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Jordan Chemical Industries Company
(Public Shareholding Company)
Amman-The Hashemite Kingdom of Jordan
Interim Financial Statements
for the three months ended
31 March 2020
(Unaudited)
with
Report on Review of Interim Financial Statements




Jordan Chemical Industries Company
(Public Shareholding Company)
Amman -The Hashemite Kingdom of Jordan

Report on Review of Interim Financial Statements
Interim Statement of Financial Position .............

Interim Statement of Profit or Loss and other Comprehensive Income.

Interim Statement of Changes in B o connesisssiiion

Interim Statement of Cash Flows
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mazars

Repori en Review ol lnterix
To the Shavehalders of
Jordan Chemical TndustriesCompany
Public Shareholding Company
Introduction
We have reviewed the accompanying iritcrin

industries Company ‘fi"..:'\') as of Maich 31, 20

comprehensive mcome

and other

vl 1 "
Cadl) 1iOWS

stateiments o

significant accouming policies and other explanatory

for the preparation and fair

- .Ffr.rl =

and €'>L::1‘i|11 Si

presentation of

i Uinancial Statements
Tinancia!l statement of Jordan Chemical

=i statement of profit or loss

of changes in equity and interim

tatement

for the thece months pericd ihen ended. and a suminary of

votes. Management is responsible

this nferim financial information in

accordance with Internaiional Financiel Reporting Standard (34) Our responsibility is to

express a conclusion on this interim ¢t
Scope of Review
We

conducied our review 1n aceordance

.1-:\55\

mancial information based on our review.

Standard on Rewview

intermational

Engagements (2410). A review of interim financial information consists of making
mquiries, primarily of persons respousible for finacial and accounting matters and
applying analyfical and other review procedures. A review is subsiantially less in scope

tnan arn 2iudit conducted In acceordance with
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Jordan Chemical Industries Company
(Public Shareholding Company)
Interim Statement of Financial Position (JOD)

As at
Assets Notes 31/03/2020 31/12/2019
Current assets
Cash and cash equivalent 5 246,142 50
Cheques under collection 6 240,000 240,000
Trade receivables (net) i : 514,905 503,870
Due from related parties 8 1.059.369 887.040
Inventory 9 530,294 405,560
Other debit balances 10 7,578 9.833
Total current assets 2,598,288 2,046,353
Non — current assets
Financial assets through OCI 11 117,981 114,079
Property , plant and equipment (net) 12 1,834,341 1,892,992
Total non —current assets 1,952,322 2,007,071
Total assets 4,550,610 4,053,424
Liabilities and Equity
Current liabilities
Credit banks 13 1,285,950 1.255,076
Deferred cheques 495,163 503,788
Trade payables 811,467 621,249
Due to shareholders 174,468 182,226
Due to related parties 14 75,359 -
Loan - Short term 15 451.611 256,980
Other credit balances 16 364,936 290,222
Total current liabilites 3,658,954 3,109,541
Non — current liabilities
Loan-long term 15 752.686 930.406
Total non- current liabilites 752,686 930,406
Total liabilities 4,411,640 4,039,947
Equity
Paid up capital 1.799.624 1,799.624
Statutory reserve 804,474 804,474
Special reserve 100,000 100,000
Other equity 36,146 32.244
Retained (losses) (2,601,274) (2,722,865)
Total Equity 138,970 13,477
Total Liabilities & Equity 4,550,610 4,053,424

Financial statements should be read in conjunction with the companying note from page 6-19
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Jordan Chemical Industries Company

(Public Shareholding Company)

Interim Statement of Profit or Loss and Other Comprehensive Income (JOD)

Continuing operations

Sales

Cost of sales

Gross profit (Loss)

Selling and distribution expenses
General and administrative expenses
Operating profit (Loss)

financing expenses

Other income

Profit (Loss) for the period

Other comprehensive income
Financial assets through OCI

Total comprehensive income
Comprehensive income for the period
Shares weighted average

Earnings per share

For the period ended

Note 31/03/2020 31/03/2019
17 748,679 138,666
18 (478,355) (452,550)

