.’| 29->9 JL} gﬁg ‘4“.3."1‘ Q|9;X' 34.33).3.;.53 KW 4_74?9.‘-.0 yl.uo gi
Lgiah b a5 gl Jupis ey A4S Laylgy) @iy avle

=Y (3SR il (sud Bus 4T g udl -0
i B s LaS o sl fia Jruolds of

VV,EA4,E70 14,454,V @};u_c;m

:g.u,Xl g,S,.U el god 8.\..a)|

ov,141,001 1), 14AVFT gadill Sblas¥l sldlaie
)51,100,- 10 140,1V£,1AA iyl ablaws
141,540, 11 TVILATF )01 goad

TeTeg ToT) Jo¥l pilS ¥ 6 LaS sudill S bolasXl clitiuly comudl Bado daun)] s>gu ¥

TeTeg ToT) Jo¥l pilS ¥ 6 LaS g il d3M5 e )5 8,08 JUS Gonianss glayf cilalgd avgy ¥

w



goot

i

S

-1

i

AN Al 1) | ASll dls 4 | Jo¥l Als 1

i

ol Lo LS Iadl il pllag e foliy duiloni¥l Ciniuntll dté

YVA,401,04)

FOV,FVY &7 -

FOV,FVY ET-

(1-7) doaio yblswo d>)o

YVA,40),04)

IEAARANAR

go!

)l_.u'“a

S

-1

i

TOV,FVY s -

AL Al 1) | &Gl Al 4 | g% Lol

i

(V- A) dediyo ybolsio d>jo

FoT) Jo¥l 5gilS F) 6 LoS Bawn) ¥ Il

YVA,401,04)

TOV,FVY £ -

TOV,FVY T -

19,740, TA- | YVAA0),04) - - IVAA0),08) | T-T) SEI oeilS ) 8 LaS baun )Xl Lo
PV IVATT | AT01rETT - - 41,0141 7 Bagadl Baa Xl
(£),£-V,F0)) | (VA1 £),047) - - (VA)£),041) Baamwll Bao, X

FoT) Jo¥l 5gilS F) 6 LoS Bauc) ¥ Il

FeT) LI galS ) 8 LaS By ¥l Lo

Bagadl B.A.né;x‘

doamd) o ;Xl

To1) Jo¥l 5gilS 1) 6 LaS daun ¥l Lo

14




ol Lo o sl fi Janlas of

FrEyvr-1,09-

fe),-A0,-01

TPFNIVIAE | Toe A0 ETA V4, 17A cladf g dy)ls ablbus

VA,A44,TA-
¥)7,7-0,V4-

¥

171,04
T1).v11,081

VAAR4 TA- | 1-171.0%- - -

JT of gl ¥ 8,58 JMs Goians 2ilag

FITHILEVE | T1),67) 41A TVa,11A

(VIA1£9) (¥ (VIA1£9) - -

FIT,167,104

T1),087,48V | ¥V T, .08 Y4y

IRSRARN AR AT TVa,17A

ToT) Jo¥l 5gslS ¥ 6 LaS jLiua T+ VIAWVO silg 6 ualass ¥ Lol dedpnll il swilly oid) sod Baa)¥l sl

AT+ T+ Jo¥1 0ol S ) b LaS jLiws TEF,10AEVY)

ToTeg ToT) Jo¥1 5gilS 1) 6 LeS debpnll el iwhlly ol gat ool Baido pllio a>ge ¥

il s i ituatl] Slih cosss> dudpno hiwiog oty ot bauny ¥ Ilas] 2195

Fe1)

goot

AL AL ) | AGll Al 1) | Je¥1 Als 1

FaV,-Vo,05V

Jb—s J—s Jb—s

PRRLYR A - - f5..640V) (V-1 ) doaio olses da)s

VO,V TEY

ARATYLY, - 71.710,A40 - (V) ddgudo olsa doys

FY7,7-0,V4-

(V- A) dodipo ybolso d>)o

F1),V)),041 F1,990,A80 | T5-,630V:)

bl plell o 7 M - yian Jilio 7+ AS - yauad dsaall yalseall yienlf Aol zolyss »
bl plell o 70, 1VV djlao 7+ AN J Algualf yolsvall yieilf ddloisl Folys »

(b oS o T 1) Jg¥1 0g3lS ¥) b Lo dubyuns ciluiwiag Soiy 5o bao)] e dlold] 45,41

F4),6VA84T | FIT,T.0V4- - JONFTEF | TAV, V0,08V | TeT) Sl 9gilS ) b LS Baus ¥ Il
JFENTE,588 | )11V, - 11,01V,0A0 | 101,£TV.T0) Bagadl Bas, ¥l
DVFEPV,18T) | (TIA AN K - (0,EM),0FF) | (TVF,--V,-4V) Baacasill B ¥

F)7,7-0,V4-

10

F11,v1),041 7),1V0,A80 | T5-,630V:)

ToT) Jo¥I 99slS 1) 8 LaS Baun)¥l Lo



S o T T) Jo¥l 5gilS ) o LaS ddrinn sluwbog oo s o) ‘:,JAJJ|u4..4_i.QuJ.QSJmLJ-| as, 3yl
For)

AL Al 1) | Aol Als )1l | doXl Als 1

FAFY 0 (LARS - V,IVs 00,A0V TeT) BL pgslS ) 8 LaS baa)¥l Lo
T£,M1 00,0V - 00,0)A - Bagadf Ban ¥XI
- - - - - B3l Bacs, ¥

1IA1£4 00,A0V To7) Jo¥l 5gilS 1) 8 LS oo, ¥l Lo

FRAFERLY: . 1£,75:,140 - . - 39—l 17 ¥ 0 Gonians cilelay)

] i ) - : - b 4 7 1 o i wilelay

- A ] gl 4 o G wilela)

V£,75- 40 - IFRFTRLY: - - - &9 o2
(00,0)VA) - (00,0)A) - - - ]l yasa o 3
VEVAE AV - V£,V AEAVY - - - &9_q_§l

ToTeg T-T) Jg¥I 593lS ¥) u&LQSd.\J).nA.U by Hgidl god coosnnll Basdo gllio s> ¥ -
JeTeg Temy J;X'OSJLS ) qu.S&MJ‘B-\-:—E—QQLC’A—!’.&?HX-



WLV A iLati¥ Ca sl lih coses dibrno cilbuvwhog oy ot alela¥l o> gies
f.1)

AL Al 1) | AGl Al 1) | Jo¥] Al

MDA~ - - - - (1-7) doaso yblso d>)o

o0VFT Fa0 - - - - (V) dgda ylolseo d>ys

- - - - - (Ve " A)dedipo yblso d>)o

FRFTRLY: - - - - g—as!

(galasdl plell oo 7£+1) Julie yduo J duiaill ybolsall yielf & laisl rolyss »
3alasdl plell o Z1, 1A - )WY o diglia yius J Algeall yolsvall el ddlos! ol *

s LaS o dudyun o cilaswiog Soiy 5ot lelasXl Sle dluold iS40 o

Fo1)

AL Al 1) | AG Al 1) | Jo¥] Al

T£,4--1TA | V1£,T5- 140 - OVFT a0 AOA-- - o) AL pgilS ) 58 LS Baa )Xl Ll
4,VAT,£VA4 - - - - Bagadl baa,¥I
(T 48T VIT) | (1£,75-,¥40) - (0,VY¥1,¥40) (MO-A+++) Bl Bauo, ¥

)£,75+,140 To1) Jo¥l 5gilS 1) 8 Lo baan ¥l Lo

Fer)

AL Al 1 | Aol Al 1) | L doXl dls 1

Jb—
00,0VA 00,0VA - 00,0)A - TeT) Sl 5g3lS ) b LaS Baun) ¥l Lo
- - - - - Bauadl Bao, Xl
- (00,0)A) - (00,01A) . Baamwll Bao, X

ToT) Jo¥l ol 1) 4 LaS daun)¥l Lo

v



Jaul) dadld IS (po dalad) daadlls dalls &iluga 9o -A

ol LaS o sl fia Jruolas o

),TE7, A INERWATY dla S5 Glgl b dayan @g]

AT Jolid) JAul Zaild JMA yo dolad) Lasdlls dslls il gago -4

() o) ddUl ypylasld Joadl el cosus ddiuns Jolsddl Jsadl JIs o ddaledl daudlly dullo cilagrga

dyBgw Lol g yo9i0 dullo lagrgo

11,704,TA- AT A lS il g

11,708,TA- AR YA dydgan Lol Lgt ybai0 dullo wilrggo £oano

dbgw jle ol LgT 1810 pi2 dullo lag>ga

0,4¥AAYS 1,-0A,014 lS il gl

0,AFAAYE 1,-0A,014 Ay Lol Lgt ydgi0 jud dudlo cilagg0 £and

IVALVNAF 14,405 AAY g—as!

LaS yLiss (1VAYVO£) T-T) Jo1 (9ilS ¥) 6 LaS ;5 ¥ Joliball Jsadl dails JI5 oo dullo cilsgrga yilaus sogs ¥
AT T ¥ 5gilS ¥ 3

o0 LaS 5 ¥ Jalibudl Jsadl daSLE s o0 dullo wlagroe Gloss dnSIU God> b daSlyio zh)l/ laus JugB soey ¥
Tl JoXl 5ailS ¥) b LaS ,Lius (),)A1,V05) T 1) Jo¥I yeilS ¥)

Lo T-T) Jo¥I 9gilS ¥) 6 dguill diwald jliss TTV,00) oMol wljlaiiwXl e dysaill l)¥1 cleyjs csly
Tl Jo¥ peilS ¥V 8 duguill dill jlis 00,0+ F

1A




SSlealls - 5 yiles AuiLaisl esdaged - »
:‘?J.“'LQ-S&,-A.\.S.JH.\AJ.&.@L&Q!

AYY, SN0 -

(ASyd) o1, 0%)
VFOAET T | 114,80AV) £ * 409,
V,EETATT 1,0-V.V10 oless¥! eilbliag
) oFT0ANOT | )V EATVOS dyylaell yogyall
S SISyl
FATA-V, 45 | Frarat AAA * 4Dgy8
APV | VT g5 178 a0 )l
dla wgiog Byts ol iio
FVAT < 0AA FYE4A, 7Y * 09,8
£,-AM,011 Vo Fe 081 REROITHES
Yo+ VAE,004 | A0, TTT VIV pletl glinally dogSd
AOV,0-0,TFA | AN ££,T4¢ Eoost!
(T+,£8V.VAV) | (14,:)),0£T) il paasiot Sy
(7,404,70)) (¥, 7707 daleq allgd: Jyu

AFA-A) Y4

Byl diless¥l cdlg sl bl

Losdo dungedll ei¥gaslly silgdll Jusis ey olall, *

B ol l) il cdlegranill Lol oo £) 1A atiss Lo T jliss 1 1,70).V00 dlalell i duilass¥l cdlignill cusly -
(il diandl dlgs o cOlganill SIlas] oo 7).A atesi Lo gT )Lias 10,67+ 0VE) 1) Jo¥1 0gilS ¥) 6 Lo

a0 7V A axiani Lo gl jlius V+.£)1,00+ Lalell silgdll Jojis sy dlolell yu& duilei¥l eilgusll codly -
Al dilgs o /)18 ata Lo gl s V£,1£,10V) dalell ailga ) Juiis any 8blill duiloii¥l ciligausl

NETHINN|

et o 7V ETA axus Lo gl )i 1 71,00 £,68V (3IlaSag s, ¥ dogSol] d>gicll duiloss¥l odligauill codl, -
il dilgs 3 4V 0NVT atisi Lo ol Lo 1FETI0T1) ) T2 1) Jo¥1 50l ¥ 6 LaS bbbl duiloii¥l cdl gl

14

NETHINA|



1T Jo¥1 9glS M) 6 LaS duiloni¥l efliganill Lo 45,30 L Lasd

d Lo S ainydl Ila>]
AFY.EAR0-0 | ABT0-01FA | 1+ 0A£014 | 1-FTOAVOT | $VT8V-T1) | £1.4-V.008 | IPATASAMA | & vl ez
Fef) Sl peils )
I Bagad] Baa)¥I
VIT,E08,-T8 | F-AVEATFA | PO, 40+ -+ | FF-0V,-£F [ IFLIFAQATA | 1) 6VE141 | 4K TV10VT - i

P
(11,8V0,8+0) | (T10,-V0,108) | (£-,)).V0T) | (T+,T40,8£1) | (OFA£)1£00A) | (1), 14,011 | (0¥, 1V £,T£T) Bl B ¥
dls, Ul I alig® 2 Lo

(T1,0VT,V-0) 1 )-0)V: - (,-AATAS) | SAFIFY | (LAALYOY) | (V0 FT) Al A aligs &
¥l
dl> 1l ) alig® 2 Lo

14,06V,+45 | (),V-T,5A%) - ATAFE | (SAF-FV) | ) A-1,044 0VATY- Al alis
sl
> Ul Il alig® Z Lo

Koo, 00 | )04V, F) £ - TAD,£1- - VAA-£ IRAARYE Al Al alis® ¢
F[H]
e ¥ o
VAT, T-0 | (VAN 05A) - (TFF0-1) | (0,00),¥00) | 111097 (T01,11V) JUUE S PR RN |
J>IA oo caiasll
AL syl 5%

(AVAFVY) () - FLAVY) - O, 01T0) | (AAEATH) | (0,0« KPR - e
szl e
(P, T-0MA) | (TA)1,06-) - (10V,4A1) (TAY) (AFAV-Y) | OTARVT) | duldl gyls I Jod

dogasll o )‘Xl

A0T,0:0,TFA

A1) EETRE

Q0,771 V1V

1VE,EAV0E

504,AY4,01 T

£+ 0TAVAT

IV1,-11,6V4

).:_va” Al > ."'. Q)L!_.\JJ
Gyl Lo

o LaS o)l Lo
T+7) Jo¥ peslS 1)




T ) Jo¥1 gilS ¥) 6 LS dedeall duiless¥l yiludl jaumnsio Sle 45,30 S Lowd

) o eSS o)l Sle)

VETVAEVE | T SQVVAV | 05A50 | T T, VA | VAVIA)Y | FO-FVee | VTR SAT
FoT) Ll yeals

VP eeF e | FVA4,144 - 1IN, £V | VAOAVY | )T | Ve VTS | aledl M basad] B, ¥l
(£,F4T,14F) | (T,1F1LARY) - (F£6A) | OVFILIA) | (TFLWVY) | (TTAL-Y) Baaml] B, ¥
als 1) ) alig® 2 Lo

SFAFA | P T 50A - TIPAR | TSA- -8 1T, g (14,4v0) Al A abig
¥l

als 1 ) alig® 2 Lo

IALFEF | (TATAV) - F-1.687 | (FEA--8) | (1F.-5+) Fa.rs) Al Al adis® 21
asil

als 1) ) alig® 2 Lo

(TF- TAT) | (TVE,T0)) - (T15.AM0) . i @.F1) Al Al aligs 2
AL

Bylass Lo ¥ Lo

FELFFL | TTAARS - OVEA) | £7F,.a7 T4MF | (1£8,710) P Ay iasll
el o casatf

AL 4 ]

PV« | (0T4,VAZ) - PP | ($16.48) | (F4-0) | (1).-1V) Gl pon B e )5
aMaeidl e

(T.A1),TFF) | (T,F8A.TOT) - @17,V - VIV,ETA) | (VIAY-Y) Aol s I Jods

P SAJ—U EM)‘X‘

T+,£4V.VAV

14,-99,0¢7

05,A80

LAV LR

¥,010,0AV

2 Ay laes
oyl Lo

FEYPE U Y

ToT) Jo¥I yosls ¥

T B.»Lc!

YFNIA -4

) £,¥AY,044

0£,AE0

RRAA Y

1M1

¥,010,0AV

TATYFYY

S0 e olawd
éal)ﬁ‘

V.IVAVIA

£ATVALY

WAVIT

FALRTTY

Sgiuo e slawnd

VARR

YARY

YARY

YARZ)

ZAA

VAR'E

5 ) Al st Ao

JLias TAFLARY alie 5,50 pos £15] gy 9o auasas of g doits gl Al coatsl ol clan 3 daud sl -
AT T Jo¥1 9gilS ) 58 LaS jLiws £,FAT,14F) T-T) Jo¥1 joilS ¥) 8 Lo S

v




Fli ) sl SLei¥) chiatll slid cosis o80T dvgiol) duiloni¥l Mgl loal 2ujes Lo Lowd

F1)

oot LI ALyl | Aol dls 1 Je¥! dls 1

S PL— b PIm—
) 70,)FANVOO V1T VFE0A. - - VITVFE0A- (1-1) dsaio yblso d>)o
q,£14,170 q.£¥) P - q.£¥) FT) - (V) Dguio blso dx)s
FVITLTA Fa-.,0VA KA. 0VA - - () +-A) deasyo ybolseg dxys

VA TAS QAN

™) gﬁ (R | g."-aé!

IV1,-11,6V4 FTY Jo¥) el

Q67,51 V1T, VIS 0A-

Gl alell o ZAKN - o A Julio ZV,0F - £+ ,+\ diasll yalseall yieulf dullois! rolyss »
aladl pladl o ZEA20 - £T,0T Julao ZVA,07 - 20,3V dlgall ylalsnall yinall dullais! rolyss «
bl plell oo 71 -+ Julde £)++ dndsyll olsall yinsll dullons! zolyis «

21 d>gioll Auileni¥l cAliguwill Alax! Sl 4,30 L Lesd

e

ool ATGY syl | Aol dls U | Je¥) dls U

S b b b

VIVAPYEVY | YFATALAAA FVIT1-A 4,674,170 110,V FAVOD 05LS ) o LS )]l o]
Fery sl
Fe)01147 ar,1v1,0v 1 1,4V) A1 1,477,408 AAFAY AT Bagad! Baus ¥l
(AL4AAA +) (0¥ ETET) (7,-¥V,1vY) (1,40,-%+) (£34,17),070) 8wl Bao, X
- - (£0,470) (OVA,TAT) FARY He¥l Al 1) Il aligd 7 Lo
- - (11£,00A) ),88+,-0F (), ¥70,0%¢) Aol dls A Al abigd Z Lo
- - IRCYNIYS (FEF,0+ ) (), £A84T) AU ALl I aligh 7 Lo
@-,70-) (T07,71V) (48,££7) (v4,14)) (VF,1¥5) Mpﬁi""‘"’mﬁ:
- - - - - azidl e LI awo il e S¥
(1,114,4A0) (), 1TA,0VT) (AT VIV) (£10,F-V) (FF-,£4A) Auldl s I Jodt!
- - - - - dagaell ban,¥
; ; - - - Gyl Lo wl s dovss cMaes

VEATALAAA

IV1,-11,6vA4

WA RAN!

V1T, VY, 0A-

0S T S8 LaS sl lo)

Fer) Jo¥I

vr



130,800 A gl clugranil) dedenl) duilosi¥l Sl paunsie oo iS,d0 L Leyd

V. 14,5AT

IRIZR PP

T.VAAVO1

£44,F- 1

o7
A als U | Asll dlsy U | ¥l dls, 1

93LS ) 6 LS sioy Tl Ila>)
FUETY V.- T4,5AT URF IR 44,71 FEAT,IVT 0 Tt rorll ler]
T+ S0
Bagadl dan, ¥l jasdl ByLaas

0.1-1,0VA Ve Vg 044,14 ALETY 10,7V T Bagadl oyl e Hadll sy
pledl J3s
5ol Bylaws (o apiandl
(T++,A1Y) (TTA0-V) (50,7 %) (IV.EV1) (10.ATV) u'LCg-' ) 03 :
BJ.\-\.\.\.“B.\—AA)X‘
- - (11,1A4) AFRRAY To,¢0 He¥l Al 1l Il aligd 7 Lo
- - (T1,01A) 0V AL (70,TV1) Apld) Aoyl ) abigd Flo
- - TA¥4) (AFAV) (Te,0+4) AU Al U ) aligd 2 Lo
Aot ool Bylaws ¥ Alas!
FIFALD (1£4,¥10) (1£0,)+V) 1 YLAFA 01,-47) i et Blus e S¥ e
NS (RTINS [ &
E AN (1),-1v) (V£,771) - ¥)00 szl e LI paund Sle S¥
(T,FF£,74V) (VIAV-Y) (04+,£)AN) AERIAY) OAITY) Ayl gyl 1 Jo i
- - - - - dogaell Bao, X
- - - - - oyl Lol s Ay laes

YA 05T

008 M) 8 LaS a0l Lo
Ter) JoXI

70,+A

VAR'A

YAANE

70,74

o PRV TP

AL il Glis s dlawgilly dpall GlS,ill d>gioll dulasi¥l cilguuill Jlosl gsies b Losd

)4V ¢

£ ,0TA VAT

74,07,y

I R EN
fer)
ool AL Al U Aol dls 1) SHo¥l Al 1
J— s
.01 AA¥A £4,0+1,¥- - - 14,0-7,r5- (1-7) daio ybolso d>)o
IRRAL 14y Yo, )T IV0 - IR R - (V) ddgudo ylolsig dxyo
VTEALT 1,0 14,11V IRAFRALY - - ()+-A) d2aspa ybolss d>)s

o oS sl Lo >
To1) Jo¥I y9slS ¥

vy

Gl alell o 2V = 20,V Julag ZF,T) - £+, ¥ dasll palseall yieulf dullais! rolys o
bl alell o ZT4,0A - 70,8) Julao Z80) - £+ )\ ddguial) olsiall yinsll dullass gl »
bl plell o 70+ Jalae 71+ + dnasyll yalsoll yieall dullois! zolys »



—

goos!

Jb—

—

—

AL ALy 1) | Al Al 1) | do¥1 Al

sb—

il swgilly Byutuadl olS,dl) dsgioll dulesi¥l cilgauill Sles! e iS40 L Lows

FOIVEEFA | £) AV 8 VITEAET Vo TIFEFY | K 0)AAM] FaT) AL pgilS ) 6 LaS sl Lo
WEITFA | )),6VE,141 Fro,AMY AARY - ) )+, T£4,)0A Bagadl o)Xl
(Vo T FFe) O E01) | (M) LETY) (T.VWV0,8AF) | (AYATHT) Bl Bacs, ¥
- - - (1AFA-A) TAFA-A He¥l Al Ul Il alisd 7 Lo

- - - f,64-,60V | (1,£4+,50V) Aol Al ) alisd Lo

- - VA4 - (VA,A- £) ALY Ay ) alied F Lo
£50.AAY 111,0VF AATY 0¥, Vo 0%,0Vs reeds i sopll e 381 Lo
A oo sl

1ATATEY | (), PP - (T7+,4%0) (VV4,¥4A) waesll pe AL apoydl e ,5¥I
(AA1,ETY) A14,v+)) (Yo Vi) (¥,110) (TVT,¥7+) dilpdl zyls Al Jost!

P 9AJ—U BA-\G)‘X,

V4.V ¢

)l_...:’“)

74,0 1,¥¢-

)L—.\.’LJ

bynll Lol yo99 dovsi eMaes

1Y Jo¥1 0gilS 1) b LaS s e

T, ),0A4 INRAZE 011,71 ),044,VF- ),FAV,V04 TeT) oLl 5gilS ) 6 LeS syl Lo
1,704,114 IRRARE ) av. )¢ 14,11 AR platl M Basad Baa ¥ Lo all §)lues
(170,7¥4) (T¥),1v1) (AV,£11) (£0,¥+ %) (AAAY 4 Bamo)¥l e iatll Bl 5o il
Baal

- - - (TT,A%)) TT.A8) He¥l Al 1l Il aligd 7 Lo

- - - ) oA (A ) Aol Al 1 ) alied Z Lo

- - - - - LGN Al 1 ) alig® 2 Lo

IV, 1A 14,AAF £0,45) £0,)+1 (T-.11%) prl il sl s ole ¥ Lo

> o il

A ALY (¥+4-0) - (11,AA) (V£,+V) sl ye AL pauad Lo ¥

(OY¥AA-£) (VIV,£TA) (VIV,£TA) - - dulidl gyl I Jost!

dogasll oo J;XI

¥,010,0AV

),044 V-

V1,74A400

Gyl Lol s Ao eaes
TeT) Jo¥I 5gilS ¥) 6 LaS wunydl Lo

ZAN-

YAVRY

188

- 3 dlass d o

A2




il ATl et ain il olid s> s ST LS, sial) d>giall duilass¥l flguill Lol gujes Lo Losd

PRI

Aol Al 1

EAYPTINT

£10V10144 | £.TAT) 001 - - £1ATY 041 (V-T) Ao ,olses doyo
01,110,117 £4.A-1,4A¢ - £4.A-1,4A¢ - (V) oo yolsua dyo
0,5A4,55 - POV, TT XARREA - - () +-A) d2asps polsuo dx)s

EVTEV-,T1)

£04,A14,0)

UARRIERN)

£4,A-1,8A¢

£-1ATY,0-1

ToT) Jg¥f y9—ilS ¥

bl alelf o ZEAY - £+ T Julia AF,T5 - 7+, 0 duiall polsall yinall ddlass! rolyss »
bl alell o 710,14 - 7+ 81 Julia £)1,0A - £+,0T dlguall Jolsall el Alless! rolyss »
bl plell o 70 -+ Julao /) -+ deasyll yalseall yioulf dlass rolyis»

Sl LS i l) s gioll duileis¥] cdlgnill las ole AS,30 L Loy

Aol Al 1

b—

ol Al 1

b—i

S ) 8 LaS syl SIla

EFCAVIAAE | EVT AV T 0,6M4,55+ 01,710,171 £)0V10,144 N
Va,£-A00) Y F1FARATA q,-As ¥1,055,-£1 44, A¥1,vaA Bagadl Bas ¥l
(07,4£4,114) | (OF4,£)1£,0)A) (T,TAV,0-T) (FY¥PALOVY) | (VP VET - 4T Baawlf Boas, ¥
- - - (LEPT, -1 4) LErT,- 08 He¥l Al 1) Il aligd 7 Lo

- - - 1,100 ,AW (,1-1,AVV) Aol Al Ul I aligd 7 Lo

- - - - - LG ALyl ) alig® 2 Lo
JAVVENAA | (1,0)) Fo) - FITV-A (VVTE,-0M) peed s ol le S oo
B o iadl

(T,AEV,1) %) (A,-4£47Y) - - (A -8£ATH) | sl g ALY syl e 5¥I
(MMR,-0-) (TA1) - (VAT) (%) duldl gy Al Jo i

diogazll o ;XI

EVTEV-T1)

£04,AY4,0V T

£4,A-1,8A¢

£-1ATY,0-1

) Lol s Ay wlaes

0P T 8 LaS spn ]l la]
T7) Jo¥

vo



S S il d>gioll dligaill i pauasie e 45,40 L Loud

Fa7)
Eoost! TG syl | Aol als 4 | Je¥l dls 1
Jb—» Jb—> Jb—s>

153LS 1 8 [ |
0,01¥,0-4 VA-V.1A) T.AVY,1AT RYSRLY 1)64.V-0 0S8 Lo sl o]
Ter) Ll
Bagad! Bass ¥l sl )lass

IALLAR VADLAVY 08, AT FrFATS FaA) 10 bapadlbra)¥l Sle Hadll s
plell oL
il Byl (o 3yl
(TAV0,T0Y) | (.VF1)1A) (VAL,-TT) (72,11 (1,£1V,0-4) e gl Bl 5o oyl
B.\..\.\A.\.UBA_\A‘;X‘
- - - (o7, 11V) Tof1ry Aol Al U I alig 2 Lo
- - - £y (£.11P) AL ALyl ) alig 2 Lo
- - - - - ALY Al U ) alig® Z Lo
Aot poasdl ylues ¥ [
IRTARLY £T¥,-41 FIANS LWL 00,410 i sl plas Lo 581 pler
ol e ciaatl s
1ETATY (£14,-£9) - (WV,T0+) (TALVA4) | edassdl e 2L paund Le 5¥I
- - - - - duldl )l I Jodt!
- - - - - 3_094_7.“64.\4;2'1
- - - - - ol Lol s A waes

VAV A

1M

¥ V041

VIFVEN

09Ls ™) 93 [ | 9JLQ_>!

T JoXI

0

YARZ)

YAURY

/0,-V

7oA

ol ‘!I“"I“" .

el Al Lasi¥ il olid s> dyylaell cilgauill Sles! gies A Losd

goo2!

)|_i._v.$

PRI

)|_i._v.$

Fa1)

s

ALl Al

SAoX! Als 1

4),A%0,) -0 )-1,0-0V-V - - ).1,0-0V-V (V-T) Ao ,olses doys
1V Y F.A00,) 04 - ¥.A00,) 04 - (V) oo yolsia d>yo
0,-A4,TAS £,)70,AAA £,970,AA - - (0 +-A) dxdsyo Jolsuo 4>y

Y T0A V0T

1) E,6AV V0 ¢

£,)70,ANA

¥ A0O,) 04

Vy-1,0-0V-V

T+ Jo¥I ol S 1)

alaad) plall o 76,1V - £+ 5 Juldo ZFFE - 7+ oA daill ylolsuall yinall dulloisl zolys «

bl plall o 29,00 - Z8AE Juldo 71,71 - 41,V A dguall ylolsuall yinall dulloisl zolys «
(3alasdl plell oo 41+« Juldo £ -+ dedspll polsoll ol dulloss zolyss»

vi



goo?!

S

fe

LG Als 1

L

M
Aol Al 1

L

dgylaell cabiguuill leal Sle aS,30 L Lass

Jo¥l Al 1

s

085S ) 8 LeS so )l Jles

R 12 S L R VY 70 0,-M4,TAS (AR ALY 4),A%0,)+0 o) el
0,067,017 Y0V, £¥ F1-V14 TAM) FIAIV,00 ¥ Bagadf B, Xl
(£,1A1,¥40) (T-,740,4)) (£0V,001) (F,00+,71A) OLYFTANIY) Bascnl] B, ¥
- - (ToV,00%) (V¥ 114 AAA,TIA He¥l Al 1l Il aligd 7 Lo

- - (AT4,+)T) £,774,0¥F (),£++,07+) Apld) Aoyl Il abigd Zlo

- - IRAREA (141,- ¥ (1V0,441) AL ALyl ) aligd Z Lo
(£WV,170) (TFF0- 1) £V.700 (14-.0A0) A,V """""'d;j’i'u"‘"&'fz
- 0, £),17) (0£),74¥) - (0, FTV) aeidl e LI apo il e ¥
(T)-,¥11) (10V,4AY) (10V,4AY) - - duldl s I Jo it

dogaell Bauo, ¥

\A4

V¥, 10AV01

VVEEATVOE

£,)70,ANA

¥.A0O,) 04

y.1,0-0V-V

byl Lo s A waes

RPSTE S LR Y L SONE [ P
To1) Jo¥i




gylaell cilganill iasll pansue ol 35,30 L Losd

G Al l) | Al Als 1 Aol Als 1
S

oilS ) 6 LS st Il
YAV E,0VE ).7,-V4 1,)4£,014 ££0.140 110 o= g oyl o]
For) sl
B X o)l ByLaws

0-4.41F )14, £1 Iy T00.1)A q.rss e e
pledl P sagad
il Byl 0 3yl
V)P (£5+.5A) OV (T11.7TA) RRIAY e gl Bl o0 s
dramulf Ban, X1
- - (10,710) (£,AVT) VoY He¥l Al 1l Il aligd 7 Lo
- - (1-1,11%) AR (0.F£Y) dpld Ayl ) abigd 2 Lo
; ; v, 58 (£,174) (T.£+0) A ALy 1) ) alig® 7 Lo
sl ByLaws %1 Jlas
AR (11214 1£3.TA) (140,AA) (1A,-V0) gl b Sle S o
J}bi‘dguﬁtnalﬂr&iJiq%ﬁ
ye AL Py by
. ARARY Tv,074 : (1,74 1) o El paa e
Maesdl
(MM FT) [CARRRLY) CARRRLY) - - dulidl gyl I Jost!
- - - - - dogaell Bao, X
i ) ) ) ) )I—i—\-\)i r&.‘"wﬁ‘-“‘tﬂm‘m
oyl

1,4-7,-v4

41V,AT4

£50,140

0Y'A,000

M) o LS syl Jloas

ARs

YARY

YARRK!)

YARNA

. PR TE N

el A Silasi¥l cariuailf slis cos plell gladlly dog Sl d>gioll duiloii¥l ciliguuill Jlas! ge5 b Loss

AN Al 1

Aol dls 1

EAYPTINT

AT

a- M5 f

(1-1) dasio ybolsio d>js

LEVY VAL

0,)-1,010

(V) Dgudo ylolso dayo

Y.+ )AL,004

YRR RRANY

0,)-1,010

- 7.7

()+-A) d2odpo yhbolseo do)o

o2 LaS )l Lo
ToT) Jo¥I ogils P

aladl plall o 77,00 Julae 7+,) Agrall polsiall yiell ddlass zofys o

vA



go!

LGN AL,

AoBl dls 1

)l_;.'!)

A ETINT

L

pladl gladlly dogSoull d>gioll duilei¥l dligauill Jlasl Sl iS40 L Loyd

VAL P

V. VAE,004

LEV) IAS

¥ VOF,Fro

085S ) 8 LeS so )l Sles
Fof) ALl

F0 50+ -+

F0,50+ -

Bauad Ban, ¥XI

(YAATATYY)

(£-,6V),V07)

(), ¥1£,114)

(¥4, AV, FF)

Baamuill Bas, ¥

A1 Ao 11 ] alip 7 Lo

Aol dlsy 1 ) alig® 7 La

AN ALy 1 ) alig® 2 Lo

Aot syl e X1 s
Il i it s

e BN aaydl Le ¥
s

aliall gls 1 Jo

dqgaell Bauo, ¥

).+ VAL,008

{0,117, viv

0,)-1,010

AR R R WS

)Ua»“).‘...iﬁ Aoty wlaes
-3

F) o LS wrn) Lo
T-1) Jo¥I yeilS

va




AN Al 1

Aol dls 1

EAVPTINT

pladl gladlly dogSoull d>gioll cfligauill s pawasie sle 45,40 L1 Loud

085S ) 8 LeS so )l e
AR L

B X1 e sl bylas
plall J3Ls bagadl

e el Byl (o 2yl
Bl oo ¥I

A Ao, 11l alis® 7 Lo

Al Aoyl ) ali ¢ Lo

AV ALy 1 ) alig® 2 Lo

il Byls Lo 5¥1 Lo
A o diatl pes does

e EL e Sle ¥
< Aaell

Auifyll gobs I Jod!

dogaell Bao, X

)Li_m").a_v_v“ dety edaes
Sall

") o2 LeS apn )l e

FeT) Jo¥I noslsS
- 84 ad3 A

goot

—

A Als 1

—

Aol Al 1

S

SJo¥l dls, 1

)l_i.l.w

e JS i dogioll dileti¥l etliguuill S Ilas! gigs b Losd

Vo1,av) vrr

VAao0,1A- YY0

Va0, 1A YYo

(1-7) doaio yblswo d>)o

ALY VY

VATV, T4

VAT T, T ¢

(V) dgdio polso doja

V0,67+,)V¢

AOT,0-0,TFA

VI,70V,V00

AV E5,TAE

V1,70), V00

VI,70V,V00

\ZARA N EF:

Va0, 1A YYo

() +-A) d2a5y0 yolswo 4>y

4 LeS arn)l las

ToT) Jo¥I yosls ¥

bl plall o ZAFN - yas Jilig IV.0F - yius duiaill palseall yeall Aullons! rolyss »
bl plall o ZEA50 - 7+ AT Julie ZVA,0T - 7+ )\ dlgual) Jolsiall yinsll dullass gl »
bl plall o 70 -+ Juldo 71+ J dnasyl yalseoll yienll dullass! golyis »




goos!

L

e JS i dogiall dnleni¥l wflgantll Jlesl Sle aS,30 L Lasd

ASIEY AL

S

SJo¥l dls, 1

)l—i.‘!.)

085S ) 0 LeS sl e

AYV,ENR0-0 AOV,0-0,1YA V0,67-)V¢ Y RRAA AR Vo1,4v) vy
1) L
VIT,674,-7¢ P4 16A, T4 7,1V, 841 Fa,¥A0,0) T TIV,0A0,TA) dagadl a.\..a,‘xl
(VV),AV0,4-)) (T10,-V0,114) (£,41£,)0M) (£7,45.,5V%) (TIV,IV-8AN) daamall Bg..anl
- - (F-F,£V4) A LTEAA) AVTAYEY el Al Ul Il aligd 7 Lo
- - (A5¥,07) V.V1),41A (LAYAYFAN) Aol als ) Al aligs é Lo
- - TAEEYTY (),-74,0¥%) (VA £.VAQ) AN dls 1 A 4J.39_"4~,2La
Al Ao Jl X e
AV AREY) (VAN 0EN) (£7,11%) (¥,447) (V,AYY,T4Y) i ] e "J :
I o o))y
ye ELI s I ¥
(AVAYVY) - FLAVY (0£),74Y) (T7-,470) (Q,¥VETEN “’-Ct woll e
sl
(¥,T-0,MA) (T,491,05+) (V,AAE,618) (£14,108) (1-TATT) duilydl s A Jo-

A0T,0-0,TFA

M) £5,T4%

VI,70),V00

VAT T, T ¢

Vao,1A- Yo

Sl s dov eMaes
oyun ]l

ToT) Jo¥l gsls ¥

M




(otaed Sy duileni¥) wiliguail] ol paunsio Hle dS, 3 L Lot

Fo1)
£oad ABN Al | Al Alsydl | JeXl Als 1
S S S

oilS ) 6 LaS s, Jl Lo
V¥, TVA SV f.,£3V.VAV VVFT 1T 0,7V4.A1 Vihosos O ol o]
Fof) sl
oo, X ol Bylas

VT, FA. Fva4,144 7.0TA VO Vei A 251,014 e S
pladl I35 sayadl
ol Bylases 0 3yl

(£.447.147) (TAFLARY) (S4AFT ) (0£4,150) (), OAAAVT) e il bl oo s
B.m..\gu.ll&.;..aj&'l
- ; V1,£0%) (14£,411) FV.af. o1 Al 1S I aligB 7 Lo
; - (TFE.TFT) VA, TA0 ($1.-0W) Aol Al ) ablig® 7 Lo
; - Fo.5¥0 OF,- 1) (17,£-9) AL Al U ) aligh 7 Lo
sl Byl kp'd I [P
KB Real FTAAYE FVV.VV4 (34,470) (EAAT-) gl Bl e ¥ e
I oy il i85 A
ye FLI o d Py
1V, - £ (0T4.VA%) (*1,14% (144, £A) (TAAAEY) e € e
IR 34|
(1.41),TFF) (T.FEA.TOT) (1.F14.417) TERIA} OANT) ddlyll pls 1 Jod!
- - - - - 3-49.\.1.”3.\.‘4;24
)Lw_w").‘gﬁ&.:._g.baﬂ.!m
oyl

T+, E4V.VAV

V4,-1,0¢7

V, 064,74y

1,504,017y

F) o LS wrn) i Ila

YARR

YARY)

ZO AT

yAW)

ToT) Jo¥l yoils

o ) ddass A

AT



dlat) a5l g4l
dalell Llgall e 45,3 o Lot

“'..“". II
To1) Jo¥l yoslS 1) 4

7,404,F0) V.0,F4 11, rs LEAIV. | A4 TAA Al dylay b sl
1,1£A,£44 1AA,THY QAT T\VAOY | VITATY Al M dalell aSlgall : caleay
(FAT,T-T) (1).AAT) - OV1,65T) | (TOAAVA) SN A AP O P [ (P
($A11IA) ()£, FT) - OVTA0Y) | (TOAVFD) | duwollas cililuws LI dlgdf aslgall : 5y
(1£.61V) - - - (1£.61V) dggla Sl dalel) sSlgall

FIrEyY

), 9,1v¢

il dylgs b syl

dgail) dial)

FoTe Jo¥l yoslS 1) 4
IRALARE! LYK W.ETS 1,0-AR0- | 1TAA4A Al &yl an )l
),740,0) - Y1.,7-v A 0+),5VA 170,1)0 didl s dalelf ailgall @ dlay
(F1r.¥ 1) (01,001 - OV FF) | 084,V1Y) a3 g ailgall S5
(1A1A) 0) (FAD,-VA) - (VIENY) | (T18,070) | dwollas wblues I Al silgall : Sy
(TYIFPY) - - (YV,0)%) 0,11¥) dygla il dalell aSlgaldl

7,404,70)

A4, T4A

Jo¥! 5giLS )

sl dilgs b sl

ilially - olaidl gladll cows duiloii¥l cilgauill gijes

T-7) Jo¥I no—slS ¥

A

F-f. aSloll p)bs

Sb—s

£VAV,) Y AIFAATT - AV FAATT Ao
Fra,s-¥ 5.8 JAOATT,IVA - JAOATT, VA dclin
100,£1),40) fA0,+04,41A 14,14, 1 10,244,001 3%
IRERF7 R VI, VAT,E8) £,-¥,¥1) IRENBRRY S olyLac
1,40V As4,r44 - As4, 144 gl
P EPLTY VIAFALTAA 0,AYA£+4 117,0£1,7v4 3,
IRER LR 40,V TVATT - 40,V TVATT ple gliady a0y <>
0,0¥AAY 0,5TV.AAS - 0,5 TV, AN ity Jasll
TAALTY FAYE VAT - FAYE VAT Galidg Al

AYY, SN0

AMTFA-AITA

F1,4v4,1v1

A¥1ATAATY




oribially - avdlyed) sleyeill coss duleis¥) gl ges

-7+ Jg¥I 593lS 1) TV Jo¥I galS ¥
P— PIm—

VaA ) £A, )1 AF1ATAATY ASLell Jsls
1,114,447 RN Ll
ATA- S8T 1,001,44 - Lyl

AYF, 5M0- AFA-A K] Eoost!

Slalls - sidlat) 481l Lulls elagage - )

ok LS o aidl lia Juslas o

didgan Lo gl 510 Alo Slagrga

‘ IRARRAA ‘ V.1,08) ‘ dis QLQgS)Qh.i_w‘

‘ )F.OFFAVY ‘ ) £1V,05A ‘ SlS s oy 8 sliwly Sl i ‘

15,440,740 ARIZRIS dydgan Lol Lgd ydai0 dudlo Silagg0 Eoano

audgaw jLewl g o910 yud dullo Silagrg0

‘ W01 411 ‘ VIT,5-),TF0 ‘ LgIla Sy duogS> dullo al.s.‘...w‘

‘ V,OANY, 0« ‘ NN B ‘ LS (o8 JL‘\_\.\:lg Sl i ‘

VY, A0ATT VIFAAY VYO ardgn Lol Lgt ydgi0 i dudlo ilagg0 £

TAA, - #1117 V¥0,)0VATE dudgn Lol Lgd j95i0 yuiy ydgio dullo ilagago Eoaano

(E1AT-T) g-'-‘-"'ué-é—’-ﬁJ)--!

TAV LY A VEEIART) g.lSJI &g_oél

‘ (YAAT - 1)

tolally - suadl Sfgsf Sl

‘ 114.A)) A ‘ VFEIART) ‘ cull sile @l

‘ IVAFYFT ‘ - ‘ o sile il

TAVEY A VEEIART)

goo!

A



el S."Bhﬂ g..Lq.:J;I Caatll @l e slatall dalSsl g_".q;.! &9 *
Fofs RRA]

£oo! £oo!

] — S s

s Le fpl Siless¥l cavntll oilis
AN Al 1 | Al Aloydl | Je¥1 dls Il pLas e leliy riloti¥l i

EUN (JUPN ]

pu—

‘ TAV,EEANT) ‘VT‘i,OVb,Y‘H ‘ - ‘ - ‘ VYs,o0vo.YTe ‘ (1-1) dasio yblso d>js

(V) ddguda polsie dy

‘ OAT 0 ‘ OAT 0 ‘ ] ‘ ] ‘

‘ OAT, O - () +-A) d2b5,0 yolseo doja

&9—q$|
Grbawdl pledl g0 ZY - jao Jilde 7V VA - jaio J dpbasll polseld el duleis Folyhs
Grbadl pledl g0 7V Jlao 7V -+ J deas ) ybolsield yiesll dudless) rglys e

TAA YY), T T VF0,)0V,AT S OAT O« - VY§,0V0.Y7 ¢

77 aledl s sladall Aol &I cilaggd ais, 4
P 9=

Fory

ool AN Ay U | Aol dls U | Jg¥I dls 1)
Sb— L Sb— S

VIVAAAVTO | TAA-F)TT) OAT 0 TAVEEANT) | T 1) S gilS ) 6 LS sanydl Lo
Fa,1F) oY | 10),147,07) - 10),)4F,01) Al s dasad] Ban, ¥
(\F,£4AV0V) [ ()-£,-10,ATA) - (V+£,-10,4TA) Baall Bas) ¥

- - - - He¥! Al 1l Il alig s 2 Lo

Aol Al U I aligB 7 Lo

TAA YT T

VY0,V 0V,AT S

OAT, 0. -

VYE,0V0,YT¢

AU ALyl Ll aligd Z Lo
ToT) Jo¥1 9silS 1) 4 LaS apun)ll Ilo>)

A Aoy U | AGlll dlsy U | Jo¥l dls 1)
A~ T4 FAAT - ¥ fif,0-- yTo V¥ Fe) SLI 0gilS ) 5 LaS an, Il Jlas]
LA A, A-, dagadl daen ¥
(14,77%) - - - Bl oo, ¥

Yfov-¥

ToT) Jo¥l 5gilS ) 6 LaS wrun i o]

Ao




a3 AS, Gl b LeitwXl daud ple cd 3Nl S, pasle b Lasd

TAV T TT,--V,Fos i e e
ALALY ¥4£,04 1 dadd) AS, il rU)l g clidl duas
AT A (TF7,£V4) devisf dlac da>ys cilbg,s

F7,014,£1V

oo £T0 a3Illy basill ASUall) dgadl o,¥ cliy 6 clidl daaluo dud dayddl 4S80 8 lediwdl Jic -
deguil) Al Ao AS, 80 L) o clidl duas cilasis) 7 (il il aie 10,0+ 0,0 w0 3Ll il Jloow,
il doabie dusig 71 Jo¥1 0ilS ) b Lo bydgio dabas yui dullo @iled ,5¥ [adg T ) Jofl 0gilS ¥V b
70 AsILI JUI pul,

hotiawXl 8 Lol L v 9 jLotiwl 1ig) dolell dipgll ohylpd e coguasll b clidl 3> of -

Ig.Lg LQS g.m &.n..\’JJ-' &S‘,_\l\." Qb[ﬁ!g Qng.Uc.og abgqg.o o= d...\.” dun> Q! -

Fo¥,057,174 F18.5-ASFY oihag>oll foana

10,00 ¥, 1) ¥ fVovYr-.010 obglall goano

AN, 14,601 ANV ATA Slagagtl dlo
RRRALY] F7,014,61V clagrell il oo clid) da s
14,191 1,0VA,F1A anadl oy Sile

0)V,40 Fas,047 disnll ) g.alaausu_Lquw

G oMl Byallatly T+ 1) oled paill doadl s ¥l cliy 4 SLo Gob> ol o /10 a3ILlg clidl dua> ciluwis] 7 -
ToTY Jol 095l ¥ gyl Bydgio dadas b d—ullo @iled ciasl

Al




@SL@JL} - Olaaag Oilslias -\ Y

b LS o sl 1is Juuolis of

Lo g_d)i dgail) Al

0gLS ¥Y 8
To1) Jo¥I
dlay 9 syl
AV.Va-0AV | £ .. K10 VVE oA [AYAT AT | EFR0,TTV | FYVAVTO | VALY EVA Y YT T [ FAR0E,-£1TT,000,00¢ T ¥ -
T -ANY 004,£M4 11V,44A AR W FA - AR WA R fw,1o- VA oF - - ol
(T,AAV,0¢A) (AFALY) - (V- FEN) - (VOV,TEY) | (E70,0FT) | (T,-£),0AT) - - Slaleiwl
(T01,174) - (£)11,107) - - 105,0-¢ - 1Y,-04 - - *‘;')'-'.9;4'

ATV VWY | £,0104V) AVETT [ ASOANA- | £¥40,TTV | Y00 1A0V | ),14Y,-41 | 1) VWA A0 [FAR0E,-£1|TT,000,0)¢
STl edlgwX]
Ao 9 syl
(TF,01-1A) | (0,616 %) - (EAVY088) | (£0V,184) | (T,0FEFAN) [(),6-A V) 0)| (A,)40,4A8) [(£,1V1,- £ ) - ToUF -
(FLOAT.VOT) | (VW),:10) - (0-4,707) | (T1a,v1y) (TAQLFTY) | (040,10 ) | (VAILVIF) | (AV),-VA) - Al EBLgwl
IRARKAY ¥),TM - VIAEVY - 10045F FA),E0A | ) AVEVLY - - Slaleiwl

(T£,67),07%)

\ARALEWY )

(T,005,-5M)

TE))VATY

AE)ET

(0,TV£YTY)

F.res ey

P 3 : W= ) ,
(AW,ET)  [(T,TIVV14) (O, TTTATV) | (V.- - V,4Y4) [(0,£AV,) ) A) - ”Ledgﬁ vyl

alSloll oo
FVIVVIY | ASA-AA | £V TTR | £VVIA0) | FEETTATA | 117,000,008 o0 wlaslly
Aiadl dlgs

- Lungolll yu lagargll sy ) Slasog SLSLie gl e wilads aiy o )l 701,014 glia Jugd T+ 1) plell s & *

AV

(1£) gl



(T¥,01-,1A4)

VE,1T4,A0A

(1,61£,51%)

AT

RPNV,

(£,AVY,055)

F,014,¥¢A

(£0V,144)

FAFV,0TA

(T,0FEYFAN) |(),£-ANV0)| (A,VR0,A8) |(£,1V1,-£+)

ASEFVY | ErT VY

ATV

FETVA,- 1

WOIAFT- | FAGIATL | VATFSAT |AFIFIAR | £FR0.0TY | TARYV.FL | 1V-0111 | IF.1e8.608 |FAAFLOIY| FTooo0rs| i o e
V,AYY,T00 TOAAYO ATO,OTY arV0¢ TAL,) A V0, Tee f-v.A1 1v,014 olsls
(V0¥ 01) (0+,£1)) (£1,00+) | (EVV,TEN) QFFN) | OLFAN | (0FF)0T) afale il
(EAEATY) (V) 7,£6Y0) | £)T V4V ) +1,0A4 aA,-4T * Q}Lje}.
4V,v4 - 0AV AYATART | £Y80,TTV | FFVANVTO | VALY EVA | VY- FT T . (¥AR0E,- 61| TT,000,0)¢ QLG"“—’i * )'"
Al

(STl Elg X

¥ § Al

(T),-AR,0AT) | (V- V11 (EMV,08) | (TFVAYA) [ (FFFAVI) [(1,T-£V10)| (VA04,-F+) |(FA10,A04) Rt ]
(W AARAL) (VAg,-TT1) (0)-.¥1r0) | (T1av1y) (T-¥Y0V) | (TIAYYE) | (VIOEYA) | (A )A)) Aoa]! 331_6_;_“,!
V004 5T) 0+,57) SENYYA A48 VE,YAS 0TA,EVA Q!_,l_q_,_:_wl

77,000,0)¢

dilgs b spll
Al

alSlioll olo
ot wlazdly

Al dlys

- dawgadl) jus wlagagldl oy Il il wlSlic gl Lo wileds aiy o )Ly EALAYY g T-T- pledl P 2+

0 £) gl

1) Jg¥l 5gilS ¥V 8 LaS jLis 1) FFIVIT daidy JolSIL LgSigwl & lagrgro claelly clSlioll younts -
AT T Jo¥1 9gilS ¥) 6 LaS )L i3 1 T,1FV,£10)

ssb.a.lL.s a.u‘g.alo‘).:\.éala‘g..;}o -\ ¢

ok eSS o aidl ie Jolas

oty gl dolai]
.1

J—
RERWSE ) VA -, 05V Al dylan s,
FIv.vo) £00,0M) ool
SASATY 701,114 *(OF rlayl) cdlyd

(1471 (V) ahletw)
(1TAAM 0) (Voy,rss) dil] clo X

),Va- 05V

VVER, TV

JeTegTeT) ple o8 wlasog wlSlic gl dod cileds aiy yo aligd Fla

AN



ST Glagage -\o
g.L_tLng-b.\-uJ”mJ.:..aLaju!

11,617, 0A LV T ) ol @iy ¥ gacy adled
1 FVEAA- ) ATA TS Losdo degbio ciylao
WP ATY AR * da>iang gguad sldg clild [, Sl ol Slrg>g0
F11VAY TADFFY clegudally dwlls, 4Tl Hoi5uo
£0A,TVO £04,.0) 8y eilicolsd!
JEV-F A% 0T dwlal) ol &
1)0A,TVA 1,061,411

¥1,4)0,¥:0 ST.VVAETA

i ogad Loy il g2, Slo i G2l whagrsll Sle 45,31 pasilo oLy Losd *

TXYYRALS 1AV ALK Al by suas
01V,781 0,V ¥ RN
(0F-,141) (£V+ ¥ Slsleil

(VAFA,- ) (1LAF,- - 1) AU gral) whlisll jaasee
V) F) ALY SRR Al AlgS s

£Masll e dasiig gaad slig clid) LgaSlo el Lall sl ¥lg Ll g corgiy 30,81 555, il cilosles corge *
bl A S bl piad Ball 0ds sae of duilidiw] ¥l 3 53S0 clilly LgS¥adw] fy)ls o i J35-

1iSlatie allic gamsa e 45,30 L Losd

VAFA,- - VAR Al dlay s,

VAYA, VAFA, - Al dolgs s,

A4



dad yne Silewen$a § el gis adlag -\

(ol LoS o aidl i Juolas of
fof. fer)
fo—atl | dSlollp)ls | ASloll Jshs | go—adl | dASlollig)ls
Jb— J— — — —
TEAF,00F | £¥ET,Ve | TOE)EAY | Y EMTA F.¥00,)%) IRAWSLY clbadl w3y dyls bl
0IV,I40,4TV | TAO, TV, 010 | TFYATF T | AT ¥ 1440 | TO)VFA-£T | TF. ovoaoY ”M"’é“'“"“"'”d‘"’yé"’?
JO
FATV,eee | TATV,.ee - JUN R R Y PO P3P
) ; $0,cvn een - ‘0, 78V T -4 ¥ gilag
Ve oo onn - T REEREY FQ, v ve oo - fq, @M)-ij‘ J=>¥ gilag

084,A- 1 EA-

F4),VE) 150

oA -TEAN0 | 004, VAONTY

700, AY)AY

F-2V-),4A-

£as c_‘ddj -\V

(b eSS o il ia Jolas

T-T) Jo¥I neilS ¥

IRENARF R

1IV,-45,EVA

NS 10,47

V15,0 - 1LVAY

AYVVVT VO

IV, 0F,- 1) AFELFIA SAFETANT | AT -VE00A | AV,TAAF14 ]l g Aoyl ebbus
100,MV.V-V JOA AN LFOAIAL | V06V ARE | 10r I 0ATAS JUETSLIPS N
AVEFOF Y V-ALAQTTY | FFOSAATA | A-AQ-FFO | 041 FTEIIT SLesi¥ denlsg Jo¥ ailg

T-Te Jo¥I heilsS ¥)

VAVEVT ., - VE

VIV, 07 1T

V4,1£4,00%

VETAAV) ET

AY0,- 0V, -0V

TEV,0A-1- - q,FA114¢ SUNATAFD | A FARIYV. | 1) 00T ) ol By Ayl bl
101,4A0,1V4 q,-VA ) 1,7r0 W8 | 100,FA0,TOT JUETSLPS N
RV X7ZY) VoANTE00- | FVSETAF | 0V ATAAOA | OVAL0OV-§ Lo denlsg Jo¥ ailg

Blaodl Hlax! ro 18,A asusi Lo g1 ligs VIV, 85, VA A Lol J5hs 5, ¥ plell gliaally duis¥] dog Sl gilag ety -
AT+ T Jo¥l 59slS F) 6 LaS /) + asans Lo sl jLins 1IV,0T - FTT) T+ 1) Jo¥1 593lS ¥) 8 LaS

T 1) Jo¥1 9gilS ¥) 6 Lo gilagdl Ila] cro £)V,V0 aiiui Lo T iy 717,508 AV ailg b JaX ¥ ,all gilagdl el -
AT+ T Jo¥1 gl M) L5 LaS 714,V atusi Lo f HLius TTLIVAI 1)

Js¥1 0silS ¥ 6 LaS gilagdl Lol oo 74,07 asiss Lo ol jlhias 1A, TV (coomandl Basdio) Bjgnsl gilagll cuily -
2 LaS 7 g atiui Lol i £VIQAAY) go,0d £,5 sad Jliss ¥ AL g 03,1 £9,8 st JLiss 1IVV.AAY Lgio T T)
(92,81 £958 5T JLis EVI1,28) g papd £, s jLins FVA - Lgio T+ T+ Jo¥T ygilS 1)

(&dgbasal &l 6 Lias 1,TTV, - £0) T+ 1) Jo¥1 59ilS M1 L LaS jLins V.EFEVA) baold gilagll sl -

q.




Y oS A i) (o ds yida JI 9ot - VA

VT ATRRT

P b LS dunyidg Jlgal aiy Juolas
BasLe < -
] Lolus¥ dijg0 1) Jo¥I gals )
uol,8%]
al Ba>lg deds Ay o ToTT Bl gl T | 1000 e e e )81 53S0 el
il daslg deds Ay eilaiw To17 SL oealS ¥ | ) T,T0A,TTA RTS8 (T
Al da>lg d2ds diys eladiw F-77 S pelS 0 | 170-, )% 53S0 el
il Ba>lg dwds diys @il Torf S0 pelS )T | FE VAN VS PRIy (KPS (QUEN]
al Baslg deds diyys o ToTT SL el WV | 1 E,11T,VoV )81 53S0 el
al da>lg d=ds Ay claiw TeTT SL peslS 7Y | 4,704,704 PRI (RSN LN
i)95 > ST JPIE N (RO |
A e = T 2 e¥leaS - ano-ara | JEenl el N
Dl Gla>iwl ’ ) o Al goylbia
- 3,81 S A el
/- Ly Ll clladf ce w¥looS - INAZAAN dgalel Silagdl meoliydl
LigsgS ;]
. -3y ¥ 53 S, el
7 dipgad blwdl | cllall é o¥laeS - F1-4-) S e -
ol ibogdl ealipdl
ALWYIAFT) [T
TeTe Jo¥I ygils ¥
Al Baslg deds digys laiaw Tef) SLI gilS ¥ | 00,00 ,e e RISy (KPS (RUEN]
al da>lg d=ds Ay wlaiw AN 4 (v K o B W 7 RV 81 S A el
Al Baslg deds diys elai Ter) LI oeslS VT | VT IVIVIV 2,81 §3S AN Ll
il Ba>lg d2ds Ay eiladiw TeT) S0 ealS VY | V¥00-,) 1 ¥ 53S0 el
Al Ba>lg deds Ay claiw ToT) S pgalS VT | AFEY FrY 81 S A el
i i- o0, ¥1 53S0 el
AN <70 92 e ) e oX¥lgS - va.gsry | JEEenBl sl
Dl d¥ Glasaiwl ’ ) o Al goylius
-3, %1 57, Ll
/- iy bl dl clladf ce w¥looS - V01,008 | dgalel ilogll graliyl
Ligy-S dajl
. -3y ¥ 53S0 el
7 dipgd blwdl | cllall é o¥laeS - K. S e -
ol ibogdl gealipdl

&9—o_$l



2!.34.§.3 Ql.':.:\.o‘d-\‘\
ol LaS o sl fis Jruolds o

| PFAO- A | PFAFLE-0 | o g ubio cbials
| VIV T08T | VAPV,401 | Byilio yot ehligans Lolio oliels
IARRVEN £1,TVE ) goas!

3&3.\.’.’\.0 Olaans -Ye

ks oS o sl s Juolas o
fe7)
Al s pasaianll | Ll s 0e S | il Ayl ars
J—> Jb—i J—>
0+0,5AN (A%, T5) £V, F1A IYAREY doadl dilgs pauges paa o
V., 1AV @.VF) LERED 11,61V clidl s dolio Llad yawmsia
fe, oWV - Y - s> olaa o

vai,rof (A¥,vos) YAV, ££0

‘ ARIT ‘ (VA T) ‘ 15,411 ‘ 0V£AT- ‘ dosd dilgs 0449_1.'04..4:..4‘
‘ -8V ‘ (VET.T¥0) ‘ Vie,oo ‘ J17,0f ‘ M|mamgmu¢m‘
Verol) (V4,4 £V) A+ $4F1 WV,0V T fo—adl

Jaall duys -YY
JSodl Ay yaua s - |
ﬁmf&ﬂ‘&uﬁ‘pﬂmw&g}'u!

V,FFSAVA V,EF1,F14 A PR
IRARKALS (4,-4£,01%) degdull oot dpr
AFTVT -V ). ¥ 7,144 dasiad] S5l doypis

V.EF), )4 A58, 508 Al Aulgs s,

ol Lo Basmglf Jsudl dgilh b 8y lIalf sl sy S5 -

| AFTETV R Aiaadl )] e dioianl) JSalf dugys|
L oaAresry P V1A | Aial] dlabo depus lsgron
0,£AV, W1 IERZAF AN £o—od!

ar




gt gl - £

G9 TIA ple dilgs i AUl wlgidl A8LST cleplly Jsadl sy 85 2o dudlgs dugans I Juogally clindl pld
! el Ablan) o sheel A el i g MM T4 £ ale cale puidy comussdl TV ole JMs
HaLa) drnpa o o9 L £ (eamd £

a5 i lig i S dn e cileanlly Jsadl Ay 8305 @5 @dg T+ Trg 7419 ploed I jyadall CaieS rads 7
Slaiias M Baonill s X1 dyye 3 AS 300l sy Le 9, %1 6 le il Jadl duyyudn 8,505 o Auwilgs g I Juogall 2
ploed AN jyadill lbguinS eadiy AS, il cuold LoS T+ )V plaldl dulgs i (dsylidl AS,duf ) AU dbobagl
@loatl 0ia jlaual Fuyls i plee¥l Ll e AS Gl eblus de e Joadl dupun b3l ds @l lia T 1214 T41A
Bydlal) db i daus)] arg g bagll AL

JoT pledl dilgs i plad 6 Ll pase Le du i) ddilgs dugad (] Juopdl &

T T pledl dilgs i po b 90 s Lo dgpall dilgs dugaas A Juogdd! 2

511 03el B9 Sill Silginl) Alobiiutly dilell wlgindl e andoill apnpunll sloe¥l dgalol claaseo isly clidl ol
SLidsuo dyin sleel dif dgalol dilS Basgll AL @ilgall o AS il cland o Gl Lis wlly clidi 3]

Al dpipd Slagrg0 - 3
ok LoS o il Iia Jruolds g

Algainlf el

als ol edlgansll g""‘:' LR
duilitlg HoX!

IARRNRAY

AR RAY AAV Y S - - AAV,E) ¢

‘ 00,574 ‘ 511 ‘ 1£,M40 ‘ - ‘(MH) V£0.A1S ‘ *ags@@ﬁgm‘

FFOVTET | K YT0,AVA AVoT. ¥4 AAYT, TVA

cliy I 292y Lgia s> 198 doad) dilgs pauges pauasio ss) JolS Sle Ao dnpd ligargo Cluis] @iy @ *

b oS dladll dunpndl cihbgrall Glus Sle AS,41 o

'IARAY) Frot141 Al Ayl s,
TALE VY- - Slall
(AARA) (¥-Vip) el

ot 141 FFT0,AVA Al lgs s,

ar



grirad) Tl 20 el gl dugans pasilo - o

IV,e T£,4V4 TA0-11AT S
(T,-AT.A0:) (VALY dnpall deals pl L)l
4,-V),-V4 VA) A0 Lespis dlgudin pul cilbgrunn
T£,171-A TAL-FA-T PPN [ I
0,5AV, VW1 ERSAFAY dald st Aoy

Ale il Jsall duspan Lo

Jadl gy g a0 wilasst 2.7414 Sl 083LS Jo cro luiel 38LI1 T+ VA dicsad (FA) @by Jsadl duyyuin ygilat Lady
T Jo¥l 5gilS Fhg T+ 1) Jg¥1 5gilS ¥) 8 LoS duilog daaluuo £V g 410 gdlgs

J sl dgpuin s glaig ) - plad b Al AS,4ullg £) 1,0 poyud b clidl £y ad duigilall Jsadl dusyun dsss 2l

JTE 50,¥1 8 dleledl deylall olS Gl

%) slauadly Load! dylgs yag2iy Heuatl claasio baws)l 5o /YA gélgy dlabll ool cilagrgll dowd Slanis! 7
Alianudl olaall JMs g deondl cilagrgll of 8,15¥1 sTig T+ 71 Jo¥T 0eslS ¥) 8 dugaall diwll dylgs 6 LaS

S Gbglas -YY
ol LS o sl 1o Juslis

OATK AT V,010,FF) degiag b dd i aSlgd
£, F1,4-A £0,941,) £V asils el sl
),44V,4V) IRE\A degiag mbg ddius ligras
Fe1 Ve TEATA) bl gy w¥lg g LS
f,.7-¥ 507 F.¥T0,0TA Hhuadly Bysbuadt el el
YOT, Y ) OV, FAV dyagad) Gl lials
£04,50) o, Pr sl @)
£14,110 FARSE 090,dia gl
XY RLY; IFALWI dcjga i Lyl
IREALY TA144F Jsadl d s eibilal
LW £+ ,58A oo wlivols
a1y vs- 4)1,vs- (B ymiolin yud cMigusi) dedgio duiless! Slws jawm s
OVA,) -V 00T AV Losdio aungrdo olaly)
1,601, £) IRNARARI Byl cilolysdf
), FY 551 OAV,) V'S S
IARAAA LEVFTALY Eoast!

L¥4



o o962 j=rore (e oo T TTTST DL - 3V O (07 - L o0 e e
o (62 <o o oo TTe [ o - 07 o o0 o - (ytoy o e e

My

an_ﬂﬁ_.w._...w LAVLLA b - - LAVALLA b | (A0AALY - - (ADAALY | AOLALVIAS - - AOLLVIAS A AAL LIS - MOBAIVEL | AVOLLO00S | HV3ADL (0
= (Ree

ATy (y-- ()
cf<p o~egert

T (A

ety omeqep LAY LIS [SFRRAN LLovAs

oTYEY (§-))

= LAVLLA b - - WAVLLA Y | (ATHALY - - (NTAMY | AOLLVEAS - - AOLIVIAS | (A AATLS - - CAAATLEL | ATV A0L | BIVIIAV'VE S
cf<p o~epert

e ¢

IRECT Imee Tpalpad . IREC imee | mree
IT~<T? IT<TY IT<T? T<T? | IT=<TP | T

STIR® Y [TeYe|m o

TP (oY (RT3 9T ren (O TS TR T e 5o A

q0



Ty
a4

IRfeve 5
=
I
Txakadead
Tez aalls

LAVALLA b

LAVALLA Y

(AT AAL'Y

(AT AAL'Y

ATLLVIAS

ATLALVIAS

(A AAT LS

[WRRTWRS 4

LIS

TR

AL BALVIL

COABILE

AVO'LL0°00

COABILT

bV3AOL(OS

ri=<r

I atalny
0 <<
= i8¢

(AL AAA)

330°Lv4

(ApbLY)

(Ap%LY)

abels 4
0 2 e

abels |
0 2 e

(Vie-34)

Viee3y

abeig |
0 2 e

bhA b (L

(bbb (L ()

fTvee
_NWQJ.m

(003°0vA0)

(003°0vA0)

BVA™ - 0'A)

(BYA“- - 0°A)

(A3NAAO° 1)

(AZAAAT L)

(bbd - AV'T ()

(01L3°0AM)

(3LV034L ()

(+03°bA1743)

(b 344 0)

e
| N»ﬁ ]

10 ABA' (3

bAASLL

(bA'003°43

(LA 00343

SIANAOL

i~y

fFp roriy
_NMQ]a, ﬂm,
Raalnd

0 FEsT 9T

(A YMANRAY

q.xJJ C nT.|_ ¢ nT.|_ ¢
IRE

r=<T?

Teaiza A lTeslnad
IT=<T? | IT<TP

STIRD P

(B44LELY

0% AALAL

cC 0 | el
1R6

IT=<T?

Tealan M lTpsleas
IT=<T? | IT<TP

Saaaliokannsas

0% AALAL

3TV

el

IRE
IT~<T?

o T 57 69 (4 S0 (R0 (f -4 T SIS

T=<T? | IT<TP

3TV

q.xljﬂ nT.|_N

Imrey

Fo3

AVETLIADY

s

IT<TP IRE

SLLIOVA'S

it

Teaiand
IT'=<T?

AZVLY VY

e i

My
IT'~<T?

Fo3

Taunalal

BWIAOL (O

LYA'AIV b S

41




i~y
SR | ACAS

= jgee

q..Jl_w nT.l_N

Imse | ey
r=<T? | IT'<TP

[T owrrTeRY

10 (5T 7T omeore o fem T e 57 60 (4 SI060 (RED (4 - ) 7 T

IR [Trreq

IR (F¥Fve | Log -04°¢ A yyl AT A7 0 AZ0°AV3
ey

& Yy | Aovoss AOVOL S ANIL ANSL LALAAS LALAAS ety gl g N Ab(Vi3

=0 I8 fee

av



(£.989t1) au uasty JUI (yuiy -YY
sbis el Aol mgundl daud mguw 10+, 0 e v ol Lejgo jlins 10+ e e v godally ay s S JUI ol; gl
TeTeg ToT) Jg¥1 5gilS ¥) 4 LaS aslg

Pl Jdoluial -Y¢

Solginly didl s 71+ dusiy dublaall dogiandl 71Xl 0 alipd 7 Lo olad! 1is ;3 d s ool g JL 5 s
eedbunll Lo gygild Jold jud gy ol S, Gl poilald Lasy dasluwl)

s LaS 4y hpunsll s a1 SalasX) of

LS il eild > PV TF) AT ‘ silall ol ‘

Liaf Cdlae daa 5 @lig,8 -Yo
ol LoS Lgule aS, 3

‘ (7.400,774) ‘ (T.)07.¥a¥) ‘ FR aau_,,_n_g_@,_n‘

‘ AT AP ‘ (TFF,£V4) ‘ Al s 45,4 ‘

(1,007,r4%) (T.FALAVT) il dulgs 6 eyl

(Slealls - dlslalf dasdll Joluiaf -¥1

sheedl s Jalidadf Jsadl dails M (o ddsledf dandlly AUl cilagagol) dlalell doyall obis] ady Juuolds of
ok LeS o (4) o8y AU yyylasl) Joadl

(7,- V,AVA) (¥, V4,AVY) US| S IR SN |
(,¥-1,AA4) 1,9-1,1A¢ ddhonio pb (Slws) L)
F45,A4- - dbdio il

(¥, V4 AVY) (AVF,14¥) Al dilgs b arua)ll

Logt cliiiiie asg ¥ -

of il latel of gujoadl of dlamsdl ells L& Le yLivs (AVF)AF) LI bl dlalell doudll bl Gpasll o,
% S Ll slaeal hliswl gedl albilace M o Mad aio Ghsiy Lo yladie ¥ 5% Spaill asgl o axg

aA




55930 Thasl -V
ol LS 0 Byoall 21, ¥1 Lo 45,41 of

VA0 ), TAA f1,1¢A40- F-EU | I JOUPN |
IENIFALY IV,-4- FFs disadd o)l
IRISKZY3 - Joliud! 50 dasls M5 o dudlo cilagrgo g (Hlans)
(1,£M£,8V0) (T,0¥6,4-A) olblasXl Jf Jed

- (V0,vvn,onn) (TA zlaas)) eoaludl e acjos L)l

T1,16A80- Fi,7.£,rv1 Al dylgs 0 )]l

AT T+ Jo¥l 5gilS F) 6 LaS jLips FFOVNET) T+ 1) Jg¥1 59 SLS ¥ 6 LaS jliss FFTOAVA Bygall L)Xl sy Josis -
Lol wloylesd T,mg Ll Sled aio gy Lo ylade ¥ gyjoidl ol dlass,dl clls b Le dlabo duys gélio slal

dola) disgll Lgash o ¢ A8s Lyl - YA

S V0,0 v e e e J,u.!ugiwmnu.uﬁ.aJulwi,w 7Y+ s Lo gy dualedl diegld 5)1¥ puloa susyl
10,0y Joley Lo gl T+ ple e clidl Jlowly oo 71+ gijed @ oranbioll dolell dgll daslel deinls a4
.g.".v)i)L‘u“.s

sl yié g -Y4

G9d> Lo o g gadl 700 gdler s ¥l o sl U da > T+ T) Jg¥l yeilS ¥) 6 LoS sidl 1i s Jig
(a5 AS,8) plad S8 a)¥l upell jloitaw®l iy 4S8 S eanlud

44



Qdfadl ol gdl) -y
ol LaS o sl i Juunlis of

Bymiilio dilondl wiligaas

H(dSydl) 5,850

4,TIATT) IERALATYY oy
IRAFR¥TY IRV ALY olesi¥ wlsliay
A, 05 V04 VA0V -0 dylasell yog,all
S-S S il

)0,AVY, 110 V£,5T0,A5T 0D9y8
£,55M 818 £¥0. QY oo s>
dlawugelly By andl il dustl

0,£A%,0AN £,614,141 0B98
LAl 045,1rV a0 s>
1,VA- 544 0,¥1V, A pledl gliailly dogS 3l
¥1,1V¢ fa.,£11 %) $HSAI Ll gt b
IRYYRSE ),+££,14V dudyn o sluwog oty st wlelay daus)
F1,r1£,V14 FLA- - AVT slalall dal<sil dullo wiag>g0
4-,4v1s0f A,014.41¢ oot

Lt ) o5 gall -y
s LaS o aidl fis Jruolas o

11,4£1,0v0 V,£4¥0V- dubpuna wlwgog Joiy 2ilag
2Mac l.‘»bg

IRAFRLZ IRANAZ: el w3y by bl

V-4, 110,40 edg5 @ilag

T,411,1A4 ToNV)T,01V Jle ¥ deinlsg J>¥ il
IRAATY; IRFRRS) Sl s Slgd
IARZN s4¥.0) - dads wlisols
IRERR ¥ ),740,6) ¥ &gl plaus pgs,
Fa,1-AT1F F1AAT,00¢ ool




oY gasd ahbﬂ @L@ -y

s LaS o ail fis Jruolas o

1A w¥gac
),0¥¥,040 ),Vvo0,44¢ dpblio wiligaus w¥eac
0,£5V,¥11 A7) 407 5ybilin put oMgans o¥gac
(V,£70,80A) (),14v,010) dae w¥gac i

¥aaell ool Sblo

dinf Cdlas Cl...tjl -Yy
(b LS o il s Jeslas

‘ RUSRYY ‘ IAPENRY ‘ Jeumﬁo.ca;u‘

‘ IYRAY: ‘ 1£,54A ‘ ﬂ_ﬂ_a;_lio;a_;u‘

1.1A£.£10 ISEFRRSI Eoos!

JAall LallE JUA o Aalalf Lasdlls dulls &slagago LT -¥E
o2 Q) @8, A JU yylasld 9J9.s." sl e Jsadl doSls M (o ddoledl deudll ddlo wilsg>gw C'—ui Jolas
:g.l._’LqS

oy sy 11 7,4v0 VFA AV

foy )y 11 7.,4v0 VA AV

V£4,400

144,400



AT Joliid) JAaall Ladld JUA cyo dolall Lasdils dalls sl gan g (o duadl calas) g -Yo

s LaS o aidl fis Jruolas o

00,0-V

F1v,00) dulso dudlo wlagrgwo wlesjes adlgc

f1V,00) go—cas

dad gib | daalaidy 8,luddl jawais -Y1

(ol eSS o sl lis Joolas o)
Al s Jo¥l als, 1
fofe 1) oo . B 1)
= = it it S0 =2
H.V,\VD A',"' .‘.\,O" /\.‘... - _ 1',1‘.«0 _ -

slalall
diledl o 5
PFE-FA- | V1o FTS | FA0),64) | V) ee,oee | F500,5-T ; £44V.-11 Prs s “3'-:-{3-“-'
Y
TEMN)0 - - - - - TEMN) 0 - K PO
.. .,:‘ “ -
EAV. 08V 0,+ - - Y Foyens ) F1F.08V be diless uN--e-w
dylea yie

V,-TAE-T1 | ) IAOYTE | £,-9V,844) | Y VA .o | FOV0E-T




Sy alal ) -vYv
ol oS o sl fis Janlds o

(10,¥5) ),070 Slazag wlSlie g (Slas) L)
(4,141 (), ¥F) ASlgtuno olylic gy (il
V1,55V )., )Vo o)lae dullo las> ailge
A% FVVTA oily Jugs dlgec
TIV,FY T T$AV04 Masdl pllat egawl ayalia wlaly
RASRat} FYAFIV Ayl Slhauass (o b2y il
MARAE £A0,04F 40920 (j993 (30 Bayiasa fa
IV,F4 1,40 dulexs¥l lBla ) diley cilsl )
ZARIE RARLY acgiio olsly
¥.01y,00f IRVARZA ool

P o) 885 -YA

ok LaS o il 13s Jrunlds

)TA-A,-TY )T, AT, ANY oeabagdl Silgdley géliog wuily,
1,611,61F IFARRFE oclair ¥l plowall S6 clidl dealuo
0.+ V1. £00,4A) SLa¥) Gonin b Ll doaluo
INAARL 104,47) oeaddg 1) 8l> e pals
145,WV¢ 11vA- - Al olaas

f,o0f YAV abogll s
1TATT VI AAT s olagleo
)+4,404 )V, 150 Sy

VO ATT,Tof 1O,FAY, - TV Eoos



(b LS o il s Leslas

1,EANYO ),74A,£A4 ¥ By d ol Lo X
Frsayv- Vo, cileguda og dwlls,d
ZARLY VIV, - £A LSy
FAEAFLY o¥V,10- duigo wlesl
14-1- A T14) &lolog aupg Sl ails
Fe0,107 100,1A) oeals casylno
004,ALT AT VIO bl dilew
£0V,4V0 £471,A4A dole loss
fev,0%1 ARYY, Cedigaw wloas
T¥F.000 PARELY dylodly a¥l
1,444,717 01r,)14 eile sl
00,+ -+ 00, - 8yla¥1 julovo slin of sloLS o
arq, 1 - AAA, TTA 8yla¥ pulos slnel wlads
114,401 )1r,4av A ¥ cdlasll clidl Joles g,
100,1VA 140,AVV di0gS> oy Sl pg-sw)
ZANLY TKE¥1 - ety ol Casylao
AAAE Fr1a-¢ oLz sl
ALAT- afs-¢ At¥ dolall cay)laso
71,64+ )af,-ay Sladaull pg
FIAIVT 145, ¥f oMely doles Gagans cayylias
),661,4-4 1AV -,V F0 LY Lol pnlly Lguls ayylno
),TV£,6)1 ), TV, VWY Sy canylas

VT.EA),TA) ) T,FAQ,8A) Eo—as!

0283 g penliad! (linll canlons) diall 7o Il (4 aguall ducs -

s LaS o il 1is Jruolas of

IRIFALY INALRR 1 (biga) disaald 7l
YO« onn, V0., , (fq-g-w)‘q.g_w‘x’aAJJP).UJa_mg.LU
VT R (el soaluce) diwdl g 1o @goad] dn i $g dosilu¥) dad




dasa S Log adilf -£ )
s LoS o il fin Joanlas o

141,£4),- 71

TYLATY)) 01

b B P gt 50, ¥T 55,0 Ll st Bafg ads

Fyr,7-0,va-

F1,V1),041

] A3 UM Gt dudras wluwiog oty s byl idliny

(0TY, VA EA-)

(V0,-¥7,11%)

(A0 VALY

07,V44,0A4

el A IS goians 3 dudpall ol lly il @ilag 1 J5o

go—o-t!

dSihe &ild S yloi pe Molas -£ Y
il M dBle wls wlgs> zo wilolell jasilo AL Lasd

o3
asdell ol dgd!
JoX1 il S ¥
AgilE J s sgis
WRY (oo slinc]| LS, W55,
el 5,1-%1 deyls)f )
i S—is HS—i
L R | Lo/
FOY Ve T | T S0AF-IV | £05-V)- | OFTAGAL | BALFOF | VEANFFWVT | s0dorisy | - ST &l Lle]
L st ABe
o L 2lsg Jlas]
Vo.-1-.4T5 | OAT1A.TTV ; T).710.A40 ; FAV.4 | PLTTOAY | S ‘“5’9%"' >
adde ol wlg>
b« - - . -
FATET0. | 004 T1A | FASIA) ; RZIWAL) ; ; e STy 0998
adde ol wlgd
AL 3,10 daSls gls a9
14.)07.948 | FIFFVIT ; ; ; ; FAFIVI =¥y chsleic|
SVITATE | 15IAS4F ; - ; ; 1.E1A.44F Bylae wbluws
Jsadl dails polic
aTAV 0T SAAAYY | T-0.15A P81 0. OAF ; 141,544 Asils ¥gacy ASlgd
FAFE-- 5 | T4V 660 | TV FOV | 1171-4 0474 64¥ V14 VEAVAYE | diiae o¥gacg Slgd

Ay ainl Byls¥ly byls¥l puloa yid (o (redlagll cSlgruy gilag il 1in Jic

o] dnld) LS, Gully Ll o Lawd ildgpually cilalXly cdlolelly Bauo, ¥l sleiaw &
(g ablwd dignia) 70,0 - 7+ o diyadl saSlall jleawl 7ol

IV LT e Aol Badlad) jlew] gl -

laa s sl Lgt 3550 @l dlole iy A80ell il wlgonll dogioll duleni¥l wflgwill geo> of -



el Lbo 0l duia il 81X (5,5 géling wLolS ag cuilgy) gélil pasilo L Lowb

‘ ) VA5.AvY ‘ 1,EM,- 54 ‘ s giliog SlilSog iy,

‘ 1,41F ‘ 4,047 ‘ doldlg yasw wlaas ‘

1,Va145. 1,£40,1%) oo

RNENTERRIL

ol LR @uidiy @gdy sasd o pody clidl ;6 LS 81X plell Ua¥lg Jeidl Jloc) o bl gy S ;L3
Al Jguogld y ol ja ozl Loy wlgl )Xl 3Lsuily dlgailly agasl ligisnll o Lgilay (o 2SLilly clidl Joc axlgs
dlelly 8,lal3 Lol ouy Jio¥ olell

IS oyl A8l ag p ol Iaylguing Lhgdw gungg poll oia Jully agasil Lgiind oy clidl J ol & ylf clawbew
Sl clogles pllas

I e b cluloll Jundly 541 Leg Gomadl o wilyodas T puS ol ol 5,ls] datasily bl do e Liygs il pody

b 0 Baaino clbwlow alonuilhiwl le foliy clidl 6 ;L3 8l e dlghudl dgdl ;o clidl 4 LS 85
SoylaS 28y il ol 5)l) Jloel deslye pgds byla¥] paloa oo datuildl JolRf did Lo el ) ddlsl )% julos
Adgrall blR milbgiunag daaiell mlwlowll go dedlall (ol 38155 sao (s B)la¥l yulsd dyje

Ja2dl 5810 A4LS o e 5gde oLl f,.bl&i 8)ls) dilac 3o 3> Lo jloiiwXl didg wligllally cilagagll 8)ls) did
bl S AEY glol moly Lgy drslill duld)ll kylgnll 2ingg Lglec Jloe dlausyll Aol ad e dlghws
Mool yholsag dailall jLewl plolsug paunats ol Gl y ooy il yolsiog ddgudl jbolsa HlaisX]

Baae wiligiaa (aunatiy ByX) pulos oo Lasleicl @iy illy algadll ol dddy e polsall plell LoXl fo
oo e dhilall clagl) oflas! gudas oy LaS Risk Tolerance ;b3 oia Job dajag dlguill Jholsiall
g goaalid) sl jleell Gudas ye dTBL deas,ll y Sy slosall JoB Lo clidl 8)a8 sa0 pulial dlass|

Als, ) ebtasll o Lodile

ovly Ae ollas ¥ 0is (3 @udiy wl)las ¥l ois guilis 8)ls¥) puloe oo datall ol &ylsf disdd y)Las 28, @i
JU gdlg go daiull dasliudl dadlgo sal dyjgs doslio slpa] @iy asleg 7Ly ¥lg JUUI



Olei¥! Jolswo
el o g Lill ol alolyll sliglf (ro ;5 ¥1 Coplall e of lins dwaits il digas yolive o plesi¥l yblse
Bl b gty JS e ey sillg pLos¥) yald apatll Bfabs sy 812X pods 13 il JLach anlys il /ol
lolsall o duifyell ol ALl olgs¥l dbasi,ll olosi¥l palive ) d8Lisl uall Slosl b Lot Lolisig yzg,dll

MLy wlsloic¥ly ALatanll yué ygyall

1oleii¥) blswo yuled

;! elgal -
Le 5/ (MOODY'S)y (Standard & Poor) Jis dudgsll ciimaill sl o oo pball soyldl Ciiuasll i
sl wlga¥ 9.31.0.232" ol bl S)b! f LgJales

Aol LSy o £9y8 Lgad Lkl aaloy i3Il Joudl 6 Auld ) cilgd) cilowles oy Baas] cliiatll oung

:oleis¥l yblse wlndsio wlbwliwg yold Bgdw Sl dils )l -T
Aublye > dalaioof gliad JST ilowi¥l yoyell

o2yiill go ddMell dlgall Jol jladl dgdaw gung A5 o ddgudll Gloii¥l yhalso wibiginma agasiy clidl podsg
Aublye>dalnio gl glad JSTg rnyiall degana of algll

@iy bgdsll Jildo ool nyetll @ ooy dujgadl of dugiasll doalyoll deialsg yatawo JS S bl LS ol
Liogs azidlye

toles¥ Jolsg ad s el
Sllaall Joud @iy does cilbilass sle Joadl Lgio plons¥) pbolsie cava sl ailuley ool dace sle clidl agiey
Dagied u.u_u:'g HLL[ Lﬂg

(g gl j29,all Jilao ibilewnd) glgsl 5509
Agylasll wlign,l

gl Jia AUl cilga¥l o, o

ASS ) eXLlas

gaaidl plaunll e

AogSd dllas .

ol Laa sy pless¥ dcgs st AT oL sosey Ll ol CUAS

OLati¥l pig 8 ASML dadlel) pllas gLl -

ool sginmeg Juosdl dabso x> Ao agisig X é)l.ﬂ S0 o0 wglas (leS¥) le dbdlgll Ao -
Juaell Bpolsia d>yag GlasiwXlg

OlaiiBl dyld)g Sk il lalg (Jlae¥N) Hloii¥l Gugans bl oo ol Jua -



Ao S il L d¥) Lol
toyless¥l pbolswe (1149

AL Sliasiog Sbileundl Jubg ddlelf aflgally ,oaidl gaasio a2y) Hleii¥l yblE iy, 23l -
(5!

70),70V,£A4

f,74,14. ViV

(AL S s 39
JVA,40),04) OV, VY £T- PRy (JPE SN QU IO POy
FITNET,104 £1),047,45V olally - ddpao sluway Joiy 5ot baws)]
V£,V AEAWY - Hlally - ddpno aluwiog i sad wilely
(otbally dulesi¥l Mgl
YFEFLT A VA FALTAA 21, 8¥
IRERE7 " Y1), VAT,£5) dyylasell yng,all
£1£,171,041 £07,4AV,410 S Sl LSl
™V,144, 10 F1IAD ) TF dlawgilly Bl ol Sl
), 74,1V 40,)1VATT pledl glinilly dogS 3l
s eiligalg sbinwlg o
TAV,TEF, VA VIFEIARTTY olally slalall 4 LSl dullo wlagargo (raud
)1,E1T,0AF AR Rad! $r>B Silagmg
T, £T,6¥FTTA TOFETIL,S0A Eo-as!
(AW S A 7yl ag
41,)17,74) 4. F11,AM o¥as
WV, )IVF400 q,1VF,0V) wihslexel
FANTE S - TV, TA1, 0¥ ¥gud
aA,- 4T ALY YTATY4,0TV dles g ot g dgd w

700,011,0AV

TYAQAYY,- S0

o Aloni¥l bl @os pavasal cllig @gwly dylac cliloss 6 dliaio duiveg dysdi wlbilaws i3l clidl pody

Ll gl po ey a8



.basg-’i-o

ade oyl

:(5).\34L,.U < Mgl @Lﬁg' 2] ISZ3W B4 | wgﬁ Y

i \ dosd o>
aic dylawd JeL T[] u'é“ 1) : il Ay
(T--4/%£V) : :
b= i
YALA) AVY AT, 074 Moody's YAR 11,617,064 | AVIFART 014 dlole V-7
YAR'R V1,70V,Vo0 Moody's YARE v, 064,14y VT,70),V00 dlole yuc Ve-A

2 o LoS arn)l bl Lo @SLB o3cl s)lo Il yapeill ol Basell ALl @ilgdll Jsls cilagrall sgind dosuilly
Basgll adlll <Sleall

D AT Joadt 3o bl Aoy s duiloi¥l Cili il € 59 -

TAFETIVE0A

T1AFAE,07)

), ALYAL Y

FLIAVATY

£1),£-A40)

1)7,-01,54¢

114, VFE, - TA

2l 8¥] Jo¥I ilS ¥)
Fo7)
s
RIS IR : LoTTATIATE | TVIA54 | 01, TIEFR- | VEFAFV | 1161 0] Sl Ao
AFFVEFATT | TIAFRLOF) | VAFILIVE | TAFFFA-0 | Fo4.-TA)-F | 1-085) Fo- | 1071V 11) Sl dgda
i : i pos Ve dulsl
. . . poa 1 &laT ¥ o
VATYT, T . 0)-1,010 | Ve )TVe | SAA-TAAF | FA00)04 | 45PN FRTR (Y
ddlole jut
) V0,88 - - - - evefio | 1aafe PICIV
IKEYRT1Y - - frat- - A94.141 | ) TV M) Lgd oS o
AY00,TVY : . Q4. KV | EINLTT | ROV | ) arvevS iSils
£001,0-7,11F CALEFAVIT | £ 1P AT | £TA 1. £8A 110 F1- V-V | IW,£10,A)14
RATRRL: - - VYA, -V FONT | 0T TrE | 0,808 | ddleo atled irylay
14, 11,04 F - 05,A80 F.010,0AV | TAVLEF) | 18-F-v4 | 1IVMT- il paase




lSpidl | gl -
T 2l Jo¥ giLlS 1)
Fofe

b Jb—u b

VoV AL FAY - AFAL9) ALA V- EVEQA | VY 0AT A0S | TETY AR yo 11,048 AEIFII S

Q07,007,-VA | ¥Y0)AT,-V\V | V14,-ALVVS F4,010,60V | FIF)IV,AVA | ARAATYTA | V)00 -7 Aol dgaoe

ALY VY - TEV) NS Vo TV | o), Tlo) T | T VIE Y 4,514,170 as ) e
dlole e
),-40 AVY - - - - 141, ¥AV 44, £A1 Sl 590
£,-01,70- - - ¥4,A40 - V,00117V 7,804, VYT Lgsd JoSiiin
V- T1A,-0) - - V,oALALV 0,6N8,55- TAY1,TVE A0V, Y4 - asIls
7,-10,A4- .11 £),44V, 1Y | EAY,0-1,-Q5 | V£ 7T ATA |V TA AT YooY
7,404,50) - - V-0,5¢4 fi,-v¢ V,£MV AA],T4A dale o allgs 3C)-h-.'
f+,84V,VAV - 05,A80 Fo0FV.. V.A-VA)Y F,0.7,-v4 V- T4,6AT u_m...!lua.-a_».a

T, 8T, 6FFTTA | FFONAT,- IV | Q11,407,404 | FVVAA DAY | EVIIVIFVA (). V) - )04 | V1) 1)V, ovY

Ailesl oiliyes Lgd ilagaga sTy dinps wilaing el sad cilelayXly bawn,¥lg codgauill duloss¥l ol el Jo s *
il jol% 3] Goniain uaa gy g aSlgall of Ioluwnd¥l as Glasil Js b goiaws uadl s, JolS juiey *



Mg Jyldo dosill Sibileual) dlalelf douwdll 2sjes b Lowd J.F

11 Jo¥I po—silS 1)

111,040 AFF

LERERN Y

T4,504,0MA)

Frv,a01,)0¢

AV,¥A- T4

) TTVAY VAV

YEIVVAYOVY | VTSR TTA | TVIAZA | a1 TSR | ) EFAFNY | 1) EIr T4 Aol doaie
04V EVFVE | IVNTOFE | T1.005,0) | TIVIACETF | VA FIAAY | 115 V01, T4A ENE I -9
FRIENELY - LIEAVOT | 010 K8 | FAA-TS - Bl el
dlole yo2

AVo-§ ; ; - AV,D-§ - ol 4y

14V, 747 - F.or - 14rV-1 - gt oS ko

RALFAR - TA« Y - 1.F1AAOY PR isile

119,040,417y

- 4077

74,504,0MA)

FIv,a01,)0¢

AV,¥A- T -4

) TLVAY VAV

V0,TVV ) P - fv),444 F,049,A4- in) 11,617,704 dsads wliels
VEEONAVEN | A VLT T - OTATT,0-- 1,660,441 - ple glndg diogS> w¥Las
STAYO - 5TV - FA,«AV,AFT | TEF )40 | ADAYATYY | 1) TTT VT dylac
FFVAV VI A - - AR AT - 0,V5V,A01 dlglaie fo.g_wi

- - - - - - oldly el bow

Tof JoXI yoilS ¥)

VO AA-T-T

A7 A

), TAY,01-

FVYAAE, - 1A

VA, TOT AAY

VO),6-YFF0 | V1,-4-A-- ),-EV,E4A T),0AY A0S 7,67),-AR Yo f1--4¢ ).blﬁl Ao
STUANMAYT | VAT 070 TECEVIEFY | TV Vo)) | VA 10T | AV, T4 VY _,.IaL§$ dlgado
SVITAT- S - 1Lyororv *V,0) - 1.V ¥.ITAAY. Y0,088 acsldl e
idlole pe

T AFT - - - T AFT - ol 59
1,5V, ¥ - - - 1,5V, ¥ - Lgd oS bio
AYARATY - AY0,)4A £,0 8-, FViras. V4. ATO il

TVOAAN- T T

qF.VOrFro

F).IA¥01-

PV AAS, 1A

VA T0T,4AY

aAV-1, 701

J1LVAVVTO - ), VAN | £VOFALE | VILTVA | ). f1. A duad oliols
1OT,TVA S0 | Q¥ VoY FFo - OVAF- -+ | ),1AEA) - - ple gllndy diogS> o¥LaS
EVIVEVATD - FoTrL-1T | TAVAYG,- 1T | VOAF) ARE | ATATEA-Y dylac
TV,£1V,TA0 - - BARARL - 0,740, -4 dlglazo mgavl
T,U£4,77F - - FF17,Av - FARZY Sllly el




ANZOLALAYS

OINAVA'LL

OVIALTAS

OIVAINLAZ

S5503L

03 VAL SO

§etvvioa

00 3AN (3L

BALIY (S

OL3BV AT

A0 Ab30b3°(

JOLOLSU3L | AUAMOL | VINAVA AA M3 04VL3 VIL V330 | Adb 00 (LY | BT L (OA (| 341°0(0%
%" AT DALV - - - - - - ASOBAS VSN ceetegd
e L ATLLVEAS - - - - - - AOLLVEAS L-LOAS
FeasaUioNi sansais 4 (AT AAL'Y - - - - - - (A AAL"Y YR
I[STIR MFY LAVALLA b - - - - - - LAV LLA " Y A LASS

3bA VB0 |

4 66 ey ey rereyae o) (oo e Ry

[Té<beim RS (A S AL - - - - - - (A S AL -
@Tiq_a e ArsTry | AVATL0AA ) ; - - - - TAVATLOAA | A 4VLT
T jerrye 6cbnye:

r<s*or §r7er3 =9 ALASSS0Y - - - - SELCC Y | Ly Lot (e 03V'30
fTérrym s e §jréarery SVA'VS0°+3 bIb (AL - SALAV by - - (VO b04 b CoBLE 0L AVOOLOY
Twand o ol To sl SUO0BAVBOZ | BV B0 | LV BALVY IR RN e - OIS0 FOUCLOBALA | VO AV | ALV
1=

Ixaliallleson s ZOALVE T id - (A VA OV - LIWA3Z0 | b S VAAY | 030 L (A bA Sy
me—e BAZLLLAL | BOSAI3 L | LOVAT LD S SE8 0L - - AVAAVALSL | SbLgVEBE | oL gALL
Traunas Ol izaglamy £

ooty

(71 9 Frépm fodrrryo ) ) ) ’ ) ’ ) ) )
((orve [v8 Frép bofrrm o= e e | 10" (AL - - - - - - LYo A LS | wILVL
(forve s Frép o5ty I3 ANADS - - - - - - I3 ANAADS -

"



ZALTS L
00434V SN

04V bA

“ALAVV'A

LIAZIAA

LAV LAY

(A (3500
ALLZH L3

A3AT(LY3
ALAYTAY

LLb 3bb'A
ABV (BYA

Feaaallol uinsais <

ISR MY

fré<beim g5

00434V S

LIAZIAA

AMLZHL3

AL ALY

ABV (BYA

e R Aremed
oo r6<beym e o0 K e

o) ré<beyo MY ATSTYY ITSTTe < 0 4VO © 0 4Vo C 0 4VO Ce0434
e bjerye m_mma.d :
mes—6o— éirrer3 7
Tnanl e e 2amtd IR CAVAV S CAVAV S SOUASY'S Lo b OALA
fTém)™ (rorae b Tréerory AT AT [RANANY
reISSIE
e ey AAAZAES ATV ATV CAVELEAL BIVALY
me—I VAT b (0400 VAV AL AL T VIALVIA LOA'VVA'S
leaanas Ol (reglame

eI o8 Frép bofrm ooey

_wwqqm [+ Frép gy o5y

forve 8 ép o sy

Qumlum_lwv

STIR™

7y

=

=

Ton: onan s e Uunn 3y uan n Lann [

T e ana Al aUn de s lalnke ol Mlifos al g InNT Lo alan ) it 2 A-n oAl o2 2t ATeeToa'd

=

[Aka



Lgiiaal Juaes & Ll Slo,eill e ¥ P

l . & g—‘LQJ‘" EL‘JU." 4’.]})_”
cloyeal) | alapedll | Ly

Josas g A | Jpaas @ 2 e oy |

Loleti¥) ealgwll by es
FIV ). or4 VE100A) £ - = =

T.AAAAA EVVETTY \AARMYR

Lghiual Juaed § Sl Sfleganil) dedodll Auloti¥ Skl £ .o ¥

dsbeill dulous¥l §)lud :
s Joaes & o3l lis,esll
Lgiuass Jyaes & il il el Lgisinas Joass 7 il clinyesl
aloyeill lesl | slayesll e
deaas gl s 2 2l
ASIEY AL Aul)l Als 1

Aol | Ayl | oloyesll e
ay | asi Juass & i
I * " . -

S o S gy
LiLens¥l gl cilisy 25
FISVT. | FosF0 | TVA.TAD ). 0F) 014 T.A+AMA VVTT 109 drilesi o S
8ol jutg 8Ll
tddgadt! (yguadl
< s s
Alolell jue duilens¥l cdlguutll L) pa comysly dlale jué duilesl eMiguuiS caid oy Guw Ll gouadl S o

Shiss T80 AAT A Al dylgs 6 LoS Lgutlan] gl adg dudlpll wd (95aS Lgduiuas & Adga] dlgss comgr
(il Ll dylgs 6 LaS Ly T.FET,TAV)

Alole ) cdy> of ardlll o3 adino el Lo gl Lglgas & ol ogasdl algsd guadl sy Jic

(LGaLS s slalf (yguadl
doilei¥ wiligwill yoc dllb) 9" Llwd¥l Laes dos o doless¥] gl 2ing sy Bale) dlS gl Balels s 2y
1) ple P dlSia §T @i @y Audlll o guaS Lgdiuns fy fdl .. plomudl 8yid ayas ol blawd¥l ney Lol ol

STy

1



slalall dalSsIl Slagrgdl aus aiasl dwwbo

:eulighly lisufy b - £

ey L Caiatl Slawdo coas Siligh¥lg sl ¥y Slaiandl Slivial LI Joad) zedgs §-£

V10,454 VKT Moody’s LgIle S of duog S cilais
1,601,0-1 Moody’s Bl LgIla <, gf duogS> culainn
V4,7V Moody’s Al 5lS b olaiw
RA% Moody’s Bal wlS b oo
1,445,744 Moody’s Ba3 wlS, b wlaiw
60617 Moody’s Baa2 wilS, s wilaiaw
0,671,y ¥ Moody’s i’ gy OlS b ol

VFEIAQTT) HoLalls good

it LA e EL B (30 (Sofaciand| A5 4 v 0) gy poiisnd vl Sofgal o] e -
L) LSl ileti¥

Fo1)
Al als, U | Aol dls ool dls, L
S S b=
TAV,EEANT) VIE,0V0 YT - - VIE,0V0 KT (1-7) doiaia ylolsig d>)o
- - - - - (V) dgudo yolso d>)a
OAT, 0+ OAT, 0+ OAT, 0 - - ()+-A) dsasyq ylolsig d>)o

TAA YT T VY0, 0V,ATE VYs£,0V0,Y7¢

bl plall o 2V, e = ydus Juldo Z)VA - yius T daall yalsvoll el dullais! ol »
Galasdl plell oo 71+ - Juldo £+ + 3 deasylf yholsall yielf & laisl rolyss o

110



Rlild Al i il Ll o> L) b 0 Lgopadiandl opadl wlgal Jla! gues e 45,3
Fery

LB Ayl | Aol als U | Jg¥l als 1

0 LeS sl o
Al [6,5ad) dulay

\ALAANE TAA YT T OAT, 0. - - TAV,EEANT)

[8y2all JMs Bagadl s, ¥

4,17y fov Y0Y,)47,0%) - - 10),)47,0%)
e |

ENTVALT) (V-£,-10A4TA) - - (V-£,-104TA) B3l o, ¥

: : : : - ¥ Aoy 11 Il alis® 7 Lo

) - - ; - Aol Aoy 1 alig3 2 Lo

- - - - - AN Al U 4l Z Lo

oe Aslll oyl
2 PR Bl |

b LS Ban)¥I Lo
Al foyaall dylgs

VY0,V 0V,ATE VYE,0V0,Y7¢

ol LeS o Ll B o Lgs padiandl undl cilgs¥ d28pall duilasi¥l Slawdl pamsia Lo 45,40

Eoos! LB Ayl | Aol als U | Jg¥1 als 1
);ﬁ“.)
§ LaS | Hla
TA1,74 T FAAT - ¥ F17,00- - yfoV-¥ ot Lo sl e
Al ayxadl dglag
IRAAN Aoyees Aejees - - dauadl oo ¥
(70,11%) - - - - Ba.\au.llBA_‘a)yl

VTONV-F | Al bpraldl dulgs b LeS

"



rdudlptd | Gl e il il LS zijeilf 1. 0

TOV,FVFET - -

TOV,FVFET -

S Ll sud o)

TYAVAYY 80 | VT £)TVEV

1,74¥14- VIV )T 0F 01y

V,607,-47

a4, 90 1)1 VIA

VIA0AAY )

IFARA:REE

a1,)7o,v1-

VIFA-E TV

9.3:);2”
slunnhog i st Bas,]
F19,047,45V | Q4FT1LIFA - 180,000 | V-A-IV,00T | OFTVASVA | TVATTA | TR RS
Folallidtyns
Qhamé.ag uﬂg.u 6AJ ‘;’LL"",’!
ol ibpas
ATFA-A) PR - - - TV ART | T TAAT | APVIVEVY) | blally duless¥l odbgundl]
: 0593"9 :L;.mig L7 R
dalSsIh ddle wlag>gw

VFEIARITY | 45744 | V-FVFA | V-Q6TV | 0517 | 1,5--A-4 | VILETTVIA R
Lol - slalaly
o0 ddlo Slagag—0 (o
- - . . ; . . ¥ oLl Jsadl s
Alally
PLV-TFF) | arr). 7,089 TToVE | VALAVE | LFIEIAT | 10,-AAA) - ¥l Solagrgll
RIERARRTY) MIATEVIA | VIEI1000 | VAFLIERSEY | Gl diall/ Jlas)
4. F1TAM - - - LATEDF | AALFIA | VAAA-A0O AU =¥
4,1VF,0v) : - - - FAATA40 | 1,14-,0V1 FRNTI (R RPRISY
TV,TA1,10F i - - ; LITS10) | TN ¥ all
VTATFR,0TY : - - . TUEF04) | 171,080,471 Alaswll e Ggdanll

T,V 0vim

KYRRPYNT

A.J)La-“ ﬁl-s)i

tgBlally (4) o) oadl sLeall Gy chual] ool ro s Sl 23l 293

LI gl | SLI sgranll | Jo¥l soisnll | JoXT ol
ilhad sl dlhad 15!

PV FFYL A | KA1 | QAT TET 00,VFf, Q¥ Fo),T16,-A) | VA= 6VT 00 F aASloll gl
41,010 V1- - - T,0VIVIA - ArF00F, 5T | 5 ¥l JawgXl §iudl Joa
VIAAYE) £4 - - T£.M00,50F - 4r.4vA1a1 Ligyol
),ETY,-4F - - - - ),ETY,-4F (Y
V-1,7v4 - - - - V-1,7v4 Ld ol
)T, EVTVEY - - - - VT8V T VEY LS

FFAQAFY - £0 AATATET | AP TS Fo),716,-A) | 7,-47,061,F0A
FIAFIA- VIV L1704 e sTE T AA T T IVA,AL),00A T804 5VF dlall pls)l

"y



(‘a9 ey BLVLBT Fd AWALOBLE ATSAATOAT bl A WIVeA  AACALCLAL ASLL00D TIVAVL  BOB OB ALY ALA T bLAG
SRTAATLAS | AS0BTEUNE | AOAVOASZO | Fud L0 LYOZLY | VITAABLE | 0-3°003°0 | AALBOVA | ALY IVALY S| 03 VRV
Taan-alalcanl nany 354 - - ASOBAS VI - - - - - - ASOBAS VI
Ixaaddn - - ATLLVEAS - - - - - - ATLLVEAS
(RO T iE - - (AT AAL'Y - - - - - - (ATAAL'Y
ISR MY - - LAVALLA b - - - - - - LAV LLA b
£ | T Y SOTAAOUAL | ASOBT UL | WL ESASAVS | IR0 LbosLY VICTANBLE | 030030 | AABBOVA | ALBIVALYSL | VORLLITALY
ITé<beim g8 VSO (33°40% VAN ATY AAV N30 ST BTA (S0°4S (3104 SOUVAN | (A S ALY
rorTe - Aremed . o o o .
P — CALVED | AW TAd0 | 3T AL - - - - - AN T CASA | LSLWVLTAA
Lanayls m_a.].._.. mﬁm..._.dn
TP (RIS ArTTIEY | (LbVALY | bACSLVOVE | VIb OOV | IV WIABIV | WLIVAVLE | IVWASZD | LBATAVA | SSBALIOY | b VebALY
o7 8 Frép Sogrye
Nﬂwﬂwuﬂmiijl AV Sb0 (L) - - - - - - - - AZGS%0° (L
(fomve (8 e T8 (R fer? - - - - - - - - ITAMATS | I3 AN

0 - M- TR ST rEtemm < (Re6im ey

1A



o dlally (3) sl jLealf Gy ciiatll Jomlpo corss Silioy23ill gijgd

ol

gém‘ Sganll J;Xl Sl

k‘,.;L*..H

NPT

G

g d

V1,01 541 - - AREIAR - F00,¥A-,FAQ Ao
1ar,)64,07F - - TAF- ) ¥ - JAR,F)4,FAA elino
0£7.VaAVOY af,AA - o1, ¥ar,)1V0 - IERRELAZE kS
1F-00¥as | TITLIAL | ) Voo Yo ),70v,074 0¥, 04,£7V N AVIALY sl
A1£,041 - - - - Al£,041 gl
VI VFE,-TA | 0)F045 | A-VFAQY £TAIVE VEANIT,00 | VFT-) AT Sy
0,£01,5-0 - - - - 0,£01,5+0 ity Ja L)
¥,A0R ATV - - £V,£14 - FAVT0-A Galiadly d>lowlf
1, ALYAS Q)Y - - 0,-0),V14 - IRYS RS ALY ple glady dog <>

FFAQAFY, - £0 AATATET | AR TTE | Fe) TVOALT | T,-47,01E, 54V
FIAFIA- VIV 1104 116 TFe AATETTT IVAAS),00A  T,--4,))4,6VF dylall o)
199l ybolsuo (/£F)

Fio Godl jlesl ;8 yesald doviss AU @ilgad dyadill wladasll of dlslell dowdll winis Jbolsio o Goll yblso
Baslall jleawl b d>giso 3510 s9>g daii ol ybolsa Liisy egu¥l Loy cilesll jle wiy 850l jLe ]
dansiao gl U o9 Baaso Sishaly clwlowd Lidy ybl3f oda dublyo @iy ogw¥l 6 jLoitwXly =Maslly

Aol Jasdl 55109

Baslall jLe sl 8 ol all doiss Alolelf Aoyl 6 5)laws §ua3 Hlolsio yads pubal Lo pody drbund] Jul3 Ciglul
o Alan ) dyaail cladasl) A doudll Sle ol dlalell dowdll Gluwisl @iy duia ¥l cMasll by sle Wiy
S [y-JCH JOU £1 (PRt EEEv

1Basladl jlewf plolswa -

oL Ll ety A JU lga¥l doud Lo Baslall Lo wl 6 ol usall , Sh Jlods! e 8a3lall Lol ;lolsis @S
ey bale] of diopl JLa ¥l s ciliglally cilagrgll 2o 8 Bond 390 ol 3élo5 pasl douss Bailall jLe ]
Slagrgll e aSlgall Lol deslia Gl e ol ods dhl il pgdig diveo diie) byid b lgdll Lo
ailgadl jleawl Sl 8,551 Jolgell guas duslys ple clidl daslow pgdinn bl 8l disliaw! JIs o sbsllally
Aoy ddyellgl ddiaswll oledgilly sSlgall el cilgmnd duwlys cuils ) dlle of diauld] of dulon 03 cuilS glosw
Sl yadl 3sly dsulio dulidiue das gy oo S e Jugdadl S5 ¥T of jon a1 Jo¥1 L8 glgan sSlgadl Lol ybolso
AU ol laiianX gy £y p2agyatly @ilagd) ez balely Glasiaw¥l Jlol jp2sS dalanll

e sro9> 1 il 1ie Gras ol 2Bgis ¥ silly (il oyl 1881 el plasil b pesall 3T dslyay clidl pody
ol iy pol, 1881 Ll ol piuge ddoipo 8508 jLleswls duyag s> wlilac of oo sgdc cloidl ot azgy ¥ ds bl

114



BaSLadl 5yl Al

:haslad jlewf ol so -
T pled dpswland) Jol3

(SlasdNg L, ¥ (ko)
(7) sadledl yo
)l_.i.v“.v
(3:3,V-0) ) Suyal ,¥g
(01‘\,‘\ . 1) ‘ 9)9=
0£,471 ) ] A
(r) ! b o
747,071 ) >l eilee
daslaldl .\'ﬁ! Aol
(SLawthg L, ¥ oot s
(7) 8aslad) yosuy
P
4-4.V-0 ) S0l X9
014,4-1 ' 992
(0£471) ) il duis
r ! bl o
(T47,071) ) 1 edlac

BasLall o dawlas

Fofe pled dowbawdf Jols

(SLawdhg FL¥I Efsme=sl
(7) sadladl yeuy
)l—\le
(1 fQ,V'A) ) US"..)"J )Xe_j
(VAY Y0 +) ) 99
(M4 ! ol A
() ! bl o
fio,Vrse ) 6)—;‘ oMac
8aSlatl 5l ) Al
(SLaadhg FL¥I lgmifl g2l
(7) adladl y2y
.‘ f‘\,Y’~/\ ) &’S_D_Qi )Xeg
VAV,“O . ‘ 9)%
MAT- ) EREINPRR
f ! bk o
(T10,V¥¢) ) s> dlac




(oMol Jolswo - T

Ll cbiglinag cilsgag e Jaino 5 Lgd Silly dunin ¥l cdbonll s Jlesnl b ol il oo darlidl ,bol3 Lo
b e (10 - 1 4) lade bpuadl e sl b cilydill 3 Lubld dssbund | LB slacly clidl pody disX cilaslly

Shadly 7L, ¥

F7) pled dowban 30 Jul3

bl L, XI e S¥ oy y2 s b yukil]
(7) dlasll
)l—‘n.!.?
- \A2% 0 C3LL
V,-4AV,)V TA IREW.Y.% 0 u.-.:J)J_w'A.:.-.:-
- ),-oF 0 bk o
- orq,f. - 0 o edlac

Fefe pladdcawlwdl ol s

=l fg CLg,X| u..Ln)le By 2 gﬁ TS
(7) dlo=]l
)l—n—"ﬁ.ﬁ
- VAT 0 C3L
V,-VE0-T f0,A10 0 SR - VY) W
- 4 : bk o2
- TIA) ) 0 s> eMac

BLEXT puSe 3o odel LU ¥ s ad §oSisw ails 10)lade cMasll bps yoaw polasil JL> b

(g ¥l jleanl o8 Sl Sl - P
Jsadl Aadls M5 o dlalell daally ddlo wlagargo auds @g¥l jlewl 6 oilpdall ge doalill ;b3 o
o g ¥l Lol ybolsis Bylaly clindl podng 5% Jolsisdl J5adf daild JMs oo ddalell daually dullo oilag>g09

slwsl donyelf dewdll ful3 Js
reabunll God> e ¥ | ludly LY Lo X1
obsas s
T-7) plet d bl df Jo LS
13£,A11 A FTY 0 AL plse Gow
ToTe plet dwlw df Jo L3
017,41 1y 0 AU plae Go

L% yuSe L 3%1 s 4t 9Smw asld sl A sy 83l Al &I Gloms¥l pdigo palass] Jls b
) 3 &4 - < ¢ =



gb9 [Tre o (reve (VA< “BALLAN) | BALVALLY) VLOALLD VLA ZA LY A3 Al | LY ZLAAML | (A AVEASL | AbLAADT S
< oA TOL UL LA *BL000° 08 | cVBILTT( LeVoev3ie LIAAOZIA 04505408 | VICBIEAAS | BV AL OAY (
<o re<heym LACIVV RO | LITALYAVE | V3O A'B(L IADOCLALL ABAASOOAL | LA LAY | BAZ S 303 | (Ve ey

(A SI— g6 . -

b 709 o (e

(A0 AVO LAV)

(LA SAL AL

(ALS (35 ()

(VL bVA)