270,324 (313,884)
19 T (5.297) (16.576)
20 (95.821) (85,820)
169,206 (416,280)
T (47.615) ~(67.525)
- 1,211
121,591 (482,594)
3,902 5,006
3,902 5,006
125,493 (477,588)
1,799,624 1,799,624
0.068 (0.268)

Financial statements should be read in conjunction with the companying note from page 6-19
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Jordan Chemical Industries Company

(Public Shareholding Company)
Interim Statement of Cash Flows (JOD)

Operating activities
Profit (loss) for the period
Adjustments
Depreciation

Change in :

Cheques under collection
Trade receivables

Due from related parties
Inventory

Other debit balances
Deferred cheques

Trade payables

Due to related parties
Other credit balances and due to shareholders

For the period ended

Net cash flows from operating activities

Investing activities
Purchase of property and equipment

Net cash flows from investing activities

Financing activities
Loans
Credit banks

Net cash flows from financing activities

Net increase in cash and cash equivalent
Cash and cash equivalents at 1 January

Cash and cash equivalent at 31 March

Note  31/03/2020 31/03/2019
121.591 (482.594)
62.268 24.915

- (77.950)
(11,035) 31.190
(172,329) 343,838
(124,734) 78.437

2,255 (54.407)
(8.625) (375,149)
190,218 561.744
75.359 (12,601)
66.956 122,560
201,924 159,983
(3,617) :
(3,617) )
16,911 (37,149)
30,874 (122,834)
47,785 (159,983)
246,092 i
50 325,797
246,142 325,797

Financial statements should be read in conjunction with the companying note from page 6-19
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Jordan Chemical Industries Company
(Public Shareholding Company)
Notes to the Interim Financial Statements

I- Reporting Entity

The Jordan Chemical Industries Company was established. and was registered on October 13,
1980 under the number (147) with a capital of (1,799.624). The most important goals of the
company for which it was established for are: establish a factory or factories for the production
of chemicals, , the establishment of industries and projects that relates with the chemical
industry and manufacturing it, the cleaning materials industry, obtaining the rights and
privileges that the company deems appropriate for these industries and purposes.

2- Significant accounting policies

2.1 Basis of preparation

v’ These financial statements have been prepared in accordance with International Financial
Reporting Standards (IFRS) as issued by the International Accounting Standards Board.

v' These financial statements have been prepared based on going concern assumption and under the
historical cost basis (except those financial assets and other items that measured by fair value as
at the date of financial statement in compliance with International Standards).

v These financial statements are presented in JOD, all values are rounded to nearest (JOD), except
when otherwise indicated.

v" The financial statements provide comparative information in respect of the previous period.

3-Accounting policies

The company has consistently applied the following accounting policies to all periods presented
in these financial statements.

A- Investments in subsidiaries

Where the company has control over an investee, it is classified as a subsidiary. The company
controls an investee if all three of the following elements are present: power over the investee,
exposure to variable returns from the investee. and the ability of the investor to use its power
to affect those variable returns. Control is reassessed whenever facts and circumstances
indicate that there may be a change in any of these elements of control.

B- Investment in associates

v" An associate is an entity over which the company has significant influence and that is neither
subsidiary not an interest in a joint venture.

v’ Significant influence is the power to participate in the financial and operating policy decisions
of the investment but is not control or joint control over those policies.

v’ The company's investment in an associate is accounted for using equity method. Under this
method, the investment in an associate is initially recognized at cost. The carrying amount of

v the investment is adjusted to recognize changes in the company's share of net assets of the
associate since the acquisition date. Goodwill relating to the associate is included in the
carrying amount of the investment and is not tested for impairment separately.

v’ At each reporting date, the company determines whether there is objective evidence that the
investment in the associate is impaired. If there is such evidence. the company calculates the
impairment as the difference between the recoverable amount of the associate and carrying
value, and then recognizes the loss in the statement of profit or loss.

6




Jordan Chemical Industries Company (P.S)
Notes to the Interim financial statements

C- Current versus non-current classification

The company presents assets and liabilities in the statement of financial position based on
current/non-current classification.