BAL'A-LAZYS

(A3AZ "%

VIA (35

AN WA RN

<o rerree (5 LYOASE L ALV IVEILS | AN LOAVAL WL OVL S 3 v40°430°33 21 3A0% | BALOVOZAL | LOA (- SA
S naltai - - - - - - AVLIANTT | AL SANTS
ool ey e - - - - - - 303 3LV 303 3LV
omsoromm oTTbTy - - - - - - 104°LbA 104°15A
alansinksaisd BLI LA (1333 AWVl AVY IAGY A0S0 3-000( AZAAIY'A (LA 3ALL3
oI Ty o |rre ¢S R e 034" AV'AT( - AALAVA'3 A ALAT Y FILAL00 | ALLVAAY - VIAOO b
bei2 I o ZZULIANAT | LLATVA 5 | bhd'VAL - biLL VoY Sl 343 TAY O3 IS | (ALTSEAL L
6o Frbm by ooy ALISIN 03 | oo d3 04 - RN ¥4 cedteeyy - - ALLOVALO0
IToTé=:

hasluliinaaliio

IV AL

-0 (b fadl

0L3 (AVIL

(04 LBV (3

VAR AW

OAVIL% Y

IVAASL AL

ABLLY A

orbbeym (S - - . - - - VIZVANLS | VIZVANS3
obbe|m oy b - - - - - - VAV O SA'A VAV SA'A
ooy T ooy - Aromed - - - - - - LASAZAL LASAZA'
TSI S0y . Aromel - - - - - - ATSDIASA | AT BIATSA
o’ 69 s <Y - - - - - - AFBLELS | AT B
ob<bem oy Aoy (e o0 <K oY (e - - - - - - VI3 V3L
ob<bejm Y ATSTYY ITOTTYE - AreTie” SA3AYA 7:3AbAAT | FLOV A3 SU3ABVAL IAALILOY | OATSIVLAT - (SLBVLZAA
v (e e - Areme” FLAAVY b ( (L3630 | (3b (- A0V bAbVHY AA ZAVBBILLL | s L0V IS - bA LV b ALY
orb<beym oy ATy e o <Kk <t e _xl..rlw - - - - - - INAZLART INAZLAR T
(= (78 Frépm bobmym ooy - Ao - - - - - - - -
(forve (w8 Fré o) oorgp - Hromed SAUTALSLL 3 'bb0°34 - - - - OANYIA (S | AZYSb0° (LS
F7v 6jforve [v8) | (IS8 Rl LOCAIVLAS - - - - - - LOCASVLAS

fré<beim

(A4 150 RE0 (-4

o) jromriem 979 (e g [ee o e (6 R [P (g

3 - b9 [TIre o v

(AN



tdui ¥l oMol yolsig 8 35,3 -0

ToT) Jo¥l no—slS ¥

1fagaxgll

TEVOSVVF | ArV.04- Kz V1,1v4 LIITFY | TEPTAND . | o)l Sl Gl sl o)y ads
P LM | To,-054.F KR Y T.OVOATE | V-F.-VEAOT | VF).1AT.404 oy 5ad slclayfy bas)]
dudpao oluwiog

FULVIAF-£ | r4.1v.40A - - V.IIVATA | T14.AV0,01V Byileo duiloxd] wiligs
YVF, MBSV - - - £-A0AFA | 114444014 sladall A4lSIl dlo 3l
Fo, VT - - - - Fo, VT oo adalall darally 2ulbo alagge
31 Jol bl s a0l dails s

ERRCWAL" - - ERRCWAL" - - dads AS,h b Lot
1AVITY - - - - VA-VITY Alalls - Slasag olSlis
SAVIAIA | (T) AT, 1) - 1471 FoeAA4 r1,01r40F 33 Silsgrga
VOO ) VT VA | £FVY10,)4) Fo-AOVEY | 1VEARYFE. | 01) FAVVS- hsgoll o]
abiglia L)

FEo081FY | £ AV - 444,147 WATTF-£ | T1),0A W5 dibyun s slucwhog oy zilsg
FVAITO) - | F-AAdVAS IR PIITTAL | FIAALS08 | FoF AV, TF fMlac gilag
VOIS | LVTAATA - 770,04A RVYREV S WI K PP Aadi ailiels
£5-04F - - - - £5-.04F dcgiio slauasa
Toa V1T - - - - To4, V1T Js ol A s paasio
£V-F 1A IV £FA VA 11,TVA ) Ve 015 TVA-F) - PIEJETPNTION
VA S - - - - VA S 8y990 L)
YAATEAPY - - - - YAATEAPY ool jb Gods>
VO£, -arVo0 | FTAF) AV YLARAATE | 1VEVFLErD | 04F070,401 cligllalf e
LAV | VAL g 7,11 FIAATATS J05R-0 | (FTITAIVY) “-’Jm}s"l'd'*b:g'ﬁ
TEV.AV- o F | SFAVENTA | 17140 VP ALY asoaw | ararear. | oUsSAlpls aleiee sl

A Al

TeTe Jo¥l oilS 1)

ASV.EVTATY | IV,08V,-41 VEQ,£-F.TA) | OVA TAV,-V) Slagoll o]
AL FFTEAY | 1T VAL SA- VEAFTEPEY | 044, VFAA) ) PN ([P

1.4A- ¥£1 XAV AR 1) OA AR R 4,455 (T-.60TV) AL S sl 55,300 b
TFIFAEFS | T0,F144.1 - TEVIY VeV eAONT | TeE AL | U S, s dlaie wlalyll

)y




tadgumand! ybolseo (Z/£F)

81 dulocy Lgblasiiwl gu)les b asbalyadl dualad M1 Jugoidl yedys e clildl 8)sd pac b Aol ylolsen Jiods

(s ylold

Latong lgae 5 dolS ol o oS dliatwlf dunaidl wlabaall o le a8, 01 JMWs o ,las duogdl Jgaidl wlillnsg *
5 Gk S o adiSe okl Gomadl 8 jguiany L

Ayl 8 8y9dai0 il pads Al gl o dilonS dlggran Lgloninss oS e Gugaanil] Ale Aulild fs wilagrge oLassX] o

Al ola bl olilihiog dulsladf olillni ol Ladg dlguull ol bigo L dol5,J) o

09l Glasin! fulasy olyS il 8,

2o Lol Jogysiiny ¥ ay bpuntll 5 Se ¥ gudi SblaslS ¥ 68,00 clidl gt ol ghlag po s BlaisX]
(% S L cilaules

8yiadl bl e U wbgliall Juls cldy Jadgg diylaldlg due o dnll Log, Tl julawl e Aguadl 4l8)y9 yulid @iy
Soiaw s Sy gl didass doas Joo dugl bl ciloglally 53S0 CLill asgjs CLidl 8ylsf Jub oo

A gonidl e To 7 Jo¥T il ¥) 56 LaS dlgunll duda s dusiy duold) sgindl doud cuily

*39aidl w¥aeo Gulas ey

G9adl e¥ue 0 Gudas Jud

417, TATA%- AV AV LY Bagd) dle ALLul Jouo¥l
(ZYAZEN 2% ),VO£,AAY£0) L) dyaailf cladal
TAA,0V0,T11 011,7-4,AF0 ALl dyaailf cladasl)

FALRAFRRN

IRA A AN

dvasdl wlaanll Sélo

(1) G Seaadl g JST a8 L =Mans

AU laz il e ASLIN ds )8y Alsfalf dyaas)l cladasll

wblaundl daud golasul e d300 Ao )3 dgaaill oladazll
AU wlasddl Jlao degungll

(% SN Ll e Bpaliadly (T+T+/0) @By dlgpsnll

arleg $14,T74,) TA dyuasll cladasdl Jdlo o A17,TAT,AL . el ey bagdl dulle ALLuT Jouo¥! Lol codly
TeTY Jo¥ 59ilS FY b LaS £ T+0,) il dudn®s doss cudly aas

Vo) @,.@.Cu." .h.wg.‘i.oy.'mA.gJ.cg ARE ggl.uu_ gl ddass dowid 0% a3 g)S).U il wloules o
VLAY A 4SOl degaanedd cdlosdl gJLq:;;X(f'H Jgin OgRlS TY Lled T- 1) g_;L‘.Jl RY LY

Slolyl¥ly dleill jt cdlganitly pgyall jLicXl ooy is¥l go cildl lis Sle b8 0 clidl 4yl )50 pgdsy
¥LaSly oilsloseX¥l dlasylly Tdas o8 3l

1 Joaaid! joluao

AU Digyll gasn i wlaiilly Mol wilosell dudlyed) gholill clls Josiug allgol jolao 2agis e clidl Joey
£ac Bacld clidl ot Lgule sloicX) (S dyaio J1gsé pplao e Bladl I oo loS  Jogoidl 2 LSS nd s
lS bl wlbawddl o Maelly of 8% (1o £Masdl Jomiss 8yusS

11é



o3 b <beym (< e TréeET) BIAOVABS L] BLVOLI RSl | <33V (03°0-V'§Y (VWAL VBE | AL S B3S | WA SF e F  JVeFe gy
BICASEDT L] ASAAIZLOS | LU LIAO L (VAL SACLYEBA | ABCASTOS | VALSOWFOS | LAVLOS LYY (
oo (8 IVITAT - - - - - AMUATAD oA AL
e aladlansl RTARAN TbA 0440 - - - - A+ Hb0 BIAGATA
e e - - - - - - (LO°§-A (LO°§-A
qoe i INSSOV | VAL (AN ¢ bALFLEY 2034 (VI LAS AVVIOA | ALO -S43
(o8 orriery o e (TS YS Rheed ALAALOOY - - - - CANRRR - SALBIL
bc(s2 o (VELWAAT | FRUALYSLS | ASVBILY-( SALCBADAY Ve Tbd AL AL LEBALES | BVO bAL VL
bc(R Frépy bogrrrm ooy SAVBYIVEE | AUV DY OAVIALS - L0V VYA - - AO-LOAZ L
reTéhe
(A SIS REL - -y

o3 b <heym (< e TréeET) TZ U b A AT | (3N ADY V34T ATA BAAVOL LS | AATOS ST | SVAALIAL | AT SN )

LOBAVA L BEEVE AL | VAV b CE LY AV TAANS AdSSLY | LS00ATN0L | b b VB0V
oo (45 (AAOLOA - - - - - LASALUAL | AL SAAEE
oo el e AL OASS “OAYAO - - - - AT 703°b3L°V
e aan s ol esatsd - - - - - - S04 LYA SO5LYA
qo e v ZUEVIAL (VL33 WIABY 3 LB (Y ALAS04 w3V ILI AZAATY A OLALAZ (3
(o) orriery o0 e (1SS Rheed 034 AV'ADL - AL AVA T ALAT b 7340100 ALLAALY - VI ATO YL
bc(r2 o LA“bY VAT | OAL (LI LSS | bod 0oL - ( AMLACADY AA LAV (LI IAWBOT US| be LV L4
6o Frbm bogrrrm ooy ALICOA 03 | AL IVI‘od - bIAbI3L3 bV A - - I3 33 AL0
reTen=

(A SI89 4RO (- 4

(- e F60 (rqo 6 rorTém (3 omsorboy) 970 (e oo i (e e M (e mry:

110



AL @Slgadl gyl sadles)l Glasiuw¥l fulld dudll 8ymall pubwl e Aa¥) clasll sgde obisl Joad! pasily - T

1) Jo¥I pgils 1)

)+0,58V | OFFAD,VAA - 1,040,400 | VAAA)AFD | 1VA4,04V | £)-VV-) | Als¥ cilaell sgac
ToT Jo¥I eils ¥)
)-AA-T | OVF-TAT4 - 0o T4 [ ) ) 0Ve | VAALFT | VT 5 VOr | ALe¥I cilas]l sgac

(AL S, s a9y

ToT) JoXI 5eils ¥)

TAV,EA- Y01

)T FaA, - 18

700,-04,T4F1

EAAVFAQY - SAAVF AR 8ysladl / w¥guilly cilsloic Xl
YTATFR,0TV - VTATFA.0TY alail) il Chgd
4 F1LAM . VTFAA 1S | VAo WS XL

TeFe Jo¥l oails )

BRI APA!

4,41+ 414

f0-V14,7-V

10,415,407 - 10415, 7 8ysbadl [ w¥gally wilslosc Xl
9A,-91.ALY - A, - 4T ALY dleill e 998l
1,017,749 v, 4,5¥. 4¥4 ALY-AYOT XL sl

(sSUadll Jalaily -

el dda Sl e Silogles
(b oS dyylsf ool ¥ Ay Jloel wlellad dey)f ) clidl dla Gl 2505 7

131,9%1 Sblaas -)

AU @¥Ig L 3lgray Leis¥l wilblay Mg g sis U drdpall mload duiSaw yogyd slaell gilsg Jases

LS pmdidlg Slbannd ] olas -f

ciluswill o eMaelly duald dyyldf cbladly gy s,5¥1 dubyall loadly duloii¥l cdlguilly jagyall Josiss

oSl

11



P Sy

D o clinld diligoe) cilbilasll 8)lsly pads s | d8LaXl didly byalill JUI Gouw wloas jbely Jiois
D ra sy s3] iy 5T Joud wlillasg cilelayfy deogS> dllo wlelaly Aidl laiwg wbig 4 Jolesll

A eloadly Ayl

NS IPOLL Y

SLISY ol yfaaaly Jagoill ALS g duald olosyill glaal 1is bl Gleiy

tJlec¥ ilelhadl (b ibiglially cilagarglly Jloc ¥l guilis gujes (1)

go—o?!
fery o500
bl XL | poladl B¥L | pubadl GXD | puladl XL | yubadl OXL | ,ubiadl OXL
)+T,00 4,01 £,05A £V AT ARl fe,68) il ¥l o]
iakY Fa0 - F4.0 - - ddul> dS )b 8 ladiawl
(¥,-¥4) (),1A0) - (A) (£10) (14+) ol pansia
LYY VAN £,05A £1,9¥0 ¥y, rof 1a,V0) glhaall Jloel zilis
(V1,41V) (14,7V4) - - - - olellaall sle dejgo & ciylns
(0,£AN) ()-,F54) - - - - Jsadl do s Cogyno
)),0PY YA T - - - - aul o) ble
10 7,01¢ - - - - ddlewl, caylas
$)0- £ - - - - alelably wlsSMgiuwl
fefe fery
f,o1),4+0 f,)0A,0V0 - 1,74£11V | I, TVA IFALS glaall silaggo
f7,.-V 17,914 - 7,014 - - ddds> dSyd b Lot
RARLYS RERNA ILERNA - - - oleladll ole dejgo pi ilaggo

1AF1LFIA

T,oV\V,AS-

1L LA

\AANFA)

Ql.\g_?g.l‘ &9.0_»50
glaall wbgllao

4,7

),4vo 1y,

05,'VA

\AANFII

VATV

wlellad]l Sle dejgo et wbgllao

1y



ool 2ol ilaglas (<)

duld) Jloe¥l Jis -l ASLall b sy JS b asllalis clidf pule bl JloeX Sél2df gujeull gllaall 1ia Jic
Haby gy b acgyd JUs o dulgs willolins il puyle cUIAS

GOl elhaall s dllowl 1l aslégrnag clicdl laggag oilalpl 2305 oL Loy

co—as! i L L Sloll Jsis
Jo¥I gsls ¥ Jo¥I gsLS ¥
fef) . f. o offo f.1)
Jbes : = : BN
IR WA AAAV),) -0 Vo ) TeAT |V, 0A,01) 4r,+ YA VVA 4),A)T,0V8 il Xl o]
1,910, +1 1,015,55A AR A%ZE )LAYYTT4 1,00+V-A dtlowlJf ilogynl

co—at! Aslollp)ls A SLoll Jss

Jo¥! 59ilS ) Jo¥! ygslS ) Jo¥! 5giLS )

FRee 0o 8,-AT | TP+ 47) 8V ‘ PR RRRRNAY ‘ IA'RAAARE ‘ V. VA1,-AV S0 ‘ 1,410,1£5,71. ‘ wlg>oll £gan0

148 -¢o
d‘-“ .18 OJ‘A! ¢
A Blaa¥l §uad I JU Gl 8lsf o clindl Bagy

JU gl dalesll 558,00 clidf eildinio go Gélaall o
Ayl yaiwXl il )ad le dlaald) o
L Jlael b 9dailly goidl @osd dugd Jlo gul, Baclay Lolais¥)

Ly JUI gl 4SS Joo dugl Il cilaglolly o)1 555,00 Ll syayig Ll byl] b oo JUU ool 4304 b0 o
ol Lgliadl wilis 0 ) Seidl Caiuad @isg ) T solusy JUI pol, &laS Jasl Sia¥ ad 53S0 Lol lanled cosss

lio 74,0 JUI pul, dglaST L5o¥1 adf olé deollas) deea¥l olorleil clidl gound [asg ,is1s /)¢ solay Lglaea
TVON Jana ToT+ Jo¥ 5o5lS ¥) 89 ZIV,EY Jaso T+ T) Jo¥I 5gilS ) 6 LoS clicdd JUI yul, d3laS Juaeo 2Ly sdg

1TA




G T T pleld JUi ovl) LlaS Jasag yolfl dses U Slagagl E9a>09 Lgiasdy JUI ovly wiligSa e AL Jgad!
oo 1igs Il 5 Aid cilerles L) baitwll ia¥l g5l clidl olorles coms Lgwlid oy

144,791

fof. fef)
. . Jlae¥l cilllnzo o> wlawX! JUI ol 295

JUETERN (] JUETERN (5] )
yo-, T EREE (Eodalh) 4y caxa U JUU o,
11,144 1Y, 78 8y9adl L) ¥
(¥ Jolbadf Jseutf g
(¥« A+) (AvY) ddlo wlagrgo @updi bl
(r,)07) (T,¥A0) dui>X) cilesntl doo 5 wldgyd
- - Jh.‘a;X‘ dgMe
5,14V WAL glall S bla X
£Vl £,TFA g ¥l roaaull 4,18¥) oo

dpslell @ guud b1 JUI (o, Lo

(I ooy o cilsmgydall) duls, Il e5basesl

(.vay) ARZ2) gl e Slagarglly 8gaiedl
(F.FoV) LARRY) o9l Slaa s e ABL aladll dogpinll cilagamg L
(Fara, (Fvio el LS g AL LSty oidl Jlowal ywghy o ol jladiw¥]
2V o ST bl Lgad clle il ald)dl smgadl Glias ) Ls-

YAV VY 1ay,0-¥ dplell g ¥l dlo> Ggd> ila
- - Sl U g,
YAV VI 14,0 ¥ bl JUI il dlo
JUI oly oo sl dosey il

- - dole ddpan yblso bl
ARY} AL'R AT Al Ul b Aulai¥l cilinye il sl gl Jilao dypliall clan 3
ARY) AL'Z sl JUI puly Lo
ARY) ALZ sl JUI ol ol
14£,A40 YR\ ¢ graslaistl JUI o,
), T, £A0 ),)14,1A) AL dos 1) Silagroll faanso
JATNY IV, E¥ () grodaisll JUI ol, &laS ds
AT RAl JARWY (7) grwlaw¥ JU ol diss

174




£Mandf pellal g Bdins cbilua £

Al Losrn) 2l dos Ll Slagrgo o eies ¥y sMoell o Dol Lgy clidl Iagusy ol cbbad sl 1is Jie
pomssy sLg sl @iy (T+ T+ Jo¥I gilS ¥V 3 LaS jLips V.VALVF) T4 1) Jo¥1 gilS ¥V 3 LaS syl jliss 01,5 0V,F)0

Basgll J5all dailh b wbludl el 3yls] w¥gacy

Sl gliab) g &ila g ok a@&;ﬁu! Jalas -¢v

HLgagans of Loalsyiaw¥ dedgill 8,24l (aog cibigllally cilsgaall Jul® LI Joad! e

TeT) Jo¥I 59—ilS ¥)

V7, 14,01

TIAA-T))VE

:ag>gL

TVILATY )01 - TVILATY )01 %) S A Ll gt baun)ly s
111,047,445V - 11,047,445V PTION PR WV JUR DT IVING DY U FETRPIN W
14,40£,AAV - 14,40£,AAV ¥ oLl Jsadl dedls JMs oo ddaledl daally ddle Silaggo
1,1 1,60A - INERWATY Jsadl dedls M5 o ataled dawally ddle Silagrga
MYR-AIFR | OTFETFVIT | Fi. 55551V ilally - 8bilio duiles] eligus
VIETARTY YOIV, ITT | V)Ia.0ff raq slatall AalSsIL dlo cilag>g
7,014,561V £7,014,£1V - dads AS, 8 S Lot
VI Fra,for | VIYra for - olally - cla 20 wl<Lie
) VEF, TV ) VEF, TV - Hlally - dwgolo yut cilagrso
¥.¥T0,AVA ¥.FT0.AVA - dl>go dewys Silagrga
£T.VVAETA £T.VVAETA - Sy ilagrga
TA-AW,TET | ), 114,855,778 Slag>oll foamno

(bl

004 VAONTF | T4 cev ven 0¥+ VA1 dydyuno Slunwiog oy gilag
VOAV.ITEMVY | FVAVITAASE | AVA0Y) EAV s gilag
114,00V V6N | T5,5¥AA-Y 140,01A,T£) %) §SAI Ll o dunyidg Jlgal
£1,TVE ) 0-1,vov £ VIV 4 ads wlisols
vati,frof vati,fof - dcgiio wlawase
A£4,50¢ ),-1£,1W V,0A£VVV Jsadl doys pan 5o
SEVFTTY WARAN V,010,¥F) > ebigllao

V), IATVor

744,74 54F

RERN R

14,199,111




TeTe Jo¥I 5e—ilS ¥

1,4V0,17. FAQ

f1s,0Vr 14y

T44,475,1VV

7)+,5%04,A00

1,1V 40 V) T

VE, TV AFA

HO FPEN

141,41, 71 - 141,££,+ 11 281 535,40 Ll g banlg was
FITNET,104 - FITYET,108 olally - ddpno sluwbog Joiy 5ot baws)]
1£,)AEAVV - V£,)AEAVY olally - ddpno sluwog Joiy sad wilelay
IALYNAF! - NALYSAF ¥ oLk Jsadl dadls JMs o ddaled) dawdlly ddle Slag>go
),TET, - FA - IKFAREYY Jsadl dails JMs o adaledl daudll ddlo cilag>go
AFY  SA0-+ | FOV1-08)V | £V0 55T 0AF olalls - Bbilio duilews] wdlgws
AV LEF, VA | IFAMATL | VE VoS )oF sladall AalSsIL dlo cilag>g
LRRALY 7, -V.Yos - ddds> dS,d b Lot
V£,774,A4A V£,TT4,ARA - olally - ol e 0 clSLie
).Va .08V ).Va .08V - olally - dwgolo pet clagrso
Fro1141 Frot, 151 - Al>5o Ay s cilag>g0
¥1,810,0 ¥1,410,¥0 - S Silagrg0
0-4,Va£,07F Slag>oll Egano

(bl

089.A- 1, 5A | VEoee vnn 0T0,A-1,£A- dudpuns wlarwgog Joiy 2l
VAVENT. VE | IVAA0),061 | 440,VIA0TA lac gilag
IRERSEWA L fo,-47.710 40,01V, ¥V 81 $S A Ll o dunyidg Jlgal
ARRUREA; F£1,000 £ M TAY dsads wliols
VTl Ver,01) - dcgite wlhawnaso
V,£F) .14 044, F¥ TAFTTA Jsadl doys paa 5o
IARLAAZE JAVEF IV AFIZALY: > wbiglihg

1"




o Addell
dalgll el

dwgolll jt
alslell dauallg

Uoalad) daadl) &b gicus -¢A

iaae oSk ddalelf doudll Baodt CLild LI Siliglially Aullf cofsgsgold dlslalf dosdll - i
Cengs ALY Jgadly dullo 8,28 JS dilgs 5 dbalall desally dovia clinll U0 wlgllally AU Shgsll sy of
(Aossudl eMsally @eadall §yk) LI liglially AU cagrolf 0dgd dlslell daualf aua® 4a S Joo cilogleo

I AU Sifsgals
FRTJININT

ddlo wlsg>go
dlslell doally

J-Q‘JLA Q':g_?g.o
oo ddslell dayalls
Jsadf desls Jis

gé A'.ZJJ_U)LLw;m
aJU 8lguwX]

Jo¥ soiaull

1,781, FA

V,7E7,- YA

1, 1-LEA

1, U-LE0A

goo!

ddlo wlag>gw0
dlslell doeally
Sl P oo

BES (Y PY IR

FR

PR

o dilell Lol
AL Glgn¥]

JQ‘X‘ &59-;-"“-“

V),704,TA-

VFARTLTEIA

Lg! rogio gl

dybgsn Lol

b ¥

e ¥

dowall lgiislie
Lo 81¥ dudgll

69—‘-‘-‘-‘-“
] |

0.AFAAYE

YV 4A,T) €

1,-0M,014

14,805 AAV

Ho950 pil @ganl
dudga lel Lg]

gt

o Teg ToT) plaeXl JMs LN seisully Jo¥I sotanll o g ol clilin (S5 o

e r




pmamiind Sy Aol douwdlf oo pd Clinl) ALl Siligliallg dutllf Cifagsrguold ddoladl douwddl - o
Slgddl 8 8palladl AU wbhgllally AJU cilagargold dyyidadl doudll of adies Lol obisf Jogadl o2 Lo sbidiwly
adaledl dauall Joles ool dindl sgicld dyyadndl dauall of adies el Byla] ¥ cllig ddaledl Lgieud wylas clinld AL

pledl P Lo yps s oley Lgd BAJL&J‘)Li_mi ol of J>¥ jnd Lgola i Lol sg=y Ell3g Luyas Lgd

dosll seiano
dlsle]

Alslelf dauall

b Jbs
dguill Bosons s dudla Silogrg
alslelf
AL sl | IVAR0),08) | IVARSY.08) | TOVIVEAT. | TOV.MVIET A5 S0 o s Bany]
AL sorandl | FITIVOVAT | FITIERT08 | TULVIVTT | TUL0ATASY | dibpnse cluwhag dois sal s
AL serandl | VETTLIE |V EIALAWY - - dibyuno oluwiog oty sad wlelay
AL soranll | AFVVIVVAF | AFF.SA0-- | ARE£).150 | ATFA-ATA $y3lg o¥liiaSy gy
Jo¥! “Is_:',"”'“ TAAFAEVTA | TAV,UEF VA | VE0,0A5,5-0 | VFETAQTT) Blalall AalSsIl dllo olg>ga

Ll

To£),080,068 | T,-T0AV-150 | TOFEIFLOFL | T1IV,015,0 TV B0 2L dello clagroo gyane
alslall doall
Aol Baas yut dullo cibigllas
alsleld
AL ol | TVEAVIVE | 083A-T A | OTTFAFFEY | 004.VAQ)TF dibyuno clawiog oy ailsg
LI somaall | 1,IVALTT100 | 1,0VEVT--VE | 1.T-1.ARAAOY | 114V, TT4,1V) £lac gilsg
S soaadl | ITUTATFT | T TR | VT ATRURT | 118,00Y,05A SrSAT Ll o dinyiie Jlgal
NEEIPeS UN I S I PR PR P TR UAY R PTIA PRV I IR (7R R duads ebiels

1,857,110

1,AF1LF4,7 A

ATLYAL T

T, Y\VAL), - Y

83a>0 yut dullo wbgllao £gan0

alslell deuall

s miledd Eﬁg Sllidly LI sgimald AU wibiglially ilagagold dlslell dorall sl £ b odel Al sga
Lg2o Jolesdl gy 3 Sl sat oleis¥l Jolse juSes ol g Lgele Gaio

Py



(AU 35,00 z,l8) dlaiae cilelyill g callolad ) -4

rdailetil Silefjidlg ilboly,f -f

it olileic)

IFASERYN AVAY,008 8yl
T.AV),0V§ 1,644,001 8)320 B3,lg

OMNE£T,60) 10,-70,0-¢ 3320 yul B3ylg
(¥ g

FAATE S TV,TA10Y whileic] / 8ybo
)LAPY, T IS RAAZY oalgs I 8pslo
K- 0AT V5,000,881 8j5—20 yu & | Baylg

¥l s

VAN £ ¥ FVVFT, 618 &ds -
¥£,410,A01 AT 34455 s -
fr,¥01,444 f.,007,501 Sy -
oV,F- 7,474 OF,FAD ) AN J=>¥1 adly gl,iudl sgdc
4A,-ATALY | VTATYR0TY dleiino pud Bpablio duiledd] cMligs Cbgdw
FAT T« AT | €40, FAY 041 Eo—at!

|ARNAA
IARWA'A

|IARNA'A
114,vv1

Ausliid] 39as gf Ayl fagrguo gl pmied dyadlas Silofjilf asg ¥ -

Agablas Silofjll Jylio laidf (o dsdo Sibilewd Ayl angy ¥ -7

Audlowlyg Al iy louf 2gdc -3

(o ¥l pad palidl sgd o cilegdal ¥ a3l 2L

B.A.v-'g A J}Ig- ‘

go2!

dial) e dalit) Lol -0

tlog gmadly Haell ddlaglly dyjlac cligs, claly el Sle clidl oldlae JUasX clidl ole dolio Llnd cllia
$lr9 (7T Jo¥1 5gilS ¥) 6 LaS jLiss LV-ADAV) T+ 11 Jg¥I 5gilS ¥) 6 LaS jLius 1,11K,110 LLaalf ois ggono
Sy TV TAY @Llg paad clisialy Llaall ois slal dyslo glleo & Sl Lo ouyiy o aild Sl alsog 8)a¥]
slad clidl Lgeday ad Lall RILL oL Cole (T+ T+ Jo¥I oslS ¥ b LeS 5L 11-,09V) T2 T) Jo¥1 5gilS 1) 6 LeS

Lgeds sic Jsadl daild b Lossd iy [ag Lgtigans 7 of culuad Lol LLadl)

e




4,8t ald,i -0
bolel e miy @l - 7+ Jo¥I Hgsls ¥ o gl Al pls )] aiias 2o cowlinsd 4)LaL pls)f oy biias Bolel 2
Byall A SUL Godog rly¥l e 5 sl aiiasll

3 yolall &duanill g dusaad) Gl jacudil) g dadgall Al 4,850 jusles-oY

- 8 2

a2 sl J:a.é‘g

dyaa By Ul AU @519 8l fuyls i any BAGLIN yulg Bysliadl cMuseilly bagadl ol pswdilly dgadl ALl yulell of
8T Gadall )l o Aatyl cdbaeill ais Gudaty CLil podiwg obisl

el sgie (1V) @3y dudllf ju)lasdf slac¥ Jgatl jlenlf

otolidl sgde (V) @By ddlll pylasdl slae¥ Joudl jLeall T4V ple o ybT 8 dewldl juleoll Jgall uﬂ.&i ,4..4!
solaall slac¥ Jgadl Lo lf Jouy s of Log .coolill sgdey dalesll mlolinyXly 2,2ty pulidlly laed Sobids Cr3gc
ot sl Gudasy T+ 40 ple 3 plall oealidl sgdc (£) @By ALl yuylastl slac¥ gl el Yoo (V) @3, &L
sgdcg byl olill sgde (o Loytg BLAS sgde Jio) alill sgde glodl gras e (V) oy dudlll poylasdf slac¥
drols JoB Sl AIU @lgs¥ly clbilendl paey Sle Golais LoS prolill sael)nuanll Bliioll JIaill s (olid) dsle
T30« OV) o8, AU po)lasll slacX ng.\Ji Hl=old ple]l X yogy . gudas]l GlaLT Bagaso wlgliiiw S AS L&l
slac¥ Joadl jleell 6 bsyledl wlillazll puSe Lo prolidl olS i LBlusly b5l ST 55y calall s9d2] osloo
LAt slaeX gadl jliell yogy ddsladl Al dvwls) cbiwbiw e jueS oo ) soies Sillg (£) @) AUl )Lzl
slac¥ toull sl yomg> bl o3 daawld) Colgd er sy Soos prolalf sgds] SLolsis 32 (1Y) <8y ALl
raloSog pledl migaidl g0 (VV) @8, AU y)lasd)

82 l) pgsnny Il egs) Bysbolil) AS )Ll wljao @0 3982l sa>o Gurlas
Sl bypaad spaell wlwl JS G0 (bLuwd¥l jarass i) oo mgs »

Sl cca o BLEGT of dlayy o y Sl Gautaslly rlawdl 2o S0 gilS ) o hlise! oy 5L s Leelf 1io Gudas @i
slae¥ Joudl jleell Gundas o ol Jud (10) @By AUl yylasll slac¥ Jgatl Lielly (4) @by AL puylasdl slaeX Jgall
V) o8y dJU o Lasdl

glasll pud Jolio dlglaill Sibgliall capiuas :()) @by pJoadl duwld Lo e dses
drwls Lz o o (V1) 1 (18) @ilpdd ple edlases jlasals T T+ SLI 5eilS M- dpil S puleold Jgadl puld) ald
1aeill ods s Adglaslf e Piléo ddglacll whiglhhlf biwns oldihig asasil (V) fqﬁ) ng.\."

Saggrasd) Juolad g7 Cayyes -

AL 8,38l dilgs 6 3990 093 ol oy dugasnil] S el 33 -

Sl 6 Lgas doanyle sLituill dulloasly Sl ¥ il of -

Logyshs 1353 ¥ 31 ic duSla Godo Blof Lgilh o> b Jugoill ALLAN wlgliall b dieunill wlazdll cslS Jl> by -
Lgdiuas e ciligliall

TeTE Sl 5ealS ) o hbiel ey il @dlaesll Guudns @i

(%) @) Al uy B slac¥ Hoadl jlenlf o CLass - owdlall Ls¥l I 6Lk
Lot (M) @8y LI poyLastf shac¥ Jgadl Lol ole ol jlasaly T+ T+ JLF S5 duvsnl$] ol ald Tgall pul$ pls
A @Al yapeg slaed saralall Us¥l 1 8)LoXT oo cibiaeill odn S5 . aralall XTI 8, - JlocX]
Al Sr0> prrs 553 TVA 31 b jais il LU yuylasl) ealall JLa¥1 1 5,LaXT g2ag 1AM ple b a0 idly

ralall ¥l sldiaio

1Yo



Sluss ol 71 1980 Al af cuinsl () @by dllll yuylasll slaeX SToudf e lly cif,aeX) ol slits ol pul$) bluni LaS
did yoas of (M) @) Heatl Al syl o Glias yaus dlgoiilf dlars] cilol;il¥ly wibslholl (Day 2) * S poull”
Jradin JS S0 Las S5 7 Sl 6 (7)) @dy dudgadl AL pylasll jole o pusds

ol ALzl JouaMI (F) @8, AL pylanll slaeX toudl jloell Sle I cilgiogull grangs puldl ;8 asls cudell 4
AL @Slgall payeq slaed savalall JUs¥l Jlaviwly 5l o

oo il olaeill oSy of gieillynt o T+ TT SN 5gilS ) oo hluiel SLdtuo il cdlaetll ais Gulad @i
L) gl AJU @Sleall Lo

(1) by Hgadt Al jlezo e DMans - piell plasiawdl Jub gudl (o Juasill iolanlly X%y LS Liolf
=¥¥lg LS Liall (1) @) Hoadl dwll )l s Lo cMyass jlaaly T L1 UM Al jule ol Tgall puldl ol
Slaslly o¥¥lg SlSlioll dalS jadss po lidall gic silly el plasaw¥l Jb godl g0 Juasill ialielly
Josll &0 All 0jag g zdoll | Juo¥l jlins] JUs 8,04ll 6 anliil & piio gur o0 dlasall LA dovdy
Sloiill ods gu o dlasall PILAL lae¥) slinill Lo ooy CUAT Ladg 5)a¥1 Losad 3l baguadll day,lally

Sladl o zL)¥1 b gLl 4alS5g

sadl 2 illy laelly o¥¥ly olSliall spiy le T+TT S 5oilS 1 o hliel asy Sl cobsell Gules @i
As¥) Byald cdaeall Lgad Gudas Sl AL dil 6 Lgunye & dullo 5yid Jol dufay b Lgolasiwly

L) Basgll AU @ilgadl e srmga ST cMazil] oS, o gisill put oo

(PV) @8y Hoadl Al Jlemo e aes - sgdell Slofyidl dalS — fpanldf sginll
a3 Sally (V) @) Hoadl Al jliso Sle cdlases jlaaly T0 T+ LT M5 drsld juleoll Slgadl puldf pld
Bylaws aie piivw of yuldf adell HlLS 3 Lo @uad aie )Lae¥) ey Ladsls of 8Ll Sl ooy 3l Ca SIS

AS s wload! of giladd) guy sgdey daleill bbbl o LS of wdysbolid] dalSalls dayy o cMassll Gulas
diagoslly dyyls¥l caylall Lo ¥, dileo JS e adell dla Ssly dalesll dejoll oLy Adlan¥l oIS o
adell bogysd curge ,5 ¥ Byl I Lglia® & 13] %) Laaleiawl @iy cllidy yiblia JS S sgaelly

o sLogdl @iy @ il sgdell Lo cMaeill oda gulas T+ 1T S 4eilS ) oo Hloel @Maesll Gudhs i
(A% Byold waetlf Lgad Gadas Ll duIUf diadl dulay - LoS Lglagysh

Ll Basg ) AU Qilgall Sle srmga ST wMaeill 5o o gigillpmé (o

A A8, - Ie¥! Byeld AUl yuylGTl stac¥ ddgadl puslall i — (1) ) Al ) LAl slacy¥ Joadl jLeals
081 Bald AL o) LAzl slac¥ dudgadl ruslrold LiieS

reilso puloa yoal T 7T VA o plocd AUl juylasll slae) ddoadl julell ddles ole Slivuwnill oo grnS
byald &Ll o Lil sfac¥ Aulgall yalall i - () @by LUy laslf sfac® gl Lol e Sosas dulgall dowld
(1) by &Ll o, Lasll shac¥ gudl Leall oo () 11 5 8yadll Gurdas jliss pall daulall 45,800 fraedll geos .o lo¥]
Greas goyls e Ay 21 S, 80 b (o Lgic ploll AL plasiwl @STyall Locs¥l cloall Jug® clisyd pulid]
ol dadd AS, 30 Sle LAY Jyaesll 1is Guudns oiy Jo¥l Byrald UL jo)lasll slacX ddaadl joleoll o¥) 45,0l
A1) by &Ll oyl slse¥ gadl sLenll oo () 11 8yaalf gurkas Ly sidl olyail) jLodsw]

Sl Gdatlly rlassll g T+ T LI 5g3LS ) oo hliiel efbaatll 0ds Gurlas @iosw

ALl Basgd) AU Qilgall Sle srmg ST codaeill 5o ol gigill jul (o

"



AU Silsglially Bf e ¥l cLad¥ /)« jLast — ALl Sifga¥l (4) @8y Audllf oy Las) slac® Joatf jLoelf
sobea guloo jaual T To-T A o ploedd AU jy)lasdl slacX dutondl julell ddles le ol il 5o g3
o el Ladsly ol pomsw ) Juae sl prngs (8) @8y ALl u)lastl slac¥ SJoadf jLesll Lo Moaes ddgadl Al
LI Slglalf Iogyss e og> LEMEs) calises ddaelf gf agad) LI wbglih L dogysds cuslS 13) Lo muads aie ,LizeX]
ol degdall pgydl clls b Lo yoyally poyiall Jud o daliwdl of degdall clls hadd pgsn,dl oia Jois dulua¥
Lgbass iy Al U wbgllall Sle Josetll gudaty clidl pody 3% re dibis poyall ol p2yaall Jub o doliwd

) Josetll il (g Gulay alf &L sl dylisy sey gf 6 Lgdals of

Sl Gadatlly rlassdl ga T+ T SN 5g3LS ) o hliel efbaasll odn Gurlas @ivsw
Ll Basgdl AU @ilgall Sle spmg ST cdaeill 5o o gigillmé (o

ddalall douddl yuled 50 il tdelypdf (£1) @by SJoadl dsldf jlizo Lo SdLses

rlzo guloa jaual T T-T1A 4o ploedU AU oy Lasl) slaeX dilgadl puslell ddles le clivmsill 5o g5oS
TT ydadl 8 o)ledl jLeelf cullnza clelly Juaeall pld delyill (£)) @) Hoadl duswld Lizs Lo Saes Al dld
alslell dayall pulid sie CSlmall sl clabasll oliull som w5 gl sy 301 (£)) @8y Hgatl Al jLiea oo
{(2)) Hgadl duls jlisa Glai roud Jguad

Clossdl go T 1T S 0gilS ) e hlicl dbslell desdll pulid Sle SLatuo il cobseill sis gudas el
Sl Gzl

bl ple spog T cobaeill 5o of ggill jul oo

(D) @8y gl dsuldf jLima Lo Cans - decldf Sifpuadill Cayyes

L2 pad s () @y gl Aanl$hLino ple ooaes dulgall sl yolea guloa sl T+ 11 ple o olish 3
Al Slwbodl S8 ofusitly decwld olpadill S8 ol il o §radl oibaeall rungs «dwld) ol ypadsli» J
el e atll uglast s ally puleadl elias) wLaull plasiwl iy ey Lgil Lo sl s¥1 romunis

o iy dvanl ) bl S olydnll e Gudatig T+ TF S0 5eilS ) o [liiel odlaeil ais Gurlas @i
I3 e zlad¥ 2 Ul ;S Gudatlly geosnd By5all b dolay sey gl o8 GinB L3Il dusnl$) oilpadsll

bl ple gy, cObaeil] 59Ky of ggill jul oo

(1) @by dmssrylod! lasg (1) @By Hgadf dmlstf jlizo o Cidans - dcwld| Slawlowdl (o rladX!

dyle olug (1) @8) Heatl dewlsl jleo Lo cMiases Aol dosld juleo pulog juual T+ 1) ple o BLG 4
e wldull sacluwl dlialy olaly) pads o> Ayl dioa¥l sl 30550 (1) @y AUl jo)lasld ddgadl yulels
ads e lbul) acluo L) dbaeill Bags Al dwloadl e alolad¥l Sle dosill dooa¥l alS>] Gadas
Lgslalows ye zhad¥ly clivll aldihio Jlabwl JMs g0 ST dedio ol 995 L3l deald dulowdl clsladl
pogat oliinill gutas 4o, S Joo wilalid,) ddlaslg *dpalll” Lol Lgslwlow e rlad¥l aldihie *dolgll ol s
Al Ll e rlad¥l glds ) all sl b denidl dooaX)

Closdl zo T+ TF L 95lS ) sey of 6 Tas all 2l (1) @) Hgatl sl sz o Lo sl Gutas @i
o ispes Gudas Jo> duolid] i wlalidy) pads (1) @8, dawledl gl e ebasll 0¥ fai Sl galaslly
gy g cMaidl 0ds ol fo)b ol Al dwlowdl cloglea e 59>

Ll &l dwlewd) alsbad] e Loyl asasad clseill 13l eudn Gl el pody

ey



s gllal| = Lasy clila
L) 3,91 diad Slaslas caa gay



GlS pil) - lead) laslad (o (£) Sulb) oo gas dgliab) FLadyl alilu
L) 3l oY) diua e 8 yoleall 3aSuill yusles g dhaulal) juslall g 8 ot
AR AVAR 74 f I - RV 1 (I BV [N (= R VPP ¥

5J‘d?| ou.‘.LéuueszLd-lS -\
il (Yoo 8 23)g

PRI U (5 N1 8 I
) (fea 8 23)9

(g S o otabigll sacg Lilgag Lol ol d | clitly daylidf S mdutly LS g £ gpad! -c . )
il (e 8 S0y

L) losnl Il jLediaw¥l @ -7 . !
b pgudo TV alio T+ 1) ple JMs el il oI jlodiw¥l @ 2Ly

Ll das i) esls yehll -Y
) (a8 23)9

ago aal g JS (s dads y23 834 9 8 laY ulans slac slac -1 ¥

L altfane jslatloe Soa / sl

) 15X paloco psd) fomaill o

1417 0 s o

o3t - LirgloiSilly polald Lyl duols / diwais pugsellSy «

odanwgs - ayd)le deola / Jugly bjlas pauas Jloc] 8ylaf yuisrlo *

VAA1 = V4AE J)ygu9.5 JP Morgan iy 58 dudgadl (o, 81 8,010 4 pledd) Jasls
44 - 14AA &Jy9u9s BANKERS TRUST aSilf el jlodiw¥l ciloas 3,505 puae acliua
TTV P GLe o)X 6 Joidl dum o Byla] pulovo pud)

TVIEITV &8 L)% el jlada ¥l el siaiall yuiyllg pledl palf «
Lol a0 dbluwglly jleisad dasall doyyelf 48, Goll oypadl dEea pusy o
ALy Al S LS, Gl o 3ae b Byls] puloa gunc ©

po8p ALl ol Lot Jasngill yonadl A, 5ud 8)%T pulovo ) ©

ad [ el jLaiia¥l cliy 8 8yls¥1 puloo gy

(0¥ jLaiiawXl g JUI i) Gosins Byla] AS s sl pulono pudy

174



FefVredre) polyboied ualalf aliface jslatlare polaw Lglieg dyylonidl fylodiawd AA3 Gogy A8y
i 8% palno sty il ioaaill »

1AM fryls

] - Richmond s els sLai8¥lg 81531 5 puga,eILS, *

DAAA S V8AY (o ilagll pad hiy L6 Lottuwdl Byl mand pae o

iyl ] plall poall seluo LaysT s, ¥1 opell Lait il cliy L dyylsf couolio bac 2Ld5 *

P bl oy Lottwdl Tawgill you JI &S, 5 858 puloo guinc o

eolild Basilf AS, 8l 6 81X puloo gunc ©

STV PP led obiadl sos] muiils (paws [ sl Lglio
Loyl 81s¥1 pulova gy il ioailf »

1800 3 f)ls

DAV ple Liygd LS - ¢S il plaw dnols oo Jloc] 8yla] pwgeILSy «
NVAVA ple Ligiyyl - ALedl 8)¥1 ag20 50 Gsg—suilly 881 56 pisuslo o
TN T8 ple (o duiay ¥l ASlald siais yudyg pleymao Loyst ded) cosolio bac alas »
Ll ALel Tl glyads Byls] b pulons gunc *

A S A nin ¥l Byla] puloe pund) ©

(¥ ALl puloao 6 guac

=gl bl pudoo b guns

0¥l iy T T ple o IATA [ Lidyydly Jasug¥! §ymisdl (assy ils o
Ly 8lg Josog ¥l Gpinl] yunyleo] A8, 6 Johaao yae *

(el o lalf alifons 3Lalf son il / dmssad] Lgrigg Baoeilf oiylodiundt] g1 (3,%1 Gy 48
FefVles]+) 30

8yls] o gune i) o

1414 L Fls

144 ple Boston dsals 3o 8 [ Loc 8oy ) pgaSI @l b puguys LSy ©

apdyle deole 6 daugXl il S8 pudedinll glya By9s Lgio duwyas ilygs bac 4l

V44T ple &)gu9.5 - Dresdner cliy 6 cfjlodiwXly bS8l Jgd pladl 8 sa>ly di 8ol Jac

Ll Jloel pglatg Iadas / pledl paldl selue LaysT in, ¥ ool jlaiiwdl cliy L8 4yl coolio Bac alas «
Ll p.g.p dusbssd] ol Ladiad) Jasgill you a3l &S, - 8,05%] pulons gunc *

S ] 5589y Jodmsnnyr 53U )y o

FefVie¥IF) agled ypucloddl plalf smun JloS / sl Lglia
Lol Byls] palno gune iinilf o

180T 3L Fuyls

dale 8] pguyedlSy

VAN ple dilad L)X 65 S U Al ] hazanl 8,305 6 alsgo o
N (NP I PLTIVE | ITERPI IO

Ao ¥ deold o> 53l )




T Trd dont 3ano] [ s alleg )L ol oyl
By1af pulons gunc fceaill «

1AVE L s o

JLasl 8yls] pugyeILSy *

T T ple o lagaadl / palaydt s b 11 Lol i So yure *
o el apanll 6 Audpunll aililonll 0] b bylaf pae scbio »

Lt | stan dlll s agd / amsadf LGy Loid oyl 4SSl

By13) palno g i il o

1414 D s o

Jlael Bylaf yugayeILSy +

Aol Gaganill piaslo ¢

obes dilaluw / Jugoild yoals 48,35 8yls) puloo gunc

b - )Xl el LediawXl cliy b 8yls] puloe gunc ¢

yog el dypell ASLall / )ladiawdl dusyell AS, il 6 duylaXly Ul pedaiall ple yiao ©

AT 20 3900 3030 [ Smn]l

Byls] pslna gunc il ©

VASA L Fuls

Jrod issrlo ¢

T BT ay5) i o)l Sl e8] Lo

Jee) = 188A ANZebiod Taawg¥ Gl b ould ple yyao ©

444 = 144 ANZ el Taawg¥l §,uiull 8 ould] 5kl jyao *

Had/ dyylaell g, Sull AS, 4 jaag clilo ¢

e bl ol laiiwd gl youdl 4S5 L8 6ylo¥] pulos gunc *

gl Sl 39050 Sl susnlf

8yla] pudno guanse icuadlf ¢

EUARKYRIF R

D880 yaid ~ gyt dnols o Gagady Jlocl Bylaf yugayedLSy »
ple s b Loyt sagandl A5 AS,0 6 cuslio bac ald5 »

.The Real Estate Development, Conseil Et Gestion Immobiliere (CGI) - Lebanon &,ls] julso gunc *

0ol delinl duilagll AS, 001 5 oyla¥l uloa st *



e iy le “Cauyd aasne” [l Slag Lglicg mellalf Byfafg sLiu¥ fydy dS i
byls] pulne guinc il «

PATF M s o

Baoill ASLall - Joiuny daols (o by ol &0 go Go—d> ouo2llS, *
Saill ALl - Joiunn daols o cbpdell duiya go pgslall S5 paianrla ©
Lyl ple¥l gt 0 b g ©

Gl Jac yj9

Gl Bl sl deliall , g o

Gl o 81 53S0 clindl B)0s] b b gune *

Gl a1 oS, il o sac 0 8ls] puloe & gune ®

Ll g dwin ¥ &SI dygd! boglad! 8] puloo b guac *

090958 gy laiuinnog gualona el s ple iS00 clyya ¢

Smtoudl Byle o ailaw [ agsnd)

8yla] pulro guine il ¢

1805 M gl -

NAV0 ple gy 43S 0T dn ol o Lirglgus pugayellSy

A%l il wL¥ell - Ligyl deals o Jlac¥l 8ylsf 8 puisusla o

DA = VAVA ple o byl [ el i b wbbwd jiae ¢

ple yiaa seluns aysT 148+ - 18A: ple o pidagdl casg ST el 6 cunslio Bac aLas *
3% el il iy b ple jyao sclino LaysT deyd) cuslio bac alas «
Ll pogp Tawgill poudl 4S5 0 8)lf oo gunc *

LS5 Gufed “atg dane” IS / aiand!

8] prulons guine cmall)

IEYR SN (F

VAAY )% = Dgopdl deols oo dullog drsiloo pugayellsy *

T ¥ V88T ale o 3y ¥T puyell jLetiwXl cliy S8 diydl 8,35 6 juas @
TerA= T ple o dudpuall dyyell dunwddl cliy L6 ple pa0 scbio ©
TV =T ple o gy ¥l oMawXT Ll 6 8yls] puloo gunc ¢

Loyl 500l delinad dyidogd! &S,ull B)05] pulovs o gunc *

Auaslall elidgl deggano gé 8yla] pulono gunc

(F2)




A le pliac / 9l

B‘,b! :).s.\J_ﬁ.o gl il o

14071 3 fls

NAA- ple Guivas deole i 8)loitly sLaid¥l ;8 uss)ellSy *

Jeh ple el g dzole (o dmwibind! poledly (gladl S8 (uga)edlSS
ANV ple Lolll -guped de ol oo JLoc¥l 8la] o6 pisslo o

44 ple Lill] - guped deols o sLatd¥l 6 ol)93Ss *

lediwd dudgall p3ladl 48,000 805X palovs jLditaus o

T A ple i eaSonilly arbigald gull sad 5550 sad aeizo gs @ Soo ¢
Loyl ylad dsols b £raia pul pulona o

Had deals 6,5l scluwo s «

sl ol Lo awXl iy 8yla] puloo gunc

dpeloiaXl ddobanll Byl did gunc »

(Joo zL) dubisadl jlaiiwl wle g nill 4S,0 56 gune

o) cod ;Iad 45, 6 gunc ¢

w99 dyylaed (ppin AS s S8 gunc o

ago aal g JS (e dads pai 83as g Lalad) 3 yla¥) (olawl Ly g slawd -0 ¥

diglpdal! s b yuols / s

" pladt puadl il -

1AT£ a0 oyl e

VA paid - g daiSilly polell Lol dzol> / figreaStl el S8 (ugy)e LSy *
DAY ale i olS iy yelids A8, b, Lditus Joc *

)44V - 144£ IBEX Consulting daswio 8 byl ©

e =188V ple gl 5adl dawlly b duolsuil] dyiadinll basgll L6 LitueS Joc *
TV T ale )Xl ayell jledt Xl el S8 dyloital closs / ple jao scluo *
Laylis ais X1 posilygall (raaes 4S8 8] pulona gy *

Ll o 81 syl 4S50 8,1s] pulons gune *

pEp drbodl o) Leiiwdl aawgall you ) A8, 8 8)laf pulos gune *

AU ALty Ladinwd dasill dusyedl AS,ield oo pall Al )

Pl /e PIPY dglad puoslall allfoce jalitlone poluw / Sl

) FFRCTYINPS N (FUSTNOSTIRNL (B

AT gl

paid - Richmond dsol> sLaid¥ly &)ls¥1 L& yugusllS,

VAAA = VRAY o gl pad cliy 8 jLadiuwX 5)5s @oand pae *

Ayt / plell puadl scluag Layst oa)¥ upell jlodta®l cliy 6 duyla] coslio dac slas »
ALl ol LodtwM daswgill joudl 4S8 6 85X pulos gunc ©

eolil] Basilf AS, 8l 6 81X puloo gunc *

X232



Fof Ve PIFY Al puioladf alifoe jslatlane JSfg / ssd]

L Jlach jupta sy gl 557 ple 1 uall seluns iovaill »

1414 0 f)ls

144+ ple Boston dsol> o ey / Jloc¥l 8)laly sy / yigera STl @le ;6 yuguyelL<y ©

apdyle deols S0 dawgXl il S8 puiedinll glya By9s Lgio duwyas ilygs bac 4L

VA4T ple )99 - Dresdner cliy 6 cfjLodiwXly LSSl Jigd pladl 8 sa>ly dis 8ol Jac

Ll Jlacl jgdaty Iadasis / plell pall scbuco Laysi )%l el jladiw¥l cliy L6 dyls] cuolio bac alas »
p8p Al o) Lodn M o gl jondl A4S, 8 8)1¥) pulos gunc o

S ] 589y Jodmsinys 53b @

vl HoiSan gy Sl / St

L 8505/ Ayls) o Ao / pledl uull aclus iconsll »

14VA L Aol e

Jeo) ple duddasll pglell dools oo dowlsh 3 Guguyellsy «

S+ ple yaid - Kingston University o jlediwnXly Jgoidl 8 pissuslo

Aulletly Al LI wlS,dully Joindl o ayaeldl §udas le Jac o

Lilhayy = asall ASLally Jaswg¥l G838 oLy I coppasll Jloo 5 Joc

0981 oo gl Gubaill ClSyd S sus] b I)livs dadagy ol Slilly §udasll Jloo o6 disw )1 3l Joe »
Lillayyy = dasall S Lol

P8 Al ol )Leiis M Jnwugill jou I 45,0 o2 8)la] pudoo gune

Basal) ASLoll = Hgadl oy ¥l cliy 6 8)ls] puloo gunnc *

AT ddaliug g Ladz M Basill doyyell 4SSl yoyponlf dSus gunce o

Tr¥) e sano Jossily / apmsssd]

Aol ple e aclue ioanill «

KNS N (F D

Arasbolgll X1 AS 1ol -dudpally AU polell duypell duealSHI/ didyunag dullo pole puisuslo
1444 ple

J++4 ple Lilkay, - London Institute of Banking & Finance / du )3 &)loaidl Jugsd e polss
T ple Sy, 0¥l Basill wli¥edl - 5y8)La deols / dole 8ylsf juisu>lo ©

J10 ple Loty - Lancaster University / Jloe¥] &)ls) juisnslo *

Basall ASLoll = Hgadl 5oy ¥l cliy 56 8)la] paloo gunnc *

$Lael o)1l Jugé BaleX duiaX1 ASyu 8 §yla] puloo gunc

LS, 3 8 daaluell dyloall il 4S5 8 8 bylsf pulno gunc *

(meps) gbatl ciload Jawg¥l §iull Sy b 8ylaf pulowo gunc ©

AU ddoliugTlg LedsawM dasall dosyell 4SSl oyoyponlf dius gunc o

gl Bylonill LS ¥l iy st cliloelf 8y05¥ Tae dinw 5ol foc *

SR el oAb pnll Jloc¥l ppdatd ae @ ooy wililasdl 5)15¥ oo clgins 1 8al Jac *

(F27




adfguadl mulaw ayld oyl / Sl

gyt 8,139 31,0 b puall wiload / pledl pmall aclius il «

VAVA ML gl

T ple duSs 0% Basall wli¥gll 6 San Francisco State dsol> i GaLiall 8)laf 8 pugaye LSy

TV ple Basaill 4ASLall -8 Roehampton dsol> (0 Jlac Xl 8)ls) 8 juissnlo

Tt ple A4Sy 0¥ AL 31ye¥1 Jalad 4l o SERIES 66 9 SERIES 7 duas, e fuol> »

JoV£- 7008 ple 53)%I HSBC cliy 6 £g,allg wilgyill 8ylalg pereredl Siloss yseS wlgiw 0 8al Joc *

TT ple Basill duyell ofylo¥l - us HSBC liy 6 aull 2yyldio juaaS Joc *

ple aeSyyo¥l basill cl¥ell - Lijea LS 4%y 6 Farmers & Merchants cliy 6 dalaio psoS pliw dal Joc
RERLICH PRV

- Lis,94,JLS &.¥5 -4 Bank of America cliy 6 a,6¥1g dyyloill dubpunll cloasil] iyl LS cilginw £ 8al Joc
T T g ple A4Sy o¥) Basall cl¥gdl

Jeodo T Fole Ay 0¥ Basill wli¥gll - Berkeley divao o2 Wells Fargo Ly 8 joepdl wiloas 6 Jac ©

dbad) codid cual Gyl / aumsss!

LSyl wloas / plell pall scbuo icuaill o

1AVA ML s o

T ple S 0¥ Basall wliXell S8 aiMyo deols o Ji9é pugnyedlsy

T+ 0 ple . USAID grobiys / dudpall cibuwl)ndl sgeo o plaiudl j2n¥l figeidl duw)le dalgais Lo fuol>
gV ple A 0¥ Bl Gb¥edl - g el d¥y o~ BAI Center for Certification . jlolswo u..L.a.»l ol e fols o
J++V ple . Sigma Management Consultancy / Jordan 3o scizo wléde pao das) e Juol> ¢

JVE- 700 ple b3,%I HSBC cliy 6 wlS, 8l cilosd ) jisa Joc

Te) e ple oo, a5yl 5)ailine Eliy 6 olS il ciloas 83 ot Joc @

TV T ple Jagailly byloill GLS Xl cliy b S, bl g6 s Gy Faso Joe »

Tee0 ple B¥ el b pMasll doss b Joc

LTeg T ple Ao 0¥ basall wl¥ell - aMo0 43%9 6 Chevy Chase Bank & Mol doss 4 Jac *

ST 0y aasl dgsea / sl

g.um? Gudasll / pledl yoadl selino ioaill +

1410 Ml gyl »

NAAT ple Jgapll dools o sLaidl pugue LS, «

.Certified Bank Auditor/Internal Quality Auditor - Ls-/aJf gudaill S8 duigo wllgss e Juols
oyl oSl Ll 8 s Iad) Gabaill 830 b Ldlo dinw V1 Bl Joe *

Loest - Bl Bpuno b dulsladl Ao ol Ul 815X fase clgiw ¥aal Joe *

2l Ll 6 Al Gl Byl b ose gt 1 aal Jac o



995 gy L8 Lidguss / B

a3 S, wililaell 8)ls) / pledl padl b sclisno tmaildl «

VAAY DL fgyls o

T ¥ ple 0¥ - Ao dilgll dealdl o dudpally LI polell jugyye Il «

&0 oaleilly dudyuall cilawl)adl sgea po bylally Jugaid! b Jlac¥l bylaf 8 pisurla o

TN ple Aua) ¥l deald

N8RV ple 0,1 7 iy sl sgell oo desiyall 42Ul ;4 polss - DELF dslg- «

T ¥ ple dia 3, %I HSBC cliy 6 couniog mad 0 ;ST 6 claisy culoc

02,8 HSBC eliy 3 Sl wllanll e lginw ¥ @ oy olSyisll olois] clilas] fuso olgimw Faal culoc «
3% el jladiw ¥l iy b A S el Aoy LSl elilacy dyS,df ¥l ,Slgad aao clgiaw Felac ®
T ple Sia o8l ool jLottwdl cliy b d Sl bl 8)1s¥ fuae o »

aibolgy Cammigy i 3] / S

A ¥l 0w lly Ayl / pledl padl b acline iaidl «

VAAV a3l )l o

T8 ple duia¥l dzold) - Jlocl 8)ls] (gl ©

Ayledta¥) Ia8LS 8,lalg dinidl 8yls] b duauasiio cilalgd bace Lo Juols ¢
JeVe o T8 ple ciloglell LiogJgiss) Texum Jordan 45, 6 wblbuws> lajls
A ¥ e Manlly Ayl 85 pao - pidogdl cog S cliy L6 clgiw )+ 3ol Jac o

Olasgpll it oy (il | Bgissd

JL‘..::Q;XI Byls Byuao tcmaill e

1AVA ML Fo)ls e

¥ ale po¥1 - ooyl Aol 0 0sild pussellSy ¢

.T+)A ple Certified AML / CFT Auditor

RERY ple Certified Anti Money Laundry Consultant (CAMC)

.74V ple International Advanced Certificate in compliance (ICA) -

.T+1£ ple Certified Anti-Money Laundering Specialist (CAMS)

T ple 3ig )Xl puyell jladiawXl cliy - JUzoX) dblyo 8,35 Byuaa

TNV 1T ple 0¥l pell jlednw¥l iy - oy ¥l Jugég JlgoX] Jasws dnilS g JUToX] dbly0 Basmg Gupd dua)
Jeve =701 ple . SABB b - illay ) sagedl clid) sad cusliog cadllsg bac culs s o

1E1




ddslead) Lical) po d3)li0 agiso JsI dS glatl ageddl wae g agudll (Sl LS slacsf -8
(1)) o @giadluns 3335 of sobas puidl @g¥l ,SIlo LS
3,81 el jLadiw¥l el 45,5

Fefe VTP Ty VT
... a ‘x|-‘ 5 -‘ .
Al ‘ ig> diga,ll
oy o
ol oyl
ZITVA IRAL Y - - - gawds | Z1TVA QALFF L
i *g—?')u‘
dyell AS, )
Zyef0 V0o, - - - Lgosds | 71,0 |10,PV0,- -+ | gag2 s ‘""‘J‘
= **)Ia““ S
. pladlae Sila
ZAFF V8T T - - - asads | ZAFF V£ T 0T A
okl alifase
. o &,
ZANL R AL A - - awdi | 78,04 DVEIFLRF gdas M shmad S
SO TR TSN
. rladlae ol
IAAY  IEFe asads | IAAY VEFe e do) )
okl alifae
. 41'“1!;.._;,.,&_11.\.._:&!9
IAO- VTNOFNT. | - - - aseds | ZMO- VTVOFVTL| dos) ’ '
g.aLu!
. Az 7o algaw
N Ve 0eANYe | - - - Lgosds | AV, ) [ 1+,0-4 904 s S
ég.»..‘.."
B e s
ZENY | Vat067 | - - - awds | ZENF | VA106T | dus) HE e
ol gl (eI
ILgssds
Aaiind B doletl dasugll
160N | V010,014 | - . - T g [ 070,018 das) o
dale oo ¥l plaall
4‘.&-".’)‘
v | Treses) | - - - lgowds | 70,0V | T,F05,08) | dua)l SRS [JUTR |
, : Ly s
0. | 0w |- - - ks | A0 TR0 agy | OrSbe b
n-.!,

AT T ; - - awds | NV [V Ve e da)
<l ol
. s Fo ol

VARY ),006,M0¢ - - - PR 2V, 8 | ),006A08 | Al
ég.»..‘.."

V£V



ol eIl pall g gl S SILo *
IEAEWARNAR] f-0V/1 /7

s¥9 s

<
[

@
C

SlaiiuM dgyelf AS, 81 @ gl SIlo *

RENALNAS EANARNAS
dcabull| mgu¥lsse | ) L dcaludl | oguw¥lsac
ol 8 ASglal . i ) Hlgs ovly 4 iSgloll
Ju ool Ales] oo Ju
10T VT ToA - | - - - Lgwds | V101 VTETOA- - | sopean | dpsgmadl dusyell dSLoll
AL0T [ VTY TN oo | - - - Lgawds | 211,01 ITFTOA o | ,ayS g STl ddgs
TIPOA | VT, | - - - Lgasds | V0 VNPT, e | el | Basall dugyedl ol La¥l ddgs
IV V AT | - - Lgauds | 201,V ATEVT oo | dle 312l dyygga>
V7 VRN P 2% PP R - - lgouds | ZAV0 [ 1550, | g5phab Aad dlgs
IV | OEVAF e | - - - Lgawdi | VU [ OEVAY, -+ | spm0 dsyell jng dujgga>
V08 | S5Q8A 0 | - - - Lgowds | Z108 | S588A | gpomn | dyygadl Ayl dyjggead
JUFe | 81800, 00 | - - - Lgauwdi | /LK EVAN0, 00 | d L ddgs
LTAF | FY,000, 00 | - - - Lgasds | ZTAF | 11,500, | ilagas Olagad! & jggo>
VARSI 73 SR - - Lgaads | 20N IFEEF, e | iy eyl ASLe
VAR IRIRE 73 AR - - Lgaads | ZVA) | IFEEF, o | gl duigitl dyyggatl
VAR IRIRE 73 A - - Lgaads | 20N IFEEF, e | s Ayl ASLall
00 | 11,880,000 | - - - Lgawdi | 70,10 [ 11,840,0++ | iles olad dilaliy
AN TAVE e | - - Lgawds | 70V ITAVEee | Sl Al dyyggoad
AN [TV - - guwds | IV [ ITAVE e oyl L] dged]
; A RN PN
VAR TR ') DI - - - Lgawds | Ao FE | T0Fc e | sl dansilgdl diay ¥l ASLall
LoV | Tve - - - Lgaswdi | £+ TV | ToVReee | e Aol duyggod

VEA



1) e mgiobuno 3335 puddl oyl clidl @gral Lo *+
IRRANARNA S

“’::"i;“ Lanid calanll ol

VALAY IAEARY A ) oclois¥l plaall dolell duwio
IRE AR RRAA! o3yl ologs aradl s duwinga
75,44 FAVAV, 001 $3g-2 dpsge | duyell ASLoll Ao 859
VAR A+ £),6+A S3g-2 8yl g (ygaill Ayl S, 5l
YA} FI,V-y 08¢ $I9-2sy ‘qJ_\u.AmAM_v-QJg-LCUJ‘qJ—\uA
ARE] 14,444, 1A PETNWE avda wla ]l SXLas¥l 45,5
AR IV, 47,001 iy adgadl opcunll 45,4
4105 VY- 04t Ll Aol oof Lz w¥lg Mha_wgg.n‘)u 45,_w

T 0392 d| dunylall 0gS,Liiog yels
71,14 )+ AY0,ATA o) ologis aadfae sodlne nigdliie saso
ARV )+,011,Va T srd Lyl all AU 8yljq
JARY) V,0¥0,AA ket AU oy Lediad Lgl 45,
YARRS V74, S Palestine Development and Investment Ltd
ARE 1,0£7,01A ) gl Gl e s5lo

(7707 Ju u»i,g.o‘q.g.’..gj.ua.,_mm ﬁq.g_m (AV,0,TF ) yoSlic malua (VF*) gin)¥l preabull sac o
AL FEN) JLU ol oo mginSlo s JSOS Eq.g_\.u (0T, £3,YV ) poSlic maluo (07) cola¥lg wpell aabudl sac

AL § el (4 dlican g eliull il s gl -0

T 7Y alell dilgi b 0¥ b Lol £9,41 dubgull dund

iBeudl Al YR
AR Silaggll
ARy £3aell gilag las
ARN Asleni¥l cgilly yog,all

Ciay5 9 Gilas (st s3has 91 (pa0asns (9590 sle alaiey) dao -

Ll by Sl Ales] oo 71+ ool S8 itemlsg lona i) $3ac glfg (33)90 Sgs ¥

Giladiie (po (51 gi el Lgs pi-ala @l iy §1 s gsall dlasdl -V
L2 s gf daldadl g (il o3l o gy

Loyt of dadai¥ly (riilgall cange ailoniio o s) ol clisdl Lgy gieds wliluiol of diogS> dila> s aga ¥

Lgele il Juns jliiol Ggd> ol £l bely 5T ang ¥

S Sl Layad i dadgull cilaliat) i dogSadl (e 5 julaadl el 4,8l - A
LcadLiil) 45 yud gf diladne gf cull Jae e (sulo

ALl ashad of asloviio of clidl Sl gabo ST Lgd Loyt of ddgatl cilataill of dog Sl (e byalio wilyfyd 5T angs ¥
Adpually AU JloedU dataill ddaadl Lowld yule s puloo oe bysbadl polelly alad¥L pgdig

144



-
o—
1
$
mrs1= lpatlo) " - - 5 A
e Ty jere1® (e =T r=Té7™ IRS|Fp ETéezi = 2 q Py Taanank
- mq"Mq_MMM_, m_qx_mﬂ _“_qq.___“ °j€e jei‘e SloEleSEenta] ieie jreeeQ il (oialias el T ojefe et
H
L e S [ [ [ [ S NN PR TON PRSPPI TN (ARSI |
$ [InalatHls-gTalas 4 .
t

€i5e R R (T ——————

frr T o
Fre e

e5fe cop$ g7 o7 —_—

-~
Ll
~

ojefe ooy (R ————

[ialaaadin/asd

[leand s dlealans :lﬂ..l, :lwl_a.

FTe e 66y jroréie

b dbaGadlFlanaegls

- g0 IRCeeD - g o
w63 e AT (R

fne onigee) 29

V0.



A4Sl g.a.bg.o sac
Hledinad ¥l duyy el
AU ddolauglly

el alhgo sac

doalall agiMAhe g cliall 159 aas - .4

el albgo sac
o]l ) ladianX]

Ll 805 b deauadil) duigh) ol alguialf § dass yail) &l y gall § ol yall - 7 .4

eabogll sac 89! @il
1Al dga ST dyaall Jolesdl - Jud coycl
£A 0 SI¥T spasll b ducys - Jud !
44 Sloglell pol o dacgs - Jub byl plias
0) s adyg9 pllas plasiiwl
)4 Jaswgiag bl - dyaiiall olsleic¥)
) dilens¥l dauliwdl sle cassll
fet Masll doss b juaull
AT ddyall ciloadly cilsil)
v Mozl wlide dudpall cllazlly oSSl
A JLas¥] 55,0 s
m Tl 3550 sl
rA 08993 (piasszg ¥ lg>
ro ola, Xl Jagiy Jlgo¥ Jouus dmilS o
n Al ddypall aldlaslly puSily plisg
)1 ol prolill cilaiio - ddig
£ dls dunll Il duegill dibyg
‘ gyl Byls)
) AU sl sl wlde 5l
¥ AU sl b Joluiudl slg>¥I
) dbpgladl Hleii¥l wlandas it
P o281 Bag> (pand
" JEe¥) - JopS s
f v2grall ples
f JLio¥) gl s decgao slad
b AJU ol Joc degarno




eabogll sac 8y93—! @l

r

] 0¥l Jidiaa

A

cilegéally Byl LS g saiio

)

oaile - dudyall ;LR ol diga

Ter) /T @By Jlow¥l Jowi dsilS o oeild

ciloglelf yalso 8yl

dalazaw¥l LA )l

La.'vg).‘iS_" 40 J.am."g nilJ.a.q.c J).d

JLizoX!

WERTNTEY

3ol - Jlgo¥ Jusi dilSag JLizo¥

padill byall gl

Al 5¥1 La bl SLowi¥l Jul sl

dreedl codluXl 6 Al ol culadd

sl 0¥l elilausX] LSl

Aadly cbgasll

AL BT pulel Al ddLel

flyaald dysliall ol Lgdl

diyd) wldac §udas

Jugaidly wiloadly cloiill pglaty @uguas

AU cllgiwll dlo>

LigssS doily dgaloo oo Josll alas

oofaiially §ilglly gudloill yug5 cainS

deliall b o)lgll Blas

asle¥l 995 ol Jouogdl wilillnia

AL JLexio¥l azlo

ol o1 Byla] Ay

oyl dyggdl SNl Ay
daa sl dugll Silalgaisds
14 L..‘.‘.'QS

JLiieX! Jaslis - panasill gl peliadl

sl L35

oless! Jaslis - pauasill Ligll pelisdl

saiell Jlga¥l Juui dondlSa ilas! dslg

w‘w'ﬁr&-agg.m‘fm.mgjba_&|

ool JUie¥! 8 dosdio dydgs Balgais

o Al o - albadl B)ls) Byiso




el eliall o 2y (S oLk - 1

Lgle ol ,ils Lty dasMI Lidl JMs Lgd clidl panyety of Sall (o of clindl gt jonpes Jbolsis sy ¥

Al Gudl Hla dasdl gssa Sl ol jlaai) - 1 )

.).o_).i.‘iﬂ YIS JLITRY

Y g Aulh] Licall JMA caian 3,,Sio jué dabs osfd cabalasd IS 590 - VY
ool Ll LS acd JAas

gyl Ll oLl (aus J5-a5 ¥y Al disadl IS o 5)yS00 jut dopds ool ililosd Lo i gl oy ¥

398 Slogde)ghl zl Mg d8Sat) Ll gi zLdU duiayll dlealeudf - VY
LW 31, 9¥0 el g canlout

ol oS (ol yLiga) T 1) = T 0V clginuand§ AL 3,9%1 Lo iy roalanll God>g dcjoll gLy ¥lg £l)¥1 il o5

Fof) Fofe f.14 FaVA Fav olb—usJl
TA0-1,TAT YV, T£,6VA 1104V IFALAWAR] TOVVE TOV daa>sll CLD‘XI
IR IR - A EEREE A EEREE &—cjs-l‘cl-ufx‘
F)«VATVY IR RRAS 141,14 114 145,A01 VAV VAAV. - 80¢ oealudl §gdo Sblo
1,6) KL R 1,TA ).vo AL 3g¥1 o
(gl 32| o)

LI Licall SO dllac gilisg eliall WS 55,40 Jalas -\ ¢

).D.E.‘i." O Cay9

o lal) Lacall el 5all LSk Aadll g dolgd) dabaficat| ool glaill -1 0

.).3).5.?.”().4.“40.1)9

Y'Y eLa.I Sblenaldl SSas Oladi -\1
ToT) ple dulgs 6 LaS jLiss (TAL, VS ) glio Lgylsg dSUall Jshs cbiband ;a8a0 ilesl sl

1oy



3y sulas cline] Jad po ds glab) dallb 8l oY) aas -7 .\Y

FT/)7 /%)

fq.ggx;m 2L
iSglell

IERRVERWA N

‘q.g_\.u‘X| W)

iSeloll

dpasd

Lasugall poudl 45,
deslowl ooy Ladz

pLiiuily 8yla¥ 1y AS,

el
Aail gig) AS . ; iy Lallae Lolo /oyl
(AR Gy A PRI AT, Vaee el |y | OO TS
dyylodd) @l leiiandU B 8,l% aladl
BT 52,81 Gy 4S50
daaeill ml)Lq.‘..m}U
‘rLG_AJ‘. 2 = ’ &S)—\i’
Laswgall poudl 45,5 ; | , ‘
ALl ool LedaadU s @l)lostid 4421 Ghg) 45
1 ' T sl LgLicg Lol
el AS &.aiajl K + oLl alll ae jaladl aie yolaw
LU 8,laX1 §
Lasugill yondl 45,5
bl ol LednandU duiayl ; oY 93)¥) Gy A8,
), ), o ’9' [l LgLicy ool )LadiudL
ol A8, )] R eola ) allf se LAl ae Jilg
Sladiwd
] - alicg ,>L3 [ b punrll
14,1 AT PP 14,1 AT, K1Y el oslrosnc 9 o el Sl
A 8,13 Tr° Tr° 200 2a>n| fan]l
dyrgean | ool ettt duyell AS, )
V0,¥Vo, - .- 10,¥Vo, - - - L s alll ae agd /o]l Lglicg
dyrg® R Pladl
.h_\.ug.Z.U )_»u." A“S)_\:u u.uJ_x.A gunc
‘ 0A) AAT VEVESAT | A, s ‘ 152 1) St 390 S [asss]]
Aolowdl oflaisudl B1af ’ *
.h_wg.n".u )_7...." &.S)_Cu . Q.\:J.:-.A guaC P
: | R Yoo one A, : faof : A (|
Aol o Leiiwdl = B1sf o] Jels sgame Juls o
o) ‘ el 8)lsg sLac¥ Iyt 4S,
£0,50) £0,50) S oo’ gl Ilea Lglic
a_..s.»jl B)"’! ™ "o G
: el e
. oloo guae G)le Joa sl fagudl
r. v, A "
8,13 Sl
L ol gac | Gaded adg e’ S [l
¥, - ¥, .- dus,l
8yl L,S;
), ), aas |7 ’: A e ybac /)9S o]l
o) .1; =

V0¢



Lalall 3,00¥) Ju3 (o dS glatl Lallk) 31, 9% sae - o \Y

IRV RNAR NN ERRVARNAS

)Ja.:_u.u.l‘ ‘q.@_w‘x‘ QAL fq.g..ng‘ QAL ‘Lﬁ—‘-“-‘—'”
Lgele iSelall | aSslall
dis] pledl yall gl dall s b sl o)
/'Al_i_" oadl aclo
Yoyeee VT,eee ds)l By3ls 1 dgyls) g dulla vamall jui Sl gy 3l Lol
Ay
. /'al_v_" BURN (VY VDY
--- --- Ao, REY C).c;m oo sao Sl fand!
. /'Al.i." oadl aelio . . .
-- --- syl 1)l gudasll o LS a0 aa] oo fagmnd)
Ly adl il acbise 03,1 L6 Libguo /sl
- - 4_‘_' M
) 38,1 Ll !l/’ol_ﬂl G g L8 LG [0
sl b selang
dis)] =Mazlly diyydl /alell ailolgy chngy > alyf ol
da¥)
/‘ALL” sl aclio
dsy) M ddpall wload) | ddlgadl guluw Guyld oyl fagsnl
.;,!9)_’;_" B)Lvlg
. /Pl_i_" soadl aeliag . ) .
dis)] ‘ lall culid cul 3l fagpand
@l il sloas
dia)] JLLoXT 8,313 000 Ol ot oy s [oapasl)

Ty Byl pulas sliael )Y dsglatl dalll) 3l,6Y1 sae -z AV
(LadS peadl) oY 531 g da gl Luladl 3,0u¥1 (oladi

IRRRYARVAR IEARNARNA R

gl Gyl Jra abow [adl

)PP Ktz dis,] d>g; L o
Ay Iadls gy dlae it /Bacadl

100



Gl ydi 48 (o dsglablg elisll (Ju§ (yo 8yaatl dullh) 31, 6Y) sae -a .V
sl LaS (o8 Lgale Jlasius

iSelall 3%l sac

daid

fo7. f.7)
TAQA | TAA-A . AS,i Lol ,oudl AS, 8 | ulova gus )

FI - ol ol 45, T sl allfae pladlae ile
Qg R dole deoliwo | delowdl wf)loiiwdU 815Xl ) )
TAQA | TAA-A . A, Liwgill ol 45,8 | puloo gune s

FIN = sl ool 45, ‘ aladl allf s joladl se polas
R Y Y dole doobino | dislowdl o jlodiwdU 8yl )
TAQA | TAA-A . iS, i biwgill 1 45,8 | pulso gune )

FIN - $ill ol 45,5 ’ ol allf se jalall aue S
IS (G dole deoabio | delowdl wf)loizwd 8,ls] °
TAQA | TAA-A . i, biwgill 1 45,8 | puloo gunc .

o] - sl 25 ’ g Sl sgamn Juls
gy | g dole deoblus | desbowd ofjleizwdl 3]
TAA-A | TARSA | ASpd Iwgill ;o) AS,8 | uloo gunc )

4'.‘."")‘ )—A-L" A G QD>
gy | g dole deolus | desbowdl ofjleizwdl 3]
£050) £050) .| Bagaso 4SS f i d S, 3 pl>o 5 N

iy | ? o POV el alllaie jalatlaie Lils
(B (-G dutgganll cclalf 8)13!9 ;L\f\.:."‘X 8,15 N -
Yoooo ) .| Baga>o 45,8 daill gigy 4S8 pal>o 5 .

ags) | ? - e PO ol alifare bt Loils
gy | g ddgiull dgyloutll ool Ladiad 8,)la¥) ) ;
Yooun Yoo . B3ga>0 45,3 X1 32X] Gt AS ik paloeo 1)

Aol ? P | sH 0] B 45,5 ’ - oladl alllae jalallae la
W Y Y Aggnll Baaseill of)loiiwd 8,la¥I ) )
TMAY | TAIA) .| Bagaa AS,d pulova s .

Ayl 94_._! ‘:-\-u sheisa M (el 4S8 ’ 7 oladl alllae jolallae Hla
ﬂ-e—\-\-’ ﬂ-s—ﬁ-” -“ 99—&.\.\1‘ B)‘JgX' B "
TMAY | TAIA) .| Bagasa AS, 4 pul g g .

iy | ? T Letiadl gl A5, T olall altlsie palatise b
gy | g AW : By)al :
TMAY | TAIA) .| Bagasa AS, pul g g .

iy | ? T et il A8, 9 lall altfse jalatlace Jilg
(-G (g P PY WV { : 8,15 i

ool b o Lgale oo olS)ub asgy ¥ LaS 3)la¥l ulso slnel o)lo] Jud oo Lgule ylaiuo olSyd asgy ¥
(agyLolg Llell & lsXI




3 0y1 alas sl g pundy Lo pialis I SISt g LIS - |

plad 8% juloa ;L.‘A.cig oaiy] degdall JlasiXlg o Il cay)lnag wigdleldly wilgylg wlei¥lg o g."-o-*! el -
ik LS S5 Jrolasg jLivs (V,TTA0TF) 2lio T+ T)

V,ITA0TY

LA

Fr0ArY

alifsre jolallae Sils sl
VAS,0A0 | T TV,4A0 vy 803X yulos ) ¢
g el
- ahlediwd A4 gig) 4S b
olro pudy il . .
TV, £« 0,5 'V, 5 (53] ‘q_\.anJ.g_ma-/.\.:_\.uJ'Lg.Ln.ggd.bb.J'
. FeTY /) dlsd pubadl sos]
5y s me.._u..n Lol
TARO. | INLTee | VfVo- ulro gty o e el Ly
8)|4§| Y |)L....c| u..aLa_" 41.” aac alaldl
RRAVEE TR
T g 0,8+ V¥, 8yla¥1 juloo gunc aazan JlaS fasmdl Lglicg doassll
FoTVPIFY dalad puclgall plals
Qqu.i.”\_w)U ngy| Oa)‘x‘ R 4"5)_\:\:
f /A...\.\.\J!LQ.L..: sl
T4,V 11,7+ o Byls¥ salona gunc e Hlg 982
: o hliiel uslall alll s L4l
AV
alic L) ) Byl
£5,45¢ 1 VAFES Ba¥l pulos gunc e e
T8 T8 3a>0 3a>a) oyl
LgLicg Laiinwd dyyyelf 45, 5l
£1,45% M 11,rE8 8)ls¥) paloeo guinc M " ""J,
g.vL,.aJ-‘.\_i_\.uéJJ'A.).c.\.eﬁ/.\.g_\MJ'
R A e Byla¥) yulno gunc BV-E 1| WD P AP SRy RN |
¥1,1 1 ), Byla¥l pulrs gune | ol gl Juls sgamo Jubs favnll
aclall &lafg sLoiu¥ fyi AS,&
£ M Vs, 8)1s¥) yuloo gunc s [l les Lglicg
el gy e i,
£0,) M YA - 8)ls¥) yuloo gunc Syl Byle o aSlaw fopsnl)
Mty sana SIS fasll
£1,) SR 14,0 - Byls¥) puloo gunc Gt arls
LS5
AR M AREE 8)ls¥l paloo gunc i Lo gbiac [gaSal

1ov




Yo¥) ale UM Laladl dsdadiill 5,0y Lgs adais G GBSt g LIk -a A

Llelf dyiainll 3)la¥I

‘ (RSN IRy N |
P, - Y - P, - TV pladl yuse Tl o e :
PERNN
R ).»l_ZJL\._g..c)_ol_m /-\—:d&-”
AL,0TT - AL, 07T asdl / plell ol selins o
FefV V¥ dyled Sl &3 a Uls e
. . Lbss/plelf palfsclans | kel alilare jslallace fify /ol
0- - 0- ; =
' ' Lol Jlosl mg—tasy TPV V) dled
Ao/ pledl ppadl selino
IWE ) FAV- 114,V4) T ol Hai Sl gy Al Lol
Ayl 8,d0s / é)"’b =
11,10 VY- )00,ASA oL/ pledf padl aclisso Tl e somo Jwls fapandl
Gl / plodl pad) sclino .
VIATAY 1.0 IAAAYA LS a5 gl ago fadl
WECN] .
A1,)4 A4 pladl paadl il ac 503, i L Libgrs /ol
AN - AN a5 S, ollgell G L9 )8 Lifgua Joa
T ALY ALY bl peall ool acboe ailolgn gy s 3bf faasal
v ’ K A ¥l cMaelly di il s & I
AP Fiv e | S pladlad) e gl el guoylé gy [l
K K gyl 8,13l o1, 30 dydyunll e S
wloas / pledl juall sclao . . ]
VET VP - YET V- : olall colis Consl gyl fapsnl)
LS il
£.,001 - $.,001 JLEseX) 48l 8)5l5 Byaa0 QMQA‘%&M/%&J‘
),5640,15) q,04f1 ),5A1,- £4 Eo—as

AU dacall PO elill Lgads Sl it g cle yaill .14

Y0 ddl cilie o d
47,- ¥4 acslaill XL
fe,10- 8ysw¥lg 81, llg Jaladl
ro bladl ees
AR A Sy
FAVARE) Eo-as!

VoA



91 daalil) oSyl po el Lande ) oilbolat Y1 g aayliikl g agdadl -+
a1 g bl o8 85 g0 (5T 9T aladl jaadl
saadl ol b clinel of 8)fa¥1 yuloa pudy go Byauall S0l Lgiade wlbly,l of goylsive of sgde dof avgy ¥

.‘q.g.blﬁ;’ 9;’ 3S)M| gé uﬁ.’ég.o g;’ 9;’ PLL"

Ll Dlas 8 einl) daslas - 7. ¥Y

Al dles b aio deslineS Lol A3l 4yl gg,die slduily clif plé

PNy 643.;“ dosd Sl daalews - 4. Y
Al LAY dossg dups ciluviwdl soinlly salll @estf cads JMs- oo A paidl doss b clidl galuwy

Sy>¥) dudlailly ducloisXlg ducnlydl dyas¥l

104



daglial) sl SY) - . ¥

I Ll Jae dylpainwl e 1355 08 dypog> joal sT 3929 paty 5a) 81 el jlads ¥l cliy bla] puloo yay -

TTT AU Al

el b Jles duls, plias 4aess dullll wbilesdl slac] e aidgbase 30, ¥) oyl jLodiw¥l iy 8l puloo yay -f

Bﬂ.’?' QMJ_%.A ;L-‘a_cig u.u_g.‘s)

By1a%1 ks usty  uislalf altfare jalallaie ilo sl

Lglicy dyylonidl ol jlodnaMI 44300 35g) 45,
8y1a%1 pudno yudy il /g..‘aLZiJi allf ace jolall aie yolaw /o T

Lglicy Bassasll wfylotiwdld A9¥ 53, %) Gy AS,k
u..'aLE_” AI.” ..\.g.c).vl.a.” aac J.v"g /A.:AM.”

alicy oo ol bpuadl
T T2 3a>0 sa>al sl

Lglicg sLadiand) d ]l 45 il
g.iLg.E_'U aew alllae 5 gé ol

2]l A g0 39-030 Ag0 ]

oyl gl Jols- sgeama Juds ol

LgLicy mcllall 3)lsfy sLas¥ 1,1y AS,
el e iy sae” sl les

ol il o sila sl

LS5 Gudes sl sana” A5 syl

diiw Lo plisce jiSal




St yupatll 8 8ayled) ilileitly cilogle Ul JLoiSly dbag dovuny alisl po2doll s ya5 -F

AU/ pledl pall sclbio

pamall Cagt? 1,

812 %1 padona )
ol altlare pslatlae ils

L

=2

L) dasliy ¥ aclgall glitswly daSedl aclydy plt¥l 7

Apalin) X daSodl sclgdy ayg LaS yudy Jorall )b lS il (eils ol ¥ Lady alll Lol e Me¥l @iy

Jaad 8y¥ puloo I Logilosgsy Loglylyd SLoLS 1y cilouibiyill didy Gudasll did o JS pads

soad seanluall dgroll soeally byls¥l puloo digun el resiiyill b il @aloall dody il 3l 3oy oo ¥
Jo2all gyl SLS, 8l ogilly s poguadl 1igs deill olely>¥l ol Lole dolell diigll glois!

0 oy gloatl 0¥ (aogg & ol sioy X1 & oSgdf aclydy )9 Lo yualy wlSysiall gils plS>Tg il ploisXl sdc qi

"

ToT-IPIVA gplay T T did



iLgio JS b opeatiodf sacg Llgsg Libono capld! Elintly daylilf LS miullg LS g & gyl

oeabigll sac olgdt asLdy & !
au¥I T olie AVAY .o
AT (1) 01-VIFA sl

$01 olic (omalasd! ylgadh) doLell 3,0:¥I
A1 (1) 0TA EAT u.usu

foo rq.é) B)LQ-C - u').b) &)L.Cu

ouXI N ylie AVAY .U yo
AT (1) 0111+ ails

TA olac gusladllgall g6
ATT (1) 01A) AT :uSLe

Moo 8 0)lac -glyo; g5Lb

auZI T olie AVAY .G yo
AT (1) 0T-VIFA sl

‘- olae suslaadl lgadl = SlS, il cloas £,8
ATT (1) 0TAVEAT ;uSLs

oo @) plase - ylyo; gL
F1£ @by b)lac -audodl o Al gL
¥ ouXIINTY glie AVAY L .go | pléc EENIN P

+417 (1) 01-VEV) :Lasls

09k )lga
A oI T plie AVAY O e olée 09t 58
£A1T (1) 01-VIFA ails

|F3 ‘qé)B)Lq.c‘).gg..ag.’._\.\.\}&)L\fu')aLa.,ﬂ
) ouXI N plie AVAY O go | oléc sl galg yolas €58
417 (1) 0M 0AF) ails

TAA o3, 8)lesc - Lislo gL
v ond NI glie AVAY .G oo | olde Slasgdl 6,0
£Q1T (1) £V0I18) il

TYE @3) 8)las = e gyl
1 anXI T plae AVAV O o olée Bydus $2ly £
AT (1) 4171447 sl

Mef ob) blac = byoidl disall gLy
) anXI T plie AVAY O yo olde WEL(FSFIY

+417 (1) 00IV04T (Lasls
Jgdl olli] = gl oo 7 jeb gLl
v anI T plae AVAV L o olée dgudl g8
Q1T (1) OFEEVEr asla

"r



Oeilogd| sac

O g
10 <8, 8)lac = wliye Jo> )l
an¥I VT Hlie AVAY O o
£ATT (1) £7-47T) caila

anaLds

&=

&l gLk
au¥I T olie AVAY .o o

+417 (1) 0:0AYE) (asls

olée

s9—rdo g8

)y

U;LQJLE-"
X INTY olie AVAY .o
+A17 (1) oF V¥ :asla

Hoadl slle ASIU jlas g0

1330 dogll e - AL alllaie clil) gL
OJ‘)‘X' IRRRA] ()Lé“-c AVAY .o %)
LA1T (1) £106)F+ il

G9ls £

an¥IINTY olae AVAY L g0
+A1T (1) 0F- VT asls

olde

pledl Tro &8

gHaedl o) laton
anu¥IINTY olae AVAY L yo
+417 (1) 014114 :asls

oHandl g8

qué,a,La.c‘wiLLU&)L&
au¥I T plae AVAY O o
+A17 (0) FAFIY) asls

FERY

FERUFSE

A Syl goexo Ml aso gl
0¥ ylae AVAY Lo
+417 (0) FA1R-AV il

sLo,)

bassdl ¢l8,30 g8

opedl e o alllane CLUU diyas - £L5,301 dladlos
Uy - B Jg¥1 dygrantll bl - dipalf oy Goon
0¥ ylae AVAY L o
LA1T(0) PAD- P4 :casla

sLo,0

diadl ol g8

Al o cuilon - gyl gl el Lisla
oI I T plie AVAY O o
Q1T (0 )rrevy.1 ails

&

Lsle




ealogll sac

gl

Al 3 il syl Ialudl uybs Jalul diyas

$olonill IoLanll gy gasns -
0uXI NI ylae AVAY o o

+Q17 (0) YormM1. asla

anaLdy

& —aJ!

blwll g,d

il iang gL
auXI T Hlie AVAY O ye

+A17 (7)) VIvall) (asls

A.D!

)l g8

e lall Bylabf / iy SN g,Lsb

auZI NI olie AVAY .o o

+A17 (F) T-TTAF) (asls

Al

doasll gy

+A17 (0) YAYA-T¢ : puSlals

) SA17 (1) 0ATTSAS iasls | olée Joo s i

1 +4717 (1) 0474401 :asla okde 09ae ~ Jo—o gl wise

f SA1T (1) 008+ -A- wasls | lac Sipmsinyed] aiSo
0 O=yole
B <yl

1 oyl olde A9l slile 4SS jlno SlSo
A blgud
+417 (Y o--¥.-0:ails

f £ATT(F) T-TTAW :cails | duasll s L o i So
Vo) e

) idell ddell - auXl iSe
+ 317 (F) T-TTAVY sl

v SA1F (1) - VI£0101 siils | oy sl e gyl aSe
0381 Syenll 39> 35,0

r £L,3 0 sronll adi iSa

114




Joswlasd ¥ 10 yoglgl g, Lab TF
0opd TVTY Josuland 05FAL o
+FOV (T0) FOI YO :asls

POV (T0) ¥1+10) :,uSLs

- Jowlat
I

s £0

T15 ob) bylas = audodl o Al gL
an¥I VI olae AVAY .00
AT () 0107458)  ails

A7 () 0IVIOVA  ails
A17 () 0141101 ,uSLs

WWW.UJCI.CO :5g,iSIX 4S ,dull 2890

oldc

Bacill A, X1 dusyedl A5,
AL Ablaglly jLaizuw

W g~ ) @8, Jlall ;a8 35,0 £
Jad dsgall FVOTF .o

HAV4) £5ATVIFA (asle

HAV$) £5ATVFEA uSLs

www.ajib.com : g, iST¥! 2841l

s - dsgall

- ¥ el jlada¥l el
) Had

R eE )]

Almack House

King &)L TA - 11

o

sSwiyeQw

+EE() T ¥VEE- T+ iaile

+85(0) T-¥)1£5-704 :HuSLe
www.jordanbank.co.uk : ;g ,iSX/ z8g1

ool

aslall - gaid
Baill

WETITEN|

ol 2,1 eloy

110



8511 pudans i pSi
YY) eL!J &’..\.wwél| 2L..‘\.ASL;.|| dﬁ';



YY) abad dacuco i daasiadl Jga 3,0yl pulas 8

CLLTf b doabiud! SLSmdlf oS ilouled plSs] Gurtaly daleill fuwlailly wiloglel :¥f
doSLELe ) Ll A8l wls 5y X1 G, o¥) d8LSy eManll 445 rlida gl e diuandll duaSLEI ) clidl dasy
Gi3 oy Leg .y 830 53X 61X 3og aswdi go clidl SlEde ay ylas g3l cplaw®ly ddyydall o deuiwdll
duldl) olgd) clerlely wleydully sl plal¥) go ool Sk clidl aldec &)l dusadlyiwl clidl laal

ALl el el

489a> Byingg pasbadl gea> pu Blgbandl Lo doilall dlslell dlolell dissndll daSenld plell jLo¥] aunyg
@Gt ghc 8yl ¥] bl slacl plrdlg clidl ol Jo> dagll wloglell graa @daug)s e 2S51g yoilatl Lasas o
Oeadlanllg clindl g

ok Le Ll pls saiall 1is 9

s e Ciginas B33 ual oo e ddbill Ay ll duaSLE did pg g (lindl b duawdd) Lo SL Juds slac )
o B, Il daSedl acled Gardaty Ll phial] sao eurds] Joli JSsiny Janll olelyaly Lkl du il duaSLE
oesadly puloall drsgilly Ll

olgd! obliail (aay 8aasl clBg¥ b dounlgy dduds byguas roreiislly prosbuol] drslnaddl cloglell ;ides
(ogly)8 35 oo egiSe Le 8381 wileyy siuzlly Al Tl

iloglell by dublisiilly rlad¥l drloe jieal cu,mi¥l A e clidd Sig,aSI¥I gdgll plasiw ¥

plga Jundo iy drrge 2k soimw S ate o @i puldl Joal Glivo 71V ple o6 5,031 pulos satel £
Al Lo BladS glos 4 asacbuwl aie datall olalll JoSis puldl Josug aildgiaoy puldl ol
Jradl S plball bl doss ol o clidl aililoc e dlleall

Byla%1 paalone JuSiias (Lo
Slgiaw gl Bal dysledl dolell digll mgusniis Jgune e ol g0 % el jlediui¥l el Bylal puloe callsy
ol 8elaSy dudled (1o 4935 degiio wililgog oilysu bylaXl gl sliacl giaisy small 128Xl ddy b,

relidl Bylaf pulono o oy lsie X1 8,)15%1 ud o slncl glowl g-l-g Loty

Sl X 8121 plrno gune gl

el pm | o il Ll agé sl sledtadl dyy eI 45, sl
ieail me | ot T 2ao] sl o el Gpall
IS el frine e PSS | WSRO ED L NS | 9 eeliall &ylaly gLdu¥ 1y 4,
Sl | Ao oLl ol sl ol oy LadiaMI 4430 3ig) 45 b
Sl b Jiiao pel olall Jilg spsll Baamsll el )lediandI Jo¥1 o3)¥1 §yus 45,0

1y



ToT) ple dilgs o o LaS cliddl 8yhsf pulos slincl slowl Ly Losd

8la¥] yuloo gune gl

$Alid el | o el - groladl pladlae Sile sl
St e HRlueo s lad] agd sl sladiad duyyelf 45,010
$Alid pul | o roladl polaw sl dyy ol whylodiad) 44401 3ig) 45
Siad me faieeo e T o0 aoo] sl B el pnll
S35yl | JBiano il el s e il Sl mclall 8,slg sLainiX |50 dS b
SiaS e fateeo e - raell 39050 sa0 sl
$IlS el | i - ol g3l sgao Juls sl
Sl el | i - i e pliac jeiSadl
$dlid el Haiana - ! e adbaw sl
Sl el | i - LS5 sl sana’ IS sl
Siadid k| Jhians pud alall Sl sesadf Baaesll el )ladiand Jo¥I 43)¥1 §yus 4,0

1 Lguigl R S (il olsu ¥l clomuly clidl o8 dyiuaisll cuolilf :CIG

il ¥l
pledl yuall ddgllall 9_?-|." bl

AL/ pledf padl sclis ¥l a0 Juwls adl

iyl 8,505 1 550509 Ao/ pledl padl acliso el gy Adl) Al
iyl Blalg 31,81 closs / pledf yuall scluua Adlgundl ks caypd sl
ol GuBasdl [ pledl jadf aclis oLl so>l aaso sl

LS i) wlass [ pledl pall scbuo bl cosl 3l sl

wllosell/ plelf joad) S sclao 89541 pyle Libgus ol

dei>¥ edlaelly Ay / pledl pall ol acbiss ol s sl sl
JLoX 8,515 jaa Olawg ) Gy (b Basndl

1A



doladf dosbull SLSmidl o3 B)la¥l adlove Siliguane (Lol

8la¥1 oo cligunc 8y15%) puloo gune g

EJb;X‘ u.uJ_v..A U""'.‘.j) - 3.:_7-1.3‘_\.\4." aI,Lq_‘“..m;MJ h_wg.’i.u )a-.n.” &S)ASJ .
8)3%) puloea pusdy - a8/ 5a) ¥l uyell Lot ¥l cliy . oolall jslallae ils
8% puloea pusdy = 39y ¥1 jLatsw¥lg JLU pul, Ggaias byla] 4, o

desbnadl wfylodsand Jawgsl) jou ) 4S5
The Real Estate Development / Lebanon ool gl sgaso Juls
Byla%) udo yuody =)ol STl delial dilogd) dS,iudf

donlal clidgl degama * LyS; "adg samd” Al

FRITU TN B L

jisll Sae
ALl oot Jangill yon 3 A, 56 6)la] ulona guine » S

(Joo L) bl Lol ileganidl 4S )l
ool ol jLadianXl Loy

poi¥) o] ;B AS e

gt 1Ay Las ]l (pypuss AS s @

At e pliac joiSadl

).bﬁ / g.'m;x‘ g.g)_i_,‘)l-qﬂ_wx‘ CL..' .

e i . TN g-"h.-ii-'di"ﬂ-\-e-c*eéa&d'
olee Aol [ Jugaaild ol A4S, & @

Aol o ledz M Lo swgall o J) 48, G o

u-mi.“..l.l Basuil) AS, Gl e ‘:,..’aLaJl 5aLadl ase yolaw

ds bl ol LaizadU Taawgall youdf 45, o oLl LAl are Sl

Gl o8 Dol ¥ Jaglus :Lusols
Ll Byfaf gl yaw el gl ado saanl

RATE IRNE S
auad Fairge sidly puld Joel Glive sleiels 8)ls¥) pulos pld asuiledy aislaS balyjg puld Jloel @ulais bagy
olg did US wilidginog plga suadg puldl e datill lolll JhSG5 7 avrge sillg 8yla¥T puloo wlidag plgo

(0 ol oiag il blaal §amid byls¥ pulao go JolSio JS by Jaes

gl | Ao S Al -

Jdiao pud o) il ils sl
Jaiano gun s A gbiac HgaiSall

addnd ABleg abiaBg dpsswdll AraSUT L slac] e GiidX¥lg areill Lgioge

114



Gt ud -

]| dluo —ailf
Jaiuo Oy A pliac ;9iSa]l
Joiang yut [OS-WS g..'aLZJ‘ By s
Jhiao LU= LS) s sl
tdis Ul plgo

Ll Jlae¥ ol guball ddgod g0 &ilS) »

Lgsliny Bisall wlel ¥l deiliag pomyldl §8all j)laty 38,00 cliddl yu)la5 6 Bayledf oMU doalya »

Ll Bisall lely>X deyliag Lsiadl gm} FLaS 8 83ledl AU Aol yag dygidl SLsIadf Gudaslf dlas dlys

ol ) %1 53S0 il polgl o Gasill dusls ddunig 8)la¥) pulos Lo Lgunye Jud AU blodl doalpo
Alolell pt Ll gous S8 sT 0 glaly whan Bl 4ylaS

bl Jloel Lgd guass il yolg¥ly dealai¥ly &gig.ul., ALl sasdl oo aSTdl

duldylly durwll clgly>X¥ 48y o STy clild 4L bl e srosdl ¥ ols Aol LLaall deslps o
gy 2 dsdl (a9 Lgiodasg

Ll 6 Al ladf Ail3yTlg Jawndl dolail dealpo o

51 yool Al AL yuylaall 6 Uas 5 e gy Sy EIXT (o calogll o S7 If gl BT dydliog daalpo @

gl g gNBE0g Gudaitl did cluac]

At Lo glisc 9iSal

polally 5Lall 5 ugoyslLSy oty sLaass] smons LS, Jlasl &yl yianrle Lais) b ol,5iSs »
e Lot ddgall 3ol &S, duigilill gl sindis e *

(Joo zb) bl jleiiwd) wle ol AS b gﬁ 8)ls] pulno gunc ¢

' o) Lot Xl iy o6 bylsf e gune *

Pl i) a8 AS,0 b byl pulne guinc @

gt 1) la el (s AS i 8 B)ls] pulono guinc @

=1 -5 [ [V D-5 | Ry | QR Prevd |

138+ ple (BOStON) dsals (po b IJLae] Byloly sy [yigasa S ele b uanyo LS *

iyl A als o Toawg¥l Gpdill o8 uiedithl £lyao bygo Lgia duwsynd cilygs bac Lals *

AT ple &ygugi Dresdner cliy ;6 whyloiiw¥ly oLyl Jagé plasdl o6 aasly diww bal Joc *
ALl o loti wdll I wgill yourdl ASpid b 3y05¥1 pulono gunc »

0% el jlaiiaw¥l Eliy b el Jlael padady Jadas fpledl pall aclue 4 cuaio ;57

LS5 7 adg samo 7 IS !

VAAY (52,8 -ds, ¥ deold) -ddlog dsulog sy lLSy

0¥ 8 S SlSy g Doty S0 Bac calio Jah

T ¥ 84T o )8 ayell it Xl Eliy o8 diydl Byl b jao o

“ “ A lall clibgl degano b gunc o

8% polsidl po sl jouas> 90 T+T) ple M ire clicld gyl clibued) Sadace gloisXly Aol ol -
$a0g ALl asiliig il Jleel Jo> @giloyidog mgillasde Glety Lo JS dubibling MM lil) dyi,aisll
g of wlsyide of wlih>do ¥ i) 8ylsf doloviw)



ot Lo JS Eomd &yiainll 8yls¥) polsndl g sl jouins 090 cliddl 6 ATl 38010 2o ploi ¥l dinlll ool LoS -
A G3all Joe dlas e e3a¥ly gt il 8] duloniaw] s30g GaBa)l Jlocl Jo> ailoyidog asllasdle
Aelai¥ly uleally prile clidl gl Asladl 38l aST coos Lol b s Iadl gudaslly 4il8, 00 ol ¥ dorsdsy
o9l sl so Lyl asgy Xg )X pulono oilyly 8y wilosleilly

ar MG ) SLe 535 Lo Aoy ¥g Gudasll Jlocl Jo> 0,0)La5 8 3ylg il (53] wllasdo &yl 3g>g pac Lot 3Balf 45T -
alos] alhl

sl pillg SLALSLS did -¥

Jatua i) ESIN E
Jaiaa gl A gbace jeaSall

rdis ]l plgo

B)la¥) puloo dsgune S| plenaid cplagll R SRS T O

Leledl dyinainll 8)%) I plaastd peladll polsui¥) juld) I pod,s «

(Som Sy ols Ao aliag Jaisull gunsll dds G gunnll GLS 15 Lasd agad -

Licgungo ¥ @ lees 595y ooy plell ially 5)5¥1 uloo gl musdis pliall «

rimall Jooll d8Mell ols gusledl dasl Jo> yaisull 8)1s¥) puloo slael eMbf o aSTalf «
ol 0i Gudasg uygs By Lgisslyog clisll )fs¥ SlilSa prio dwliw sgrg o ASLil) »
asloLS g pladl juadl gy auamiy uogs

Lilell dyinaisll 5,0 Mo ddas a9 g0 aSLI

oL Bylaf did -

Fiiaemé e il ol sl
Jiiae i gac £ el sl
Jaiaae guas LS) I ol
tais I algo

il 6 L3 5)ls] L) de e ¢

ol Lgle 381y Sull Alguall L3 Goiauag clicdl Laisly a0l duleall Jal3 oo gL 39> pat 0 Gall

anyes ol oS el Ly pody dla il sl srmedl JS¥1 s Ll Sle Gyeill ey Sl duwlill Ggylall dfigs -
Lgidle o deliog puldh I y0)las 28y dlgrall yolR soiua pa ST ol

JEe¥ A -0

Jaio 2 ) goladl Jilg s
Jaiaa gL LS5 adls asndl

A4}



tdis Ul plgo
0 auaii S JUioX) dudlio 8yl Jud o 285 Sl kel P o JESeX) dswlow Guudad deyliog dudlyo »
(ol Lo pylasdl

JLe¥l yolse @usds -
Jliie¥! dawlow Gudas o STl ajla) 7 3l olLas ¥l -0
Lgic sl & Sl juadll cilgrg IS -z
JLLoX] pac e darl wlallsie SLEES) Jls 6 isall dwlill deslall gl/y desvmuntlf pufaslly ol X1 -5
e Al 8 Baslg 80 JLoX] Jolso Ll Lgy oy ) ddledll doys @umdig JUSoX] dudlio duwlisw sladc) o
Lgale Slyenss sl glya] sic Lgie>liag J¥I
JLio¥! Jeoy il JSEIL clidl sy dalandl duigll duslally dolaiwXl @ud jjpesd dapUl pulasdl 5] »
sl oty ol Gaa dadal) yulelly rols¥ly cilosleilly puleally
Ayyaog duedlS )olgS Laad, ylawng JLaX! byla) dudMaiwf ylows
Lgaadas (o Gaoidly 590 S-Sy davldl s do oo Addelf ol cibeydill grod bl Jlisof olowat duslisw slode)
JL’-‘.I.A‘X’ B)b! 8yl wilidghaniag PLG"’ .»Lq.‘i.c! .

tologlell Luogdouiss ﬁﬁ.qSIa- 3...4- -1
9..‘4.1." Alo h’ué.i.l'

s pul ) gmaladl Jilg sl
Joiao g LS5 ol ol
tdis Ul plgo

e dugusoidl ol ells L6 Le dulill degutaizll JSLgTlg wiloglel LirgloiSul dusyilyiawXl Slaa¥) sleic|
) Lle Tl &yiainll 3% seiuo

loglelf Lixgloiss guyluiiag 3l dudlyog Jasing 85X plell LoX slesc)

Lgdaoid Aol ducyall Blaa¥l oyl Lgd dusball LisglgiSilly cilogle Ul blanly diawill blaa¥l dogamasleic) *

dicyoll aldoslly cloglell LixgleiSs diaSLE dowy )l dilaell ol (RACI CHART) wildgiuuel) ddgauna slaic)

ALl Ao XY CBlaa¥ly 38l Le wiloglell LixgloiSs (halsis b)Y ple Lol 3929 oo 2SIl ©

Slasles ] dbLoXl dinlll oil>Mung plgo poguas Joidl gild 8 2)9 Lo loglell Lixgdgiss draSl> did )5 ©
A ll deg S

(Mgl Add -V

Jitwopi g sl iy sama ssalf o
J.E_‘i_t.\.\.‘o).g.c - g.ml.ﬁ_" J.‘Jg .A.Q_\.\.\J'

rdis I plgo

sl Lgolyy il e0lgrunild 51X did el jolonis il cdleguanill ALS g s9adg Jrasiy pia Lo dadlll »
G r0 1)+ Adno ilsiw | pgy8 sbisw] b AS)Lio of poyida JST uad¥l Lass 4 Juas gllcy pledl juall
Jhis peado (10) e w35 ¥ o e ealandl

wr



Fef) ple JMs ade Alial! gloulilg 8)la¥ puloo cilelods :Cayluw

8)la¥] pudso dugune o ol sl

TT) ple g5 gloldl Ju S st

W axd

ol
Aol 3,05 aid

Lol g ciloeilysdl did

- WV IRYY)

Gudadl
8y1a¥1 pl>o

ple P sdeill oleloisXl sae Lo

£o1)
Lacl Lopas ol leloisX .
g i gl aleleinil s 851381 pulswo sliacl
315y {QUT EY ’
0 y T - oA ol Gyl nlall palatlae il sl
- - IR A ) ldd] agd sl
sy ladiswd A2l g, AS i Sis olS
= o © oy - Pl sl bls s ]
TPV gyl JLassly daylo)
- - =T - A Tr 2a>0 aaaf andl
T3 I I -l A el e M e leo
o daulls ol ALy plonllf 8 fyu )
e adbledboblllileneaned | 1 1 rlv o1l ol sgama Juls el
T TVIEIA oyls
T TVISIA iyl die bl b fgunc sma@d | ) | - = |- - - - A AT 3900 Ao S]]
- - Flr =11 A i e gliac j9iSa]l
LU g oilovasioytll diold Doy s
oo hlaiel GaBasll didg JUso¥l did b lpuncy S Tls) A LS5 "oty same” a5 sl
T TYISIA
Lo SUH didg JUize¥l did b fpuine oo
ciloglell LirgleiSs duaSle didgdumuudll | T | 0 F | - T - -] A Syl il sl
T TVEIN 5o die
2 Lo a1 o0, ¥ Gy AS i Wi LS
ol HIEN 2% G 48,0 M2 ; ) ) AU e JLaS avall
T TVVIFY foyliy JLasaly daaesll ¢
JiaaS T TVED Fuylin 8)15%) puloo I il
g .duy ol o Lol 4430 §og, dS
Crcly Awmrsl Ste Go A5 r ) ) 1 ealall yalaw ol
Slovpinyall did 6 lguncg ylol disdl Luws, -
Mgl did b fguncy el
JiaaS T TV/E1) oyl 8)15¥1 pulona I @uinil
Banesll ellaiiawd Jo¥1 53,1 5y 4SSl
Aol Cafyg JUino¥) disld Doy oealy | 7| ¥ | ¥ £ aladl Jilg apsl)
o luncy wloglell ol LirgloiS5 diaSLs
bl didy gl Al
Foladl jaladlane Hla
8121 puloa pud)

1A%







A—oudl

Byaluadl TV VW o8y il A ll dpoStolT Alaelf cilonlesll I abinaw¥l clidd Al Ao SUL s slac 2

Leg TV VAT g5 VIVAVTIY + @3 muassll 6 8ylodf cdpanall diguasll TV VA/Y goplay Sia) ¥l s3S,A0 el e

0¥ 8 g Jooell ciley, Sall ol <] g0 3él95y

1, ¥ LSy gMaell daS rlida Lgil Sl dewwdll dea SIS ) pold) anggac 5a,¥1 el jLodiwXl cliy yas,

Ol la¥ gog dnwds go Ll wildMe ay jlas g3l CiglawXlg daylall S o deuiwdll dioSLELS Lol d8Mell ofs 5p¥]

a5l s ¥

Gui Lo selung il bas Byfs) I (36 Baws drswswio deaSls 3939 ol 50, ¥) el jLodnw¥l cliy yodug

Aol ¥ ) Glaal

$ilg (ot GasX ad) L) e will deoSL3 Juls it 0¥ el HLadi ¥ iy bylsf gl 5,8 a4 arley

ol Lty oguadl 1igy doc,f wloleilly dolai¥ly ouilyall o Gélsty Leg dulgadl cluylall Jund¥ Ladg asloc) é

diaSL ggalin §Gudd ) Jouogll Judadl 1igd aiss o Ll bagy G )% S, Ll whbliyfy wlowles

dyeing @uuds go pdlall wlsol 4 S4 rladly dublady dllasy pllall wlsol d8LS dloles dlioill duuwill

dglall aclgdy dogSoo pdlall sy 8)a X1 (i ABM2dl 9955 () il LeS 5)la2% g AL ashsl elds o Lo il

S8 dalid) cilgdly raslunlly 8)ls¥) puloo g drdudiall 8)3¥1g 8,a¥1 puloa oo d8Mell b

i s31 ;0¥ ddayl,iog A2 atyag Badea oyblsa ol ¥l Slellaall yo opul e Sbpall gllaall b Jooll jraty

245 28 JSLEe Il aunyes T 5055 28 iy ol goad deoSLl oda 6 cannll Cilgs plg Alled diuivho deaSLs 3939

AL e B fyasl Sleg 5,51 gl e L]

sl :?9?