An asset is current when it is:

* Expected to be realized or intended to be sold or consumed in the normal operating cycle.

* Held primarily for the purpose of trading.

* Expected to be realized within twelve months after the reporting period.

* (Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:
= Itis expected to be settled in the normal operating cycle.

= [t is held primarily for the purpose of trading.
* [t is due to be settled within twelve months after the reporting period.
* There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.
All other liabilities are classified as non-current.
D-Fair value measurement
* Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement based on the presumption that the transaction to sell the asset or transfer the
liability takes place either in the principal market for the asset or liability, or in the absence of
principal market, the most advantageous market to asset or liability.
= All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

- Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

= Level 2 - Valuation techniques for which the lowest level input that is significant the fair value
measurement is directly or indirectly observable.

- Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.
E- Revenue from contracts with customers
* Revenue from contracts with customers is recognized when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the company
expects to be entitled in exchange for those goods or services.
* The company shall account for a contract with a customer only when all of the following criteria
are met:
- The parties to the contract have approved the contract (in writing, orally or in accordance with
other customary business practices) and are committed to perform their respective obligations.
- The company can identify each party’s rights regarding the goods or services to be transferred.
- The company can identify the payment terms for the goods or services to be transferred.
7




Jordan Chemical Industries Company (P.S)
Notes to the Interim financial statements

- The contract has commercial substance (risk. timing or amount of the entity’s future cash flows is
expected to change as a result of the contract).

- It is probable that the entity will collect the consideration to which it will be entitled in exchange
for the goods or services that will be transferred to the customer. In evaluating whether
collectability of an amount of consideration is probable, an entity shall consider only the
customer’s ability and intention to pay that amount of consideration when it is due. The amount of
consideration to which the entity will be entitled may be less than the price stated in the contract if
the consideration is variable because the entity may offer the customer a price concession.

* When a performance obligation is satisfied, the Company recognizes as revenue the amount of
the transaction price that is allocated to that performance obligation.

F- Taxes |
* Income tax for the period is based on the taxable income for the year. Taxable income differs
from profit as reported in the statement of comprehensive income for the period as there are some
items which may never be taxable or deductible for tax and other items which may be deductible
or taxable in other periods.
= Tax expense is recognizing in compliance with regulations.
= 1% of taxable profit will be deducted as national contribution tax
* Expenses and assets are recognized net of the amount of sales tax, except:

- When the sales tax incurred on a purchase of assets or services is not recoverable from the
taxation authority, in which case, the sales tax is recognized as part of the cost of acquisition of the
asset or as part of the expense item, as applicable.

- When receivables and payables are stated with the amount of sales tax included the net amount
of sales tax recoverable from, or payable to, the taxation authority is included as part of
receivables or payables in the statement of financial position.

G-Foreign currency
Transactions and balances

v" Transactions in foreign currencies are translated into the respective functional currency
spot rate of company at exchange rates at the dates of the transactions.

v" Monetary assets and liabilities denominated in foreign currencies are translated at the |
functional currency spot rates of at the exchange rate at the reporting date.

v' Differences arising on translation of monetary items are recognized in profit or loss except
those that are designated as part of the hedging which will be recognized in other
comprehensive income.

v" Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions. Non-monetary
items measured at fair value in a foreign currency are translated using the exchange rates at
the date when the fair value is determined. The gain or loss arising on translation of non-
monetary items measured at fair value is treated in line with the recognition of the gain or
loss on the change in fair value of the item.

8




Jordan Chemical Industries Company (P.S)
Notes to the Interim financial statements

H- Dividends

The Company recognizes a liability to pay a dividend when the distribution is authorized and the
distribution is no longer at the discretion of the company. As per the corporate laws of Jordan, a
distribution is authorized when it is approved by the shareholders. A corresponding amount is

recognized directly in equity.

I- Property, plant and equipment

» Items of property, plant and equipment are measured at cost, the cost of replacing parts of the
plant and equipment, and borrowing cost for long term construction projects if the recognition
criteria are met, less accumulated depreciation and any accumulated impairment losses such cost
includes.