FVAY @) T i Joill dvawwill oSl dlasll cloclesll Cofyul] clidl dpuwill deaSLL Jods e

VAV) A (TF) @y 5,1 535,00 el (gile (0 (Q/10) g (F/£) il ol ¥ i 81 S Ll e Byslall

LS Sl oyiilgBg 38195 Leg aidlianig T+ diand (TA) @By Jgidl 5gild o ()« - . /AAAATOTF TT.TY) slglly .aidasig

Lololide bysbadl wlovleilly dolai¥lg AL §l,¥! diiag

cilay,e sl (Lol

L5 il e Gl gl digyall Jas @ Lo asy Lowd Lgd aad ilell cilawlest oda 8 bsylgdf ol jLoelly cilolSLT oS,

o dxpao yud Slalaall 0do b 35 syl lisyes & gLy arsge 8yalall clowleilly ol o9ils ) g9yl @i

Y (RN

Lganady clidd dvsdldl Blaa¥l ad I Gagy sidly lidl 4y jlagg asgy sl pllai)) rdpsiwdd! dooSLES
pIlall Glosly rasluwdf ol dirloll dudgialls plyat¥lg reagll gllas dilasg ool JSsiay clinl sililac )l
Aol cld) eilbaslowg wley,dully clidl oliadly s ¥

Libolf dyinaialf aslafg clicdl 8ylsf puloo slncl 6 dive o cilillaio yo95 :dog .o

LT Byls) paloe QM' Z

Al clgdl of £dasl of uisladl gl pealogll of aalull gl peeagdl Jia clidl ;6 dmlins 53 ol ipdlall bl .5
el

il ol o yibilio S Ll Loy oo AT gl (70) ds e 31 passiall  gmissadylf @alandf 0

lild gl Janll Byfa] b Julag yLidis 301 8y1a%) pulono gunc (Giadil guas g

Ll bt dicgunga wilylyad 03lal e asyad o a3 ol il §¥ guaso¥ Gidl 5)L¥) julss gunc (Jhiuwo guas
st 15e o s/, idl 8 Al dogysiull avd 33 5illg

AL 8yl3] ys0g cililasll paog LU jally pledl juall saclusag clicdl ple juaa Jadss Lelell dadudizl 8)s¥1 .2
dipass dlaliw ad clidl 6 alago ¢¥ ddlo¥ly JUioX) paog (LetiwXN) dinydl jaog AsIatl Ga8asll jsog
pledl uadly Bbileo Ldulag Taiysg 5uy9Sill o s cillalis 5o 6% dyjlos

1vo



Al dugSLE J.:J:,.\S.\.' LG
sraill b hadll oy LS jogad! MY dlio s3] dagds sl i SN andos Lo Judadl sy il pody
ol Lgd Le pllall clovnl 0g5 il cilaglell g Lia] rluad¥ly .asad dswdll deaSIold Juds 3939 o (soisss]]

gl Lo gudasy clidl pliall g0 o9

(u.u_én By1a%81 el aloS s :Lay,
’9..43)_\.\.\.: o 00 8yla¥] yuloo haJLl-’ J
Divass fgune puldl slael o ol 50 09 of 5o ¥ o
sbach dey)l e puldl 8 pelasull slac¥ sac Jay ¥ ol coo ¢
Jogydiull Jodhss Gy gunell AdMatwl jlowad dopl wldlazlf apad el 6 wlelSly wlonidyall &d e s
) ol S AL
by dasladl SN clgidl s puldl 6 Gias fgune 555 ¥ oo *
Als¥ dabadl SN algiudl s ad deylall olS, il o sl 8 of clidl 6 Laligo Jac a8 oSy ¥ of
asly of clid) oLl S, Gl wlylaf pullos slinel o gune sby of ool uldl gliac] o gl adayys ¥ o o
Al domyod) i il dlo Lol 59 s ol
SIS, S 6 Lol duinaiall 8)0s¥) slnel o gL of cliddl 6 Llell dyiaiall 3)l3%) slncl oo sy adayys ¥ o ©
AGl Ayl i Ayl,8 dles cli ) deylsdl
S wlgidl P Cidago of (S olS 5B 09 ¥ oy cliald ol 38al) ot Lalago of (S 0oy ¥ o
(H9¥! oyl o dulyd dlio GuBasll dulae ye Jogasll el ully adny 3 ¥ Olg puld B..a.r. aylsnil gyt daglal
mmdmgv mvﬁﬁ,@mmstﬁw bt Stie of il b Loy Casline o< ¥ of +
|-<)-M_\.u.4 9’ Lot des il wlS Sl gas u—°' L._w.u‘; Lq-ﬁLn.u.o 9| u-"“"-’) ol dedluo jlado bul> dosluo 2o
L) AL degos b Coaassf,
duiled oo yAS¥ Lgud puprso dlus gunc ol deylill ailSyd gas] of Ll 8ylaf puloo duguine Jish 28 95y ¥ o]
Alaio wlgiaw
o0 el Lo Lgad Loy Loalusa of Lg¥ [STLo of Lgs)ls] pulos & guine 50 4S5 gl of g0 Slals 193 ¥ o »
ol e diend iy Sl o olen® Lol 59S0¥ olg .y cxs ST clidl Jlowd,y oo (£0) ple dicas sy el
Al
Adled) dodynll ol AL olpdt of cMadll 593 (0 095y o

o) aileloisf :Luols
ol gunel oS ard uasiidl jguadl jies Jlo by Luasd o> puldl cleloisl jpuas puldl slac e
gedonl of cugatll b 341 4l 58 of 0939 skl udy ddblya soy aslgll of sardll JUs o 0pdas dgarg sl
Eleis¥l paso e

Olg guine (T b o iyl llasB gl pagaty ALolSy dauds Byguay aildky pulsl cileloin koo (ugas cliddl e .o
asnlio S punld 0ds oo clidl Laaisy

Jos> 3920 re pul Bl slinc® dd Bag dubly wlogles gads SLS cidgy puld gloial Judg Lilell dydpaisll 5)5¥ Lo ¢
5 o Gaadl Sl ) Sleg ploix¥l Jlocl

ol Silitganog plgo :Luwsbaw

plgo dolell digll Jud (ro cusaidl 8ya¥) puloo oy clil) doledl digdl oMoy wlhobais| tlelo zo

:obilo cilixlolly plgll aio Ja iy aplssl fuyls go Slpisw gyl 8ol il Jlael 8yfs) wlighuiag

sleicl adeg asedlo ooy clinld AL gling¥l dodluw (1o 2SLillg Lgsll deliog Llell dyipassll 8)s¥1 Lo blisXl
Ll ol e i8Iy b i dwbio wigl )y lbiwlow

w



03 slaicly . 3laa¥l 0is §ud>il disuilytawf slaeX didaa sl 8%l ausgly licll dusuils ¥l olaa¥l and o
Ayt X 03s g0 mbless Joe bilas sleiel cliSy Aol yia]

auyg puledy asasid (KPIS) dusdy glal ol ysbio gudg Gupbo re dudaainll 8)0¥1 glal de>lyog dudlyd dawliw slasel .z
Addl Blaa¥) 383 g padilly gls¥]

ABM Tl s coleypiasll o mbiledsy arka bl A80ST dlobsis clidl st Joc wilglyaly ladasg bl 1805 o 2SLIl
AL Lgiealio @iy aily Ay la¥l wbgiwll 48LS Slo Lgarass & a8 4ily

dle A8La5 frawySy bl dda Gl 480 dlelunlly ddgiasall dounly boglas )y linl) dsswdll @udll spad s
Ll yla¥ gl Selully dalyilly A8MsX) ;e ol

SISy )% 55,0 bl wlliaso dudis dulghanog dullll aclingl Lgud Le clindl cililoc 46LS dodaw difghaso -9
bl e oy il Gl pdlall olousl blelog alosy daleill 55¥) dioutainlly duld,dl lgdl aldhis
Al Sl ety S8 Le el da sl e jlratwly Bybgio dlleall ul8,01 oy .clicld Adslodl wlwlowdly ciley, dull
s cilgd Bacwll el

oS e duasB) Aol dings e flisg 8)la¥T pulos §élay Judadl 1is (o j pise sol> 8yaall @S> Blelyo go
i o) e mgilons slgsl of egs¥lawl Joudy JLize¥! Jobuag ol 8)ls] oy Gudasll paag plell juall o JS
(g0 | wloss glgs] ol Aot Lo 5581 53SAI il dsile pac e Jouad

izl yldl Ghally Lstadl 3aa) plib oo aSLilly Gginw Lgiealiog clirl) dylsls dyldyy s dokail slesc) ¢
L JB¥1 e B>ty 8o dolas¥l oin JSio

Sylyaianly dolay ol cbludl Gise LIETwl glews.bo

Ll pagyes pae plong dlgudll ylolR s9tus paunts duis Ladidis diblyag yolR 8)h¥ denilyiu sletel
g ilgal 299 (0 45Ty g gy b, ol g i) e Gl Jae ) b Lol puldl 06 oy dediye ybl3
Ll Lgd yeiy Sl Sl glgsl A6LS dydliag daring pulidy saad ole Byald clindl 6 ;L3 8)15% dyad

L dda ST ASLS S la s Lgy Gedg0g AudLS (MIS) dyyls] cilogles @das 39> plows .o

dalsg GlS,ddl o aidoe! dowwhll oS dicgs @ueds ewass lidl dolens¥l dwlondl o oo ga>adl .J
Jloo 4 mgilulel o bgally cazuall bolaiy edaell ol @udi @b ooy dolell dealull oS,
AaSLL

Jrgaill 2245 blelyog ouleilly dovinlly dinddl dylo> Jlno 6 dswlin decloirl olpbea ity il ol o AL o
Ao Jlalg el @ond dlawgiog byrduall oS, Gl

B)la¥ly dg> 0 Byigo dolias peSlic ouidl preabudl cllhl pu fusly Juad sloul ALAST oleha¥ sl
otaslaalf Sl g sl dslio bl sbaafy dosbudl dodll daSIL jiyes bagy 5yl dga o duipaial)

e d ) ¥ JEU Jsw Lo S5¥T s oo Elig 8,550 dolias og-Slic il
Lboll duiainll 81X 6 daulag sl 8,350 dmlino oSlic puill pranbull yo gl Jaias¥ o )

ald 5o Lgd roiadl paugaddl L) 8 Jozdly 0a>g ol o Lgsdalw Llelf &ydaisll 81X g ol T
Ayiaisll 5yla¥lg el Gl cls 6 Lo syla¥l Jmadiantll ey Sl s audais JSa slaic]. pw
ol Lo aatll Ll 3l puloo e g
LSSl 0igd dyyla¥l JSLgll sleicly Lgd deyladl wlS iully deganol] wlwlilly wlnsyiaw¥l sleiel .1
JolS e adpdni) cilodeill 0is go pmbledy JS i degasd] soinmo e duwdll deoSoll fods slaicly
8ysbuadl wloslesll blelyo zo Judodl 13s 2o dpsbileio deslill wlS il eobasbiss 5955 of (o Sy dogat!
ALl A8, S0 Lgd daslgsll Joald dnls, Il cilgdt of dupS,dl STl e pLbdf 1igs
Ao S LS sa0g p¥1 clidly oilasgll pu Lo lEdedly Taylg,Jf déyea JMs (o Uiy dcgoad! JS gy dbls¥] T
ol wilouleitl oimg ¥ clil) dsuwill duo S clawbiwg bl yiw] o doglodl 20 degat! raud dpssnddl
osLe5 Joas JL> b9 JL$ Iin (as>¥ d83all ofs 5y ¥ dnlsdl cilgdl of s3S,0 clid Loysuny wiloyles 4
U3 ddlel da vl 50Xl S0 clidf dadlgo e Jouad) ooy
slonald 8,01 jeally i Le S5 6 pawgadl pac el of e atddlon cllnss Lull dudpuall llosdl syad .

vy



oLl Gy I3 b Le Doydia puldl slincl o guned plotl guie wlisds Lgab Le dpirdss aldo gieX ols

olel dusdio jolonis ull wdligauntll 6 paill efliganll did Gouuo B aie dabio did JLS i julselly

ks W Cadgg dyindinll 8,001 6 did

3.3_{-93rg..‘a.coéxt')‘iul:i&.ngJLaLipiogjigijgﬁggmiM&wlgb’a.ﬂ;.\.:J.E_gxc,i A
ogiliogs yoyel Lgilelatal b Lilell &0 ainll 8)05¥) oo slnel oyLiisy of oS¢ LaS goBasll

Aiaial) 8% Aid b oro Lgale Aadlglls drngall F Lall cdlgauntll pogua s cowlill a1l 3L LgilesMas juasis

dplens¥l gl ALS s of agad of Juases gl prie daleilly dislll oigy dblill olsdall Lle sga> syad ¥
g gy Aol puldl LMo 95 ol e

Lgslncl sac dudely Lgshylyd dssg JoXI Lo glncl doy)f jgunsy dinlll cilelaiaX Ligilall claill o<y ol .4
(g0 gl sae e I asy

Lgld oo Lgule dadlgll & il eOlgausll Juolds 5599 J Sy ol 1 gays o .0

0Saad raseiiall jguad jiws Jl b9 Luasiid Lgh)ld e cuguailly Lgilelois! jpuinsm dindll slincl pody of 1
o ole glais¥l paso Lo gudgilly cuguatll 6 33 aly caslgl of guasdll s o 0plai dgrg sl gunel
Jgua¥l s> U5 Gudel oy

i d il 8% At Mgl AL gl Iagysds Juses b dinlll 0is cilisMus gea> ol gy paigds puloell .V
abdall oia o wl)ld o 03l & Lo ple cdliguidl did M) 8yg5u 2o aMel 5)gSill

bydadl 038 Gaony Le il b slosMaall JSoo Jraes oy A

s S el i ol plgo sas of b Lo yo

e coguatll 4ua, Sy wllaasilly ololuieXly olslmd¥ly w¥glall d8LS yugady yuldl wleloisl gaos jguas> )
oud il 1,8 cilegydie

ol ) 2o Guasially cllig puldl oleloisl aiclgo agad

ol )ladly cilelais ¥l piloa e )Xl puloa sliacl byl o oSl .

Sl glainl b Lgoyls slay) 7 geislyo sl Soo deiliog Bya¥ puloa po Bisll oilylyall 3uais deylio .

Byla¥) udmo wilelois! §ilgg cwMomw Iass> .

by bt 2o 381955l e Laylas] soidl ol adl gy)ldio ol oo SSLLT do)Mf wilgh,>¥1 3Lsl .

ok pe daiall ool o geleally doledl digll cilelain¥ juasall .

onl$ slncl Jub o LgeiBes @iy Sl dopdl ol 8l s, X1 (63 Ll gy .

ALSol plgll @ goled gy .ol ysw reoly dudadiall 8y15%) go ;blill JLas®l aildg puld! slnc¥ el of oy

2o SLal go gl Guty 2o Guanitlly clisg duols plag il dadi Sleg poplll sic diletaw¥) olls ;4 Le o g]

cleloirl b @5 Sl w¥glall - o ¥] dpiwaisll 8)X1 @b Sle p3lil puld slncl o ¢l plid pac Lo

e daiall ololdl of puld

> € 4 b Mo -

-8

(ol A S L Le pllans ol pul$1 gy SLe

bl dpiainll 8,10% g gl o belis 48)e dald] e jo)d) )

A ailgarg S8 ol Lgla> agy Sl cllig ple J S Lgion @iy -l Llaall Joo sbindl alidl Sle goodosdl f
Llaal el e cogunailly olbblaidl Sle goning slac¥l oy

gloin! sl Jlatl Jaar mgodinwly Lg2ubysy daslantl clelain¥l ks juldf slncel gras pliwl oo Aol ¥
o Lgitudlio @i Sl geslgll po dublS d1giSo wlogleo Jogad! pounts o e A40LS bag oalanil Jud
ol s el dlawlgs @bl 59y glasa¥)

ol Joe sy @ty Gl 299 oo aSLII

oardiwe JS by guldf oleloisl 6 dolglly dusaslyiawXl Llnall ddidlia .0

S-S Ll lalesy ol Jany A3Mell ol (gl poguniy ayliniil sic puldl sliach (o gune JS sy 1
cilixlgg plgog ailinlgy aildgianog gunell God> rngy cuiSag Judodl 1is Lgus Lo pulsl Jony A8Mall ol

oelladf aic of preesllaie clidf Jlacel e SLS pasile gune JS i35 .V

1VA



Slllaslly glat Lo duolsg pulsf cldggaog plgo Joor clinll igilall Ll daclue sa> guinc 5l g0 Jolaill A
aiclgog dugunell 8,16 Lging dugunnlly duldl 5y5%1 j9a¥ly wlixually plgll procgsd diaylaizlly duigilal)
Bygpmatl aie dlatill daasall diall b)gdudl Sle Jouad! dulSaly LLSIS dardy plalll plgog wlelain¥]
gabiys ygn> spsdl gun el 7oty olg poisnll e golesy @gilys polaty Glot Lowd puls slncl clolasf dls A
o3l a8y golipdl 136 oo of e gunsell didpall daldl Sely dosy (Orientation Program) assgs
ZW [ PN
gl Jolull sclgd fliog drwwill doSldlg clidl dig hizll ds |
) baciell ailiwliawg Aol yiawXl Lol dla sy dr sl laa¥l.c
LI AU glng¥l
agad Ll 8yl Hlslg clidl Jolso JSua .
alic g0 dpoad ) Hlad d8LS 8,08 Jud g dolell dlgdl cileloin! jgund oS0 clidd 8g00 aungs . ) -
b0 dBalias gl o plil dusas jolonis ¥ Bas JMs cllig dobedl dingll wilelosis! jilo 535,00 clindl ag;s.))
Eleiz¥ pnso Lo alic o of WS, il ple
1) A L Le gMIa ¥ pul $1 glincl oo gune JS Lo b
cLiSg aud fad il ol jglaill 4uSlg0g i) dlie il dldly o uall Josdly dalesll palilly by miuslly alLXT )
RUEOL [ Ll lf dpiaial Byfa¥1 caillag b peesll wlillazg el L6 Le alloels d8)e Lgd Sl Aol cifanil
) Aolell dtigll cileloisly puaiall coms aild cleloisly il oleloisl jgun> T
oyt dolial of dold) aislial Lgolasiwl of clidly dunld &yl ciloglell e rlad¥l pac ¥
oard A3 pacy Lgud drasd dslno af 530 4S50 ol go @i Sl Molell JS 6 clilf dslino cuolss
o Pl ds S Gy pulooll rla ¥y pllall joles cuinty oy Aol asslal clidly dunld gyl Josll
ach @iy s3I gloaa¥ly isuall a1l AS)LAdS of joundl pasy ply3I¥T 20 03929 dll> 6 pllall L6 y)les g
el $ glainl jnso ;6 rlad¥l 1io gias oly goansll i Jia Jolas
dingio sloal GlolSly wilobiyill did Sleg 3)laf puloo guneS aolge eMawW LSS eyl pavass .0
loslias f5y31 Byls] adloo whigunns gunell bl sae5 sa (JEL Jursw o) Lgasd Le clls o Gasill ol
). wbaiia

SJ;I.m.lig 3.3.‘9§.\.\.\.4.U 9> Iil.vl.w
d....." gﬁ a.n”)b;X' Q'.:g.l_u.\.u &3.0_7- gﬁ Lg.' 'A‘}."Xlg Pb’.ﬁ}"g 5J;|.s.u.l‘9 3.3.'9§.u.\.qJJ 3.»..’4|9 9>~ JLq.LC! i
clbgtadl J8¥I Lo Jod ol e dlaludly ddohall boglas roungy puSey oubaidll Jigl ol o 2SIl o
ALl duls
4.'1_4-9 B)b}" u.\.\JJuO A
dpagy dudaais Jloel pu)ld ¥ Gadastly JliseXly yolsel] dlndio aiyfsf T
g plei¥l dealpo Falrgo o Ll dln Su¥ diogudl cilideell ot oSHlie jut abigo/lasg .V
.(Middle Office)
Geelas 6 ol Lgily clicl] dogudl cililosl 8ylals dalesll Lgsliloh s pgds Llell duinaiall 8)la¥ of oo aSLII 2
alelanll jupe5 Lgilad o dlled duyls] duiy g5 Lgily calbgall wlisdall (g3 Lgily avd dyuswdll duaSL3
ol Laagiel 3l ol ¥ly clwlowdl go gaty JS G JloeM daled) dla Gu¥lg o¥LE S5 plgll 3415 Lgily
Lelolf duiainll 8,05%) dlelao oo aiSe dslin duls, Jaylgs sleicel .
ol ) 5950 ¥ ol g pladl juadly pul s punly uaio Ot 2o joom ¥ Syl 59l 6 yg L )01 e
Ayl 1 dyadl s dulyd Al pledl padl go Uayo (sl reoaludl of puld clael o s of
b Lo e Jomy ol ciley,ndusdl 6 5 9 9 Lo ] Lilis] pledf jualdl e g
Ll W‘MX' 4}9.'-.” ﬁ# N
Ll lawliwg Ql,g.».éb.?.m‘ aeass . T

1va



Jo¥ dlglog by d Jooll Inlas duaiil cilslid, Xl pidg5 .
eadogd) A Lol doil il Al g d3h) oy 0
Ll oldoed dalgdl uilgd! gaoa pulsl pdel 1

All) diogdl cililasll 8yls) .V

el e dat ot gl :Giols
ol oia Leg ol prings Glive 389 clisg .alid yo wilisMuay Lgungdug Lgélaal sasy aflncl o g0 pld JuSis
ol JS g aslilghane Job g JSS Guldl iy ¥ olonlll 0ds 399 oy LeS pulsl ) duygs y0ylas géys pg-ds ol
1ol aS A oLl
tdeuwwdll dooSLdr sl
Ll oia Jgidg bl gui) @uad o Sleg (JB¥I Sl pldtue @gio o) slacl &3 o dislll callss
addnt dudlyeg atindg duse will duaSUE Juds slaef Sle 1, DXlg arsgrll
:é.aﬁ.\.’i." ad )
ot ) sl ¥ oy Al sy @gd Le dinlll sluncel Al 9 of comy (oill 9gild 6 3,9 Lo Blelyo 2o .)
ol e datiie gyt Aid §¥ ) of pul S pu) 9o Al lll pudy 5950 X g
SBlo b drwlio duloc s pgeiolyy drale cMojo Llo prlols dinllf slacl geos 5950 of oy
bl Jleels d8Melf il agabaisll w¥L1 of clauasall o 51 ol AU of Al
1) 90Xl de e plidll [gale old dinlll wli>dlng plgo paguasns oinll il 6 2y Lo Blelro 2o .V
LT g sl Gudasll ALAS s pilisg Glias
L3 AU bl e sraadt ¥ ols dpnwl S Llaal.o
L 6 dlsfadl Ails g vl dodasl
Glass bogy g aslesly aloc slgily ol Goall s goguasy gulnoll wliogtll gadty dinlll pods ¢
ol Glas z)ls Lgy alS 5,5 Jloel ol jLae¥l 8isT an Mozl @uuds I dsbo¥l azo sdlesll
3 s slesial b 341 Loty dyinaisll 8)h¥1 yo cloglea ol Sle Jouad! disdis dinlll sud ;o935 o ey .0
Lgilive S ols Lo Loguaio 095y of e Lgilelaial oo ol jgund
09 disall 6 JIXI Lo Baslg By0 JLoX! Johuuog sl 38ally ool 38a1f o gloxaX¥ly dinlll pgds.
Ll dyiaisll &)%) slacl o sl jguns
sl &l of LU po)Lanll o Uns of oo gyman Sy E3XT 0 gl S& S2ll il X1 duBl0g dn e dinlll pgds .Y
Aicgung s Lgidle og Gudnill milts deslio o 2Slilly Jatull Gud il 401 leaiyill 3929 dinlll oy 55
Aol ais Jleel go 53 did o1 Jloel zras 30X A
JUTETE (PRUT S [ E A 4
oo dinlll Gudsy @ged o disll slincl dodle 59 s slacl &3 o JS¥1 Lo dislf oia JS s )
odatadl glae¥I
Il plgdl disdlf ods Jgas .1
ool palsni¥) e Magog wilyad HLaeXl is¥l 2o puldl digune S| plowaid pladll jolsi¥l apud ]
ol slelonal 4 asS)liio dileldy oyguns> &l 0 Bac gunell grasdys Bale] dll> 6 )LaeXl prey 354y Lo
Leledl &yiaiall 5% | plewaid peladll jolsoi¥) juldl I rods.o
deaSUly L3 3] yas¥lig dubpall guslell L6 clgss gl Jae by puldf slncl jpuns o aSLll
el Joall wilyodas ;5fy dpssngll
Al 8 Baylgdl Togyiuld X1 adf jLse¥l ey ods Jaiwll guasell ddus Gao gunell olS 13] Layd auad s
(soiow JS G T3 dealyog Judodl fis o (5 /)
Licguinga 1% @il Jleea 995y dpony pledl yually puldl ohsl @uadl b Baaizag Baasa ol gli] o
o0 aSLlg lbndl sie puldf clne¥ clidl e dolgll grdledl pasy duils Jo> wlaslag wlogle s yudss .
ol Jooll A8Mell ol guslgll Susl Jo> roisll @gedbs



=095 LaS dunlosnlf 0ds Gulasy duj9s )9 Lgiesyog clidl )X SlblS o grin dunliw sgg oo 2STIl
.4.'“‘[3&09 pledl pall gy agasiy dislll
Lglidny counlil) )54l 35X 81X puloa I plgll 0is gras o Lgilunes dinlll 2857
LR Bylaf did
)by ol oy Maiass lgune @i 00 0853 of e ol oo S Lo slincl B0 o dinlll oia JS 3 )
Lbell dyiainll 31X o slincl Lgasgunc 6
L) plgdl Aol JJgss T
L 8 ol 8ylsf L] A xlpa ]
ol o Lasleiel b clidl gt S ol 8)ls) Aol yin] d2>lpo.
ol I Lgie dujga yuylds gdyg wlinlly ;L3 Byls] e 1355 Sl wljglasll duSlgo.z
ol Lgle 3819 Sl dlgall L3 sotanag clid Laisly il duleall JIaLS ey ciglis 3929 pac yo Gamill .5
o oSg Ll gy pody dla il glg . srmgdt 3T ol Lol Lo byeull yauns Sl dewlil) g lall dtigs o
Lgidleo duyliog puldl ) clidy )l gdyg Agadll ;oL sgiso o peST yol3 aunyes
08 of ale yasy LaS oMol 8y Sall glalll o did o ;S Lunsdy 595 of puld 6 gunce ol Lo plas
ol e AaTall ol L6LS (o uaid o ,2S¥ L)
tloglall LisglgiSs duoSls did o
$593 00 palsaidl Lgiigune 8 @it ol Jundg 8% puloa o J8¥1 Lo slince] A3 (o dialll oda JS s »
) ' woiloglell LrgliSs b dyl il ddyell of 5,0
ciloglell LirgleiSal deguagall 3)¥1 did 6 Lidl,o foune oSt Lgilinel aod diolIf cusuiss
) L dslall Laglgisslly wloglell 8)lslg deaSls wlosles Lgive >0 990y ALl plgl) dinlll ;Tgus
gl 1rdas c0ases &y 5, ¥1 555,40 clidl e Byaliadl T+ V1Y /70 gyl (T 1/10)
dugaogull gl clls L6 Le duslill diaubaisll JSLglly ciloglelf Livglgi Sl duo iyt an¥l Colaa¥l sloic) )
) Llell dyinaisll 8yls¥1 seimua Lo
loglell Lixgdeiss gLiiuag 3)lgw dudlag Joriing 8y15¥ plell LX) sleicl T
decyall laa¥l Cangig Lgd bl LisglaaSslly ciloglell colasly duwill olaa¥l dogswma slosel ¥

Lgdb > daoydI
aldaslly wloglell Logdoiss draSLd Al cililasll ol3 (RACI Chart) wildgiuuell dbgduns slaic] £
Lgie Aaiill doc,dl

WLl 6 a1 5,15¥ LS alell LX) g0 JolSisg 3ol ciloglell Lrglois ol 3,1s¥ ple o] 3929 o 25Tl .0
L] don 1,3 s Blaa¥ly 3910 Le wiloglell Lirgloi s gyl iiag 3,90 dijlgo slaze] .1

JLL’LQ}" ad 9
olaiws g mgin 095 o Lo JE¥ Lo slnel B oo eSS *

il plgo o ¢
038 (el S JUoX] dubl o 850 Jub (o 285 Sl plasd) M (o JESeX T dslinw Guuas d2iliog dudlpo )
-igh Lo L)

JLe¥! yolss @usds -
JLie¥ Al Guodas oo STl Wajlya] 7 ol olLas ¥ -0
Lgic GGl 2 Sl jgndll Cilgarg Slalld -o
JUeX! pac (e doarb wlallse las) Js> gé dasall Al 3.3.3.3.»1.‘.’." 9;|/9 dovmail pulasdly il Xl -&
Al b Basly by JUise¥! polsa clidl Lgy juay il dudledlf do)s @iy JLiie¥! &bl duavliw sleic] .f
Lgale wlyaass ol ¢lya] sic Lgie>liog JBXI e
JLaa¥l ooy gl Sl el S5y dowbundl duigll dawylolly dolatawXl @b upeid dojdf pulasdl sLssf ¥
adnnll oty Lowlad Gas dadnl) yulelly ralg¥l cilosleilly puleally
Auyaag dublS y3lg S Lond, plaung JLizeX! 8yhsf dutdatw| plews .£
Lgaains o gailly 590 Sy duwlisnll0dn Ao, 0g a8 el ol wleyy sl grad clif Jlizof plowat duwlyw slasel .0
JUEEeXT 8)ls) 850 wldgianog plgw slaicl .1

M\



Mgt A4

slael dugs ye Ja¥ slinel sac o dindll ois callss«

Gedasll did b lgunc 59y ¥ of e Satue dinllf slinel ol 0oy of son

(gileogs yayel Lgeloia 6 Llell dyiaiall 5)ls¥1 po shinel SIld ol < »

5y 15%1 palons o ddiuill e g o)l did el »

gio e adbloll dy>dn 8,053 aloa sl Lgandys illy B0 ulone e AaL il odligutll did dass )
ey pladl juall Lgwlpy I egaanld 3)ls¥1 did wilesMas jelonis Il ciguusll ALS oy syaly Jraesy
e seanbinll Ggdo o £1+ Aebona claiwlyng,d sl 3 45, Lia ol y,ih0 ST ua ¥l Loas o6 Juas
s Bya¥ puloco sty 0950 of leg dinlll slncl dulle dadloo doyidug ylise geulo 10 e 233 ¥

bylaf &id Arangs e Ielis Lgale Aadlgall 50531 ulono e lins ggala) 0 e asss il cSligaill yinye ois |
gl

doed :Lenls
Sl yd g BelaSTlg dalyidly dublawall o jad ST Llell &yiuainll 8)a%lg 8)5¥1 paloo slinel gioty of s
LS g ool sboyall dion T gl g3l le gag wclin I Jood o Soll puy g alialX Lo 8)a allg Loy
3 o oSl ddgh o

Byla¥l yudowo slncl dogdlo e
solell po Loa¥l s Al 0 younts o le aflacl dogdo plowat dlled duwlow slasel juldf ole
ceeaiwl LolS duslowl oia deslio @iy of ey oeelly zodill gunsll 6 Laybys cunloll bogyislly wilillazlly
Lgs g2 )l paianly dogM pulel slac¥l guos slowial go oS 48LS dolasly wigl )] gungy LT A3

adylaf gl (0 Basding dwbiudl 0da o dsaniy §5S,I ELidl agis el Sleg
L) Logull i B 1s] sl dygunc of dawliy Sy rard 41835 of g o
A apdicg dags o8 opac Jas ¥ ol L)
S o Lo 4 Latago of Loasldl fyasa ol ad Cale faso ol ASLall sl 57 cliy g 8yl gurlono o8 lgune oS ¥ o .
Ll el Lol s ¥ el
L) bl 3850 of Logsls ldiius ol Loalowo oSy ¥ of ¥

gl Jlaels ddde
Lgie Sz 5y @ Lo dole duass) dsania sl of dog S b Lilhgo Sy X o .0
b A il atduny ASLoll S5 dole daslue olSyib puas o ST 8yfaf pullos b lgune 590 ¥ of 1
Solsiel pas il Slir ass gl Lgnse,
g pues e Ja5 ¥ dgalill o¥L gl AU of Jeidl Jlocl Jloa b s dusd 5650 o .V
03,90 Jogysiull yo s iy ¥ ail amng 13] cLindl Bylof pulono duguinel pasesds ol grosdis e paaye of @S elnll .z
el () aidl 8
LLaTl 03gd (s, X1 G311 Clidl (o satall Figadd] Gog) 51,5 gudes puldl dygunc of duslsy Jibsdy oo JS e s
el I3 &yl ay Lid o S Ll L aie Ay Sl gad Jad sy
ailincl o ol dogdlo le Dl 355 o1 S g dupogs> wlagleo sT e 53S0 clindl pdlef o ASTall pul$f sy Lo o

AT



Lol f dyduaiall 5,038 sluac] doghho :pmise sl
Lawbowdl 0i geunis of ple elidl o6 Llell Luiyaisll 5,0s%1 sliach dopda plowad daliww sloicl puldl pgdy |
ois dealro gl Sleg Llell &uiaall 815X gune b Laydes conrlodl Jogylidly clillazlly yulell oo sa¥l a3
solel Lledl dyia il )% slncel g slidiwl o 2 SLLT 45LS dolaily wilglya] gungg p5-¥ cudy (o dawlisull

Awlesnll 03a o dsvanty g3 il augis bl o leg Lgy mgeié ylyatly dogd
S-S Ll deile pae e Jouadly dudpall bpbly duiall 5ela Sy dolill gions ple e e puldl pgds o

L 6 Lo 1 dpiainll 8yla¥) slnc o sT wiloas slgs] of Aot Joud of puaes Sle dadlglly yuldf pody ¢
oio de>lre gl Sleg clil] Llell dyiait 5% slac® (Succession Plan) JMs| dlas 1,8 juldl le .
¥ e Al b By dlnd
Lebell dyipaiall asyls] sline] o of daidlo e Lbaw 1353 of 0Sg dpymgr ciloglen sl e s3S,U il pdlef puldl S Le o
AL dogysiall ELicld Lele ) dadndinll 815X 6 om0 o 59935 of oy g
L AT Lols 3 ¥ el 5 S @ Lo AUl sl p5 iy 6 8ylsf pulno 6 Igune oS0 ¥ ol )
L Jlacd 8yls¥ Geyato 5oy of T
oo gl of Jlae¥l 8)1af of dusuld of LI of sLiaid¥T L& ol anS Jo¥f dusaldl doyadl Sle Slols> 0eSy of .
bl Jony dBMe Lgd pall dgaliull el sl
pLedl ol enio slits by cilgiw puos e Ja5 ¥ dls s Jloel of Joidl Jloel Jloo 8 8pes dund 59 of .
lyi pive g Dol Jloel Jloo 8 asps Ja5 ¥ ol oo s
b il Lo by Lilell &duainll 8)%T ;6 gunc ol pues b S0 el deile pac Lo Jpadl ooy
lalgilly 3ilia Lgs (s 0 duilill alyuss e il esiny 1 (ro Juaony of Lk dl dyiaialf 8,058 b gune sl ores
byl puiio ll o ulbntly dapdUf 85521 §5Ldl o Loty Solanlly 8wl > cibalgig dyudf ibolgg duclell
Byussdl ay [ada 1,30 e dsvasniy 5,0 Lol g3 il leg Lol oigd Hioy¥T 55,40 clidl o aiell 1,31
guael] 4518

Crayla B 613) udS i S
ol Lo ol s S pllaill fia ounty of leg allincl Jlacly alloc] @uudil pllag &lasiuw] puldf Sle
awlid e Sy Slaa¥l i §uaB b puldl g3 ayaBg Baasg blaal gung )
ouledl Lgalastiwly denuhytwXl blaa¥ly il o LguaMsawl 5 Se Gl (KPIS) deud) slsl wlydido apad T
M EIPN
Jeolgidl 13 dyyga9 (readlandly 80X judno (o Lo Jualgadl ¥
Le.l_i_” 3.‘!..\.3.‘:_..2." Bﬂ.’}" &0 B)‘J;X' Q‘\AJ_».A QLCLQ-’-—?’ 3.3)9.» 93
aietll Lo Jyad) oy a3 ¥ glac¥ glaly alhs] dijlan cUSSy 5yls¥) pulno leloisl 6 gunsll 93.0
AMels dinlll pgds of ey adlac¥y aslolly JSS uldl fool cudiy Dginss 8Ly byl did pod .
(el 3 doviiy 555, Lol
oy L S8 Le LSy wilovsioyall did Jud yo a0 @uuds plas 399 li'g.._m pledl yall gl (Sl ol Lo T
058 530y linld (5)15¥Tg AL £15¥1 o JS pledl ol gls] muds yole o pans oy dusnddy Il g15¥T Sl digo
(edidl e Aoty g3SA0 clidl pMely dioedlf pgds ol ey Jo¥T dlyglng dlangio clidl cilbnlyiwly alad
P 1is Jodu ol Lo pleldl yuslly 8)%1 puloa slincel il oo clicdl ulaf glsl pulial pllas slosel puldf Sle .
:u_'o;’ Aa>S gfm e
Aebaill aldiailly ddsadl Taylgunll Guudaty ol 5yl Joc Lol a3l glaf pulead cosalio oy 59 laey of )
oubead s3] polic )LacXl ey 3555 ol vy oS 6% Guledd susgll juaiell ol gl st Hlas] oS ¥ of .
Glo il SULE 05 LS Ledus Lapuig Juoell Linyg duwla¥l olilaell ddas,t ol Jia ouylaX] gl
lall g lesy sgaill JMeiwl pac ¥

1A



Oy 10 AU SLELSA :pmdee EJG
oydl sl @uaaall plias e Bolotel Elisg adbinc] SlilS o suamil Sllys] gy puldl Sle
ol Arbla Gullg ducgunglly caats o3t dllo SlilS o grio duwliw gung Elindl 6 Lol g wilosioyal did e o
Laslaie fuyls o Jae plol Az Labad] 8,08 IS Lgicd sy o3-S0 clidl aggisg pud ) Jub o Lasleicl oy
ol o
o) A€ A pnlin i AU LAl prio dsliw 6 yoot of o
$Las,Xlg @ayiady egilladiwly o)l cilpdly ol)lglly Slela<Il 555 ¥l e dlasloel] bazao (S5 ol .)
.rq.g."b‘l.g
ldl de gung Bedo e B3y JS i Lgolasiiwl pac plond dacas (4955 ol T
LgaaBodg rLyy¥lg gl gungg Wbl LaeXl sl of ¥
Lowgalf galf b adlsl Sle Canyl st ol Jo ad3 il ghsf ole daaé 8LoLS puio yuaic sitaw ¥ of .
ilgin (0-1) Jugladly
Al iawly daundy CLidl Cilaal o s of 0
533 Llia sl of mgma¥l il s ol cilgde of ¥y of cuilg, of el Sk e 5955 (LS LS < 5 1
ovbas] e Jualidl 858y Al 0ds sad @iy G SLBLSL o dlgdno duss gds Juals dulSef g of V
.?.E_LU gjbgm alblivg oyblseg Josdl denb
Jleel guilis e Ploie! (Lapiy Jlse¥  Gudasll ol 81a)) Aslayl Slgatl uls¥ dulle wlilSo rio @ ¥ of A
Lgigdly Sl lgall

cIball yo)les @ pie 2,

el o)les it o la¥l e

Ay degano o/l clinl 005y Losie Lty 58 gidl pllall o, Les ddLal el 2ly duslisw slotel puldl Sle o
Acgad! gl olS, Sl el bl e Livy o8 pdlall 56 o)l sl oe rladXly

ey il e ¥l 15T o1, o¥) 0 Cuyed o sy 8Mall 595 g0 ¥Lolaall wiglyaly eolawbosw slasel puldl L z
.Q';'RX'Q Ql—\»l—a—\»—" [RXW.) )gb..“.n c.a_w.! b4 s;..aa..y ‘QSLQLL’E." [ XV M‘).A a._n'.ﬂg m‘g.u ‘;'"‘)’.'!9 <olesdl .bg‘)_ufug

ey Baainll oilel Xy dusliwl 389 cf 48 A8)ell 595 go wlalesdl ol o aSTall Ll 8 A8yl Slgadf e s
oMaleidl oia Lo juldl eMboly Lgaidliog d8)ell 595 wMoles gao> doalic plidll gubasll did

Baqrell olely>Xlg clwlowdl 3435 Lle Il dyiaszll 8 )a¥l of o oSTal Guldl S le. o

Apasddl deaiel) et gid oYl calisie yu aleglell JLasi 45,3 blgus sleic] puldl Lo .

¥ il oy et g iyl e e Lgaraniy gl Jolundl Glivog slwliw sloie| puldl Lo
) drasuddl g gimbal dlidf b dulshs ologleo puls¥l o g it pac )
A=l ?‘93 &0 o Molesdl @ Q’;ba:!g aclgd T
e ooyles Lgae Ly a3 Ll oX¥30 Y

bl yisyles iy Lglloch dule b dulle daljiy aioais duieaiall 5% ol oo aSLl puldf Lle ¢

oS 1adf Gudasd 1 pdae yuols
ool oS A¥I plgdly pleadl e Byald CLidl 8 sl a.da..." Byd0s of oo ASLlf uldl S Le
g pl3d¥lg Aoyl a5lSybg lidl dda du¥ 4, 8LS dulsls duldyg Jarus dolasl y995 (o Ga>ll )
A8l ol coleyyenlly dudgadl yulelly dulsfadl el wlbuwlbond JEio¥l o Gasall T
ABaTf Lgud ;095 duylaXlg ALl jo 0¥ Jgor dusssdyf culoglell of oo s STEll @iy sy duyla¥ g duILLf 0¥ Godas W
el codgilly dyslescXlg
Aawdd) Ao S Jda plad¥l deslpo 6
ol o Baaiell dngill go g4ty Leg (Stress Testing) ddacliadl gling¥l ol )lus dydgaiyg dovs doal0 .0
(ICAAP) cLidl Jl—al, &l a<T - LsIu)) @uudsll dylose] de il wlela ¥l 48 g0 oSLlf 1

YAS



olessg il i bagll @lull 6 drslio &ilSo mgillacly el Iadl pradall AIMaT ! juyetg glows puldl Lo .o
Js calago sl Jlas¥ly sloglelly cilossll gros N egloung 3> <3 6 Le o gilinlys plidll peloba lgis S,
ol 533 5T 93 @,u)Las slacly @gal] ALSoll plgll £laf (o @giSg gy clildl
(M (o g A at) gaBasll dudled juyeal Aol lshy> Xl 33 puldl Sl .z
ALl 8 el frayig gadatl diloe] Aol deaa¥l slac )
bl ol Mo coguns deilia T
(g LSt G Ball 81X ALasll gyl )3lg STl o SLST 0Tl SLT 3oLl 1865 (o Gamnill Gudastl did Lo
el A€ gt AW JS Ll dla S5l §uba5 Lo STl Gubasll S alaga 1945 0 Gamill gudasll did Lo
Ainais plgo sby AsIad Gudasll palhgo aulS5 pac o Gaoill Gudasll did Sle g
Slgond il Lgad Le Gubaill cli 4 Ia il 4 6LS glas| o §—doidl Guda Il A4 —Le
.(Outsourced Activities) &> L5
Gl Byls] litghog lesMang plga oty (Internal Audit Charter) Lsfs 34845 §lico slosel pulsl Lo .z
Ll sl e
2855 Lgsly gudasll &id o ;LS GBS deanls S LsIadl Gudasll 8,55 o o Gasill 6 LaS 5405 ol He.b
Gebasll did ) S Byl Loy Las
(LS 0 sga By LIl §udasll ;al5g 09 yso shal @ueds Guball did Sl s

L Gudalll i pmlie ol

b Lgs ddayyll of dauld) of delall LgilSyibg Gubasll ClSo o oyl Fhsall @laiio sga3 plows linll Lo |
e A_:s Sy g JS JLSEXT o S

TV ple (o el Jo¥ Sl gl bao i o

gaad) aSl zo (Joint) Hyideo Sy apadl S all (ugastl aic) Jo¥l diwll 1955 .z

dago Ow Ll ot Gl )_v-i Tl g JjX' e oo j950 Jud (5p1 B0 gl S obsaasl dale) joou X s
4SSl Gubasll

Lgiss ol 35t &0l o gaoill gabasll did le.a

Loy g sl 53T dolas gl of dulsfadl dul6y0lg Jawinf dodail L6 awuntl bolas ddlel dolill clshy> X 3L puldl Lo
REESEA -

PSR PRy STIV

Adguall yalsuald daadl cbginnlly dyinaisll bl gy aliidl dudlio JolR 8l 8y8ls Lo

Lle 0l duiuasstl 8,s%T dlelawo I3 b Le .adguall pbol whgimo e oljglonsll ddleo pao Gasdl guldl e .o
) lzolontl 0is ol duiell

Jab e Lol 5)ad puliad 590 JSob dbailndl pling¥l ol)las! glyaly pods JolR 8,50 of (o STl yuldl Lo 7
dossiall wlogylivwlly clonyill slaiel g6 gy j99 pulaall 995 oy Aedipll ;L3 dglgay slosall
2L sia Le Tl La3losl canladl olelya ¥l slaiely colyLis ¥l puilis dduiliag

83L8g dlledy dlold dumngill 0is (95 Gurmg il Jlonwly LLaST ATl @uedill dingio sloiel puldf ;Lo .5
JUI gy dlasg deolyiw¥l clindl dlas LaeXl 35by clidl lggalos of oSall po il yol3 gres auad Lo
o> dblal LS Jlowwly clidl Blassl go aShilly Lgantas o §asilly duygs Byguay dungill oo deliog
Lgg>lgs Sl yld

cMajag oilyady L3 e d,all Jald LaeXl ¥l clidl dail 8 pags ¢l e dadlell Judy puldl Lo s
AL B)lsf 8,505 alsgo

851t piog Sl 8yls) did ) Layylas gd) JMs (po g il 6 Iol3 By5ls ddMatal plews uu"éu e 9
Lgolge pLeall 5,51 oLl 2o poleslly X1 il )Slgs oo wiloglell Lo Jouadf o LgisSatl dopdl wlisdall

el ) Ao all yolsiall dadg slaiel guldl Sle

1A0



() a8 L Lo ol 8,50 plgo oS5
ol o oslesel b clildl o (Risk Management Framework) ,bL2/ &,1s) ,L| d2>ly0 .)

Sl glgsl d8LS ,05¥ Joe wlglyaly wlwbiw podas I ddlo¥ly JolR 8,ls] ol i Sudis .

AL eloil o £95 JS Jaring dublyog pulidy syssid cilingio pglas .

Aol daglaia e wlagleo pauwats Llell dyinainhh 8)ls0 dsvamnig ol 8)laf did JIs- oo pulovold )La5 23, .
ddles dsliog (Risk Appetite) dlgrall Joll day go dijlally clidl dlaiuil 480ST duLe all (Risk Profile)
b Slbl s X

Aoasuidl dy)la¥l wloglell dotasl zo Jold wlid ol JolSS o ol .

L gy it ol glosl AOLS JulBg Al .

S 8)ls) Al o cilelidiaw¥l o¥ls Jonuy pblbivall Ll olo,es e ol 8)ls) Aol ciluogid! cads .

Thad¥l (o, e¥ Lgolasawd® clidl Jhlso Jo> 4oyl wiloglell judys .

M T

> < ~ o

JECo¥) 8,515 :pmiise polS

Ayyaog dublS ol S Laad, Hlaiswl glawng JLio¥l 8)ls) dutMatwl glews puldf L

6280 S-Sy duwlsndl oia deliog AMell ol cley i)l grod Ll Jlisol plownt duwliw slaiel puld) e .o
Lgamdas (o Gaidly

JLa¥ 8ylaf 8,505 wiltgbanog plgo slaicl puldl Sle .z

pledl sl Il Lgie dsvans Jlwy) 2o aie daiuill diol ol yuldf I Loy Las JUsoX¥! 8)laf 8yils g5 .

lall wiloo] Godo pmic gl
Al¥s ol wlogles ydely rlad¥l JAs o cllig pdlall wloal go Juolsdl plowad brama dull judgs puldl Sle ]
(P8 D o pllall Glses el ddaiuil Jo
Aoledl &gl cilelosist )

NPTEav JUe-i

e | J)l:' &,JLU aR.ngg bl ‘q.g_wi Jgh.? J9—" u.uﬁ’ BUw-k] UJ! &ALA;XL» Audle QLAgJ—LQ u.Lc ‘:593 Aguain & ).DLEJ .

i) g, iSTX) 28el)

.Q;g.q.hl.m.l' oléMe ‘q_\.uﬁ .

e gy gresludl Goid rringd gty g, SIXT Clidl 2850 50 £3> parmass plewsd puldl Lo
ol Lgiaus oy wlelain¥ly duiell claiiwll b SISy doledl digdl oleloin) S8 cuguailly jgundl
wilelos>X! ynloog dgeal] Jol<If

- & ™~ T -

3.33&.&."9 CL&}N :Qg).ufi.\.c

plall bl ©g5 Sl AUl petg AJU cloglell i o aST uldl Lo ]

Sloglelly clinll &L SULLS &,LaSy dds e Jojume pull ol aviy Lo clil) soiuall 0,0l gty ol ooy o
AL dyleyTlg Japnl dolasl AulaS ey pupaall clI3 b Baylgl

drwlsl juleog (IFRS) U MM ddgadl yulell Lgiass 3l alsbad¥ly clidl pliall oo oSk of puldf Lo .z
le e diainll 8)s¥1 of o oSk g d8Medl ils 5,3¥) wileydilly 53S0 Gl cilaglesy (IAS) dudaall
(AL EMAM dtosdl puslell e Tidas Salf ol sl

byl ol pranbisell s cilobad] due Il op)lasy clicld soinsndl 5y a3l (eauns o ST puldf Lo o
L3 L ganglly wililoell poiles e gMIXI

(L))



() A€ L Lo oty soiaadl juyatll ol ro SSLEI 8% puloo Lo
bl Lt Lgung iy puldl pls slsduo sy oul$l old siligiasag plgd Lasilo .1
ol 6 el Lo Garbasy aoliall suog clinld drawdll AaSL Juds 58 Al pllall bl g5 3l cilaglelf ¥
I3 Losby Lindl Jloswly oo aiosluws jladag allsg a5iaso o> o puldf slncl po gune JS pe wlagleo £
SlSyd hyls] pullos b Lgle S wiliguinc slg aiuwes goliy puldl gld 4 4 sigincy ¥ pf oz wg olS
dgiall pngyall cUIiSy dapaill diwdl pe g clidl g Lgale Juas Ll LgILSLbT AL, Lol Uy 55
Ay ABMell 593 Bl o¥l of gunelly Ll pu oid 5] wlilace slg Ll (o 4l
Lgule wlydo Sl wljglailly Lgililoc depulog LglS o Jois Jold 8yl pe cilogles .
oleloix¥l o gﬁ gac JS jgun> oilyo sacg aildg )X juloso loixl ol sac .
pledl s pelaiadl Llell dyiainll 8)05¥lg pulsl clncl o JS slosl .
s> Lo S puldl slincl elilSo JLS T 46l o rlad¥l go lidl sad LS puio dabiw e Lasilo .
Aopaill Aol ye ellsg o Lo JS Llell duinaiall 850 comio Al LIS G 461y wlol<Uy
Ultimate) Slgall avasudf s a0 il Jlaswl, ro ,587 ol () & go— e il ool glawi 4
Ly of LUS digayo cilaslull 0in o sl oS of zreingis Lgio sy ol of wlealull aigd (Beneficial Owners
Lgic prads @y clindl 4 aloc Js oo gélio & Lo Juasy @l gunell gl puldl slinc] 48LS oo iyl ) ) -
Aapaill il e cllsg .y A8l 595 5o $¥ o Lrmsisds al culS glgang duiie pf duslo golilf ells euilS glg s

> < ~ o

dvole FlSaj 19 iacg il

Gl pidyny anig) e dolell Aiigll glotal guls o JE¥1 Lo Logy M5 b (s3S,40 il pdlef Loyl e ]
Aobell d2gll b (yo (aslsntil Bale] gf) aulsuis¥ L4

Jlomsly oo yST of (£1) Shig uidl clidl anlue b 5o digoyll mgwl sney S0 il aigps clindl e o
(gl 0is Lgd g5, Ll dgdly el

Lol dpiaiall asyls) slincly aie datuill glollly puls slncly daleill sloglelly  3Sl clisdl augss clindl Lo . ¢
Jeams ol Gigas sie clIASy soi cauat JS G Sy ¥1 g5 SU clidl Jub o Baorell Zileidl 36

Leledl dpiainll ol)ha¥ly gupadl wliea of wl)a¥l pullao slacly daleill ciloglelly o3-S0 bl agg;s clidl e s
Sy auai Sy 50)¥1 S, il Jud o daaiell pileddl 399 gl ASLall Jsls dylill aslS il
) Jused ol digas sic clIis,

1AV



of Loy gl duive of disle gibio &l Lo allincl po ¢l Jpua> pasey ¥ el Lot ¥l el Byls] pulao yay
JTY AU dad) IS @gs A80all 595 o ¥

molal) yalaw fasndl
T s>l faandl 8yla¥] pudoo ) il oladl Sl [apndl
e el Syl Jie ol )ladiand A8 Gigy A4S s Jie 8y1a¥%1 o puesd)

i) 5gd sl

ol gl Sl fa sl HlaiiaM duye Il AS, G0 Jie

[ [ P
LS5 IS fogsull Sl il o] el €y o an

Baaeill ofylaiiawd 1%l 5, %) Gy dS )b Jiz

Al biae /yeaSall

ToT) Jo¥I 5gilS ¥) 8 LaS &)la¥] pulovo slne¥ dogic )8 sl aga¥ *

1AA



5!.:.9\.“\.]! CaLSJ./idij «ilst g &9}."
Lilgug Lilao Salalf clisll g



sl 53fg yaley £
\2 ﬂé) B)LQ-Q L] g-‘n—\-\-\} &)L\fv '_))L‘n..g."
0¥ MY plae AVAY .o o

+A1T(1) oA 0AY) (asla

Sfasgll € 58

TAA o3, b)las - Lislo ¢)Luis
I T ylae AVAY Lo
ATT)EVOITE) aila

Sy $39 £ 54

TYE 08, 8)lasc - )lye gl
OuXIINTY slae AVAY Lgo
ATTHENIALT asla

el £36 ¢ 0

Mo by byloc - bygadl divall gLy
oI T ylie AVAY Lo
A1T(1)00IV0£T sl

agedi g d

Jgdl oLl - V-0 Jgill geso - 52l gL
OuXIINTY slae AVAY Lgo
ATT()OYEEVEY sl

el dusLis ¢ 5

0) ) 8ylec - wléye Juo> gLk
oI T ylie AVAY Lo
ATTHET-ATT) asls

s £ 58

&b &)L

OuXIINTY sl AVAY Lgo
ATT(1)0-0AFE) (asla

sdalall SJLS?‘

VRIS (PN BTPL IRV (JULEY 0
ol gyl T

oI I T ylae AVAY Lo
+HAT17(1)01-VVFA :Lasla

HANT(HOTAM AT :uSLe

AJIB 335009, 50,

AJIBJOAX :cdygsdl 3,
www.ajib.com : g, STX1 gégll
feedback@ajib.com : g, SIX1 syl

:EjJ.é.ll

AJIB Zy - iyl € pall
olr) gl - -

OuXIINTY slae AVAY Lo
AT 1- i asls

AJIB Z s — LS i iloss £ 58
ol gyl T

oI T ylie AVAY Lo
ATFHOT-VI YA asla

+A17(1)0470) TV Sl

dplsfadl ylgs & 8

118 @b, Bylas - andedl o Al gLk
oI T ylae AVAY Lo
ATT)01-VEV) (il

09 £52

09k )lga

oI I T ylie AVAY Lo
ATFHOT-VIFA asla




aizll g 0
delall b)) - i )e-STl &, Lais
OB I TY olac AVAY e

AT T TIAY. (asla

Lilo £ 48

Al o il - Jgapdl galids el Lilo
an¥I T Hlac AVAV .G ye

ATTO)FTErF-1 sl

bl e,8

Alatl §as cilon Sl Ialal Guylo Jalll digao
ot Il Ayl zao -

anXI T Hlac AVAV .G e

ATTO)FOFMT. i asla

adgadl ol g8

el ane o allfane UL disao - glo )31 dlsslos
1) - BT Jo¥I dygsntll gulls - dipall by Gow
an¥I T Hlae AVAV .o

ATT(0)FAL- FTA sl

el Sa

b &2

Joswlesd ¥o 10 yuaglgl &)L T
gord PVIF Josulad 05FAS .o po
SFOV(TO)FO)VF0) ails
SFOV(T0)F1-10) :juSLs

149

ool sk ASUL jUas ¢ b

oreaalaldl
OuXIIINTY slae AVAY Lo
+HA17()o- V. 0 (il

99> g4

1330 dogll o - Ll altface LIl gL
X INTY slae AVAY Lgo
ATTVE0E ¥ asls

plod! Tr0 £

rolill dbsg - Ll Guyb
anXI T Hlae AVAY ..o
AVT()OT- VT iails

Joo Haundl g ,4

]l dalaio - Glaedl s)lades
anI T olae AVAY Lo
«A17(1)014114) asls

sLd)3 1 & 5

M7 @b Bylac - (s LU g)L%
oI T ylae AVAY Lo
AT F0) il

agadl cL)3lf ¢ .8
LSl pao M A0 gL
+A17(0)FA14 -4V (sl

g

JI oy &)L

OuXIINTY slae AVAY Lgo
ATNNVIVATTY asls



i) Cals el

pp-3 (o) o2y 81 el jloian ¥l iy
V) gttt ) @) Jlald ;lad 58,0 £y

Aad dsgudl VOIY Lo

(+AVE)LLATVIFA (aila

(+AVEELATVIEA pusSLe

WWW.ajib.com 9,3 STX¥! gégll

e Basilf s, X1 dusyedf 4SSl
AdLll dbolawglg

shotin ¥l el o wdodl o S gL nd] Jor
T14 @8y Byloc - S0, X1 uyell

anXI V4. olae ATOTAY Lo

SATT)OTVIOVA /+411(1)0107£5) asla
171014101 Sl

WWW.UJCI.COM : 59,5 STXI 2891

rcila ) el

ot o, by

Almack House

26-28 King Street

London

SW1Y6QW

+55 () T-MV88-T 1 asla

+85 () TPV 65708 ,uSLs
www.jordanbank.co.uk : g,x SIS clill 2890

salst
+HATT(HOATTEM (il
SATT()OATEF 0 1 uSLe

Joo 0 S0
417104714401 (asla
SATT(1H)OAFT AP ,uSLs

+HA17(V)oos- A (aile
HATT(V)OAFT-AY :uSLe

ng..\J' clale 4SS HUao ailSo
oLl

) wlylgd) e

T olylgd) o

OS] 64|

) wblgadl o

T oblgadl o

ol ylall eabl 38,0

A7)0 ¥ -0 :atla

Al - cpand ) ELLLS Lo S0

1T ()T TTAVY (Lasls

il - aw YU S0
4 (‘5) o=
ATT) - TTAVY (Ll

syl - el £l ciiSo
+A11(NVTrLo101 (asla

Sl ol S0

O:)yl - g‘,.a_v_" 293> S50
HATTO)FAYA- TS :puSLals

141







Adol=Jl 6jlayl
Ul =l lodiwl el @

Ulraj )b 200

U1 11121 yloc 8797 .Lun

+962 (6) 5607138 2Qila

+962 (6) 5681482 1L ALo
feedback@ajib.com :dgriaVl Ayl

@ +962 65003005 W M@ AJIB_BANK K ArabJordaninvestmentBank @ ajib.com




ARAB JORDAN INVESTMENT BANK

(A PUBLIC SHAREHOLDING LIMITED COMPANY)

CONSOLIDATED FINANCIAL STATEMENTS

31 DECEMBER 2021




Ernst & Young Jordan
P.O. Box 1140
300 King Abdulla Street

Amman 11118

Jordan

Tel:00962 6 580 0777 /00962 6552 6111
Fax:00962 6 5538 300

o g www.ey.com
Building a better
working world

INDEPENDENT AUDITOR’S REPORT
To the Shareholders of Arab Jordan Investment Bank
Amman — Jordan

Report on the Audit of the consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Arab Jordan Investment Bank “the
Bank” and its subsidiaries “the Group”, which comprise of the consolidated statement of financial
position as at 31 December 2021, the consolidated statement of income, consolidated statement
of comprehensive income, consolidated statement of changes in equity and consolidated
statement of cash flows for the year then ended, and notes to the consolidated financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Company as at 31 December 2021, and its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with International Financial Reporting Standards (IFRSS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards, are further described in the Auditor's Responsibilities for
the Audit of the consolidated Financial Statements section of our report. We are independent of
the Group in accordance with the International Code of Ethics for Professional Accountants
(including International Independence Standards) (IESBA Code) together with the ethical
requirements that are relevant to our audit of the consolidated financial statements in Jordan, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the consolidated financial statements for the year ended 31 December 2021. These
matters were addressed in the context of our audit of the consolidated financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. For each matter below, our description of how our audit addressed the matter provided
in that context.

We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the
consolidated financial statements section of our report, including in relation to these matters.
Accordingly, our audit included the performance of procedures designed to respond to our
assessment of the risks of material misstatement of the consolidated financial statements. The
results of our audit procedures, including the procedures performed to address the matters below,
provide the basis for our audit opinion on the accompanying consolidated financial statements.

Inadequate allowances (ECL) for credit facilities

Refer to the note 10 on the consolidated financial statements

Key Audit matter

This is considered as a key audit matter as the
group exercises significant judgement to
determine when and how much to record as
impairment.

How the key audit matter was addressed
in the audit

Our audit procedures included the following:

e We gained an understanding of the
Group's key credit processes comprising
granting and booking and tested the
operating effectiveness of key controls
over these processes.

The provision for credit facilities is recognized
based on the Group’s provisioning and impairment
policy which complies with the requirements of
IFRS 9.

Credit facilities form a major portion of the e We read the Group’s impairment

Group's assets, there is a risk that inappropriate
impairment provisions are booked, whether from
the use of inaccurate underlying data, or the use
of unreasonable assumptions. Due to the
significance of the judgments used in classifying
credit facilities into various stages stipulated in
IFRS 9 and determining related provision
requirements, this audit area is considered a key
audit risk.

As at 31 December 2021, the Group's gross credit
facilities amounted to JD 886,144,294 and the
related impairment provisions amounted to JD
19,011,542. The impairment provision policy is
presented in the accounting policies in note (2) to
the consolidated financial statements.

provisioning policy and compared it with
the requirements of the International
Financial Reporting Standards as well as
relevant  regulatory guidelines and
pronouncements.

e We assessed the Group’s expected credit
loss model, in particular focusing on its
alignment of the expected credit loss
model and its underlying methodology with
the requirements of IFRS 9.

e We tested a sample of exposures,
assessed on an individual basis and
performed procedures to evaluate the
following:

e Appropriateness of the group’s
staging.
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e Appropriateness of determining
Exposure at Default, including the
consideration of repayments in the
cash flows and the resultant
arithmetical calculations

e Appropriateness of the PD, EAD
and LGD for different exposures at
different stages.

e Appropriateness of the internal
rating and the objectivity,
competence and independence of
the experts involved in this exercise.

e Soundness and mathematical
integrity of the ECL Model.

e For exposures moved between
stages we have checked the
appropriateness of the Group’s
determination of significant
increase in credit risk and the
resultant basis for classification of
exposures into various stages. We
also checked the timely
identification of exposures with a
significant deterioration in credit
quality.

For exposures determined to be individually impaired
we re-preformed the ECL calculation we also
obtained an understanding of the latest
developments in the counterparty’s situation of the
latest developments in estimate of future cash flows,
current financial position any rescheduling or
restructuring agreements.

e For forward looking assumptions used by the
Group in its Expected Credit Loss (“ECL")
calculations, we held discussions with
management and  corroborated  the
assumptions using publicly available
information.

e We assessed the financial statements
disclosures to ensure compliance with
IFRS 9. Refer to the accounting policies,
critical accounting estimates and judgments,
disclosures of credit facilities and on ECL in
notes (2), (4), (10) and (43) to the
consolidated financial statements.
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Other information included in the Group’s 2021 annual report.

Other information consists of the information included in the annual report, other than the
consolidated financial statements and our auditor’s report thereon. Management is responsible
for the other information. We expect to obtain the Group’s annual report subsequent to our
auditor’s report date.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information once received and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRSs, and for such internal control as management determines
is necessary to enable the preparation of consolidated financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do
SO.

Those charged with governance are responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the bank’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company’s ability to
continue as a going concern. If we conclude that a material uncertainty exist, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However future
events or conditions may cause the company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current period, and are therefore the key audit matters. We describe these matters in our auditor’s
report, unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonable be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

The Company maintains proper books of accounts which are in agreement with the financial
statements.

The partner in charge of the audit resulting in this auditor’'s report was Waddah Barkawi; license

number 591.

Amman — Jordan ERNST &YOUNG
30 January 2022 -



ARAB JORDAN INVESTMENT BANK

(A PUBLIC SHAREHOLDING LIMITED COMPANY)
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As AT 31 DECEMBER 2021

Assets

Cash and balances at Central Bank of Jordan
Balances at banks and financial institutions- net
Deposits at banks and financial institutions- net
Financial assets at fair value through profit or loss
Financial assets at fair value through other comprehensive income
Direct credit facilities - net

Financial assets at amortized cost - net
Investment in associate company

Property and equipment — net

Intangible assets - net

Deferred tax assets

Other assets

Total Assets

Liabilities and Equity

Liabilities:

Banks and financial institutions’ deposits
Customers’ deposits

Borrowed money from the Central Bank of Jordan
Cash margins

Sundry provisions

Income tax provision

Other liabilities

Total Liabilities

Equity:

Equity attributable to Bank's shareholders

Paid-in capital

Statutory reserve

Foreign currency translation adjustments

Fair value reserve — net

Retained earnings

Total Equity attributable to the Bank’s shareholders
Non — controlling interest

Total Equity

Total Liabilities and shareholders’ Equity

Notes 2021 2020
JD JD

5 276,823,156 196,441,026
6 261,592,947 312,142,659
7 - 14,184,877
8 1,606,418 1,246,038
9 19,954,887 17,198,214
10 863,908,139 833,048,500
11 734,689,621 687,643,018
12 22,169,467 22,007,354
13 72,329,253 74,229,898
14 1,743,276 1,790,547
21-D 3,325,878 3,356,646
15 42,778,428 36,915,305
2,300,921,470 2,200,204,082
16 559,785,163 599,806,480
17 1,197,224,371 1,174,720,074
18 219,557,148 120,629,632
19 41,274,361 41,163,022
20 796,252 702,561
21-A 8,649,454 7,431,319
22 44,732,607 31,177,301
2,072,019,356 1,975,630,389
23 150,000,000 150,000,000
24 37,231,966 34,697,058
25 (2,384,872) (2,152,393)
26 (973,193) (3,079,877)
27 26,204,376 26,648,950
210,078,277 206,113,738
29 18,823,837 18,459,955
228,902,114 224,573,693

2,300,921,470

2,200,204,082

The accompanying notes from (1) to (52) constitute an integral part of these consolidated financial statements

and should be read with them.



ARAB JORDAN INVESTMENT BANK

(A PUBLIC SHAREHOLDING LIMITED COMPANY)
CONSOLIDATED STATEMENT OF INCOME

FOR THE YEAR ENDED 31 DECEMBER 2021

Notes 2021 2020
JD JD

Interest income 30 86,519,964 90,476,452
Interest expense 31 (36,982,554) (39,608,263)
Net interest income 49,537,410 50,868,189
Net commission income 32 6,700,432 5,555,003
Net interest and commissions income 56,237,842 56,423,192
Foreign currencies income 33 3,204,662 2,684,415
Gain from financial assets at fair value through profit or Loss 34 251,162 178,640
Cash dividends from financial assets at fair value through

other comprehensive income 35 227,551 55,503
Other income 37 1,672,742 3,563,552
Gross income 61,593,959 62,905,302
Employees expenses 38 15,383,023 15,922,252
Depreciation and amortization 13,14 4,336,096 4,150,243
Other expenses 39 12,389,981 12,481,281
Provision for impairment 36 1,185,324 13,039,406
Sundry provisions 20 187,445 804,936
Total expenses 33,481,869 46,398,118
Bank’s share in the income of associate company 12 394,592 517,295
Profit for the year before income tax 28,506,682 17,024,479
Income tax expense 21-B (10,343,466) (5,487,776)
Profit for the year 18,163,216 11,536,703
Attributable to:
Bank’s shareholders 17,090,334 10,814,391
Non - controlling interest 1,072,882 722,312

18,163,216 11,536,703
JD / Fils JD / Fils

Basic and diluted earnings per share from profit for the
year (bank’s shareholder) 40 0,114 0,072

The accompanying notes from (1) to (52) constitute an integral part of these consolidated financial statements

and should be read with them.



ARAB JORDAN INVESTMENT BANK

(A PUBLIC SHAREHOLDING LIMITED COMPANY)
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

Profit for the year

Comprehensive income items:

Other comprehensive income items which will be reclassified to
profit or loss in future periods:

Foreign Currency translation adjustments - Associate Company

Other comprehensive income items which will not be reclassified
to profit or loss in future periods:

Cumulative change in fair value of financial assets through
comprehensive income - net after tax

(Loss) from the sale of financial assets through comprehensive income
Total other comprehensive income items for the year after tax

Total comprehensive income for the year

Total comprehensive income attributable to:
Bank's shareholders

Non - controlling interest

Notes 2021 2020
JD JD

18,163,216 11,536,703

25 (232,479) 802,836

26 2,106,684 (818,864)

; (1,470,353)

1,874,205 (1,486,381)

20,037,421 10,050,322

18,964,539 9,423,474

1,072,882 626,848

20,037,421 10,050,322

The accompanying notes from (1) to (52) constitute an integral part of these consolidated financial statements
and should be read with them.



ARAB JORDAN INVESTMENT BANK

(A PUBLIC SHAREHOLDING LIMITED COMPANY)

CONSOLIDATED STATEMNET OF CHANGES IN SHAREHOLDERS’ EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Foreign Total Equity
Statutory Currency Fair Value Retained attributable to  Non - Controlling
Paid-in Capital Reserve Translation Reserve - Net ***  Earnings** the Bank’s Interest Total Equity
JD JD JD JD JD JD JD JD

For the year ended 31 December 2021

Balance - beginning of the year 150,000,000 34,697,058 (2,152,393) (3,079,877) 26,648,950 206,113,738 18,459,955 224,573,693
Total comprehensive income for the year - - (232,479) 2,106,684 17,090,334 18,964,539 1,072,882 20,037,421
Transferred to reserves - 2,534,908 - - (2,534,908) - - -
Dividend distributed to shareholders* - - - - (15,000,000) (15,000,000) - (15,000,000)
Change in non-controlling interest - - - - - - (709,000) (709,000)
Balance at the end of the year 150,000,000 37,231,966 (2,384,872) (973,193) 26,204,376 210,078,277 18,823,837 228,902,114
For the year ended 31 December 2020

Balance - beginning of the year 150,000,000 33,212,083 (2,955,229) (2,067,878) 18,501,288 196,690,264 19,162,482 215,852,746
Total comprehensive income for the year - - 802,836 (1,011,999) 9,632,637 9,423,474 626,848 10,050,322
Transferred to reserves - 1,484,975 - - (1,484,975) - - -
Change in non-controlling interest - - - - - - (1,329,375) (1,329,375)
Balance at the end of the year 150,000,000 34,697,058 (2,152,393) (3,079,877) 26,648,950 206,113,738 18,459,955 224,573,693

In accordance to the instructions of the reqgulatory authorities

* According to the resolution of the bank’s General Assembly meeting held on 8 April 2021 it was approved to distribute 10% of the Bank’s capital as cash
dividends to the shareholders which is equivalent to JD 15 million.

**  An amount of JD 3,325,878 of retained earnings is restricted (including capitalization or distribution or amortization of losses or for any other purposes
unless actually realized) which equals to the negative balance of fair value reserve.

*** The negative fair value reserve from the retained earnings that cannot be utilized as of 31 December 2021 amounted to JD 973,193.

The accompanying notes from (1) to (52) constitute an integral part of these consolidated financial statements and should be read with them.



ARAB JORDAN INVESTMENT BANK

(A PUBLIC SHAREHOLDING LIMITED COMPANY)
CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2021

Operating activities

Profit before income tax

Adjustments for:

Depreciation and amortization

Provision for expected credit loss

Unrealized gain on financial assets at fair value through profit or loss
Provision for end of service indemnity

Other sundry provisions

(gain) Loss from sale of property and equipment

Loss from the sale of seized assets

Effect of exchange rate fluctuations on cash and cash equivalents
Bank’s share in the income of associate company

Cash profit before changes in assets and liabilities

Changes in assets and liabilities:

Deposits with banks and other financial institutions (maturing over 3 months)
Financial assets at fair value through profit or loss

Direct credit facilities

Other assets

Banks and financial institutions deposits (maturing over 3 months)
Customers' deposits

Cash margins

Other liabilities

Net change in assets and liabilities

Net cash flows from operating activities before taxes and sundry provisions paid
Sundry provisions paid

Income tax paid

Net cash flows from operating activities

Investing activities:

Financial assets at amortized cost - net

Sale of financial assets at fair value through other comprehensive income
Purchase of property and equipment

Proceeds from sale of property and equipment and intangible assets
Purchase of intangible assets

Net cash flows (used in) from investing activities

Financing activities:

Borrowed money from the Central Bank of Jordan

Change in non—controlling interest

Dividends distributed to shareholders

Net cash flows from financing activities

Net increase in cash and cash equivalents

Effect of exchange rate fluctuations on cash and cash equivalents
Cash and cash equivalent - beginning of the year

Cash and cash equivalent - end of the year

Notes 2021 2020
JD JD

28,506,682 17,024,479
13, 14 4,336,096 4,150,243
36 1,185,324 13,039,406
34 (112,975) (149,955)
20 47,368 64,936
20 140,077 740,000
37 (1,525) 15,334
37 111,033 90,696
33 (64,498) (54,265)
12 (394,592) (517,295)
33,752,990 34,403,579
14,240,395 10,660,233
(247,405) 107,109
(31,959,963) (29,979,486)
(5,974,156) 2,030,562
(2,127,000) (16,709,000)
22,504,297 82,433,735
111,339 867,089
13,584,851 (20,801,552)
10,132,358 28,608,690
43,885,348 63,012,269
20 (93,754) (779,947)
21-A (9,094,563) (8,226,766)
34,697,031 54,005,556
(47,126,603) 23,848,280
(649,989) 572,410
13 (2,108,867) (1,352,318)
177,793 64,588
14 (455,581) (812,688)
(50,163,247) 22,320,272
98,927,516 16,172,129
(709,000) (1,329,375)
(15,034,545) (14,872)
83,183,971 14,827,882
67,717,755 91,153,710
64,498 54,265
(15,032,664) (106,240,639)
a1 52,749,589 (15,032,664)

The accompanying notes from (1) to (52) constitute an integral part of these consolidated financial statements

and should be read with them.



ARAB JORDAN INVESTMENT BANK

(A PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
31 DECEMBER 2021

1. General

The Arab Jordan Investment Bank is a public shareholding limited company with headquarters in
Amman — Jordan, On February 2", 1978 it was registered according to the Companies Law and
related subsequent amendments the last of which was amendment No, (22) for the year 1997.
Moreover the Bank's authorized and paid-up capital was increased gradually the last of which
was during the year 2014 to become JD 150 million at face value of JD 1 each.

The Bank is engaged in commercial banking activities through its (36) branches and offices in
Jordan and (1) branch in Cyprus and its subsidiaries in Qatar and Jordan (Arab Jordan
Investment Bank - (Qatar) LLC and the United Arab Jordan Company for Investment and
Financial Brokerage).

The Bank's shares are listed and traded in the Amman Stock Exchange.

The consolidated financial statements have been approved by the Board of Directors in its
meeting held on 27 January 2022 and are subject to the approval of the Central Bank of Jordan
and the General Assembly of Shareholders.

2. Significant Accounting Policies

Basis of Preparation of the Consolidated Financial Statements

The accompanying consolidated financial statements for the Bank and its subsidiaries have been
prepared in accordance with the International Financial Reporting Standards as issued by the
International Accounting Standards Board.

The Bank has complied with applicable local laws and Central Bank of Jordan istructions.

The consolidated financial statements are prepared on the historical cost basis except for
financial assets at fair value through profit and loss and financial assets at fair value through
other comprehensive income and financial derivatives which have been measured at fair value
at the date of the consolidated financial statements. Moreover fair value hedged assets and
liabilities are stated at fair value.

The consolidated financial statements are presented in Jordanian Dinar (JD) which is the
functional currency of the Bank.

Basis of Consolidation

The consolidated financial statements comprise the financial statements of the Bank and its
subsidiaries were the Bank holds control over the subsidiaries. The control exists when the Bank
controls the subsidiaries significant and relevant activities and is exposed, or has rights, to
variable returns from its involvement with the subsidiaries and has the ability to affect those
returns through its power over the subsidiaries. All transactions balances, income and expenses
between the Bank and subsidiaries are eliminated. The following subsidiaries were consolidated
in the Group’s financial statements:

Ownership Company’s
Company’s Name Percentage Paid-up capital Head Quarter Date of ownership Objectives
JD
United Arab Jordan Company for Financial
Investment and Financial Brokerage 100% 2,500,000 Amman-Jordan 5 February 2002 Brokerage
Arab Jordan Invest Bank / Qatar 50% + two shares 35,450,000 Doha - Qatar 5 December 2005 Bank Activity
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ARAB JORDAN INVESTMENT BANK

(A PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
31 DECEMBER 2021

The following are the most significant financial information for the subsidiary companies:

United Arab Jordan Company for

Investment and Financial Arab Jordan Investment
Brokerage Bank / Qatar
2021 2020 2021 2020
JD JD JD JD
Total assets 3,251,001 2,975,338 136,980,036 169,362,851
Total liabilities 332,252 267,495 99,332,363 132,442,941
Equity 2,918,749 2,707,843 37,647,673 36,919,910

For the year ending 31 December For the year ending 31 December

2021 2020 2021 2020
JD JD JD JD
Total revenue 463,287 234,518 4,976,187 5,995,674
Total expenses 214,307 192,213 2,830,424 4,551,051

The financial statements of the subsidiaries are prepared for the same financial year of the Bank
and by using the same accounting policies adopted by the Bank. If the accounting policies
adopted by the subsidiaries are different from those used by the Bank the necessary adjustments
to the financial statements of the subsidiaries are made to comply with the accounting policies
used by the Bank.

The Results of operations of subsidiaries are included in the consolidated statement of income
effective from the acquisition date, which is the date of transfer of control over the subsidiary to
the Group. The results of operations of subsidiaries disposed are included in the consolidated
statement of income up to the effective date of disposal, which is the date of loss of control over
the subsidiary.

Non-controlling interest represents the portion that is not owned by the Bank in the owner’s equity
in the subsidiary companies.

Significant Accounting Policies

Segmental Information

Business sector represents a group of assets and operations that jointly provide products or
services subject to risks and returns different from those of other business segments, which were
measured according to the reports used by the General Manager and the Bank’s decision maker.

Geographical sector relates to providing products or services in an economic environment
subject to specific risks and returns different from those operating in other sectors of other
economic environments.



ARAB JORDAN INVESTMENT BANK

(A PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
31 DECEMBER 2021

Direct Credit Facilities

Direct credit facilities are financial assets with fixed or determinable payments which are provided
basically by the Bank or have been acquired and has no market price in the active markets,
which are measured at amortized cost.

A provision for the impairment in direct credit facilities is recognized through the calculation of
the expected credit loss in accordance with International Financial Reporting Standard 9.

Interest and commission earned on non-performing granted credit facilities are suspended in
accordance with the instructions of the Central Bank of Jordan and in accordance with the
instructions of the regulatory authorities whichever is more conservative in countries where the
bank has its branches or subsidiaries.

When direct credit facilities are uncollectible they are written off against the provision account,
any surplus in the provision is reversed through the consolidated statement of income, and
subsequent recoveries of amounts previously written off are credited to revenue.

Fair Value

Fair value represents the closing market price (Assets Purchasing / Liabilities Selling) of financial
assets and derivatives on the date of the consolidated financial statements in active markets. In
case declared market prices do not exist active trading of some financial assets and derivatives
is not available or the market is inactive fair value is estimated by one of several methods
including the following:

- Comparison with the fair value of another financial asset with similar terms and
conditions.

- Analysis of the present value of expected future cash flows for similar instruments.
- Adoption of the option pricing models.

- Evaluation of long-term assets and liabilities that bear no interest through discounting
cash flows and amortizing premium / discount using the effective interest rate method
within interest revenue / expense in the consolidated statement of income.

The valuation methods aim to provide a fair value reflecting the market’s expectations taking
into consideration the market expected risks and expected benefits when the value of the
financial assets. When the financial assets fair value can’t be reliably measured, they are stated
at cost less any impairment.

Investment in Associate

An associate company is the company whereby the bank exercises effective influence over their
decisions related to financial and operational policies without control, with the bank owning from
(20%) to (50%) of the voting rights, and is stated in accordance to the equity method.

Revenues and expenses resulting from transactions between the Bank and the associate
company are eliminated according to the bank's ownership percentage in these company.
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ARAB JORDAN INVESTMENT BANK

(A PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
31 DECEMBER 2021

Financial Assets at Amortized Cost

Are the assets that the bank’s management intends to hold for the purpose of collecting the
contractual cash flows which represents the cash flows that are solely payments of principal and
interest on the outstanding principal.

Financial assets are recorded at cost upon purchase plus acquisition expenses, Moreover the
issue premium \ discount is amortized using the effective interest associated with the decline in
value of these investments leading to the in ability to recover the investment or parts thereof are
deducted, any impairment is registered in the consolidated statement of income and should be
presented subsequently at amortized cost less any impairment losses.

The amount of impairment loss recognised at amortized cost is the expected credit loss of the
financial assets at amortized cost.

It is not allowed to reclassify any financial assets from/to this category except for certain cases
that are specified by the International Financial Reporting Standards (And if in any cases these
assets are sold before the maturity date the result of sale will be recorded in the consolidated
statement of income in a separated disclosure and caption in according to the International
Financial Reporting Standards in specific).

Financial Assets at Fair Value through Profit or Loss

It is the financial assets purchased by the bank for the purpose of trading in the near future and
achieving gains from the fluctuations in the short-term market prices or trading margins.

Financial assets at fair value through profit or loss are initially stated at fair value at acquisition
date (purchase costs are recorded in the consolidated statement of income upon acquisition)
and subsequently measured in fair value, Moreover changes in fair value are recorded in the
consolidated statement of income including the change in fair value resulting from translation of
non-monetary assets stated at foreign currency, Gains or losses resulting from the sale of these
financial assets or part of them are taken to the consolidated statement of income.

Dividends and interests from these financial assets are recorded in the consolidated statement
of income.

It is not allowed to reclassify any financial assets to / from this category except for the cases
specified in International Financial Reporting Standard.

Financial Assets at Fair Value through Other Comprehensive Income

These financial assets represents the investments in equity instruments held for the long term.

These financial assets are recognized at fair value plus transaction costs at purchase date and
are subsequently measured at fair value in the consolidated statement of comprehensive income
and within owner’s equity including the changes in fair value resulting from translation of non-
monetary assets stated in foreign currency. Gain or loss from the sale of these investments or
part of them should be recognized in the consolidated statement of comprehensive income and
within owner’s equity and the balance of the revaluation reserve for these assets should be
transferred directly to the retained earnings not to the consolidated statement of income.
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(A PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
31 DECEMBER 2021

No impairment testing is required for these assets. Unless classified debt instrument as financial
assets at fair value through other comprehensive income, in that case, the impairment is
calculated through the expected credit loss model.

Dividends are recorded in the consolidated statement of income.

Impairment in Financial Assets

Overview of the ECL principles

The adoption of IFRS 9 has fundamentally changed the Group’s loan loss impairment method
by replacing IAS 39’s incurred loss approach with a forward-looking ECL approach as of 1
January 2019.

The Group records the allowance for expected credit losses for all loans and other debt financial
assets not held at FVTPL, together with loan commitments and financial guarantee contracts, in
this section all referred to as ‘financial instruments’. Equity instruments are not subject to
impairment under IFRS 9.

The ECL allowance is based on the credit losses expected to arise over the life of the asset (the
lifetime expected credit loss or LTECL), unless there has been no significant increase in credit
risk since origination, in which case, the allowance is based on the 12 months’ expected credit
loss.

The 12 months is the portion of LTECLs that represent the ECLs that result from default events
on a financial instrument that are possible within the 12 months after the reporting date.

ECL is calculated for the full period of credit exposure and for the probability of default during
the 12 months period on an individual basis or collective based on the financial instrument
portfolio and the nature of these financial instruments.

The Group has established a policy to perform an assessment, at the end of each reporting
period, of whether a financial instrument’s credit risk has increased significantly since initial
recognition, by considering the change in the risk of default occurring over the remaining life of
the financial instrument.

Based on the above process, the Group groups its loans into Stage 1, Stage 2 and Stage 3, as
described below:

- Stage 1: When loans are first recognized, the Group recognizes an ECL allowance based on
the probability of default during 12 months period. Stage 1 loans also include facilities where
the credit risk has improved and the loan has been reclassified from Stage 2.

- Stage 2: When a loan has shown a significant increase in credit risk since origination, the
Group records an allowance for the LTECLSs. Stage 2 loans also include facilities, where the
credit risk has improved and the loan has been reclassified from Stage 3.

- Stage 3: Loans that are considered credit-impaired. The Group records an allowance for the
LTECLs.
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(A PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
31 DECEMBER 2021

The calculation of ECLs
The Group calculates the expected credit losses in accordance with the International Financial
Reporting Standard Number 9 which is discloused in Note 4.

Property and Equipment

Property and equipment are stated at cost net of accumulated depreciation and any impairment
loss in its value, Moreover Property and Equipment (except for land) are depreciated according
to the straight-line method over the estimated useful lives when ready for use of these assets
using the following annual rates.

%

Buildings 2
Equipment furniture and fixtures 9-15
Vehicles 20
Computer 12-25
Solar plant 5
Others 2-12

When the carrying amount of property and equipment exceeds their recoverable value, assets
are written down and impairment loss is recorded in the consolidated statement of income.

The useful lives of property and equipment are reviewed at the end of each year, in case the
expected useful life is different from what was determined before the change in estimate is
recorded in the following years being a change in estimates.

Property and equipment are derecognized when disposed or when there is no expected future
benefit from their use or disposal.

Impairment of non-financial assets

The Group assesses at each reporting date whether there is an indication that an asset may be
impaired. If any such indication exists, or when annual impairment testing for an asset is required,
the Bank makes an estimate of the asset's recoverable amount. An asset's recoverable amount
is the higher of an asset's or cash-generating unit's fair value less costs to sell and its value in
use and is determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets or groups of assets. Where the carrying
amount of an asset exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. In determining
fair value less costs to sell, an appropriate valuation model is used. These calculations are
corroborated by valuation multiples, quoted share prices for publicly traded subsidiaries or other
available fair value indicators.

Leases
The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if

the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
31 DECEMBER 2021

The Group applies a single recognition and measurement approach for all leases, except for
short-term leases and leases of low-value assets. The Group recognizes lease liabilities to make
lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Group recognizes right-of-use assets at the commencement date of the lease (i.e., the date
the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease
liabilities.

The cost of right-of-use assets includes the amount of lease obligations recognized, initial direct
costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Unless the Group is reasonably certain to obtain ownership of the leased
asset at the end of the lease term, the recognized right-of-use assets are depreciated on a
straight-line basis over the shorter of its estimated useful life or the lease term. Right-of-use
assets are subject to impairment.

Lease liabilities

At the commencement date of the lease, the Group recognizes lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include
fixed payments (including in-substance fixed payments) less any lease incentives receivable,
variable lease payments that depend on an index or a rate, and amounts expected to be paid
under residual value guarantees. The lease payments also include the exercise price of a
purchase option reasonably certain to be exercised by the Group and payments of penalties for
terminating a lease, if the lease term reflects the Group exercising the option to terminate.

The variable lease payments that do not depend on an index or a rate are recognized as expense
in the period on which the event or condition that triggers the payment occurs.

Intangible Assets

A. Goodwill

Goodwill is recognized at cost and represents the excess of the acquisition costs or investment
costs in an affiliate or a subsidiary over the net assets fair value of the affiliate or subsidiary as
of the acquisition date. Goodwill arises from the investment in the subsidiary recognized as a
separate item in intangible assets. Later on, goodwill will be reviewed and reduced by any
impairment amount.

Goodwill is allocated to cash generating unit(s) to test impairments in its value.

Impairment testing is done on the date of the consolidated financial statements. Goodwill is
reduced if the test indicates that there is impairment in its value, and that the estimated
recoverable value of the cash generating unit(s) relating to goodwill is less than the book value
of the cash generating unit(s). Impairment is recognized in the consolidated statement of income.
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B. Other Intangible assets

Intangible assets purchased in an acquisition are stated at fair value at the date of acquisition.
Other intangible assets purchased other than through acquisition are recorded at cost.

Intangible assets are to be classified on the basis of either definite or indefinite useful life.
Intangible assets with definite useful economic lives are amortized over their useful lives and
recorded as an expense in the consolidated statement of income. Intangible assets with
indefinite lives are reviewed for impairment as of the consolidated financial statements date, and
impairment loss is recorded in the consolidated statement of income.

No capitalization of intangible assets resulting from the banks' operations is made. They are
rather recorded as an expense in the consolidated statement of income in the same year.

Any indications of impairment in the value of intangible assets as of the consolidated financial
statements date are reviewed. Furthermore, the estimated useful lives of the impaired intangible
assets are reassessed, and any adjustment is made in the subsequent periods.

The intangible assets with a specified useful life appears of cost after deducting the annual
amortization. These assets were amortized by using the straight-line method on the useful life
using a percentage of 25% annually.

Provisions

Provisions are recognized when the bank has an obligation on the date of the consolidated
financial statement arising from a past event and the costs to settle the obligation is probable
and can be reliably measured.

Provision for employees’ end-of-service indemnity

Provision for end of service indemnity is established by the Bank to fare any legal or contractual
obligations at the end of employees’ services and is calculated based on the service terms as of
the financial statements date.

Income Tax
Income tax expenses represent accrued taxes and deferred taxes.

Income tax expenses are accounted for on the basis of taxable income. Moreover taxable
income differs from income declared in the consolidated financial statements because the latter
includes non-taxable revenues or taxable expenses disallowed in the current year but deductible
in subsequent years accumulated losses acceptable by the tax law and items not accepted for
tax purposes or subject to tax.

Taxes are calculated on the basis of the tax rates according to the prevailing laws regulations
and instructions of the countries where the bank operates.

Deferred taxes are taxes expected to be paid or recovered as a result of temporary timing
differences between the value of the assets and liabilities in the consolidated financial
statements and the value of the taxable amount. Deferred tax is calculated on the basis of the
liability method in the consolidated statement of financial position according to the rates
expected to be applied when the tax liability is settled or tax assets are recognized.
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Deferred tax assets and liabilities are reviewed as of the date of the consolidated financial
statements and reduced in case it is expected that no benefit will arise from payment or the
elimination of the need for deferred tax liabilities partially or totally.

Capital Cost of Issuing or Buying the Bank's Shares

Cost arising from the issuance or purchase of the bank's shares are charged to retained earnings
(net of the tax effect of these costs if any). If the shares issuance or purchase process is
incomplete these costs are recorded as expenses in the consolidated statement of income.

Accounts Managed on Behalf of Customers

These represent the accounts managed by the bank on behalf of its customers but do not
represent part of the bank's assets. The fees and commissions on such accounts are shown in
the consolidated statement of Income. A provision against the impairment in the capital-
guaranteed portfolios managed on behalf of customers is taken.

Offsetting

Financial assets and financial liabilities are offset and the net amount reported in the
consolidated statement of financial position when there is a legally enforceable right to offset the
recognized amounts and the Bank intends to either settle them on a net basis or to realize the
asset and settle the liability simultaneously.

Realization of Income and Recognition of Expenses

Interest income is realized by using the effective interest method except for interest and
commissions from non-performing credit facilities which are not recognized as income and are
recorded in the interest and commissions in suspense account.

Expenses are recognised according to the accrual basis.

Commission is recorded as revenue when the related services are provided, moreover dividends
are recorded when realized (decided upon by the General Assembly of Shareholders).

Date of Recognizing Financial Assets

Purchases and sales of financial assets are recognized on the trading date (which is the date on
which the bank commits itself to purchase or sell the asset).

Hedge Accounting and Financial Derivatives

Financial Derivatives for Hedging:
For the purpose of hedge accounting the financial derivatives appear at fair value.
Fair Value Hedges:

A fair value hedge is a hedge against the exposure to changes in the fair value of the bank's
recognised assets or liabilities.
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When the conditions of an effective fair value hedge are met the resulting gains and losses from
the valuation of the fair value hedge and the change in the fair value of the hedged assets or
liabilities is recognised in the consolidated statement of income.

When the conditions of an effective portfolio hedge are met the gain or loss resulting from the
revaluation of the hedging instrument at fair value as well as the change in the fair value of the
assets or liabilities portfolio are recorded in the consolidated income statement for the same
year.

Cash flow Hedges:

Hedge for the change in the current and expected cash flows exposures of the Bank’s assets
and liabilities.

When the conditions of an effective cash flow hedge are met the gain or loss of the hedging
instruments is recognized in the statement of comprehensive income and owner’s equity, such
gain or loss is transferred to the consolidated statement of income in the period in which the
hedge transaction impacts the consolidated statement of income.

When the condition of the effective hedge do not apply the gain or loss resulting from the change
in the fair value of the hedging instrument is recorded in the consolidated statement of income
the same year.

Assets Seized by the Bank against Due Debts

Assets that have been the subject of foreclosure by the bank are shown under "other assets" at
the acquisition value or fair value whichever is lower. As of the consolidated statement of financial
position date these assets are revalued individually at fair value, any decline in their market value
is taken to the consolidated statement of income as a loss whereas any such increase is not
recognized. Subsequent increase is taken to the income statement to the extent it does not
exceed the previously recorded impairment.

Repurchase and Resale Agreements

Assets sold with a simultaneous commitment to repurchase at a specified future date (repos) will
continue to be recognised in the bank's consolidated financial statements due to the bank's
continuing exposure to the risks and rewards of these assets using the same accounting policies,
(The buyer has the right to control such assets (by sale or pledge as collateral) which are
reclassified as financial assets pledged as collateral), The proceeds of the sale are recorded
under loans and borrowings, The difference between the sale and repurchase price is recognised
as an interest expense over the agreement term using the effective interest method.

Assets purchased with a corresponding commitment to resell at a specified future date (reverse
repos) are not recognised in the bank's consolidated financial statements since the bank is not
able to control these assets and since any risks and benefits do not accrue to the bank when
they occur. The related payments are recognised as part of deposits at banks and financial
institutions or direct credit facilities as applicable, Moreover the difference between the purchase
and resale price is recognised in the consolidated statement of income over the agreement term
using the effective interest method.
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Foreign Currencies

Transactions in foreign currencies during the year are recorded at the exchange rates prevailing
at the date of the transactions. Moreover, financial assets and financial liabilities are translated
to Jordanian Dinar based on the average exchange rates declared by the Central Bank of Jordan
on the date of the consolidated financial statements.

Non-monetary assets and liabilities denominated in foreign currencies and recorded at fair value
are translated on the date when their fair value is determined.

Gains or losses resulting from foreign currency translation are recorded in the consolidated
statement of income.

Translation differences for non-monetary assets and liabilities denominated in foreign currencies
(such as equity securities) are recorded as part of the change in fair value.

When consolidating the financial statements assets and liabilities of the branches and
subsidiaries abroad are translated from the primary currency to the currency used in the financial
statements using the average exchange rates prevailing on the consolidated statement of
financial position date and declared by the Central Bank of Jordan, Revenue and expense items
are translated using the average exchange rates during the year and exchange differences are
shown in a separate item within the consolidated statement of other comprehensive income
equity, In case of selling one of the subsidiaries or branches the related amount of exchange
difference is booked in revenues/expenses in the consolidated statement of income.

Profit or loss resulting from the foreign exchange of interest-bearing debt instruments and within
financial assets at fair value through other comprehensive income is included in the consolidated
statement of income. Differences in the foreign currency translation of equity instruments are
included in the cumulative change in fair value reserve within owner’s equity in the consolidated
statement of financial position.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash balances with central banks and balances with banks
and financial institutions maturing within three months less balances due to banks and financial
institutions maturing within three months and restricted funds.

3 Changes in Accounting Policies

The accounting policies used in the preparation of the consolidated financial statements are
consistent with those used in the preparation of the annual consolidated financial statements for
the year ended 31 December 2020 except for the adoption of new amendments on the standards
effective as of 1 January 2021 shown below:

Interest Rate Benchmark Reform — Phase 2: Amendments to IFRS 9, IAS 39, IFRS 7, IFRS
4 and IFRS 16

The amendments provide temporary reliefs which address the financial reporting effects when

an interbank offered rate (IBOR) is replaced with an alternative nearly risk-free interest rate

(RFR). The amendments include the following practical expedients:

» To require contractual changes, or changes to cash flows that are directly required by the
reform, to be treated as changes to a floating interest rate, equivalent to a movement in a
market rate of interest,
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* To permit changes required by IBOR reform to be made to hedge designations and hedge
documentation without the hedging relationship being discontinued,

+ To provide temporary relief to entities from having to meet the separately identifiable
requirement when an RFR instrument is designated as a hedge of a risk component.

These amendments had no impact on the consolidated financial statements of the Bank. The
Bank will determine new reference prices and interest margins based on the Bank’s expertise to
avoid any substantial impact on the Bank and it's customers.

Covid-19-Related Rent Concessions beyond 30 June 2021 Amendments to IFRS 16

On 28 May 2020, the IASB issued Covid-19-Related Rent Concessions - amendment to IFRS
16 Leases. The amendments provide relief to lessees from applying IFRS 16 guidance on lease
modification accounting for rent concessions arising as a direct consequence of the Covid-19
pandemic. As a practical expedient, a lessee may elect not to assess whether a Covid-19 related
rent concession from a lessor is a lease modification. A lessee that makes this election accounts
for any change in lease payments resulting from the Covid-19 related rent concession the same
way it would account for the change under IFRS 186, if the change were not a lease
Modification.

The amendment was intended to apply until 30 June 2021, but as the impact of the Covid-19
pandemic is continuing, on 31 March 2021, the IASB extended the period of application of the
practical expedient to 30 June 2022.

The amendment applies to annual reporting periods beginning on or after 1 April 2021.
However, the Bank has not received Covid-19-related rent concessions but plans to apply the

practical expedient if it becomes applicable within allowed period of application.

4, Significant Judgments and Estimates Used

Use of Estimate:

The preparation of the consolidated financial statements requires management to make
estimates and assumptions that affect the reported amounts of financial assets and liabilities and
disclosure of contingent liabilities. These estimates and assumptions also affect the revenues
and expenses and the resultant provisions as well as fair value changes reported in equity. In
particular, considerable judgment by management is required in the estimation of the amount
and timing of future cash flows. Such estimates are necessarily based on assumptions about
several factors involving varying degrees of judgment and uncertainty and actual results may
differ resulting in future changes in such provisions.

The management believes that their estimates are reasonable’ and are as follows:

A. EXPECTED CREDIT LOSS FOR DIRECT CREDIT FACILTIES

In determining provision for expected credit loss for direct credit facilities, important judgement
is required from the bank’s management in the estimation of the amount and timing of future
cash flows as well as an assessment of whether the credit risk on the financial asset has
increased significantly since initial recognition and incorporation of forward-looking information
in the measurement of ECL. The following are the most important judgments used:
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Inputs, assumptions and techniques used for ECL calculation — IFRS 9 Methodology

Key concepts in IFRS 9 that have the most significant impact and require a high level of
judgment, as considered by the Bank while determining the impact assessment, including the
following:

+ Detailed explanation of the bank's internal credit rating system and its
working mechanism.

* The Bank relies on Moody's RA application to classify corporate credit risk ratings, which
reviews and analyzes financial and objective information about the borrower. The program
generates a comprehensive assessment of the creditworthiness of the borrower, that results
in the probability of default (PD). The system classifies the corporate customers within 7 levels
of active accounts and 3 levels of non- performing accounts. The probability of default (PD)
increase with the level of risk, wherein, 3 segments are adopted at each level (grade) except
for grade 1 as shown in the table below:

Risk Grade
of the Credit
Customer Rating Credit Quality
1 Aaa Exceptional business credit, judged to be of highest quality, with minimal
credit risk.
2+ Aal Very good business credit with very low credit risk.
2 Aa2
2- Aa3
3+ Al Low credit risk facilities.
3 A2
3- A3
4+ Baal Moderate credit risk facilities.
4 Baa2
4- Baa3
5+ Bal High credit risk facilities.
5 Ba2
5- Ba3
6+ B1 Very high credit risk facilities.
6 B2
6- B3
7+ Caal Weak Business credit: judged to be of poor standing and subject to very
7 Caa?2 high credit risk.
7- Caa3
Default Substandard facilities.
9 Default Doubtful facilities.
10 Default Loss facilities.

* Risk of individuals is measured based on portfolio valuation through customer behaviour
records and their commitment for timely payments.

» Global ratings are used to measure the risk of other financial assets (fixed-rate financial
instruments and credit claims on banks and financial institutions).
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% The mechanism for calculating expected credit losses (ECL) on financial
instruments and for each item separately.
The Bank has adopted a special mechanism for calculating expected credit losses based on the
type of financial instrument:

¢ Financial instruments for the portfolio of companies and instruments with fixed income
and credit claims on banks and financial institutions:

In calculating the expected credit losses for this portfolio, the Bank relies on a specialized and
developed system from Moody's. Each customer / instrument is calculated individually at the
level of each account / instrument.

e Portfolio financial instruments:

In collaboration with Moody's, the Bank has developed a retail portfolio model to calculate
expected credit loss based on the requirements of the Standard. The provision for the Retall
Portfolio is calculated on an aggregate basis.

Governs the application of the requirements of IFRS 9 and includes the responsibilities of the
board of directors and executive management to ensure compliance with the requirements of
the IFRS.

The Board of Directors has several specialized committees, each with its own objectives and to
implement the Standard.

+ Risk Management Committee

- Review the implementation strategy of the standard and its impact on the risk management
of the bank before its adoption by the Board.

- Keeping pace with developments affecting the Bank's risk management and reporting
periodically to the Board.

- Verify that there is no difference between the actual risks taken by the Bank and the level of
acceptable risks approved by the Board.

- To create the appropriate conditions to ensure the identification of risks that have a material
impact and any activities carried out by the Bank that could expose it to risks greater than
the acceptable risk level, report to the Board and follow up on their treatment.

< Audit Committee

- Review the financial statements after application of the Standard to verify the orders of the
Central Bank of Jordan regarding the adequacy of the provisions and to give an opinion on
the non-performing bank debts before submitting them to the Board of Directors.

- Review the observations contained in the reports of the Central Bank and the reports of the
external auditor and follow up the actions taken thereon.

- Review the accounting issues that have a significant impact on the financial statements of

the Bank and ensure the accuracy of the accounting and control procedures and their
compliance.
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+ Financial Department

- Calculate ECL and customer classification based on the three stages quarterly in
accordance with the accounting standards requirements and the Central Bank of Jordan
requirements and the acquaintance of the executive management on the results of
calculation.

- Make necessary accounting adjustments and restrictions after the results are approved
and verify that all products have been calculated.

- Prepare the necessary disclosures in cooperation with the concerned departments in the
bank in accordance with the requirements of the standard and the instructions of the
Central Bank.

+ Risk Management Department

- Patrticipate with the departments in the development and construction of the business
model, including the classification of the Bank's financial assets in accordance with the
principles of IFRS 9.

- Calculate the ECL then classify the customers based on the three stages quarterly in
accordance with the accounting standards requirements and the Central Bank of Jordan
requirements and the acquaintance of the executive management on the results of
calculation.

- Review and approve risk factors in accordance with the bank methodology and policy.

*  Definition and mechanism for calculating and monitoring the probability of default (PD)
and exposure at default (EAD) and loss given default (LGD).

e Corporate and fixed-income financial instruments and credit claims on banks and
financial institutions:

- Probability of default (PD): The percentage of the probability of the borrower defaulting
or failing to meet the payment of the instalments or obligations towards the bank on its
due dates.

The probability of default is calculated for each customer using Moody's Risk Analyst MRA,
which is based on the customer's financial data and / or based on the objective evaluation of the
customer.

The system has three calculation models to reach the default rate:
A. Large and medium-sized companies (with financial statements).
B. Small businesses (without financial statements).

C. Individuals with high solvency.

- Loss given Default (LGD)
The percentage that represents the portion of the exposure that will be lost in case of default

The Loss Given Default (LGD) is calculated through a specialized system from Moody's. The
system has a model calculation that is used to reach the (LGD):

A. Clean Basis Exposure: The loss ratio is calculated based on the economic sector, the
probability of default and the geographical area of the customer.

B. Exposure to acceptable collateral Credits: which include the covered and unsecured

portion, are considered when calculating losses at default. Haircut ratios are defined in
accordance with the requirements of the Central Bank of Jordan
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- Exposure at Default (EAD): This is the present value of used and unused facilities at
defaults, in addition to any outstanding receivables, plus any accrued interest not

received.

All the above ratios shall be entered at the level of each account / instrument together with details
of facilities / financial instruments on the expected credit loss calculation system which also
calculates exposure at default (EAD).

Retail Portfolio:

- Probability of Default (PD): is calculated based on the relationship between the
historical regression ratios of each product and the economic variables.

- Loss Given Default (LGD) is calculated based on historical bad debts compared with
its time of default.

- Exposure at default (EAD) for both personal loans and housing loans is calculated
based on future cash flows (cash flows according to repayment schedules) For credit
cards, credit exposure is assumed to be equal to the current outstanding balance plus a
certain percentage of the unutilized balance Based on a study by Moody’s.

Determines the significant change in credit risk that the Bank has relied on in calculating
the expected credit losses.

(First recognition)

Stage Nature of the accounts within the stage.
Regular financial instruments
- Financial instruments with less than 30 days' receivables. Note that
First Stage this period will be reduced by 10 days per year to become 30 days by
Stage 1 the year 2021.

— Customers with a risk rating of -6 and below.
- Bonds and financial investments with a credit rating of B1 and above
according to Moody’s.

Second Stage

Regular financial instruments that have shown a significant increase in
credit risk since the date of initial recognition.

- Financial instruments that have dues from 30-90 days, noting that the
minimum period will be reduced by 10 days per year to become 30-90 days
by the year 2021.

- Current and under-exposed accounts if the period of non-payment is more
than 30 days and less than 90 days.

(Decrease in credit
value)

Stage2 - Customers with a risk score of +7, 7, and 7.
(Credit quality - Bonds and financial investments that carry a credit rating between B1 and
decline)
Caa3
- A decline in the possibility of stumbling to the customer by 2% and above.
- A decline in the credit rating since the initial recognition of bonds and
financial investments by four degrees or more.
- All accounts classified under observation.
- The ceilings that have expired and have not been renewed or have not
been postponed.
;?;giesgage Unregulated financial instruments that have objective evidence / evidence to

default with a negative impact on the future cash flow of the financial
instrument.
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1. The Bank's policy in identifying the common elements on which the credit risk and expected
credit loss were measured on a collective basis.

The Retail Portfolio is calculated on a lump sum basis. The portfolio was divided into three
categories:

1) Personal loans

2) Housing loans.

3) Credit cards.

These categories share the same credit characteristics:
4) Credit Product Type

5) Quality of guarantees

e Macroeconomic Factors, Forward Looking Information (FLI) and Multiple
Scenarios
The measurement of expected credit losses for each stage and the assessment of significant
increases in credit risk must consider information about past events and current conditions as
well as reasonable and supportable forecasts of future events and economic conditions. The
estimation and application of forward-looking information will require significant judgment from
the bank’s management.

PD, Loss Given Default (LGD) and Exposure At Default (EAD) inputs used to estimate Stage 1
and Stage 2 credit loss allowances are modelled based on the macroeconomic variables (or
changes in macroeconomic variables) that are most closely correlated with credit losses in the
relevant portfolio. Each macroeconomic scenario used in our expected credit loss calculation will
have forecasts of the relevant macroeconomic variables.

Covid-19 impact on scenarios and assumptions:

Due to developments and the abnormal situation resulting from (Covid-19), an additional
scenario was used by the management to calculate the expected credit losses to become four
scenarios and these four scenarios continued to work during 2021.

- The bank uses the following macroeconomic indicators when performing futuristic
forecasts for the countries that it operates in:
1- Gross Domestic Product
2- Unemployment rate
3- Stock market index price
4- Oil prices

- The bank uses four scenarios to reach a probable value when to estimate the expected
credit losses as follows:
1- Main scenario(Baseline) weighted 10%
2- Best scenario(Optimistic S1) weighted 20%
3- Worst case scenario 1 (Pessimistic S3) weighted 30%
4- Worst case scenario 2 (Pessimistic S4) weighted 40%

These scenarios are extracted from Data Buffet system of Moodys in 14 historical values format
and 20 future estimated value(Forecasted) for all the previously mentioned macroeconomic
indicators.
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The probable options are estimated according to the best approximation related to the historical
probability and current affairs. The probable scenarios are evaluated every three months. All
scenarios are implemented to all the wallets that are subject to expected credit losses.

e Definition of default

The definition of default used in the measurement of expected credit losses and the assessment
to determine movement between stages will be consistent with the definition of default used for
internal credit risk management purposes. IFRS 9 does not define default, but contains a
rebuttable presumption that default has occurred when an exposure is greater than 90 days past
due.

B. INCOME TAX
Income tax expenses represent accrued taxes and deferred taxes,

Income tax expenses are accounted for on the basis of taxable income, Moreover taxable
income differs from income declared in the consolidated financial statements because the latter
includes non-taxable revenues or taxable expenses disallowed in the current year but deductible
in subsequent years accumulated losses acceptable by the tax law and items not accepted for
tax purposes or subject to tax.

Taxes are calculated on the basis of the tax rates according to the prevailing laws regulations
and instructions of the countries where the bank operates.

Deferred taxes are taxes expected to be paid or recovered as a result of temporary timing
differences between the value of the assets and liabilities in the consolidated financial
statements and the value of the taxable amount, Deferred tax is calculated on the basis of the
liability method in the consolidated statement of financial position according to the rates
expected to be applied when the tax liability is settled or tax assets are recognized.

Deferred tax assets and liabilities are reviewed as of the date of the consolidated financial
statements and reduced in case it is expected that no benefit will arise from payment or the
elimination of the need for deferred tax liabilities partially or totally.

C. FAIR VALUE

Fair value represents the closing market price (Assets Purchasing / Liabilities Selling) of financial
assets and derivatives on the date of the consolidated financial statements in active markets, In
case declared market prices do not exist active trading of some financial assets and derivatives
is not available or the market is inactive fair value is estimated by one of several methods
including the following:

- Comparison with the fair value of another financial asset with similar terms and
conditions.

- Analysis of the present value of expected future cash flows for similar instruments.
- Adoption of the option pricing models.

- Evaluation of long-term assets and liabilities that bear no interest through discounting
cash flows and amortizing premium / discount using the effective interest rate method
within interest revenue / expense in the consolidated statement of income.

The valuation methods aim to provide a fair value reflecting the market’s expectations taking
into consideration the market expected risks and expected benefits when the value of the
financial assets, When the financial assets fair value can’t be reliably measured, they are stated
at cost less any impairment.
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5. Cash and Balances at the Central Bank of Jordan

This item consists of the following:

2021 2020
JD JD
Cash in vaults 19,449,736 17,489,435
Balances at Central Bank of Jordan:
Statutory Cash reserve 61,698,732 57,296,556
Current accounts 195,674,688 121,655,035
Total 276,823,156 196,441,026

Except for the statutory cash reserve there are no restricted balances at the Central Bank of
Jordan as of 31 December 2021 and 2020.

There are no certificates of deposits maturing in the period exceeding three months as of 31
December 2021 and 2020.

Cash and balances at the Central Bank of Jordan classification based on the Bank’s internal
credit rating is as follows:

2021 31 December
Stage 1 Stage 2 Stage 3 Total 2020
JD JD JD JD JD
Low risk (2-6) 257,373,420 - - 257,373,420 178,951,591
Acceptable risk (7) - - - - -
High risk (8-10) - - - - -
Total balances as of 31 December 2021 257,373,420 - - 257,373,420 178,951,591

The movement on balances at Central Bank of Jordan as of 31 December 2021 is as follows:

2021 2020
Stage 1 Stage 2 Stage 3 Total Total
JD JD JD JD JD
Total balances as of 1 January 2021 178,951,591 - - 178,951,591 110,291,280
New balances 96,563,422 - - 96,563,422 110,067,622
Paid balances (18,141,593) - - (18,141,593) (41,407,311)
Total Balances as of 31 December 2021 257,373,420 - - 257,373,420 178,951,591

The movement on expected credit losses for balances at Central Bank of Jordan as of 31
December 2021 is as follows:

2021 2020
Stage 1 Stage 2 Stage 3 Total Total
JD JD JD JD JD

Total balances as of 1 January 2021 - - - - -
New balances - - - - -
Paid balances - - - - -

Total balances as of 31 December 2021 - - - - -
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6. Balances at Banks and Financial Institutions- Net

This item consists of the following:

Local banks and

Foreign banks and

financial institutions financial institutions Total
2021 2020 2021 2020 2021 2020
Description JD JD JD JD JD JD
Current and call accounts 279,628 89,316 200,805,428 233,117,194 201,085,056 233,206,510
Deposits maturing within 3 months or
less 60,626,540 78,999,280 60,626,540 78,999,280

Total 279,628 89,316 261,431,968 312,116,474 261,711,596 312,205,790
Less: ECL provision (118,649) (63,131) (118,649) (63,131)

279,628 89,316 261,313,319 312,053,343 261,592,947 312,142,659

The balances at banks and financial institutions that bears no interest amounted to JD
210,719,775 as of 31 December 2021 (JD 243,658,477 as of 31 December 2020).

There are no restricted balances at banks and financial institutions as of 31 December 2021 and

2020.
Balances at banks and financial institutions’ classification based on the Bank’s internal credit
rating.
2021 2020
Stage 1 Stage 2 Stage 3
“Individual” “Individual”  “Individual” Total Total
JD JD JD JD JD
Low risk (2-6) 240,495,701 - - 240,495,701 297,075,547
Acceptable risk (7) - 21,215,895 - 21,215,895 15,130,243
High risk (8-10) - - - - -
Total 240,495,701 21,215,895 - 261,711,596 312,205,790

e The probability of default for the low risk classification varies between 0-0.84% and O-

0.89% in the prior year.

e The probability of default for the acceptable risk classification is 0.98% and 1.677% in the

prior year.

The movement on balances at banks and financial institutions as of 31 December 2021 is as

follows:
2021 2020
Stage 1 Stage 2 Stage 3 Total Total
JD JD JD JD JD

Total Balances as of 1 January 2021 297,075,547 15,130,243 - 312,205,790 291,478,992
New balances 156,427,251 11,567,185 - 167,994,436 134,164,494
Paid balances (213,007,097) (5,481,533) - (218,488,630) (113,437,696)
Total Balances as of 31 December 2021 240,495,701 21,215,895 - 261,711,596 312,205,790
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The movement on the expected credit losses for balances at banks and financial institutions as
of 31 December 2021 is as follows:

2021 2020
Stage 1 Stage 2 Stage 3 Total Total
JD JD JD JD JD
Total Balances as of 1 January 2021 55,857 7,274 - 63,131 38,315
New balances - 55,518 - 55,518 24,816
Paid balances - - - - -
Total Balances as of 31 December 2021 55,857 62,792 - 118,649 63,131

7. Deposits at Banks and Financial Institutions - Net

This Item consists of the following:

Local Banks and Foreign Banks and
Financial Institutions Financial Institutions Total

2021 2020 2021 2020 2021 2020
Description JD JD JD JD JD JD
Deposits maturing within 3-6 months - - - 14,240,395 - 14,240,395
Deposits maturing within 6-9 months - - - - - -
Deposits maturing from 9 months to
one year - - - - - -
Total - - - 14,240,395 - 14,240,395
Less: ECL - - - (55,518) - (55,518)
Total - - - 14,184,877 - 14,184,877

- There are no restricted balances at banks and financial institutions of 31 December 2021 and
2020.
- There are no restricted depoists as of 31 December 2021 and 2020.