= If significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property. plant and equipment.

= Any gain or loss on disposal of an item of property plant and equipment is recognized in profit
or loss.

= Subsequent expenditure is capitalized only if it is probable that the future economic benefits
associated with the expenditure will flow to the company all other repair and maintains costs are
recognized in profit or loss as incurred.

= The company changed depreciation method from straight line method to production unit method
starting 01/01/2020.

= Depreciation methods, useful lives and residual values are reviewed at each reporting date and

adjusted if appropriate.

J- Leases

Lessee

- IFRS (16) shall be applied to all leases that convey the right to control the use of an identified
asset for a period of time in exchange of consideration, all lease contracts shall be capitalized with
recognizing assets and liabilities against it, except short term lease and lease for which the
underlying assets is of low value, whereas the lease payment shall be recognized as anexpense on
either straight line basis over lease term or another systematic basis.

- At the commencement date, a lessee shall recognize a right-of-use asset and a lease liability.

- At the commencement date, a lessee shall measure the right-of-use asset at cost which includes:

- The amount of the initial measurement of the lease liability.
- Any lease payments made at or before the commencement date less any lease incentives
received.

9



Jordan Chemical Industries Company (P.S)
Notes to the Interim financial statements

- Any initial direct cost incurred by the lessee.

- An estimate of cost to be incurred by the lessee in dismantling and removing the underlying
asset, restoring the site on which it is located or restoring the underlying asset to the condition
required by the terms and conditions of the lease.

At the commencement date, a lessee shall measure the lease liability at the present value of the
lease payments that are not paid at that date. The lease payments shall be discounted using the
interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be
readily determined, the lessee shall use the lessee’s incremental borrowing rate.

The lessee shall depreciate the right-of-use asset from the commencement date to the earlier of
the end of the useful life of the right-of-use asset or the end of the lease term.

If the lease transfers ownership of the underlying asset to the lessee by the end of the lease term
or if the cost of the right-of-use asset reflects that the lessee will exercise a purchase option, the
lessee shall depreciate the right-of-use asset from the commencement date to the end of the
useful life of the underlying asset.

A lessee shall apply IAS 36 Impairment of Assets to determine whether the right-of-use asset is
impaired and to account for any impairment loss identified.

A lessor shall classify each of its leases as either an operating lease or a finance lease.

A lease is classified as a finance lease if it transfers substantially all the risks and rewards
incidental to ownership of an underlying asset. A lease is classified as an operating lease if it
does not transfer substantially all the risks and rewards incidental to ownership of an underlying
asset.

At the commencement date, a lessor shall recognize assets held under a finance lease in its
statement of financial position and present them as receivables at an amount equal to the net
investment in the lease.

A lessor shall recognize lease payments from operating leases as income on either a straight-line
basis or another systematic basis. The lessor shall apply another systematic basis if that basis is
more representative of the pattern in which benefit from the use of the underlying asset is
diminished.

K- Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the asset.

All other borrowing costs are expensed in the period in which they occur.

Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds.

L- Financial Instruments- initial recognition and subsequent measurement
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial

liability or equity instrument of another entity.




Jordan Chemical Industries Company (P.S)
Notes to the Interim financial statements

1- Financial assets

* Financial assets are classified. at initial recognition, as subsequently measured at amortized Ccost,

fair value through other comprehensive income (OCI), and fair value through profit or loss. The
classification of financial assets at initial recognition depends on the financial asset’s contractual
cash flow characteristics and the company’s business model for managing them.

* In order for a financial asset to be classified and measured at amortized cost or fair value through
OCI, it needs to give rise to cash flows that are ‘solely payments of principal and interest
(SPPI)’ on the principal amount outstanding. This assessment is referred to as the SPPI test and
is performed at an instrument level.

For purposes of subsequent measurement. financial assets are classified as follow:

- Financial assets at amortized cost
Financial assets at amortized cost are subsequently measured using the effective interest
method and are subject to impairment. Gains on losses are recognized in profit or loss when the
asset is derecognized, modified or impaired. Financial assets at amortized cost includes trade
receivables. loans to other parties .. ..etc

- Impairment of financial assets

Financial assets not classified as at fair value, are assessed at each reporting date to determine whether

there is an objective evidence of impairment such as indications that a debtor or issuer will enter bankruptcy,
the disappearance of an active market for a security because of financial difficulties.

2- Financial liabilities
* Financial liabilities are classified, at initial recognition. as financial liabilities at fair value

through profit or loss, loans and borrowings, payables, as appropriate.

* All financial liabilities are recognized initially at fair value and. in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

The company’s financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts ......... etc.

The subsequent measurement of financial liabilities depends on their classification. Loans and
borrowings are subsequently measured at amortized cost using the effective interest rate
method. Gains or losses are recognized in profit or loss when the liabilities are derecognized as
well as through the effective interest rate amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the effective interest rate. The effective interest rate
amortization is included as finance costs in the statement of profit or loss.

M- Inventory
" Inventories are valued at the lower of cost and net realizable value.

* Costs incurred in bringing each product to its present location and condition are accounted for

purchase price and other cost incurred to bring it in use excluding borrowing cost

* Net realizable value is the estimated selling price in the ordinary course of business, less

estimated costs of completion and the estimated costs necessary to make the sale.




Jordan Chemical Industries Company (P.S)
Notes to the Interim financial statements

N- Impairment of non-financial assets
* The company assesses. at each reporting date., whether there is an indication that an asset may be

impaired. If any indication exists. or when annual impairment testing for an asset is required.
the company estimates the asset’s recoverable amount. An asset’s recoverable amount is the
higher of an asset’s or cash generated units fair value less costs of disposal and its value in use.
The recoverable amount is determined for an individual asset, unless the asset does not generate
cash inflows that are largely independent of those from other assets or groups of assets. When
the carrying amount of an asset or cash generated units exceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount.
= A previously recognized impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset’s recoverable amount since the last impairment loss
was recognized. The reversal is limited so that the carrying amount of the asset does not
exceed its recoverable amount. nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognized for the asset in prior
years.
O-Cash and cash equivalent
Cash and cash equivalent in the statement of financial position comprise cash at banks and on hand
and cash equivalent with a maturity of three months or less, which are not subject to an insignificant
risk of changes in value.
P- Provisions
» Provisions are recognized when the company has a presented obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation, and a reliable estimate can be
made of the amount of the obligation.
* The amount recognized as a provision is the best estimate of the consideration required to
settle the present obligation at the end of the reporting period. taking into account the risks
and uncertainties surrounding the obligation.

» The expense relating to a provision is presented in the statement of profit or loss
= If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability.
Q- Employee benefits

Employee benefits are expensed as the related services are provided. A liability is recognized for the
amount expected to be paid if the company has a present legal or constructive obligation to pay this

amount as a result of past services provided by the employee and the obligation can be estimated.
12




Jordan Chemical Industries Company (P.S)
Notes to the Interim financial statements

4. Other information.

4.1 Events after the reporting period

Events after the reporting period are those events, favorable and unfavorable, that occur between the
end of the reporting period and the date when the financial statements are authorized for issue and
there are two kinds of events after the reporting period:

I- - Those that provide evidence of conditions that existed at the end of the reporting period and an
entity shall adjust the amounts recognized in its financial statements

2- Those that are indicative of conditions that arose after the reporting period, an entity shall not
adjust the amounts recognized in its financial statements.

There are no subsequent events to mention

4.2 Contingent Liabilities

Contingent liabilities are obligations that could result from a past event and will confirm their
presence only by the occurrence or non-occurrence of a future uncertain

And not within the control of the company and are not recognized in the records because it is not
likely to flow release of economic benefits for the payment of the obligation cannot be measured
amount of the obligation reliably.

4.3Significant estimates and judgments:

- The preparation of financial statements requires the use of accounting estimates which by
definition will seldom equal the actual result. Management also needs to exercise judgment in
applying the accounting policies.