Distribution of deposits at banks and financial institutions according to the Bank’s internal credit
rating:

2021 2020
Stage 1 Stage 2 Stage 3
“individual”  “individual”  “individual” Total Total
JD JD JD JD JD
Low risk (2-6) - - - - 8,508,000
Acceptable risk (7) - - - - 5,732,395
High risk (8-10) - - - - -
Total - - - - 14,240,395

- The probability of default varies to zero compare 0.61% in the prior period.
- The acceptable probability of default varies to zaro compare to 1.677% -1.689% in the prior
year.
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The movement on deposits at banks and financial institutions as of 31 December 2021 is as
follows:

2021 2020
Stage 1 Stage 2 Stage 3 Total Total
JD JD JD JD JD
Total Balances as of 1 January 2021 8,508,000 5,732,395 - 14,240,395 24,900,628
New balances - 9,782,479
Paid balances (8,508,000) (5,732,395) - (14,240,395) (20,442,712)
Total Balances as of 31 December 2021 14,240,395

The movement on the expected credit losses for deposits at banks and financial institutions as of
31 December 2021 is as follows:

2021 2020
Stage 1 Stage 2 Stage 3 Total Total
JD JD JD JD JD
Total Balances as of 1 January 2021 - 55,518 - 55,518 55,518
New balances - - - -
Paid balances - (55,518) - (55,518)
Total Balances as of 31 December 2021 - 55,518

8. Financial Assets at Fair value Through Profit or Loss

This item consists of the following:

2021 2020
JD JD
Quoted equity shares 1,606,418 1,246,038

9. Financial Assets at Fair Value Through other Comprehensive Income

Financial assets at fair value through comprehensive income classified based on IFRS 9:

2021 2020
JD JD

Quoted financial assets:

Corporate shares 13,896,318 11,259,280
Total quoted financial assets 13,896,318 11,259,280
Unquoted financial assets:

Corporate shares 6,058,569 5,938,934
Total unquoted financial assets 6,058,569 5,938,934
Total 19,954,887 17,198,214
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No Losses from financial assets through other comprehensive income as at 31 December 2021
(JD 1,181,754 as at 31 December 2020).

Cash dividends on the investments above amounted to JD 227,551 for the year ended 31
December 2021 (JD 55,503 for the year ended 31 December 2020).

10. Direct Credit Facilities - Net

This item consists of the following:

2021 2020
JD JD

Individuals (Retail)
Loans * 169,958,714 130,842,366
Credit cards 6,107,765 7,442,622
Housing loans 114,486,754 103,658,756
Large companies
Loans * 339,396,888 382,807,094
Overdraft 120,442,624 89,663,167
Small and medium companies
Loans * 33,498,236 37,820,588
Overdraft 7,030,546 4,086,526
Government & public sector 95,222,767 100,184,519
Total 886,144,294 856,505,638
Less: provision for impairment of direct credit facilities (19,011,542) (20,497,787)
Less: suspended interest (3,224,613) (2,959,351)
Net credit facilities 863,908,139 833,048,500

*  Net after deducting interests and commission received in advance.

- Non-performing credit facilities amounted to 12,251,755 representing 1.38% of direct
credit facilities balance as of 31 December 2021 (JD 15,420,174 representing 1.8 % of
the granting balance for the previous year).

- Non-performing credit facilities net of interest in suspense amounted to JD 10,416,550
representing 1.18% of direct credit facilities balance net of interest in suspense (JD
14,014,657 representing 1.64 % for the previous year).

- Credit facilities granted to and guaranteed by the Jordanian Government amounted to JD
126,514,447 representing 14,28% of total direct credit facilities as of 31 December 2021
(JD 134,615,610 representing 15.72 % for the previous year).
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The movement on the direct credit facilities at as of 31 December 2021:

- The amount of 2,636,837 JOD was reversed and reclassified to the facilities provision.

Government
Small and medium Real Estate and Public
Individual entities Corporate Loans Sector 2021 2020
JD JD JD JD JD JD JD
Balance as of 1 January 2021 138,284,988 41,907,114 472,470,261 103,658,756 100,184,519 856,505,638 831,489,505
New balances through the year 93,276,572 11,474,696 136,389,928 33,057,043 35,450,000 309,648,239 122,424,024
Repaid balances (53,614,242) (11,339,566)  (139,414,118)  (20,295,941)  (40,411,752)  (265,075,619)  (111,975,901)
Net transferred in stage 1 (1,750,320) (1,886,353) 4,830,137 (1,088,294) - 105,170 (22,572,705)
Net transferred in stage 2 518,270 1,806,549 (4,830,137) 802,834 - (1,702,484) 19,547,094
Net transferred in stage 3 1,232,050 79,804 - 285,460 - 1,597,314 3,025,611
Net effect resulted by changes on
categories of stages (252,267) 116,572 (1,511,350) (233,503) - (1,880,548) 18,652,205
Changes from adjustments - (1,000,333) (8,094,923) (1,041,620) - (10,136,876) (878,377)
Transferred to off balance sheet (1,628,572) (629,701) (286) (657,981) - (2,916,540) (3,205,818)
Written off balances - - - - - - -
Adjustments result from foreign
exchange - - - - - - -
Balance as of 31 December 2021 176,066,479 40,528,782 459,839,512 114,486,754 95,222,767 886,144,294 856,505,638
Provision for impairment of direct credit facilities as at 31 December 2021
Government
Small and medium Real Estate and Public
Individual entities Corporate Loans Sector 2021 2020
JD JD JD JD JD JD JD
Balance as of 1 January 2021 7,029,482 3,503,700 7,807,681 2,102,079 54,845 20,497,787 13,279,473
Provision on new balances through
the year 700,764 1,022,013 785,871 1,291,046 - 3,799,694 12,003,900
Recovered provision from repaid
balances (228,507) (231,676) (1,736,168) (440,486) - (2,636,837) (4,392,693)
Net transferred in stage 1 (19,975) 12,040 248,004 62,389 - 302,458 43,939
Net transferred in stage 2 29,341 (12,040) (248,004) 202,496 - (28,207) 186,343
Net transferred in stage 3 (9,366) - - (264,885) - (274,251) (230,282)
Net effect resulted by changes on
categories of stages (149,365) 69,883 423,096 (114,680) - 228,934 2,301,336
Changes from adjustments (61,067) (30,905) (464,049) 26,237 - (529,784) 267,004
Transferred to off balance sheet (618,707) (767,428) - (962,117) - (2,348,252) (2,961,233)
Written off balances - - - - - - -
Adjustments result from foreign
exchange - - - - - - -
Balance as of 31December 2021 6,672,600 3,565,587 6,816,431 1,902,079 54,845 19,011,542 20,497,787
Redistribution:
Provisions as Individual level 2,823,373 3,565,587 6,816,431 1,123,363 54,845 14,383,599 13,118,069
Provision as Aggregate level 3,849,227 - - 778,716 - 4,627,943 7,379,718
Provision Coverage Rate 3,79% 8,8% 1,48% 1,66% 0,06% 2,15% 2,39%

The opening balances were reclassified as per the Central Bank of Jordan regulation (JD
4,392,693 for the year ended 31 December 2020).
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Direct credit facilities of individuals distributed into Credit rating categories based on Bank’s

internal system:

2021 2020
Stage 1 Stage 2 Stage 3 Total Total
JD JD JD JD JD
Low risk (2-6) 162,734,580 - - 162,734,580 125,138,755
Acceptable risk (7) - 9,431,321 - 9,431,321 9,429,625
High risk (8-10) - - 3,900,578 3,900,578 3,716,608
Total 162,734,580 9,431,321 3,900,578 176,066,479 138,284,988

* The probability of low risks default ranges from 0.06% - 7.53% compared to 0.08% - 8.36% from

the previous year.

* The probability of acceptable risks default ranges from 5.97% - 79.52% versus 2.52% - 48.45%

from the previous year

* The probability of high risks default is 100% compared to 100% from the previous year.

Movement on the direct credit facilities for individuals:

2021
Stage 1 Stage 2 Stage 3 Total 2020
JD JD JD JD JD
Balance as of 1 January 2021 125,138,755 9,429,625 3,716,608 138,284,988 127,837,471
New balances through the year 89,381,812 1,922,954 1,971,806 93,276,572 20,156,642
Repaid balances (49,631,535) (1,945,030) (2,037,677) (53,614,242) (8,498,890)
Net transferred in stage 1 624,207 (578,282) (45,925) - -
Net transferred in stage 2 (1,325,534) 1,440,052 (114,518) - -
Net transferred in stage 3 (1,048,993) (343,500) 1,392,493 - -
Net effect resulted by changes on
categories of stages (73,634) (79,191) (99,442) (252,267) (90,250)
Changes from adjustments - - - - -
Transferred to off balance sheet (330,498) (415,307) (882,767) (1,628,572) (1,119,985)
Written off balances - - - - -
Adjustments result from foreign
exchange - - - - -
Balance as of 31December 2021 162,734,580 9,431,321 3,900,578 176,066,479 138,284,988
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Movement on ECL of individual facilities:

2021
Stage 1 Stage 2 Stage 3 Total 2020
JD JD JD JD JD
Balance as of 1 January 2021 3,486,176 499,302 3,044,004 7,029,482 3,614,067
Provision on new balances through
15,272 86,423 599,069 700,764 5,602,578
the year
Recovered provision from repaid
(65,827) (117,476) (45,204) (228,507) (200,867)
balances
Net transferred in stage 1 25,305 (14,116) (11,189) - -
Net transferred in stage 2 (25,276) 51,844 (26,568) - -
Net transferred in stage 3 (20,004) (8,387) 28,391 - -
Net effect resulted by changes on
categories of stages (16,096) 11,838 (145,107) (149,365) 313,865
Changes from adjustments 3,155 - (64,222) (61,067) 34,136
Transferred to off balance sheet (18,163) (10,126) (590,418) (618,707) (2,334,297)
Written off balances - - - - -
Adjustments result from foreign
exchange - - - - -
Balance as of 31December 2021 3,384,542 499,302 2,788,756 6,672,600 7,029,482
Rate of provision coverage 2,08% 5,29% 71,50% 3,79% 5,08%

Direct credit facilities of Small and medium entities distributed into Credit rating categories
based on Bank’s internal system:

2021 2020
Stage 1 Stage 2 Stage 3 Total Total
JD JD JD JD JD
Low risk (2-6) 29,502,340 - - 29,502,340 30,518,839
Acceptable risk (7) - 10,012,175 - 10,012,175 10,263,433
High risk (8-10) - - 1,014,267 1,014,267 1,124,842
Total 29,502,340 10,012,175 1,014,267 40,528,782 41,907,114

- The probability of default for the low risk ranges from 0.03% - 3,21% compared to 0,07% - 6.16%
in the prior year.

- The probabitly of default for the acceptable risk ranges from 0,16% - 9,11% compared to 1.41%
- 29.18% in the prior year.

- The probability of high risks default is 100% compared to 100% in the previous year.
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Movement on the direct credit facilities for small and medium entities:

2021
Stage 1 Stage 2 Stage 3 Total 2020
JD JD JD JD JD
Balance as of 1 January 2021 30,518,839 10,263,433 1,124,842 41,907,114 30,174,438
New balances through the year 10,249,158 889,701 335,837 11,474,696 17,316,309
Repaid balances (8,382,160) (2,775,983) (181,423) (11,339,566)  (7,012,330)
Net transferred in stage 1 683,908 (683,908) - - -
Net transferred in stage 2 (2,490,457) 2,490,457 - - -
Net transferred in stage 3 (79,804) - 79,804 - -
Net effect resulted by changes on
categories of stages 54,574 53,075 8,923 116,572 445,881
Changes from adjustments (779,398) (220,935) - (1,000,333) 1,969,237
Transferred to off balance sheet (272,320) (3,665) (353,716) (629,701) (986,421)
Written off balances - - - - -
Adjustments result from foreign
exchange - - - - -
Balance as of 31December 2021 29,502,340 10,012,175 1,014,267 40,528,782 41,907,114
Movement on ECL of small and medium entities facilities:
2021
Stage 1 Stage 2 Stage 3 Total 2020
JD JD JD JD JD
Balance as of 1 January 2021 1,387,759 1,599,730 516,211 3,503,700 2,301,589
Provision on new balances through
the year 22,737 29,136 970,140 1,022,013 2,259,139
Recovered provision from repaid
balances (88,910) (45,304) (97,462) (231,676) (625,239)
Net transferred in stage 1 22,841 (22,841) - - -
Net transferred in stage 2 (10,801) 10,801 - - -
Net transferred in stage 3 - - - - -
Net effect resulted by changes on
categories of stages (20,664) 45,106 45,441 69,883 17,068
Changes from adjustments (14,007) (16,898) - (30,905) 89,947
Transferred to off balance sheet - - (767,428) (767,428) (538,804)
Written off balances - - - - -
Adjustments result from foreign
exchange - - - - -
Balance as of 31December 2021 1,298,955 1,599,730 666,902 3,565,587 3,503,700
Rate of provision coverage 4,4% 15,98% 65,75% 8,80% 8,36%
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Direct credit facilities of corporate distributed into Credit rating categories based on Bank’s

internal system:

2021 2020
Stage 1 Stage 2 Stage 3 Total Total
JD JD JD JD JD
Low risk (2-6) 406,821,506 - - 406,821,506 415,715,699
Acceptable risk (7) - 49,806,984 - 49,806,984 51,265,122
High risk (8-10) - - 3,211,022 3,211,022 5,489,440
Total 406,821,506 49,806,984 3,211,022 459,839,512 472,470,261

— The probability of default for the low risk ranges between 0,05% - 3,24% compared to 0.02% -

4.97% in the prior year.

- The probabilty of default for the acceptible risk ranges between 0,52% - 16,58% compared to
0.96% - 15.39% in the prior year.
- The probability of default for the high risk classification ranges between 100% to 100% from the

prior year.

Movement on the direct credit facilities for corporate:

2021
Stage 1 Stage 2 Stage 3 Total 2020
JD JD JD JD JD
Balance as of 1 January 2021 415,715,699 51,265,122 5,489,440 472,470,261 430,973,884
New balances through the year 99,836,798 36,544,046 9,084 136,389,928 79,408,511
Repaid balances (103,742,043) (33,384,573)  (2,287,502) (139,414,118) (52,949,669)
Net transferred in stage 1 6,432,014 (6,432,014) - - -
Net transferred in stage 2 (1,601,877) 1,601,877 - - -
Net transferred in stage 3 - - - - -
Net effect resulted by changes on
categories of stages (1,724,058) 212,708 - (1,511,350) 18,774,199
Changes from adjustments (8,094,923) - - (8,094,923) (2,847,614)
Transferred to off balance sheet (104) (182) - (286) (889,050)
Written off balances - - - - -
Adjustments result from foreign
exchange - - - - -
Balance as of 31 December 2021 406,821,506 49,806,984 3,211,022 459,839,512 472,470,261
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Movement on ECL of corporate facilities:

2021
Stage 1 Stage 2 Stage 3 Total 2020

JD JD JD JD JD
Balance as of 1 January 2021 2,149,705 2,680,294 2,977,682 7,807,681 5,513,509
Provision on new balances through
the year 398,165 333,624 54,082 785,871 3,613,109
Recovered provision from repaid
balances (1,427,509) (124,637) (184,022)  (1,736,168) (2,865,251)
Net transferred in stage 1 252,637 (252,637) - - -
Net transferred in stage 2 (4,633) 4,633 - - -
Net transferred in stage 3 - - - - -
Net effect resulted by changes on
categories of stages 55,915 39,017 328,164 423,096 1,403,393
Changes from adjustments (286,799) (177,250) - (464,049) 142,921
Transferred to off balance sheet - - - - -
Written off balances - - - - -
Adjustments result from foreign
exchange - - - - -
Balance as of 31December 2021 1,137,481 2,503,044 3,175,906 6,816,431 7,807,681
Rate of provision coverage 0,28% 5,03% 98,91% 1,48% 1,65%

Direct credit facilities of real estate loans distributed into Credit rating categories based on

Bank’s internal system:

2021 2020
Stage 1 Stage 2 Stage 3 Total Total
JD JD JD JD JD
Low risk (2-6) 106,505,707 - - 106,505,707 91,845,105
Acceptable risk (7) - 3,855,159 - 3,855,159 6,724,367
High risk (8-10) - - 4,125,888 4,125,888 5,089,284
Total 106,505,707 3,855,159 4,125,888 114,486,754 103,658,756

4.27% in the prior year.

4.84% - 7.15% in the prior year.

prior year.
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Movement on the direct credit facilities for real estate loans:

2021
Stage 1 Stage 2 Stage 3 Total 2020
JD JD JD JD JD
Balance as of 1 January 2021 91,845,105 6,724,367 5,089,284 103,658,756 103,490,576
New balances through the year 32,667,513 28,811 360,719 33,057,043 5,542,562
Repaid balances (16,328,117) (3,510,268) (457,556) (20,295,941) (4,686,395)
Net transferred in stage 1 988,218 (730,664) (257,554) - -
Net transferred in stage 2 (1,400,520) 2,229,532 (829,012) - -
Net transferred in stage 3 (675,992) (696,034) 1,372,026 - -
Net effect resulted by changes on
categories of stages (90,173) (190,585) 47,255 (233,503) (477,625)
Changes from adjustments (500,327) - (541,293) (1,041,620) -
Transferred to off balance sheet - - (657,981) (657,981) (210,362)
Written off balances - - - - -
Adjustments result from foreign
exchange - - - - -
Balance as of 31 December 2021 106,505,707 3,855,159 4,125,888 114,486,754 103,658,756
Movement on ECL of real estate loans facilities:
2021
Stage 1 Stage 2 Stage 3 Total 2020
JD JD JD JD JD
Balance as of 1 January 2021 461,815 445,695 1,194,569 2,102,079 1,814,574
Provision on new balances through
the year 90,344 255,618 945,084 1,291,046 509,963
Recovered provision from repaid
balances (6,626) (262,228) (171,632)  (440,486) (701,336)
Net transferred in stage 1 70,137 (4,872) (65,265) - -
Net transferred in stage 2 (5,343) 212,007 (206,664) - -
Net transferred in stage 3 (2,405) (4,639) 7,044 - -
Net effect resulted by changes on
categories of stages (68,075) (195,886) 149,281 (114,680) 567,010
Changes from adjustments (1,292) - 27,529 26,237 -
Transferred to off balance sheet - - (962,117) (962,117) (88,132)
Written off balances - - - - -
Adjustments result from foreign
exchange - - - - -
Balance as of 31 December 2021 538,555 445,695 917,829 1,902,079 2,102,079
Rate of provision coverage 0,51% 11,56% 22,25% 1,66% 2,03%
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Direct credit facilities of government and public sector distributed into

categories based on Bank’s internal system:

Credit rating

Low risk (2-6)
Acceptable risk (7)
High risk (8-10)

Total

2021 2020
Stage 2 Stage 3 Total Total
JD JD JD JD
90,116,202 - 90,116,202 93,753,335
5,106,565 5,106,565 6,431,184
90,116,202 5,106,565 95,222,767 100,184,519

- The probability of default for the acceptable risk ranges from 0,1% - 2,51% in the prior year.

Movement on the direct credit facilities for government and public sector:

Balance as of 1 January 2021
New balances through the year
Repaid balances

Net transferred in stage 1

Net transferred in stage 2

Net transferred in stage 3

Net effect resulted by changes on
categories of stages

Changes from adjustments
Transferred to off balance sheet
Written off balances

Adjustments result from foreign exchange

Balance as of 31 December 2021

2021
Stage 1 Stage 2 Stage 3 Total 2020
JD JD JD JD JD
93,753,335 6,431,184 - 100,184,519 139,013,136
35,450,000 - - 35,450,000 -
(39,087,133) (1,324,619) - (40,411,752)  (38,828,617)
90,116,202 5,106,565 - 95,222,767 100,184,519
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Movement on ECL of government and public sector loans facilities:

2021

Stage 1 Stage 2 Stage 3 Total 2020

JD JD JD JD JD

Balance as of 1 January 2021 - 54,845 - 54,845 35,734
Provision on new balances through the

year - - - - 19,111
Recovered provision from repaid

balances - - - - -

Net transferred in stage 1 - - - - -

Net transferred in stage 2 - - - - -

Net transferred in stage 3 - - - - R

Net effect resulted by changes on

categories of stages - - - - R
Changes from adjustments - - - - R
Transferred to off balance sheet - - - - -

Written off balances - - - - -

Adjustments result from foreign exchange - - - - _

Balance as of 31 December 2021 - 54,845 - 54,845 54,845

Rate of provision coverage - 1,07% - 0,06% 0,05%

Total direct credit facilities distributed into Credit rating categories based on Bank’s internal
system:

2021 2020
Stage 1 Stage 2 Stage 3 Total Total
JD JD JD JD JD
Low risk (2-6) 795,680,335 - - 795,680,335 756,971,733
Acceptable risk (7) - 78,212,204 - 78,212,204 84,113,731
High risk (8-10) - - 12,251,755 12,251,755 15,420,174
Total 795,680,335 78,212,204 12,251,755 886,144,294 856,505,638

- The probability of default for the low risk ranges zero — 7,53% compared to 0 — 8.36% in the
prior year.

- The probability of default for the acceptable risk ranges from 0,16% 79,52% compared to 0.96%
- 48.45% in the prior year.

- The probability of default for the high risk classification ranges between 100% to 100% in the
prior year.
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Movement on the accumulated direct credit facilities:

2021
Stage 1 Stage 2 Stage 3 Total 2020
JD JD JD JD JD
Balance as of 1 January 2021 756,971,733 84,113,731 15,420,174 856,505,638 831,489,505
New balances through the year 267,585,281 39,385,512 2,677,446 309,648,239 122,424,024
Repaid balances (217,170,988) (42,940,473)  (4,964,158) (265,075,619)  (111,975,901)
Net transferred in stage 1 8,728,347 (8,424,868) (303,479) - -
Net transferred in stage 2 (6,818,388) 7,761,918 (943,530) - -
Net transferred in stage 3 (1,804,789) (1,039,534) 2,844,323 - -
Net effect resulted by changes on
categories of stages (1,833,291) (3,993) (43,264) (1,880,548) 18,652,205
Changes from adjustments (9,374,648) (220,935) (541,293) (10,136,876) (878,377)
Transferred to off balance sheet (602,922) (419,154)  (1,894,464) (2,916,540) (3,205,818)
Written off balances - - - - -
Adjustments result from foreign
exchange - - - - -
Balance as of 31December 2021 795,680,335 78,212,204 12,251,755 886,144,294 856,505,638
Movement on ECL of accumulated direct credit facilities :
2021
Stage 1 Stage 2 Stage 3 Total 2020
JD JD JD JD JD
Balance as of 1 January 2021 7,485,455 5,279,866 7,732,466 20,497,787 13,279,473
Provision on new balances through
the year 526,518 704,801 2,568,375 3,799,694 12,003,900
Recovered provision from repaid
balances (1,588,872) (549,645) (498,320) (2,636,837) (4,392,693)
Net transferred in stage 1 370,920 (294,466) (76,454) - -
Net transferred in stage 2 (46,053) 279,285 (233,232) - -
Net transferred in stage 3 (22,409) (13,026) 35,435 - -
Net effect resulted by changes on
categories of stages (48,920) (99,925) 377,779 228,934 2,301,336
Changes from adjustments (298,943) (194,148) (36,693) (529,784) 267,004
Transferred to off balance sheet (18,163) (10,126) (2,319,963) (2,348,252) (2,961,233)
Written off balances - - - - -
Adjustments result from foreign
exchange - - - - -
Balance as of 31December 2021 6,359,533 5,102,616 7,549,393 19,011,542 20,497,787
Rate of provision coverage 0,80% 6,52% 61,62% 2,15% 2,39%
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Interest in suspense:

The following is the movement on the interest in suspense:

Small and Government
medium and Public
Individual Housing loans companies companies Sector Total
JD JD JD JD JD
For the year ended 31 December
2021
Balance at the beginning of the year 819,298 1,408,670 26,034 705,349 - 2,959,351
Add: Interest suspended during the
year 722,923 217,857 9,082 198,637 - 1,148,499
Less: Interest in suspense reversed to
revenues (258,878) (111,442) (11,882) - (382,202)
Less: Interest in  suspense
transferred to off - statement of
financial position accounts (259,735) (112,851) (114,032) - (486,618)
Less: Interest in suspense written off (14,417) - - (14,417)
Balance at the end of the year 1,009,191 1,402,234 35,116 778,072 - 3,224,613
For the year ended 31 December
2020
Balance at the beginning of the year 628,998 1,108,950 17,424 981,737 - 2,737,109
Add: Interest suspended during the
year 625,215 501,478 8,610 160,207 - 1,295,510
Less: Interest in suspense reversed to
revenues (199,767) (112,033) (51,516) - (363,316)
Less: Interest in  suspense
transferred to off - statement of
financial position accounts (229,525) (72,211) (385,079) - (686,815)
Less: Interest in suspense written off (5,623) (17,514) R R
Balance at the end of the year 819,298 1,408,670 26,034 705,349 - 2,959,351
Following is the economic sector of credit facilities - net:
2021
Inside Outside 31 December
Jordan Jordan Total 2020
JD JD JD JD
Financial 8,138,962 - 8,138,962 4,787,133
Industrial 185,862,179 - 185,862,179 229,403,404
Trading 265,990,512 19,069,406 285,059,918 255,411,951
Real Estate 109,111,080 2,071,361 111,182,441 100,148,007
Equities 849,349 - 849,349 306,977
Retalil 162,546,279 5,838,409 168,384,688 130,436,207
Governmental and public 95,167,922 - 95,167,922 100,129,674
sector
Transportation and Freight 5,427,884 - 5,427,884 5,538,917
Tourism and Hotels 3,834,796 - 3,834,796 6,886,230
Total 836,928,963 26,979,176 863,908,139 833,048,500
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Following is the geographical distribution of credit facilities- net:

31 December

31 December

2021 2020
JD JD
Inside Jordan 836,928,963 798,148,016
Asia 20,422,686 26,619,992
Europe 6,556,490 8,280,492
Total 863,908,139 833,048,500

11. Financial Assets at Amortized Cost - Net

This item consists of the following:

31 December

31 December

2021 2020
JD JD
Quoted financial assets
Foreign government bonds 706,541 1,411,322
Companies bonds 10,467,548 13,533,973
Total quoted financial assets 11,174,089 14,945,295
Unquoted financial assets
Governmental bonds and with their guarantee 722,401,235 671,503,426
Companies bonds 1,582,500 1,582,500
Total unquoted financial assets 723,983,735 673,085,926
735,157,824 688,031,221
Less: Provision for impairment (468,203) (388,203)
Total 734,689,621 687,643,018
Debt instruments analysis
2021 2020
JD JD
Fixed rate 734,689,621 669,811,386
Variable rate - 17,831,632
Total 734,689,621 687,643,018
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Financial assets at amortized cost classifications based on the Bank’s internal credit rating:

2021 2020
Stage 1 Stage 2 Stage 3
“individual” “individual” “individual” Total Total
JD JD JD JD JD

Credit rating categories based on
Bank’s internal system:
Low risk (2-6) 734,575,324 - - 734,575,324 687,448,721
Acceptable risk (7) - - - - -
High risk (8-10) - - 582,500 582,500 582,500
Total 734,575,324 - 582,500 735,157,824 688,031,221

e The probability of default for the low risk classification ranges between 0 — 1.79% and 0 — 3% in

the prior year.

e The probability of default for the high risk classification ranges between 100% to 100% in the

prior year.

The movement on the financial assets at amortized cost during 2021 is as follows:

Total balance as of 1 January 2021
New balances during the year

Paid balances

Net transferred in stage 1
Net transferred in Stage 2

Net transferred in Stage 3

Total balance as of 31 December 2021

The movement of the ECL of the financial assets at amortized cost is as follows:

Total Balances as of 1 January 2021
New balances
Paid balances

Total Balances as of 31 December 2021

2021 2020
Stage 1 Stage 2 Stage 3
“individual” “individual” “individual” Total Total
JD JD JD JD JD
687,448,721 - 582,500 688,031,221 711,898,725
151,192,531 - - 151,192,531 39,631,253
(104,065,928) - - (104,065,928) (63,498,757)
734,575,324 - 582,500 735,157,824 688,031,221
2021 2020
Stage 1 Stage 2 Stage 3 Total Total
JD JD JD JD JD
125,703 - 262,500 388,203 280,292
- - 80,000 80,000 127,135
- - - - (19,224)
125,703 - 342,500 468,203 388,203
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12. Investment in Associate Company

The following is the movement on the investment in the associate company:

2021 2020
JD JD
Balance at the beginning of the year 22,007,354 20,687,223
The Bank's share in the associate company's profit 394,592 517,295
Foreign currency translation adjustment (232,479) 802,836
Balance at the end of the year 22,169,467 22,007,354

- Investment in associate company represents the Bank’s share in Jordan International Bank/
London (United Kingdom, which amounts to 25% of capital (GBP 65,000,000)), the Bank’s share
in net income for the year ended 31 December 2021 was calculated based on latest unaudited
available financial statements as of 31 December 2021, in addition to Bank’s share percentage
which is 25%.

- The Bank's right to vote on the General Assembly's decisions regarding this investment is based
on the ownership percentage in the investment.

The Bank's share in the associate company's assets, liabilities, and revenues is as follows:

2021 2020

JD JD
Total assets 364,408,433 353,542,629
Total liabilities 275,730,565 265,513,213
Net assets 88,677,868 88,029,416
The Bank's share in net assets 22,169,467 22,007,354
Net income for the year 1,578,368 2,069,176
The Bank’s share in net income for the year 394,592 517,295

The Bank's share of 25% in the assets and liabilities and net profit of Jordan International Bank /
London has been calculated for the year 2021 as shown above according to the latest unaudited
financial statements available on 31 December 2021,
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13. Property and Equipment — Net

This item consists of the following:

Equipment Payments to acquire
furniture and Solar property and Right of
Land Buildings fixtures Vehicles Computers energy plant Others equipments use Total

For the year-ended 31 December 2021 JD JD JD JD JD JD JD JD JD JD
Cost
Balance at the beginning of the year 22,555,514 38,954,046 13,032,260 1,841,478 3,378,765 4,395,227 8,392,892 1,140,080 4,100,325 97,790,587
Additions 778,153 277,150 139,831 - 236,246 117,998 559,489 2,108,867
Disposals (2,041,582) (425,532) (156,243) - (170,348) (93,843) (2,887,548)
Transfers* 11,019 154,504 - - (416,652) (251,129)
Balance at the end of the Year 22,555,514 38,954,046 11,779,850 1,693,096 3,516,857 4,395,227 8,458,790 841,426 4,565,971 96,760,777
Accumulated depreciation :
Balance at the beginning of the year (4,676,040) (8,195,989) (1,408,715) (2,534,388) (457,699) (4,873,544) (1,414,314) (23,560,689)
Depreciation for the year (811,078) (786,713) (195,610) (289,323) (219,761) (509,252) (771,015) (3,582,752)
Disposals 1,974,763 381,458 155,942 - 168,473 31,281 2,711,917
Balance at the end of the year (5,487,118) (7,007,939) (1,222,867) (2,667,769) (677,460) (5,214,323) (2,154,048) (24,431,524)
Net property and equipment at the end of the year 22,555,514 33,466,928 4,771,911 470,229 849,088 3,717,767 3,244,467 841,426 2,411,923 72,329,253
* Transfers represents an amount of JD 251,129 which has been transferred to intangible assets — note (14) during 2021.
For the year-ended 31 December 2020
Cost
Balance at the beginning of the year 22,555,514 38,936,517 13,259,454 1,705,666 2,997,360 4,395,227 8,363,189 1,463,482 3,891,911 97,568,320
Additions** 17,529 207,866 150,200 284,148 93,154 825,523 258,835 1,837,255
Disposals (533,152) (14,388) (9,332) (476,248) (46,510) (50,421) (1,130,051)
Transfers* 08,092 - 106,589 412,797 (1,102,415) - (484,937)
Balance at the end of the Year 22,555,514 38,954,046 13,032,260 1,841,478 3,378,765 4,395,227 8,392,892 1,140,080 4,100,325 97,790,587
Accumulated depreciation :
Balance at the beginning of the year (3,865,859) (7,959,030) (1,204,765) (2,339,730) (237,938) (4,811,547) (670,713) (21,089,582)
Depreciation for the year (810,181) (765,438) (218,334) (203,357) (219,761) (510,335) (794,022) (3,521,428)
Disposals 528,479 14,384 8,699 448,338 50,421 1,050,321
Balance at the end of the year (4,676,040) (8,195,989) (1,408,715) (2,534,388) (457,699) (4,873,544) (1,414,314) (23,560,689)
Net property and equipment at the end of the year 22,555,514 34,278,006 4,836,271 432,763 844,377 3,937,528 3,519,348 1,140,080 2,686,011 74,229,898

*  Transfers represents an amount of JD 484,937 which has been transferred to intangible assets- note (14) during 2020.
- Property and equipment consists of assets that has been fully depreciated amounting to JD11,336,736 as of 31 December 2021 (JD 12,637,465 as of 31

December 2020).
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14. Intangible Assets — Net

This item consists of the following:

Computer’s Software and

programs
2021 2020
JD JD
Balance at the beginning of the year 1,790,547 1,606,866
Additions 455,581 327,751
Transfers (Note 13)* 251,129 484,937
Disposals (637) (192)
Amortization for the year (753,344) (628,815)
Balance at the end of the Year 1,743,276 1,790,547

* This represents what has been transferred from payments to acquire property and equipment during

the year 2020 and 2021,

15. Other Assets

This item consists of the following:

2021 2020
JD JD
Accrued interest and commissions revenue 16,702,331 16,462,583
Prepaid expenses 1,868,234 1,373,880
Assets seized by the Bank * 21,732,040 17,131,863
Stationery and printing 285,333 316,783
Refundable deposits 459,051 458,275
Cheque clearing 584,523 13,703
Others 1,146,916 1,158,218
Total 42,778,428 36,915,305
* The following is the movement on the assets seized by the Bank:
2021 2020
JD JD
Balance at the beginning of the year 18,970,863 18,984,263
Additions 5,071,113 517,296
Disposals* (470,936) (530,696)
23,571,040 18,970,863
Less: Provision for assets seized by the Bank ** (1,839,000) (1,839,000)
Balance at the end of the year 21,732,040 17,131,863

**  According to Central Bank of Jordan’s Law, buildings and plots of land that were foreclosed by the
Bank against debts due from clients should be sold within two years from the foreclosure date,
however this period could be extended for two more years in exceptional cases by the Central Bank
of Jordan.
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The movement on provision for assets seized by the Bank is as follows:

2021 2020
JD JD
Balance-Beginning of the year 1,839,000 1,839,000
Balance- End of the year 1,839,000 1,839,000
16. Banks and Financial Institutions’ Deposits
This item consists of the following:
2021 2020
Inside the Outside the Inside the Outside the
Kingdom Kingdom Total Kingdom Kingdom Total
JD JD JD JD JD JD
Current accounts and
demand deposits 126,027 3,355,141 3,481,168 2,141,483 4,342,070 6,483,553
Time deposits due within 3
months 230,575,953 251,728,042 482,303,995 231,923,362 285,272,565 517,195,927
Time deposits 3-6 months - - - - 2,127,000 2,127,000
Time deposits 9-12 months 45,000,000 - 45,000,000 - - -
Time deposits over 1 year 29,000,000 - 29,000,000 74,000,000 - 74,000,000
Total 304,701,980 255,083,183 559,785,163 308,064,845 291,741,635 599,806,480
17. Customers’ Deposits
This item consists of the following:
Small and
medium Government and
Individual Large companies companies Public Sector Total
JD JD JD JD JD
31 December 2021
Current accounts and demand deposits 87,289,369 82,074,558 49,342,816 8,346,318 227,053,061
Saving accounts 153,158,694 1,141,894 1,358,186 158,933 155,817,707
Time deposits 591,324,112 80,890,335 33,549,929 108,589,227 814,353,603
Total 831,772,175 164,106,787 84,250,931 117,094,478 1,197,224,371
31 December 2020
Current accounts and demand deposits 101,112,101 90,389,170 46,692,635 9,386,694 247,580,600
Saving accounts 155,385,252 679,114 912,235 9,078 156,985,679
Time deposits 578,555,704 51,828,858 31,644,683 108,124,550 770,153,795
Total 835,053,057 142,897,142 79,249,553 117,520,322 1,174,720,074

- Deposits of the government and the general public sector inside the kingdom of Jordan amounted to
JD 117,094,478 equivalent to 9,8% from the total deposits as of 31 December 2021 (JD 117,520,322
equivalent to 10% as of 31 December 2020).

- Non-interest bearing deposits amounted to JD 212,459,974 equivalent to 17,75 % of total deposits
as of 31 December 2021 (JD 226,379,160 equivalent to 19,27 % as of 31 December 2020).

- Restricted deposits amounted to JD 6,281,067 equivalent to 0,52.% of total deposits as of 31
December 2021 of which JD 6,277,983 is at Cyprus branch and JD 3,084 at Jordan Branches (JD
4,719,881 equivalent to 0,40% as of 31 December 2020 of which JD 3,790 is at Cyprus branch and
JD 4,716,091 at Jordan branches).

- Dormant deposits amounted to JD 7,434,791 as of 31 December 2021 (JD 1,227,045 for the previous

year).
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18. Borrowed Money from the Central Bank of Jordan

This item represents a repurchase agreement between the Central Bank of Jordan and Arab Jordan
Investment Bank; through wish the bank sold treasury bonds and treasury bills with a commitment to
repurchase these treasury bonds and treasury bills at the maturity date of the agreement, In addition to
that, this item includes borrowed money from Central Bank of Jordan lent back to customers to finance

production projects,

This item consists of the following:

31 December 2021
Central Bank of Jordan
Central Bank of Jordan
Central Bank of Jordan
Central Bank of Jordan
Central Bank of Jordan
Central Bank of Jordan
Central Bank of Jordan-
productive projects funding
Central Bank of Jordan —
national program facing covid-19
crisis

Central Bank of Jordan —
National Program stand up

Total

31 December 2020
Central Bank of Jordan
Central Bank of Jordan
Central Bank of Jordan
Central Bank of Jordan
Central Bank of Jordan
Central Bank of Jordan-
productive projects funding
Central Bank of Jordan —
national program facing covid-19
crisis

Central Bank of Jordan —
National Program stand up

Total

Amount

Maturity date

Collaterals

Payment terms

Interest rates

115,000,000
12,658,228
6,250,000
34,188,034
14,662,757

9,259,259

9,850,838

17,327,131

360,901

219,557,148

55,000,000

6,250,000
12,272,727
13,550,136

8,333,333

7,904,427

17,156,009

163,000

120,629,632

2 January 2022
3 January 2022
5 January 2022
16 January 2022
17 January 2022

23 January 2022

3 January 2021
6 January 2021
12 January 2021
11 January 2021

12 January 2021
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Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds
Demand bills of

exchange

Bills of
Exchange
Bills of

Exchange

Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds
Demand bills of

exchange

Bills of
Exchange
Bills of

Exchange

One payment
One payment
One payment
One payment
One payment

One payment

As periodic maturity

Monthly payments

Monthly payments

One payment
One payment
One payment
One payment

One payment

As periodic maturity

Monthly payments

Monthly payments

2%
2%
2%
2%
2%

2%

0.5%-1%

0%

1%

2%
2%
2%
2%

2%

0.5%-1%

0%

1%
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19. Cash Margins

This item consists of the following:

2021 2020
JD JD
Cash margins against direct credit facilities 33,436,405 33,950,480
Cash margins against indirect credit facilities 7,837,956 7,212,542
Total 41,274,361 41,163,022
20. Sundry Provisions
This item consists of the following:
2021
Beginning Provided during Used during the
balance the year year Ending balance
JD JD JD JD
Provision for end of service indemnity 542,144 47,368 (84,024) 505,488
Lawsuits provision 160,417 120,000 (9,730) 270,687
Other provisions 20,077 20,077
Total 702,561 187,445 (93,754) 796,252
2020
Beginning Provided during Used during the
balance the year year Ending balance
JD JD JD JD
Provision for end of service indemnity 514,920 64,936 (37,712) 542,144
Lawsuits provision 162,652 740,000 (742,235) 160,417
Total 677,572 804,936 (779,947) 702,561
21. Income Tax
A- Income tax provision
The movement on the income tax provision is as follows:
2021 2020
JD JD
Balance at the beginning of the year 7,431,319 7,334,878
Income tax paid (9,094,563) (8,226,766)
Accrued income tax expense 10,312,698 8,323,207
Balance —at the end of the year 8,649,454 7,431,319
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B - Income tax in the consolidated statement of income represents the following:

2021 2020
JD JD
Accrued Income tax expense for the year 10,312,698 8,323,207
Amortization of deferred tax assets 30,768 (2,835,431)
Total 10,343,466 5,487,776

C - Tax situation

The Bank has reached a final settlement with the Income and Sales Tax Department for all previous
years up to 2018 , In addition, the file of 2014 was reopened during the year 2017 by the Income and
Sales Tax Department where the bank will not incur any additional tax charges for that year.

The Bank has submitted its tax returns for the years 2019 and 2020, noting that the income and sales
tax department did not review the company date until the date of issuance of these financial statements.

United Arab Jordan Company for Investment and Financial Brokerage (a subsidiary) has reached a final
settlement with the Income and Sales Tax Department in Jordan up to the year 2017, In addition the
company has submitted its tax returns for the years 2018,2019, and 2020 noting that the income tax
department did not review the company data for these years up until the date of issuance of these
financial statements, All tax balances due were paid by the company.

A final tax settlement has been reached for the bank in Qatar up to the year 2020.

A final tax settlement has been reached for Cyprus branch up to the year 2020.

The Bank has booked a provision against any expected tax liabilities for the declared years which
includes the above-mentioned years, in the opinion of the bank’s management and its tax consultant the
income tax provision booked in the consolidated financial statement is sufficient to cover any future tax
liabilities that may arise.

D- Deferred Tax Assets

The details of this item are as follows:

2021 2020
Beginning of Amount Additional End of Deferred Deferred
the Year Released Amounts the Year Tax Tax
JD JD JD JD JD JD

Accounts Included
Provision for impairment of direct
credit facilities 8,687,414 - - 8,687,414 3,301,217 3,301,217
Provision for employee end-of-
service Indemnity* 145,864 (80,969) - 64,895 24,661 55,429

8,833,278 (80,969) - 8,752,309 3,325,878 3,356,646

*  Deferred tax assets has not been calculated on the total balance of end-of-service indemnity provision
as a part of this balance relates to Arab Jordan Investment Bank — Qatar.
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The movement on deferred tax assets is as follows:

Balance at the beginning of the year
Addition
Released

Balance at the end of the year

E- Reconciliation between accounting profit and taxable profit is as follows:

Accounting profit
Non-taxable income

Non- deductible expenses
Taxable profit

Income tax for the year

Effective income tax rate

According to the Income Tax Law No, (38) for the year 2018 which has come effective from 1 January
2019 income tax expense was calculated at tax rate of 35% and 3% social contribution, as of 31

December 2021 and for the year 31 December 2020.

The tax rate on the Bank’s branch in Cyprus is 12.5 % and the subsidiary in Qatar is 10% and 24% for

the subsidiary in Jordan,

Deferred tax assets are calculated by 38% of provision for impairment, end of service provision and
other provisions as of 31 December 2021, where the management thinks that the deferred taxes are

due in future periods.

22. Other Liabilities

This item consists of the following:

Accrued interest expense
Accounts payable

Accrued unpaid expenses
Transfers and checks payable
Bank cheques issued

Safe boxes deposits

Other deposits

Creditors

Dividends payable

Due to income tax
Restricted deposits
ECL(Indirect credit facilities)
Prepaid Revenues

Lease liabilities

Others

Total
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2021 2020
JD D
3,356,646 521,215
- 2,844,330
(30,768) (8,899)
3,325,878 3,356,646
2021 2020
JD D
28,506,682 17,024,479
(784,730) (2,082,950)
781,950 9,071,079
28,503,902 24,012,608
10,343,466 5,487,776
36,28% 32,23%

2021 2020
JD JD

7,565,331 5,823,626
25,196,147 14,036,908
2,297,236 1,997,971
248,681 206,374
2,325,528 2,203,452
157,387 152,137
304,033 259,351
241,300 469,665
1,439,430 895,392
686,943 113,290
40,498 39,801
916,740 911,740
552,807 578,107
2,173,412 2,456,041
587,134 1,033,446
44,732,607 31,177,301
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Indirect credit facilities classification based on the Bank’s internal credit rating is as follows:

2021
Letters of guarantee Letters of credit Acceptances Unused balance 31 December 2020
Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Total Total Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total Total Total
Balance as of 1 January 2021 90,366,836 90,366,836 9,673,571 9,673,571 27,286,653 27,286,653 126,573,301 126,573,301 253,900,361 248,871,829
New balances 1,666,226 1,666,226 1,666,226 2,385,660
Paid balances
Balance as of 31 December 2021 90,366,836 90,366,836 9,673,571 9,673,571 27,286,653 27,286,653 126,573,301 1,666,226 128,239,527 255,566,587 251,257,489
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- The probability of default for the low risk classification ranges between 0 -2.5% and 0-5.93% in the prior year.

- The probability of default for the acceptable risk classification ranges between 0.16 %- 8.84 % and 2.51%-11.16% in the prior year.

The movement on the indirect credit facilities as of 31 December 2021 is as follows:

2021
Letters of guarantee Letters of credit Acceptances Unused balance Total 31 December 2020
Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total Total Total

Balance as of 1 January 2021 96,162,291 - - 96,162,291 17,173,955 - - 17,173,955 39,824,400 - - 39,824,400 95,711,183 2,385,660 - 98,096,843 251,257,489 239,827,796
New balances - - - - - - - - - - - - 41,793,052 662,739 - 42,455,791 42,455,791 30,653,712
Paid balances (5,795,455) - - (5,795,455) (7,500,384) - - (7,500,384) (12,537,747) - - (12,537,747) (15,970,399) (375,465) - (16,345,864) (42,179,450) (19,224,019)
Stage 1 - - - - - - - - - - - - 1,619,399 (1,619,399)
Stage 2 - - - - - - - - - - - - (240,018) 240,018
Stage 3
Total impacts on the impairments
losses
Result from the classification
changes between stages - - - . - . . - . - - - (373,537)\ 286,544 . (86,993) (86,993)
Changes from adjustments - - - - - - - - - - - - 4,033,621 86,129 - 4,119,750 4,119,750
Balance as of 31 December 2021 90,366,836 - - 90,366,836 9,673,571 - - 9,673,571 27,286,653 - - 27,286,653 126,573,301 1,666,226 - 128,239,527 255,566,587 251,257,489
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The following is the movement on the provision for impairment of indirect credit facilities:

2021 31 December 2020
Letters of guarantee Letters of credit Acceptances Unused balance Total
Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total Total
Balance as of 1 January 2021 225,857 225,857 62,707 62,707 273,176 273,176 230,000 120,000 350,000 911,740 428,193
New balances 1,250 1,250 1,320 1,320 2,430 2,430 5,000 483,547
Paid balances
Balance as of 31 December 2021 227,107 227,107 64,027 64,027 275,606 275,606 230,000 120,000 350,000 916,740 911,740
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23. Paid-up Capital

The paid-up capital of the Bank is JD 150,000,000 divided into 150,000,000 shares at a par value of JD
1 each as of 31 December 2020 and 2021,

24. Reserves

Statutory Reserve

The amount accumulated in this account is transferred from the annual net income at 10% during the
year and previous years according to the companies Law, this reserve cannot be distributed to
shareholders,

The restricted reserves are as follows:

Nature of
Reserve Amount restriction
JD
Statutory reserve 37,231,966 According to companies laws

25, Foreign Currency Translation Adjustments

This represents differences resulting from the translation of the net investment in associates and foreign
branches outside of Jordan upon consolidation of the financial statements of the Bank and the movement
for this account is the following:

2021 2020
JD JD
Balance at the beginning of the year (2,152,393) (2,955,229)
Movement during the year (232,479) 802,836
Balance at the end of the year (2,384,872) (2,152,393)

26. Fair Value Reserve- Net

The details of fair value reserve for financial assets at fair value through other comprehensive income
according to the international financial reporting standard (9) are as follows:

2021 2020
JD JD
Balance at the beginning of the year (3,079,877) (2,067,878)
Unrealized (losses) 2,106,684 (1,306,889)
Realized losses - 294,890
Balance at the end of the year (973,193) (3,079,877)

- There are no hedging derivatives.

It is restricted to use the negative fair value amounting to JD (973,193), including capitalization,
distribution, or amortization of losses or any other use, except to that realized from the sales operations
based on the instructions of the Central Bank of Jordan.
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27. Retained Earnings

The movement on retained earnings account as the following:

2021 2020
JD JD

Balance at the beginning of the year 26,648,950 18,501,288
Profit for the year 17,090,334 10,814,391
(Losses) from sale of financial assets through

comprehensive income - (1,181,754)
Transferred to reserves (2,534,908) (1,484,975)
Distributed dividends to shareholders (15,000,000) -
Balance at the end of the year 26,204,376 26,648,950

- Retained earnings include an amount of JD 3,325,878 as of 31 December 2021 (JD 3,356,646 as
of 31 December 2020) restricted against deferred tax assets according to the Central Bank
instructions.

28. Proposed Distribution of Dividends to the General Assembly

The Board of Directors of the General Assembly of Shareholders recommended the distribution of 10%
of capital as cash dividends to the shareholders equivalent to JD 15,000,000 subject to the approval of
the General Assembly of Shareholder. 10% of capital as cash dividends to the shareholders equivalent
to JD 15,000,000 were distributed for 2020.

29. Non - Controlling Interest

This item represents other shareholders' interest of 50% (minus two shares) as of 31 December 2021

from the net shareholders' equity of Arab Jordan Investment Bank in Qatar (subsidiary company),

30. Interest Income

This item consists of the following:

2021 2020
JD JD

Direct credit facilities:
Individuals (retail):

Loans 10,327,657 9,618,221

Credit cards 1,008,219 1,214,048
Real estate loans 7,845,705 8,054,759
Large companies

Loans 14,425,842 15,871,625

Overdraft 4,350,093 4,448,464
Small and medium companies

Loans 4,464,296 5,484,588

Overdraft 594,637 517,634
Government and public sector 5,367,380 6,780,449
Balances at the Central Bank of Jordan 290,466 36,274
Balances and deposits at banks and financial institutions 1,044,697 2,085,621
Financial assets at amortized cost 36,800,972 36,364,769
Total 86,519,964 90,476,452
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31. Interest expense

This item consists of the following:

Deposits from banks and financial institutions
Customers’ deposits:
Current accounts and demand deposits
Saving accounts
Time and notice deposits
Rent interest
Cash margins
Deposits guarantee
Total

32. Net Commissions income

This item consists of the following:

Commissions income:
Direct credit facilities

Indirect credit facilities
Less: Commissions expense
Net commissions income

33. Foreign currencies income

This item consists of the following:

Resulting from trading
Resulting from revaluation
Total

34.Gain from financial assets at fair value through profit or loss

2021 2020
JD JD
7,493,570 11,946,575
1,217,374 1,314,675
665,958 709,637
25,712,567 23,916,689
104,162 103,182
493,510 526,781
1,295,413 1,090,724
36,982,554 39,608,263
2021 2020
JD JD
1,775,994 1,533,595
6,621,953 5,447,366
(1,697,515) (1,425,958)
6,700,432 5,555,003
2021 2020
JD JD
3,140,164 2,630,150
64,498 54,265
3,204,662 2,684,415

The details of gains on financial assets of fair value through profit and loss in accordance with IFRS (9)

are as follows:

For the year ended 31 December 2021

Corporate equity shares

Total

Unrealized
Realized gains gains Total
JD JD JD
138,187 112,975 251,162
138,187 112,975 251,162
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Unrealized
Realized gains (losses) Total
JD JD JD
For the year ended 31 December 2020
Corporate equity shares 28,685 149,955 178,640
Total 28,685 149,955 178,640

35. Cash dividends on financial assets at fair value through other comprehensive income

This item consists of the following:

2021 2020
JD JD
Dividends return on local financial assets 227,551 55,503
Total 227,551 55,503
36. Provision for Expected Credit Losses
2021 2020 2021 2020 2021 2020 2021 2020
Stage 1 Stage 1 Stage 2 Stage 2 Stage 3 Stage 3 Total Total
Bonds through other comprehensive
income
Bonds at amortized cost 60,635 80,000 66,500 80,000 127,135
Direct credit facilities 324 4,997,016 3,455,402 1,100,000 3,951,491 1,100,324 12,403,909
Banks 24,815 24,815
Indirect credit facilities 5,000 363,547 120,000 5,000 483,547
Total 5,324 5,446,013 3,575,402 1,180,000 4,017,991 1,185,324 13,039,406
37. _Otheriincome
This item consists of the following:
2021 2020
JD JD
Gains (Losses) from sale of property and equipment 1,525 (15,334)
(Losses) from sales of repossessed assets (111,033) (90,696)
Returns from managed portfolios 10,175 12,447
Commission of salary transfer 37,728 47,731
Returns from shares trading on behalf of customers 248,759 217,312
Recorded revenues from pervious provisions 238,317 2,230,362
Recovered revenues from bad debts 485,592 322,230
Revenues from credit cards sponsorship 60,185 117,390
Other revenues 701,494 722,110
Total 1,672,742 3,563,552
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38. Employees expenses

This item consists of the following:

Salaries, bonuses and employees benefits

Bank’s contribution in social security
Bank’s contribution in saving fund
Employees' life insurance

Medical expenses

Staff training

Travel expenses

Other

Total

39. Other expenses

This item consists of the following:

Short - term rent

Stationery and printing
Subscriptions

Legal and audit fees

Telephone, telex, postage and stamps
Insurance expenses

Maintenance and repair

General services

Swift services

Security

Donations

Board of directors remunerations
Board of directors expenses
Foreign currency trading fees
Registration and governmental fees
Mortgage and insurance fees
Consultations

Automated clearing (offset) expenses
Property tax fees

Marketing and advertising expenses
Computers and ATMs expenses
Other expenses

Total
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2021 2020
JD JD
12,482,883 12,908,023
1,416,040 1,466,463
455,981 500,760
667,900 177,329
18,767 694,774
159,921 2,022
73,886 62,922
107,645 109,959
15,383,023 15,922,252
2021 2020
JD JD
1,298,489 1,488,635
275,111 324,970
737,048 742,293
537,650 434,647
812,691 690,360
255,681 205,612
682,725 559,842
496,898 457,975
123,085 207,536
246,667 233,555
563,119 1,499,220
55,000 55,000
988,238 939,340
163,997 169,856
195,877 155,678
634,360 751,591
236,904 232,760
92,404 86,920
192,093 206,490
694,032 318,176
1,870,135 1,446,409
1,237,777 1,274,416
12,389,981 12,481,281
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40. Basic and Diluted Earnings Per Share (Bank's shareholders)

This item consists of the following: 2021 2020

JD JD
Income for the year, 17,090,334 10,814,391
Weighted average number of shares 150,000,000 150,000,000
Basic and diluted earnings per share (Bank shareholders) 0,114 0,072
41. Cash and cash equivalents
This item consists of the following:

2021 2020

JD JD
Cash and balances at the Central Bank of Jordan
maturing within 3 months 276,823,156 196,441,026
Add: balances at banks and other financial
institutions maturing within 3 months 261,711,596 312,205,790
Less: deposits from banks and financial
institutions maturing within 3 months (485,785,163) (523,679,480)
Total 52,749,589 (15,032,664)
42. Related Parties Transactions

The following is a summary of the transactions with related parties during the year:

Related party

Total

Board of
Subsidiary directors Management Associate
company members executives company Other* 2021 2020
JD JD JD JD JD JD JD

Statement of Financial Position Items:
Total deposits for related parties 45,953,651 148,133,772 586,353 5,368,581 4,140,710 204,183,067 251,070,220
Total Bank deposits with related parties 36,666,163 387,209 - 21,215,895 58,269,267 75,010,424
Loans and credit facilities granted
to related parties - - 1,349,417 - 3,841,801 5,191,218 3,823,250
Off-Statement of Financial Position Items:
Letter of credit and guarantee 3,132,716 3,132,716 19,152,999
Managed account 6,418,493 6,418,493 4,762,824
Statement of Income Items:
Credit interest and commission 196,494 - 50,583 36,146 205,648 488,871 928,152
Debit interest and commission 1,497,834 593,719 5,929 162,609 201,357 2,461,448 2,634,004

*  his item represents employees’ deposits and facilities for other than Board of Directors and executive

management.

- Revenues and expenses balances and transactions between the Bank and the subsidiaries are

eliminated.
- Interest expense rates ranges from 0% - 5.5% (current accounts included)

- Interest revenue rates ranges from 2% - 7%.

- All credit facilities granted to related parties are considered performing and consequently no related

provisions have been booked.
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The following is a summary of the benefits (salaries and remunerations plus other benefits) of the
executive management of the Bank:

2021 2020
JD JD
Salaries, remunerations and other benefits 1,486,049 1,794,977
Travel and transportation 9,592 1,963
Total 1,495,641 1,796,940

43. Risk Management

Risk is an integral part of the Bank's operations, the general framework of the Risk Management
Department in the bank is to identify understand and evaluate risks associated with the Bank's
operations, The Department also ensures that risk is maintained within approved and accepted limits
and that the necessary measures are taken to reduce risk and attain a balance between risks and
rewards,

The Risk Department's policies are developed in order to identify analyze control and place caps on risk,
Moreover risk is also monitored through the Bank's risk database system,

The Bank periodically reviews the policies and procedures associated with the Risk Department in order
to incorporate new market developments and practices best suited to the Bank's operations.

The Risk Management Department in the Bank is responsible for managing risk through close alignment
of the policies and procedures authorized by the Bank's Board of Directors, Furthermore the Risk
Committee which is emerged from the Board of Directors reviews the said department's activities and
continually issues reports to the Board of Directors disclosing whether the risk is maintained according
to the Bank's policies and approved and accepted risk levels.

The Assets and Liabilities Management Committee and Investment Committee also partake in risk
management within the Bank, In addition all of the Bank's work centers are responsible for identifying
the risks associated with their activities, They also set the necessary and appropriate risk controls; the
most important risks are credit risk liquidity risk operation risk and market risk which also includes interest
rate risk and currency risk.

The risk management framework comprises risk appetites statement, which is approved by the Board of
Directors, and includes the accept-able risk limits and levels of risk tolerance, In addition, part of the risk
framework is the stress testing g which is performed on the portfolio level to measure the extent of the
Banks capability to withstand any shocks and high risks arising from applying the IFRS (9) standard.

Reports regarding the results of these tests to the risk management committee are submitted on a
regular basis to assess their impact on capital and profits, and accordingly a periodic review is done to
confirm the compatibility of the current applied with the reality.

Credit Risk

Credit risk arises from the probable default or inability of the borrower or third party to fulfil its obligations
to the Bank Moreover, this risk is one of the most important risks the Bank faces during the conduct of
its activities, Therefore the Bank manages credit risk continuously this risk relates to items such as loans
bonds and activity investments in debt instruments in addition to credit risk related to off- statement of
financial position items such as unutilized loans guarantees and documentary credits,
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Measurement of Credit Risk:

1, Debt Instruments
The external rating issued by the International Rating Institutions such as (Standard and Poor) and
(Moody’s) or the like is used in managing exposure to credit risk relating to debt instruments,

This rating is within specific categories and as instructed by the regulatory authorities in the countries
where the bank has its branches or subsidiaries,

2, Control on Risk Ceilings and Credit Risk Mitigation Policies

The Bank manages credit ceilings and controls the credit concentrations risks on the customers’ levels
(individual or corporate) in addition to managing and controlling the exposure to credit risk for each sector
or geographical area,

The Bank determines the accepted credit risk levels through installing ceilings for the acceptable risks
relating to one borrower or a group of borrowers and for each sector or geographical area,

These risks are continuously controlled and are subject to annual/ periodic reviews in addition to
controlling the actual exposure against the risk ceilings daily,

Credit Risk Mitigation Methods

The Bank adopts several methods and practices to mitigate credit risk such as obtaining guarantees
according to acceptable standards,

The most prevalent guarantees against loans and credit facilities are the following:
- Real estate mortgages,

Mortgages of financial instruments such as shares,

Bank guarantees

- Cash Collaterals

- Government guarantees

Moreover, the Bank adopts the following methods to improve the quality of credit and mitigate risks:

- A system of three approvals for granting a credit

Credit approval authority that varies from one management level to another depending on

the volume of the customer's portfolio extent of exposure maturity and customer's risk degree

- Complete segregation between credit management departments (business) credit control
and analysis departments
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Second: guantitative disclosures:

(43/A) credit risk

1-A Exposure to credit risks (after provision for impairment and interest in suspense and before

collaterals and any other risk decreasing factors),

Statement of Financial Position items:

Cash and balances at Central Bank of Jordan
Balances at banks and financial institutions — Net
Deposits at banks and financial Institutions — Net

Credit Facilities- Net:
Individual

Real-estate loans

Large companies

Small and medium companies
Government & public sector

Bonds and Treasury Bills:
Within financial assets at amortized Cost- net
Other assets

Total

Contingent liabilities:
Letters of guarantee
Letters of credit
Acceptances
Un-utilized facilities

Total

2021 2020
JD JD

257,373,420 178,951,591
261,592,947 312,142,659
- 14,184,877
168,384,688 130,436,208
111,182,441 100,148,007
452,987,965 464,636,546
36,185,123 37,698,065
95,167,922 100,129,674
734,689,621 687,643,018
16,702,331 16,462,583

2,134,266,458

2,042,433,228

90,366,836 96,162,291
9,673,571 17,173,955
27,286,653 39,824,400
128,239,527 98,096,843
255,566,587 251,257,489

2,389,833,045

2,293,690,717

The Bank obtains cash and in-kind collaterals representing real estates and shares to mitigate credit

risks to which the Bank might be exposed,
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B- Distribution of credit exposure:

The Bank’s internal credit rating

Classification
category based
on (47/2009)
instruction

Total exposure
amount

Expected credit

Probability of

Rating
according to

external rating

Exposure at default

Loss given default

loss (ECL) default (PD) institutions (EAD) in JD Millions* (LGD) %

JD JD
2-7 Performing 873,892,539 11,462,149 2,4% Moody’s 873,892,539 27,2%
8-10 Non performing 12,251,755 7,549,393 100% Moody’s 12,251,755 35,6%
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Regarding assets items within consolidated financial statements, the exposure mentioned above is based on the balance presented in the consolidated financial

statements,

2. Credit exposure is distributed according to the degree of risk as follows:

Small and Banks and other
medium Government and financial
31 December 2021 Individual Housing loans Large companies companies public sector institutions Total
JD JD JD JD JD JD JD
Low risk 11,413,259 1,438,311 56,214,390 271,949 1,062,966,925 - 1,132,304,834
Acceptable risk 152,670,661 105,941,350 359,028,103 29,332,905 18,366,272 268,394,531 933,733,822
From which past due:
Up to 30 days - - - - - - -
From 31 to 60 days - - - - - - -
Watch list 9,431,321 3,855,159 49,806,983 10,012,175 5,106,565 - 78,212,203
Non-performing:
Substandard 695,215 1,010,215 - - - - 1,705,430
Doubtful 1,267,791 899,296 - 23,960 - - 2,191,047
Loss 1,937,572 2,216,376 3,211,022 990,307 - - 8,355,277
Total 177,415,819 115,360,707 468,260,498 40,631,296 1,086,439,762 268,394,531 2,156,502,613
Deduct: interest in suspense 1,009,191 1,402,234 35,116 778,072 - - 3,224,613
Provision for impairment 6,672,600 1,902,079 6,816,431 3,565,587 54,845 - 19,011,542
Net 169,734,028 112,056,394 461,408,951 36,287,637 1,086,384,917 268,394,531 2,134,266,458
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31 DECEMBER 2021
Small and Banks and other
medium Government and financial
31 December 2020 Individual Housing loans Large companies companies public sector institutions Total
JD JD JD JD JD JD JD
Low risk 10,260,094 2,421,089 61,583,854 1,047,498 938,491,848 - 1,013,804,383
Acceptable risk 115,560,026 89,986,128 363,167,678 29,561,457 19,084,772 335,192,017 952,552,078
From which past due:
Up to 30 days - - - - - - -
From 31 to 60 days ) ) R } ) R B
Watch list 9,429,625 6,724,367 51,265,122 10,263,433 6,431,184 - 84,113,731
Non-performing:
Substandard 399,486 696,387 - - - - 1,095,873
Doubtful 2,459,732 1,556,623 - 39,895 - - 4,056,250
Loss 857,390 2,836,274 5,489,440 1,084,947 - - 10,268,051
Total 138,966,353 104,220,868 481,506,094 41,997,230 964,007,804 335,192,017 2,065,890,366
Deduct: interest in suspense 819,298 1,408,670 26,034 705,349 - - 2,959,351
Provision for impairment 7,029,482 2,102,079 7,807,681 3,503,700 54,845 - 20,497,787
Net 131,117,573 100,710,119 473,672,379 37,788,181 963,952,959 335,192,017 2,042,433,228

Exposures include credit facilities balances and deposits with banks and Treasury bonds and any assets of its credit exposures,

*  The full balance of the debt owed in the event of a single maturity premiums or benefits and the overdraft is considered payable if it exceeds the ceiling.
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3- A The following table breaks down the fair value of the collaterals held as security for credit facilities:

Small and
Large medium Government and
Individual Housing loans companies companies public sector Total
JD JD JD JD JD JD
31 December 2021
Low risk 11,413,259 1,438,311 56,214,390 271,949 72,453,668 141,791,577
Acceptable risk 114,756,298 79,319,807 267,180,423 22,554,011 17,662,534 501,473,073
Watch list - 3,808,024 4,561,341 6,249,752 - 14,619,117
Non- performing :
Substandard grade - 801,504 - - - 801,504
Doubtful - 693,706 - 3,536 - 697,242
Loss 614,230 1,318,857 - 280,333 - 2,213,420
Total 126,783,787 87,380,209 327,956,154 29,359,581 90,116,202 661,595,933
As:
Cash margins 11,413,259 32 3,591,890 271,949 - 15,277,130
Governmental guarantees - 1,441,946 52,622,500 - 90,116,202 144,180,648
Real estate 110,222,672 85,938,231 243,101,902 29,087,632 - 468,350,437
Listed shares 5,147,856 - 28,639,862 - - 33,787,718
Vehicles and equipment - - - - - R
Total 126,783,787 87,380,209 327,956,154 29,359,581 90,116,202 661,595,933
31 December 2020
Low risk 10,260,094 2,421,089 61,583,854 1,047,498 76,090,800 151,403,335
Acceptable risk 87,619,793 67,810,156 270,750,011 23,047,337 17,662,535 466,889,832
Watch list 35,544 3,228,930 37,510,203 6,353,527 - 47,128,204
Non- performing :
Substandard grade - 661,832 - - - 661,832
Doubtful - 1,407,036 - - - 1,407,036
Loss 790,825 2,723,940 4,040,000 835,198 - 8,389,963
Total 98,706,256 78,252,983 373,884,068 31,283,560 93,753,335 675,880,202
As:
Cash margins 10,260,094 726,279 4,753,854 1,047,498 - 16,787,725
Governmental guarantees - 1,694,810 56,830,000 - 93,753,335 152,278,145
Real estate 82,864,807 75,831,894 287,815,062 30,236,062 - 476,747,825
Listed shares 5,295,009 - 22,122,276 - - 27,417,285
Vehicles and equipment 286,346 - 2,362,876 - - 2,649,222
Total 98,706,256 78,252,983 373,884,068 31,283,560 93,753,335 675,880,202

-60-



ARAB JORDAN INVESTMENT BANK

(A PuBLIC SHAREHOLDING LIMITED COMPANY)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2021

3- B-1 Distribution of fair value of collateral against total credit exposures:
Fair value of collaterals

Gross Accepted Expected
exposure Cash banking Vehicles and Gross collateral Net exposure after credit loss
Item amount margins Quoted shares guarantees Housing machines Others amount collaterals (ECL)
JD JD JD JD JD JD JD JD JD JD
Balances at central bank 257,373,420 R R R - R - - 257,373,420 R
Balances at banks and
financial institutions 261,711,596 R R R - R - - 261,711,596 R
Deposits at banks and
financial institutions R R R R - R - - - 118,649
Credit facilities:
Retail 176,066,479 11,413,259 5,147,856 - 110,222,672 - - 126,783,787 49,282,692 6,672,600
Housing loans 114,486,754 32 - - 85,938,231 - 1,441,946 87,380,209 27,106,545 1,902,079
Corporate - - - - R - R R R -
Large corporate 459,839,512 3,591,890 28,639,862 - 243,101,902 - 52,622,500 327,956,154 131,883,358 6,816,431
Small and medium entities 40,528,782 271,949 29,087,632 - - 29,359,581 11,169,201 3,565,587
Government and public sector 95,222,767 - - - - - 90,116,202 90,116,202 5,106,565 54,845
Bonds and bills:
Within financial assets at
amortized cost 735,157,824 R - - - - - - 735,157,824 468,203
Within financial assets through
other comprehensive income - - - - - R - - - R
Other assets 16,702,331 R - - - - - - 16,702,331 -
Total 2,157,089,465 15,277,130 33,787,718 - 468,350,437 - 144,180,648 661,595,933 1,495,493,532 19,598,394
Letters of guarantee 90,366,836 - - - - - - - 90,366,836 227,107
Letters of credit 9,673,571 R - - - - - - 9,673,571 64,027
Acceptances 27,286,653 - - - - - - - 27,286,653 275,606
Unutilized facilities 128,239,527 - - - - - - - 128,239,527 350,000
Grand total 2,412,656,052 15,277,130 33,787,718 - 468,350,437 - 144,180,648 661,595,933 1,751,060,119 20,515,134
Total comparative figures 2,317,654,707 16,787,725 27,417,285 - 476,747,825 2,649,222 152,278,145 675,880,202 1,641,774,505 21,916,379
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3- B-2 The fair value of collateral against total stage 3 credit exposures

Fair value for collaterals

Gross exposure
Item stage 3 Cash margins

Quoted shares

Accepted
banking
guarantees

Vehicles and Gross collateral
Housing machines Others amount

Net exposure after
collaterals

Expected credit
loss (ECL)

JD JD
Balances at central bank - -
Balances at banks and
financial institutions - -
Deposits at banks and
financial institutions - -
Credit facilities:
Retail
Housing loans
Corporate -
Large corporate 1,014,267 -
Small and medium entities 3,211,022 -
Government and public sector - -
Bonds and bills:

3,900,578 -
4,125,888 -

Within financial assets at
amortized cost

Within financial assets through
other comprehensive income - -
Other assets N

Total 12,834,255 -

582,500 -

JD

550,351

550,351

JD

JD JD JD JD

63,879 - B 614,230
2,814,067 - - 2,814,067

283,870 - B

283,870

582,500 - - 582,500

JD

3,286,348
1,311,821

1,014,267
2,927,152

JD

2,788,756
917,829

666,902
3,175,906

342,500

3,744,316 - - 4,294,667

8,539,588

7,891,893

Letters of guarantee - -
Letters of credit - -
Acceptances - -

Unutilized facilities - -

Grand total 12,834,255 -

550,351

3,744,316 - - 4,294,667

8,539,588

7,891,893

Total comparative figures 16,002,674 N

790,825

7,887,630 2,362,876 - 11,041,331

4,961,343

7,994,966
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3-B-3 Total reclassified exposures

Stage 2 Stage 3
Total Total Total
exposure  Reclassified exposure Reclassified reclassified Reclassified
Item amount exposures amount exposures  exposures exposures
JD JD JD JD JD %
Direct credit facilities 73,109,588 7,482,633 4,714,223 2,808,888 10,291,521 13,22%
3-B-4 ECL for reclassified facilities
Reclassified exposures ECL for reclassified exposures
Reclassified Reclassified Total
exposures exposures reclassified Stage 2 Stage 3
Item Stage 2 Stage 3 exposures individual individual Total
JD JD JD JD JD JD
Direct credit facilities 7,482,633 2,808,888 10,291,521 279,285 35,435 314,720

Rescheduled loans:
These represent loans classified previously as non-performing and reclassified as performing but taken out therefrom according to proper scheduling and
classified as watch list loans they amounted to JD 2,191,986 for the current year (JD 2,342, 287 for the previous year).

The balance of the rescheduled loans represents the loans which were rescheduled either still classified as watch list or transferred to performing.

Restructured loans:
Restructuring means to rearrange facilities instalments or by increasing their duration postpone some instalments or increase the grace period...etc, they
are classified as a watch-list debt and there is not any restructuration for the current and previous year .
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4, Bills bonds and debentures

A- The table below shows the classification of bills bonds and debentures according to external rating agencies:

Included in assets
at amortized cost

Risk rating class Rating agency
JD

Government guaranteed bonds Moody’s 715,949,732
Government guaranteed bonds B1 Moody’s 6,451,502
Companies Bond Al Moody’s 709,427
Companies Bond Bal Moody’s 703,738
Companies Bond Ba3 Moody’s 2,994,299
Companies Bond Baa2 Moody’s 2,454,620
Companies Bond without classification Moody’s 5,426,303
Total 734,689,621

B - Distribution of total debt instruments invested by the bank by categories internal credit rating of the bank:

2021 2020
Stage 1 Stage 2 Stage 3 Total Total
JD JD JD JD JD
Low risk (2-6) 734,575,324 - - 734,575,324 687,448,721
Acceptable risk (7) - - - - -
High risk (8-10) - - 582,500 582,500 582,500
Total 734,575,324 - 582,500 735,157,824 688,031,221

* The probability of default for the low risk ranges from 0-1.79% to 0-3% from the previous year.
* The probability of default for the high risk ranges from 100% compared to 100% from the previous year.
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Movement to distribute the total debt instruments invested by the bank by categories of the bank's internal credit rating:

Stage 1 Stage 2 Stage 3 Total 2020
JD JD JD JD JD
Balance as of 01 January 2021 687,448,721 - 582,500 688,031,221 713,067,910
New balances through the year 151,192,531 - - 151,192,531 39,631,253
Recovered balances (104,065,928) - - (104,065,928) (64,667,942)
Net transferred in stage 1 - - - - -
Net transferred in stage 2 - - - - -
Net transferred in stage 3 - - - - -
Changes through adjustments - - - - -
Balance as of 31December 2021 734,575,324 - 582,500 735,157,824 688,031,221

The movement on the allocation of the expected credit losses of the debt instruments invested by the Bank is as follows:

Stage 1 Stage 2 Stage 3 Total 2020
JD JD JD JD JD
Balance as of 01 January 2021 125,703 - 262,500 388,203 286,292
New balances through the year - - 80,000 80,000 127,135
Recovered balances - - - - (25,224)
Balance as of 31December 2021 125,703 - 342,500 468,203 388,203
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5.A — The schedule below shows he geograohical distribution of the credit risk exposure:

Balance at Central Bank of Jordan
Balances at banks and financial institutions
Deposits at banks and financial

institutions
Credit facilities-net:
Bonds and bills:
Financial assets at amortized cost

Within financial assets through other comprehensive income

Other assets

Total / Current year
Letters of guarantee
Letters of credit
Acceptances

Un-utilized facilities

Grand total

Total comparative figures

Other Middle East

Inside the Kingdom Countries Europe Asia Africa America Total

JD JD JD JD JD JD JD
257,373,420 - - - - - 257,373,420
279,628 53,278,478 108,017,552 691,151 - 99,326,138 261,592,947
837,174,761 20,422,686 6,310,692 - - - 863,908,139
726,426,728 1,400,809 2,454,620 709,427 703,738 2,994,299 734,689,621
15,088,910 1,314,182 181,874 22,514 2,541 92,310 16,702,331
1,836,343,447 76,416,155 116,964,738 1,423,092 706,279 102,412,747 2,134,266,458
79,880,855 8,862,368 1,623,613 - - - 90,366,836
6,690,576 2,982,995 - - - - 9,673,571
26,066,002 1,220,651 - - - - 27,286,653
121,595,936 6,643,591 - - - - 128,239,527
2,070,331,018 96,125,760 118,834,149 1,423,092 706,279 102,412,747 2,389,833,045
1,900,008,130 123,904,277 146,135,100 2,121,728 991,315 120,530,167 2,293,690,717
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Exposure distribution according to IFRS 9- Net:

Stage 1 Stage 1 Stage 2 Stage 2 Stage 3

Item Individual Collective Individual Collective Individual Total
JD JD JD JD JD JD

Inside Jordan 1,800,472,502 201,264,081 55,732,093 9,829,246 3,033,096 2,070,331,018
Other middle east countries 93,553,042 - 2,572,718 - - 96,125,760
Europe 93,978,696 - 24,855,453 - - 118,834,149
Asia 1,423,092 - - - - 1,423,092
Africa 706,279 - - - - 706,279
America 102,412,747 - - - - 102,412,747
Total 2,092,546,358 201,264,081 83,160,264 9,829,246 3,033,096 2,389,833,045

2,009,119,473 179,841,558 88,063,266 10,064,230 6,602,190 2,293,690,717

Total Comparative Figures
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5.B- The schedule below shows the credit risk exposure according to financial instruments:

Hotels and Government and

Item Finance Industrial Trade Real estate Shares Retail Transportation Tourism public sector Total

JD JD JD JD JD JD JD JD
Balances at Central Bank of Jordan - - - - - - - - 257,373,420 257,373,420
Balances at banks and financial institutions -Net 261,592,947 - - - - - - - - 261,592,947
Deposits at banks and financial institutions- Net - - - - - - - - - -
Credit facilities - Net 8,138,962 185,862,179 285,059,918 111,182,441 849,349 168,384,688 5,427,884 3,834,796 95,167,922 863,908,139
Bonds and bills:
Financial assets at amortized cost - Net 5,186,301 5,334,903 1,063,444 - - - - - 723,104,973 734,689,621
Within financial assets through other
comprehensive income - - - - - - - - - -
Other assets 1,615,282 952,441 1,108,804 873,953 15,247 1,349,340 23,521 25,141 10,738,602 16,702,331
Total / Current year 276,533,492 192,149,523 287,232,166 112,056,394 864,596 169,734,028 5,451,405 3,859,937 1,086,384,917 2,134,266,458
Letters of guarantee - - 90,366,836 - - - - - - 90,366,836
Letters of credit - - 9,673,571 - - - - - - 9,673,571
Acceptances - - 27,286,653 - - - - - - 27,286,653
Un- utilized ceilings - - 128,239,527 - - - - - - 128,239,527
Grand total 276,533,492 192,149,523 542,798,753 112,056,394 864,596 169,734,028 5,451,405 3,859,937 1,086,384,917 2,389,833,045
Total comparative figures 340,496,869 269,537,920 475,077,247 100,710,119 308,499 131,117,573 5,551,127 6,938,404 963,952,959 2,293,690,717
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The distribution of the risk exposure according to the staging classification as per IFRS (9) — Net,

Stage 1 Stage 1 Stage 2 Stage 2 Stage 3
Item Individual Collective Individual Collective Individual Total
JD JD JD JD JD JD

Finance 255,380,389 - 21,153,103 - - 276,533,492
Industry 189,319,388 - 2,830,135 - - 192,149,523
Trade 490,113,760 - 52,392,175 - 292,818 542,798,753
Real estate 53,657,391 53,159,437 1,257,529 1,755,353 2,226,684 112,056,394
Shares 864,596 - - - - 864,596
Retail 12,601,862 148,116,505 428,174 8,073,893 513,594 169,734,028
Transportation 5,451,405 - - - - 5,451,405
Hotels and Tourism 3,812,508 - 47,429 - - 3,859,937
Government and public sector 1,081,333,198 - 5,051,719 - - 1,086,384,917
Total 2,092,534,497 201,275,942 83,160,264 9,829,246 3,033,096 2,389,833,045
Total comparative figures 2,009,119,473 179,841,558 88,063,266 10,064,230 6,602,190 2,293,690,717
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43/B Market risks:

Market risk is the risk of the fluctuation in the fair value or cash flows of financial instruments due to
changes in market prices such as interest rates, currency rates and stock prices, The risks subject
to this requirement are foreign currency, risk price risk, commodity risk and market risks arise due
to open positions for interest rate, foreign currency exchange rate, investment rate and share prices,
These risks are controlled according to predetermined policies and procedures and through
specialized committees and work centers,

Sensitivity analysis is based on estimating the loss risk in fair value due to changes in interest rate
and exchange rate, Moreover, fair value is calculated according to the current value of future cash
flows that will be affected by price changes,

Interest rate risks

Interest rate risk arises from the probable impact of changes in interest rates on the value of other
financial assets, The Bank is exposed to the risk of interest rates due to a mismatch or a gap in the
amounts of assets and liabilities according to the various time limits or review of interest rates in a
certain period, Moreover, the Bank manages these risks through reviewing the interest rates on
assets and liabilities based on the risk management strategy, The Bank will study all the factors that
have an effect on the interest rates whether they are local regional or global in addition to studying
the interest rate gap and their future expectations to determine the degree of risk in the short and
long term so as to be able to put a suitable future plan and make the right decisions such as
amending the maturity date and repricing the deposits and loans and the purchase and sale of the
financial investments,

1-Interest rate risks

Sensitivity Analysis 2021

Sensitivity of

Change (increase) Sensitivity of interest shareholders'
Currency in interest rate (%) revenue profit and (loss) equity
JD JD
1 (909,705) -
US Dollar 1 (569,906) -
Euro 1 54,936 -
British Pound 1 (3) -
Japanese Yen 1 292,526 -
Others
Sensitivity of
Change (increase) Sensitivity of interest shareholders'
Currency in interest rate (%) revenue profit and (loss) equity
JD JD
1 909,705
US Dollar 1 569,906 -
Euro 1 (54,936) -
British Pound 1 3 -
Japanese Yen 1 (292,526) -

Others
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Sensitivity Analysis 2020

Sensitivity of

Change (increase) Sensitivity of interest shareholders'
Currency in interest rate (%) revenue profit and (loss) equity
JD JD
US Dollar 1 (629,308) -
Euro 1 (783,350) -
British Pound 1 (89,960) -
Japanese Yen 1 (2 -
Others 1 265,734 -
Sensitivity of
Change (increase) Sensitivity of interest shareholders'
Currency in interest rate (%) revenue profit and (loss) equity
JD JD
US Dollar 1 629,308 -
Euro 1 783,350 -
British Pound 1 89,960 -
Japanese Yen 1 2 -
Others 1 (265,734) -

2. Foreign currencies risk

This is the risk that results from the changes in foreign exchange rates with potential impact on the
Bank's assets and liabilities in foreign currencies The Bank prepares a sensitivity analysis to monitor
the changes in exchange rates at (x 5%) of net profits and losses.

Sensitivity analysis 2021

Sensitivity of

Change in currency Effect on profits and shareholders'
Currency exchange rate (%) losses equity
JD JD
Euro 5 7,745 -
British Pound 5 109,882 1,097,128
Japanese Yen 5 1,053 -
Other currencies 5 539,200 -

Sensitivity analysis 2020

Sensitivity of

Change in currency Effect on profits and shareholders’
Currency exchange rate (%) losses equity
JD JD
Euro 5 1,862 -
British Pound 5 25,865 1,074,502
Japanese Yen 5 908 -
Other currencies 5 268,131 -

In case the decrease in the currency exchange rate amounts to 5% the same financial effect will
result with an opposite sign.
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3. Shares prices risks

Is the risk arising from changes in the prices of stocks within the portfolio of financial assets at fair
value through the statement of income and comprehensive income, The Bank manages the risks of
stock prices by analysing value at losses.

Sensitivity analysis 2021

Change in Effect on profit Effect on
Indicator equity prices (%) and losses shareholders
JD JD
Amman Stock Exchange 5 80,321 694,816
Sensitivity Analysis 2020
Change in Effect on profit Effect on
Indicator equity prices (%) and losses shareholders
JD JD
Amman Stock Exchange 5 62,302 562,964

If the stock exchanges indicator decreases by the same percentage, the same financial effect will
arise but with an opposite sign.
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4. Interest rate sensitivity gap

Classification is done according to interest re-pricing or maturity whichever is closer

31 December 2021
Assets
Cash and balances at Central Bank of Jordan

Balances at banks and financial institutions - Net

Deposits at banks and financial institutions - Net

Financial assets at fair value through profit or loss-Net

Direct credit facilities- Net

Financial assets at amortized cost- Net

Financial assets at fair value through other comprehensive

income

Investments in associate company
Property and equipment — Net
Intangible assets — Net

Deferred tax assets

Other assets

Total assets

Liabilities

Banks and financial institution deposits
Customers' deposits

Borrowed funds from the Central Bank of Jordan

Cash Collaterals
Sundry provisions

Income tax provisions

Other liabilities

Total Liabilities

Interest rate sensitivity gap
31 December 2020

Total Assets

Total Liabilities

Interest rate sensitivity gap

From From From 6 months Non - interest bearing
Less than 1 month 1 to 3 months 3 to 6 months to 1 year From1 to 3 years Over 3 years Items Total
JD JD JD JD JD JD JD JD

276,823,156 - - - - - - 276,823,156
16,274,132 34,599,040 - - - - 210,719,775 261,592,947

- - - - - - 19.954.887 19.954.887
19,987,764 54,914,061 85,701,941 73,998,939 196,499,834 432,805,600 - 863,908,139
7,927,432 43,397,404 43,008,524 67,897,412 95,646,374 476,812,475 - 734,689,621

- - - - - - 1,606,418 1,606,418

- - - - - - 22,169,467 22,169,467

- - - - - - 72,329,253 72,329,253

- - - - - - 1,743,276 1,743,276

- - - - - - 3,325,878 3,325,878

- - - - - - 42,778,428 42,778,428
321,012,484 132,910,505 128,710,465 141,896,351 292,146,208 909,618,075 374,627,382 2,300,921.470
450,742,163 35,043,000 - 45,000,000 29,000,000 - - 559,785,163
577,712,144 220,795,766 100,278,399 85,806,619 130,032 41,437 212,459,974 1,197,224,371
157,830,245 - 34,383,633 2,904,363 15,061,244 9,377,663 - 219,557,148
11.311.469 8.444,101 4,089,700 8.974,987 351.253 155,504 7.947.347 41,274,361

- - - - - - 796,252 796,252

- - - - - - 8,649,454 8,649,454

- - - - - - 44,732,607 44,732,607
1,197.5 264.282.867 138,751,732 142,685,969 44,542 529 9,574,604 274.585.634 2.072.019.356
(876,583,537) (131,372,362) (10,041,267) (789,618) 247,603,679 900,043,471 100,041,748 228,902,114
359,882,136 183,917,416 119,702,548 117,615,574 375,523,793 643,160,136 400,402,479 2,200,204,082
1,136,061,214 250,555,690 114,464,980 101,480,806 74,453,326 25,395,225 273,219,148 1,975,630,389
(776,179,078) (66,638,274) 5,237,568 16,134,768 301,070,467 617,764,911 127,183,331 224,573,693
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5. Foreign Currency Sensitivity Gap

Item/Currency

31 December 2021

Assets:

Cash and balances at Central Bank of Jordan
Balances and deposits at banks and financial institutions
Direct credit facilities

Financial securities at amortized cost

Financial assets through Comprehensive Income
Investments in associate company

Property and equipment - net

Other assets

Total Assets

Liabilities:

Banks and financial institutions deposits
Customers' deposits

Cash Maraqins

Sundry provisions

Income Tax Provision

Other liabilities

Retained earnings

Non - Controlling Interest

Total Liabilities
Net concentration on - balance sheet for the current year
Contingent liabilities off - balance sheet for the current year

31 December 2020
Total Assets
Total Liabilities

Net concentration on - balance sheet for the current year
Contingent liabilities off - balance sheet for the current year

Sterling Japanese

USD Euro Pounds Yen Others Total
22,328,850 1,312,031 276,179 123 837,590 24,754,773
121,686,959 102,074,652 12,575,965 22,337 25,054,903 261,414,816
219,875,517 7,217,829 - - 39,674,958 266,768,304
168,999,568 4,085,839 - - - 173,085,407
35,672 - - - - 35,672
- - 22,169,467 - - 22,169,467
1,907,221 - - - - 1,907,221
26,563,953 200,989 64,136 - (21,852,260) 4,976,818
561,397,740 114,891,340 35,085,747 22,460 43,715,191 755,112,478
261,580,774 77,926,304 999,142 - 40,087 340,546,307
303,087,236 32,884,459 11,662,805 1,316 30,989,794 378,625,610
6,476,640 2,185,108 225,598 - 1,729,868 10,617,214
440,593 - - - - 440,593
259,712 - - - - 259,712
2,780,310 1,740,564 11,278 78 171,438 4,703,668
76,814 - - - - 76,814
18,823,837 - - - - 18,823,837
593,525,916 114,736,435 12,898,823 1,394 32,931,187 754,093,755
(32,128,176) 154,905 22,186,924 21,066 10,784,004 1,018,723
192,625,960 11,145,877 103.843 121,195 43,473,128 247,470,003
579,287,071 149,403,281 51,053,177 22,206 67,547,092 847,312,827
599,739,811 149,363,337 29,040,805 4,048 62,184,480 840,332,481
(20,452,740) 39,944 22,012,372 18,158 5,362,612 6,980,346
204,086,239 10.108.562 123,727 - 25,319,906 239.638.434
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(43/C) Liquidity risk

Liquidity risk is defined as the Bank’s inability to provide the necessary funding to cover its obligations
at the due date, Liquidity risk is managed through the following:

Funding requirements are managed through daily oversight of future cash flows to ensure the
possibility of meeting them and the Bank maintains a presence in the market of cash that allows the
bank to achieve it.

Holding highly marketable assets that can be easily liquidated to meet any unexpected liquidity
requirements.

Monitoring the liquidity ratios according to the internal requirements and the requirements of the
regulatory authorities.

Managing concentrations in assets / liabilities and their maturities.

Maintaining a portion of customers’ deposits as a cash reserve at the Central Bank of Jordan; this
reserve cannot be disposed of except for certain conditions as specified by the Central Bank of
Jordan,

Liquidity is measured on the basis of normal and emergency conditions, this includes analyzing the
remaining period of the contractual maturity and financial assets on the basis of the expected
recoverability, also the liquidity ratio is controlled by the bank management and the CBJ is informed
with all related issues half-yearly.

As CBJ regulations, the minimum ratio for iquidity coverage ratio is 100% and the average ratio for
the consolidated is 150.48% .
The following table shows the components of liquidity coverage ratio as of 31 December 2021:

Before applying After applying

average cash average cash
flow flow*
High Quality Liquid Assets 970,814,037 962,282,940
Cash Outflows 1,754,886,451 757,799,344
Cash Inflows 516,209,835 288,575,216
Net cashflow 1,238,676,616 469,224,128

Maximum limit adjustments for levels ( A + B) - -
Cash inflows and cash outflows resulting from

derivatives - -
Cash inflows and cash outflows resulting from

reduction of collateral placed against

derivatives - -

* The flow rates represent the weighting weights for each of the items related to the liquidity

coverage ratio according to the liquidity coverage ratio instructions No. (5/2020) issued by the
Central Bank of Jordan.
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The balance of total high quality liquid assets after adjustments is 962,282,940 and net cash outflow
is 469,224,128 so the liquidity coverage ratio is 205,1% as of 31 December 2021.

According to the Central Bank's instructions, the minimum liquidity coverage ratio is 100%.
Accordingly, the monthly average (from January 1, 2021 to December 31, 2021) of the total
currencies of the banking group amounted to 162.83%.

The treasurer is in charge of controlling the liquidity of the Bank taking into consideration loans and
any related commitments letters of credit and guarantees.

Sources of funds

The Bank diversifies its funding sources according to geographical areas, currencies customers, and
products in order to achieve financial flexibility and reduce funding costs, It also endeavors to
maintain stable and reliable funding sources, Moreover the Bank has a large customer base
including individual customers companies and corporations.
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1- The table below summarizes the distribution of liabilities (not deducted) on the basis of the remaining period of contractual maturity on the

date of the financial statements.

31 December 2021

Liabilities:

Banks’ and financial institution’s deposits
Customers' deposits

Borrowed funds from the Central Bank of Jordan
Cash margins

Sundry provisions

Income tax provision

Other liabilities

Total
Total assets (according to expected maturities)

31 December 2020

Liabilities:

Banks’ and financial institution’s deposits
Customers' deposits

Borrowed funds from the Central Bank of Jordan
Cash margins

Sundry provisions

Income tax provision

Other liabilities

Total

Total assets (according to expected maturities)

From From
Less than 1 1to3 From 3to 6 6 Months to 1 1to 3 Without
Month Months Months year Years Over 3 Years Maturity Total
JD JD JD JD JD JD JD JD
450,751,163 35,181,153 - 46,419,349 31,088,809 - - 563,440,474
578,099,076 221,161,135 100,655,399 89,717,637 831,367 61,621 212,459,974  1,202,986,209
157,830,245 - 34,383,633 2,904,363 15,061,244 9,377,663 - 219,557,148
11,318,214 8,446,081 4,089,749 9,119,662 352,763 162,949 7,947,347 41,436,765
- - - - - - 796,252 796,252
2,275,027 5,309,750 - - - - 1,064,677 8,649,454
7,565,331 - - - - - 37,167,276 44,732,607
1,207,839,056 270,098,119 139,128,781 148,161,011 47,334,183 9,602,233 259,435,526  2,081,598,909
1,031,902,044 89,513,101 85,701,941 74,704,346 202,258,339 442,214,317 374,627,382  2,300,921,470
498,189,932 25,582,740 2,174,875 - 78,808,510 - - 604,756,057
533,906,481 212,967,194 108,949,827 97,579,172 394,108 63,647 226,379,160 1,180,239,589
95,537,367 - - - - 25,092,265 - 120,629,632
8,522,274 12,638,398 4,201,664 8,064,639 93,454 271,281 7,528,807 41,320,517
- - - - - - 702,561 702,561
1,606,891 5,225,395 - - - - 599,033 7,431,319
11,434,184 - - - - - 19,743,117 31,177,301
1,149,197,129 256,413,727 115,326,366 105,643,811 79,296,072 25,427,193 254,952,678 1,986,256,976
1,029,385,349 129,265,869 101,008,440 92,805,451 198,033,881 249,302,613 400,402,479  2,200,204,082
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2.  The following table summarizes forward currency contracts based on the remaining period to the contractual maturity date on the date of the
financial statements:

6 Months to 1 1to3 Over 3
Up to 1 Month 1to 3 Months  3to 6 Months Year Years Years Total Fair Value
31 December 2021 JD JD JD JD JD JD JD
Forward currency contracts 4,107,701 6,799,597 18,881,935 23,595,955 - - 53,385,188 105,497
31 December 2020
Forward currency contracts 12,040,753 198,532 10,013,575 35,050,069 - - 57,302,929
Off - the statement of financial position items:
More than 1-5
Upto 1l Year Years Over 5 Years Total
JD JD JD JD
2021
Letters of credit and acceptances / issued 48,873,993 - - 48,873,993
Un-utilized facilities 128,239,527 - - 128,239,527
Letters of guarantee 77,945,772 12,398,064 23,000 90,366,836
Total 255,059,292 12,398,064 23,000 267,480,356
2020
Letters of credit and acceptances / issued 65,964,012 - - 65,964,012
Un-utilized facilities 98,096,843 - - 98,096,843
Letters of guarantee 86,708,352 9,430,939 23,000 96,162,291
Total 250,769,207 9,430,939 23,000 260,223,146
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44. Segment Analysis

A, Information about the Bank's Business Segments

The Bank is organized for administrative purposes to the following four main business segments:
1- Individual accounts:
Include following up on individual customers accounts, real estate loans, overdrafts, credit cards facilities and transfer facilities.
2- Institutions and corporate:
The loans and the credit facilities, other sector services, deposits, currant accounts related to the customers of the corporations and institutions.
3- Treasury:

Principally providing money market trading and treasury services as well as management of the Bank's funding operations through treasury
bills, and bond government securities placements, and acceptances with other banks and that is through treasury and banking services.

4- Institutional financing:

This sector relates to finance structure special arrangements and share issuance.
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A- The Following represents information about the bank’s sector activities:

Gross revenues
Investment in associate company

Provision for impairment
Segment results

Undistributed expenses
Income before tax
Income tax expense

Net income for the period

Capital expenditures
Depreciation and amortization

Segment's assets
Investments in associate Company
Undistributed assets

Total assets

Segment's liabilities
Undistributed liabilities

Total Liabilities

Individual bank
sector activities

Corporate bank
sector activities

Treasury

Others

2021

2020

JD
(In Thousands)

JD
(In Thousands)

JD
(In Thousands)

JD
(In Thousands)

JD
(In Thousands)

JD
(In Thousands)

20,441 31,767 41,820 4,548 98,576 102,514
- - 395 - 395 517
(690) (415) (80) - (1,185) (13,039)
19,751 31,352 42,135 4,548 97,786 89,992
(69,279) (72,967)
28,507 17,025
(10,344) (5,488)
18,163 11,537
2,564 2,165
4,336 4,150

2021 2020

JD JD

247,630 616,278 1,294,667 - 2,158,575 2,061,905
- - 22,169 - 22,169 22,007
- - - 120,177 120,177 116,292
247,630 616,278 1,316,836 120,177 2,300,921 2,200,204
860,251 378,247 779,342 - 2,017,840 1,936,319
- - - 54,179 54,179 39,311
860,251 378,247 779,342 54,179 2,072,019 1,975,630
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(B) Geographical Information

This item represents the geographical distribution of the Bank’s activities, Moreover, the Bank conducts its activities mainly in Jordan representing local

activities, additionally, the Bank performs its international activities through its branch in Cyprus, and its subsidiary in Qatar.

The following table shows the distribution of the Bank’s operating income, total assets and capital expenditure by geographical segment:

Inside Jordan Outside Jordan Total
2021 2020 2021 2020 2021 2020
JD JD JD JD JD JD
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
Total revenues 91,812,574 93,018,778 7,158,531 10,012,082 98,971,105 103,030,860
Capital expenditure 2,500,708 1,833,229 63,740 331,777 2,564,448 2,165,006
Inside Jordan Outside Jordan Total
2021 2020 2021 2020 2021 2020
JD JD JD JD JD JD
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
Total Assets 1,965,244,360 1,796,087,405 335,677,110 404,116,677 2,300,921,470  2,200,204,082
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45. Capital Management:

The Bank seeks to achieve the following goals:

- Compliance with the Central Bank of Jordan requirements relating to share capital.

- Maintaining the ability to continue as a going concern.

- Maintaining a strong capital base for supporting the expansion and development of the
Bank's activities.

Capital adequacy is monitored and reviewed by the Bank's management moreover the Bank
provides the Central Bank of Jordan with quarterly reports on the adequacy of its capital.

According to the Central Bank of Jordan instructions the minimum requirements for the capital
adequacy ratio is 12%, Moreover, banks are classified into five categories the best one having
an average capital adequacy ratio equal to or more than 14%. The bank is subject to domestic
systemically important banks (D-SIBs) instructions issued by the central bank of Jordan, the bank
has to comply with a minimum capital adequacy rate of 14,5%.Additionally the Bank's capital
adequacy ratio is 17.43% as of 31 December 2021 (15.80% as of 31 December 2020).
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The schedule below shows capital components total risk weighted assets and capital adequacy
ratio according to the Central Bank of Jordan instructions in accordance with Basel Il 2021
Committee regulations:

2021 2020
JD JD

In Thousands In Thousands
Primary capital according to bank’s
management reguirements
Paid-up capital 150,000 150,000
Retained Earnings 11,204 11,649
Profit for the year after tax and deducting
expected distributions
Other Comprehensive income items:
Cumulative change in fair value (973) (3,080)
Foreign currency translation adjustments (2,385) (2,152)
Share Issuance Premium - -
Statutory Reserve 37,232 34,697
Authorized minority rights 4,238 4,706
Total Ordinary Share Capital 199,316 195,820
Total regulatory Adjustments (deductions
from capital)
Goodwill and Intangible assets (1,742) (1,791)
Deferred tax assets resulting from provisions of
credit facilities (3,326) (3,357)
Investment in Bank’s Capital and financial
institutions and insurance companies Outside
the scope of regulatory consolidation and
where the bank owns more than 10% (2,745) (2,939)
Net Ordinary Shareholders 191,503 187,733

Additional Capital - -

Total primary Capital 191,503 187,733
Secondary Capital

General banking risk reserve - -
Provision required against credit facilities/

credit compensation in stage 1 7,170 7,162
Total Stable Capital 7,170 7,162
Net stable capital 7,170 7,162
Total regulatory capital 198,673 194,895
Total risk weighted assets 1,139,681 1,233,485
Capital adequacy ratio % 17,43% 15.80%
Primary capital ratio % 16,80% 15.22%

-83-



ARAB JORDAN INVESTMENT BANK

(A PuBLIC SHAREHOLDING LIMITED COMPANY)
NOTES To CONSOLIDATED FINANCIAL STATEMENTS

31 DECEMBER 2021

46. Accounts managed on behalf of customers

This item represents the accounts managed by the Bank on behalf of its customers but are not
considered part of the bank's assets and its balances as of 31 December 2021 was JD
56,057,315 (JD 47,796,703 as of 31 December 2020), The fees and commissions on such
accounts are stated in the consolidated statement of Income.

47. Assets and Liabilities maturity analysis:

The following table analyzes assets and liabilities according to the expected period of their

recoverability or settlement:

31 December 2021

Assets:

Cash and balances at Central Bank of Jordan
Balances at banks and financial institutions -
net

Deposits at banks and financial institutions- net
Financial assets at fair value through other
comprehensive income

Financial assets at fair value through Profit or
Loss

Direct Credit facilities- Net

Financial assets at amortized cost
Investments in associate company

Property and equipment-Net

Intangible assets-Net

Deferred tax assets

Other assets

Total assets

Liabilities:

Banks and financial institutions’ deposits
Customers' deposits

Borrowed money from Central Bank of Jordan
Cash margins

Sundry provisions

Income tax provision

Other liabilities

Total liabilities

Net

Upto 1 year Over 1 year Total

JD JD JD
276,823,156 - 276,823,156
261,592,947 - 261,592,947
19,954,887 - 19,954,887
1,606,418 - 1,606,418
340,444,417 523,463,722 863,908,139
719,522,399 15,167,222 734,689,621
- 22,169,467 22,169,467
- 72,329,253 72,329,253
- 1,743,276 1,743,276
- 3,325,878 3,325,878
- 42,778,428 42,778,428
1,619,944,224 680,977,246 2,300,921,470
530,785,163 29,000,000 559,785,163
818,511,487 378,712,884 1,197,224,371
195,118,241 24,438,907 219,557,148
40,767,604 506,757 41,274,361
- 796,252 796,252
7,584,777 1,064,677 8,649,454
7,565,331 37,167,276 44,732,607
1,600,332,603 471,686,753 2,072,019,356
19,611,621 209,290,493 228,902,114
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31 December 2020

Assets:

Cash and balances at Central Bank of Jordan
Balances at banks and financial institutions - net
Deposits at banks and financial institutions- net
Financial assets at fair value through other
comprehensive income

Financial assets at fair value through Profit or Loss
Direct Credit facilities- Net

Financial assets at amortized cost

Investments in associate company

Property and equipment-Net

Intangible assets-Net

Deferred tax assets

Other assets

Total assets

Liabilities:

Banks and financial institutions’ deposits
Customers' deposits

Borrowed money from Central Bank of Jordan
Cash margins

Sundry provisions

Income tax provision

Other liabilities

Total liabilities

Net
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Upto 1 year Over 1 year Total
JD JD JD

196,441,026 - 196,441,026
312,142,659 - 312,142,659
14,184,877 - 14,184,877
17,198,214 - 17,198,214
1,246,038 - 1,246,038
475,442,583 357,605,917 833,048,500
673,754,153 13,888,865 687,643,018
- 22,007,354 22,007,354
- 74,229,898 74,229,898
- 1,790,547 1,790,547
- 3,356,646 3,356,646
- 36,915,305 36,915,305
1,690,409,550 509,794,532 2,200,204,082
525,806,480 74,000,000 599,806,480
995,768,528 178,951,546 1,174,720,074
95,537,367 25,092,265 120,629,632
40,816,867 346,155 41,163,022
- 702,561 702,561
6,832,286 599,033 7,431,319
11,434,184 19,743,117 31,177,301
1,676,195,712 299,434,677 1,975,630,389
14,213,838 210,359,855 224,573,693
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48. Fair Value Hierarchy

A, Fair value of financial assets and financial liabilities that are measured at fair value on a recurring basis
Some of the financial assets and financial liabilities are measured at fair value at the end of each reporting period, The following table gives information about

How the fair value of these financial assets and financial liabilities are determined (valuation techniques and key inputs),

Relationship of

Fair Value Valuation techniques Significant Intangible
Financial Assets/Financial Liabilities Fair Value as at Hierarchy and key inputs Intangible Inputs to fair value
2021 2020

Financial assets at fair value JD JD
Financial assets at fair value through profit or loss
Quoted corporate equity shares 1,606,418 1,246,038 level 1 quoted rates in financial Not Applicable Not Applicable
Total 1,606,418 1,246,038 instruments
Financial assets at fair value through comprehensive income
Quoted shares 13,896,318 11,259,280 level 1 quoted rates in

- - financial markets Not Applicable Not Applicable
Unquoted shares 6,058,569 5,938,934 level 2 compare to similar

financial instruments Not Applicable Not Applicable

Total 19,954,887 17,198,214

There were no transfers between level 1 and 2 during 2021 and 2020.

B. Fair value of financial assets and financial liabilities that are not measured at fair value on a recurring basis.

Except what is detailed in following table we believe that the carrying amounts of financial assets recognized in the Company's
approximate their fair values, due to that the bank's management believes that the item's book value are equals to the fair value

Short term maturity or to the interest rates being revaluated during the year,

2021 2020
Book value Fair value Book value Fair value Fair value hierarchy
JD JD JD JD
Financial assets not calculated at fair value
Balances at central banks 257,373,420 257,373,420 178,951,591 178,951,591 level 2
Balances at banks and financial institutions 261,592,947 261,737,066 312,142,659 312,275,782 level 2
Deposits at banks and financial institutions - - 14,184,877 14,221,264 level 2
Loans and other bills 863,908,139 869,441,645 833,048,500 837,747,783 level 2
Financial assets at amortized costs 734,689,621 745,584,405 687,643,018 698,394,729 level 1&2
Total Financial assets not calculated at fair value 2,117,564,127 2,134,136,536 2,025,970,645 2,041,591,149
Liabilities not calculated at fair value
Banks and financial institution deposits 559,785,163 562,393,347 599,806,480 601,497,274 level 2
Customer deposits 1,197,224,371 1,201,898,857 1,174,720,074 1,178,522,655 level 2
Borrowed money from the central bank of Jordan 219,557,148 120,629,632 120,629,632 120,629,632 level 2
Cash margins 41,274,361 41,464,184 41,163,022 41,360,664 level 2
Total Liabilities not Calculated at Fair Value 2,017,841,043 1,926,386,020 1,936,319,208 1,942,010,225

The fair values of the financial assets included in level 2 and 3 categories above have been determined in accordance with the generally accepted pricing,
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49. Commitments and Contingent Liabilities (Off-Statement of Financial Position)

A, Contingent liabilities:

2021 2020
JD JD

Letters of credit
Export 8,183,559 14,302,381
Import (backed) 1,490,012 2,871,574
Import (not backed) 65,025,504 58,442,451
Acceptance
Export / letter of credit 27,286,653 39,824,400
Export / policies 13,403,781 11,837,231
Import (not backed) 14,000,446 3,360,582
Letters of guarantee
Payments 37,732,434 37,889,436
Performance 32,081,946 34,915,856
Other 20,552,456 23,356,999
Forward contracts 53,385,188 57,302,929
Un-utilized facilities 128,239,527 98,096,843
Total 401,381,506 382,200,682

B. There are no contractual commitments to purchase fixed assets or constructional

contracts.

C. There are no guarantees provided against contractual obligations.

D. Operating and finance lease contracts.

The minimum capital lease payment is as follows:

2021 2020
JD JD
Within one year 119,776 119,776
Total 119,776 119,776

50. Lawsuits Against the Bank

The lawsuits against the Bank amounted to JD 6,263,665 as of 31 December 2021 (6,708,587
as of 31 December 2020) which represents lawsuits that clients have raised to respond to
lawsuits that the Bank has raised against them in the opinion of the Bank's lawyer the Bank
will not incur any significant amounts against these lawsuits except for the booked provision
which amounted to JD 270,687 as of 31 December 2021 (160,417 31 December 2020),
Moreover, the amounts paid by the Bank against concluded or settled lawsuits are taken to
the statement of income upon payment.

51.

Comparative Figures

Some amounts were reclassified from the comparative figures in order to align with the figures
for the year ending 31 December 2021, with no effect on profit or equity in the period.
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52. New International Financial Reporting Standards and its explanations and issued
amendments and not implemented yet

The standards and interpretations that are issued but not yet effective, up to the date of
issuance of the Bank’s financial statements are disclosed below, The Bank intends to adopt
these standards, if applicable, when they become effective.

IFRS 17 Insurance Contracts

In May 2017, the IASB issued IFRS 17 Insurance Contracts (IFRS 17), a comprehensive new
accounting standard for insurance contracts covering recognition and measurement,
presentation and disclosure. Once effective, IFRS 17 will replace IFRS 4 Insurance Contracts
(IFRS 4) which was issued in 2005. IFRS 17 applies to all types of insurance contracts (i.e.,
life, non-life, direct insurance and re-insurance), regardless of the type of entities that issue
them, as well as to certain guarantees and financial instruments with discretionary participation
features. A few scope exceptions will apply. The overall objective of IFRS 17 is to provide an
accounting model for insurance contracts that is more useful and consistent for insurers. In
contrast to the requirements in IFRS 4, which are largely based on grandfathering previous
local accounting policies, IFRS 17 provides a comprehensive model for insurance contracts,
covering all relevant accounting aspects. The core of IFRS 17 is the general model,
supplemented by:

e A specific adaptation for contracts with direct participation features (the variable fee
approach),

e A simplified approach (the premium allocation approach) mainly for short-duration
contracts.

IFRS 17 is effective for reporting periods beginning on or after 1 January 2023 and must be
applied retrospectively. Early application is permitted, provided the entity also applies IFRS 9
and IFRS 15 on or before the date it first applies IFRS 17. This standard is not applicable to
the Bank.

Amendments to IAS 1: Classification of Liabilities as Current or Non-current
In January 2020, the IASB issued amendments to paragraphs 69 to 76 of IAS 1 to specify the
requirements for classifying liabilities as current or non-current. The amendments clarify:
¢ What is meant by a right to defer settlement,
e That aright to defer must exist at the end of the reporting period,
e That classification is unaffected by the likelihood that an entity will exercise its
deferral right,
e That only if an embedded derivative in a convertible liability is itself an equity
instrument would the terms of a liability not impact its classification.

The amendments are effective for annual reporting periods beginning on or after 1 January
2024 and must be applied retrospectively. The Bank is currently assessing the impact the
amendments will have on current practice and whether existing loan agreements may require
renegotiation.

The amendments are not expected to have a material impact on the Bank.
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Reference to the Conceptual Framework — Amendments to IFRS 3

In May 2020, the IASB issued Amendments to IFRS 3 Business Combinations - Reference to
the Conceptual Framework. The amendments are intended to replace a reference to the
Framework for the Preparation and Presentation of Financial Statements, issued in 1989, with
a reference to the Conceptual Framework for Financial Reporting issued in March 2018
without significantly changing its requirements.

The Board also added an exception to the recognition principle of IFRS 3 to avoid the issue of
potential ‘day 2’ gains or losses arising for liabilities and contingent liabilities that would be
within the scope of IAS 37 or IFRIC 21 Levies, if incurred separately.

At the same time, the Board decided to clarify existing guidance in IFRS 3 for contingent assets
that would not be affected by replacing the reference to the Framework for the Preparation
and Presentation of Financial Statements.

The amendments are effective for annual reporting periods beginning on or after 1 January
2022 and apply prospectively.

The amendments are not expected to have a material impact on the Bank.

Property, Plant and Equipment: Proceeds before Intended Use — Amendments to IAS
16

In May 2020, the IASB issued Property, Plant and Equipment — Proceeds before Intended
Use, which prohibits entities from deducting from the cost of an item of property, plant and
equipment, any proceeds from selling items produced while bringing that asset to the location
and condition necessary for it to be capable of operating in the manner intended by
management. Instead, an entity recognises the proceeds from selling such items, and the
costs of producing those items, in profit or loss.

The amendment is effective for annual reporting periods beginning on or after 1 January 2022
and must be applied retrospectively to items of property, plant and equipment made available
for use on or after the beginning of the earliest period presented when the entity first applies
the amendment.

The amendments are not expected to have a material impact on the Bank.

Onerous Contracts — Costs of Fulfilling a Contract — Amendments to IAS 37
In May 2020, the IASB issued amendments to IAS 37 to specify which costs an entity needs
to include when assessing whether a contract is onerous or loss-making.

The amendments apply a “directly related cost approach”. The costs that relate directly to a
contract to provide goods or services include both incremental costs and an allocation of costs
directly related to contract activities. General and administrative costs do not relate directly to
a contract and are excluded unless they are explicitly chargeable to the counterparty under
the contract.
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The amendments are effective for annual reporting periods beginning on or after 1 January
2022. The Bank will apply these amendments to contracts for which it has not yet fulfilled all
its obligations at the beginning of the annual reporting period in which it first applies the
amendments.

The amendments are not expected to have a material impact on the Bank.

IFRS 1 First-time Adoption of International Financial Reporting Standards — Subsidiary
as a first-time adopter

As part of its 2018-2020 annual improvements to IFRS standards process, the IASB issued
an amendment to IFRS 1 First-time Adoption of International Financial Reporting Standards.
The amendment permits a subsidiary that elects to apply paragraph D16(a) of IFRS 1 to
measure cumulative translation differences using the amounts reported by the parent, based
on the parent’s date of transition to IFRS. This amendment is also applied to an associate or
joint venture that elects to apply paragraph D16(a) of IFRS 1.

The amendment is effective for annual reporting periods beginning on or after 1 January 2022
with earlier adoption permitted.

The amendments is not applicable to the Bank.

IFRS 9 Financial Instruments — Fees in the 10 per cent’ test for derecognition of
financial liabilities

As part of its 2018-2020 annual improvements to IFRS standards process the IASB issued
amendment to IFRS 9. The amendment clarifies the fees that an entity includes when
assessing whether the terms of a new or modified financial liability are substantially different
from the terms of the original financial liability. These fees include only those paid or
received by the borrower and the lender, including fees paid or received by either the
borrower or lender on the other's behalf. An entity applies the amendment to financial
liabilities that are modified or exchanged on or after the beginning of the annual reporting
period in which the entity first applies the amendment.

The amendment is effective for annual reporting periods beginning on or after 1 January 2022
with earlier adoption permitted. The Bank will apply the amendments to financial liabilities that
are modified or exchanged on or after the beginning of the annual reporting period in which
the entity first applies the amendment.

The amendments are not expected to have a material impact on the Bank.

IAS 41 Agriculture — Taxation in fair value measurements

As part of its 2018-2020 annual improvements to IFRS standards process, the IASB issued
amendment to IAS 41 Agriculture. The amendment removes the requirement in paragraph 22
of IAS 41 that entities exclude cash flows for taxation when measuring the fair value of assets
within the scope of IAS 41.
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An entity applies the amendment prospectively to fair value measurements on or after the
beginning of the first annual reporting period beginning on or after 1 January 2022 with earlier
adoption permitted.

The amendments are not expected to have a material impact on the Bank.

Definition of Accounting Estimates - Amendments to IAS 8

In February 2021, the IASB issued amendments to IAS 8, in which it introduces a definition of
‘accounting estimates’. The amendments clarify the distinction between changes in
accounting estimates and changes in accounting policies and the correction of errors. Also,
they clarify how entities use measurement techniques and inputs to develop accounting
estimates.

The amendments are effective for annual reporting periods beginning on or after 1 January
2023 and apply to changes in accounting policies and changes in accounting estimates that
occur on or after the start of that period. Earlier application is permitted as long as this fact is
disclosed.

The amendments are not expected to have a material impact on the Bank.

Disclosure of Accounting Policies - Amendments to IAS 1 and IFRS Practice Statement
2

In February 2021, the IASB issued amendments to IAS 1 and IFRS Practice Statement 2
Making Materiality Judgements, in which it provides guidance and examples to help entities
apply materiality judgements to accounting policy disclosures. The amendments aim to help
entities provide accounting policy disclosures that are more useful by replacing the
requirement for entities to disclose their ‘significant’ accounting policies with a requirement to
disclose their ‘material’ accounting policies and adding guidance on how entities apply the
concept of materiality in making decisions about accounting policy disclosures.

The amendments to IAS 1 are applicable for annual periods beginning on or after 1 January
2023 with earlier application permitted. Since the amendments to the Practice Statement 2
provide non-mandatory guidance on the application of the definition of material to accounting
policy information, an effective date for these amendments is not necessary.

The Bank is currently assessing the impact of the amendments to determine the impact they
will have on the Bank’s accounting policy disclosures.
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