- Estimates and judgments are continually evaluated, they are based on historical experience and
other factors, including expectations of future events that may have a financial impact on the entity
and that are believed to be reasonable under the circumstances.

¢ The areas involving significant estimates or judgments are:

1- The company has tested the impairment of trade receivable, pursuant to the company estimates
there is no impairment on its value.

2- Estimated useful life of property & equipment. (Note12).

4.4 Financial risk management

The company may expose to different kinds of financial risk, company's board and management
oversees these risks and has overall responsibility for the establishment and oversight of the company
risk management framework. The company risk management policies are established to identify and
analyze the risks faced by the company, to set appropriate risk limits and controls and to monitor
risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect
changes in market conditions and the company activities.

The company, through its training and management standards and procedures, aims to maintain a
disciplined and constructive control environment in which all employees understand their roles and
obligations.




Jordan Chemical Industries Company (P.S)
Notes to the Interim financial statements

The company may expose to the following risks:
A- Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument21.
Will fluctuate because of changes in market prices; it comprises three types of risk:

e Interest rate risk:
Interest rate risk is the risk that the fair value or future cash flows of financial instruments will
fluctuate because of change in market interest rates. The company's exposure to the risk of changes
in market interest rate primary to the company's long term obligations with floating interest rate
The company manages its interest rate risk by monitoring fluctuations in interest rate so it will not
exceed a certain level.

e Foreign currency risk:-
Foreign currency risk is the risk that the fair value or future cash flows will fluctuate because of
changes in foreign exchange rates. The company's exposure to the risk of changes in foreign
exchange rates relates primarily to operating activities when revenue or expense is denominated in a
foreign currency, and company's net investment in foreign subsidiaries
The company manages its foreign currency by monitoring fluctuations in foreign currency
exchange. The risk from transaction in USD is limited as the price is fixed against JOD.
B- Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or
customer contract, leading to financial loss. An impairment analysis is performed at each reporting
date to measure expected credit losses. The company is exposed to credit risk from its operating
activities (Primarily trade receivables) and from its financing activities including deposits in banks.
The company manages credit risk by putting credit limit for each client, and monitoring
uncollectable receivables in addition the company tests its receivables for impairment in its value.
C- Liquidity risk
Liquidity risk is the risk that the company may be unable to close out market position and to meet
its short term obligations when due.
The company monitors its risk of shortage of funds using liquidity planning tool.

5- Cash and cash equivalents

31/03/2020 31/12/2019
Cash at hand 7,519 50
Checks in hand 238,623 -
Total 246,142 50
6-Cheques under collection

31/03/2020 31/12/2019
Jordan Ahli Bank 240,000 240,000
Total 240,000 240,000

14




Jordan Chemical Industries Company (P.S)
Notes to the Interim financial statements

7-Trade receivables (net)

31/03/2020 31/12/2019
Receivables 1,050,905 1.039.870
Impairment Provision (536.,000) (536.000)
Aot 514,905 503,870
8-Due from related parties
31/03/2020 31/12/2019 Type of
transaction
Official Haditha Company (Al-Mallah) 732,250 559,921 commercial
Mr. RasmeiAl-Mallah 327,119 327.119 General manager
Total 1,059,369 887,040
9-Inventory
31/03/2020 31/12/2019
Raw materials and packaging 390,331 293,085
Finished goods 139,963 112,475
Total 530,294 405,560
10- Other debit balances
31/03/2020 31/12/2019
Prepaid expenses 896 980
Refundable deposits 4,045 4,045
Due from employees 2,637 4,808
Total 7,578 9,833
11- Financial assets through OCI/ Listed
31/03/2020 31/12/2019 31/03/2020 | 31/12/2019
Shares Shares JOD JOD
Cairo Amman Bank (P.S) 13,288 13.288 13,155 13.687
The Consultant &Investment Group 4.778 4778 6.403 10,034
(P.S)
First Jordan Investment (P.S) 5.000 5.000 1,250 1.200
Investment Bank (P.S) 30,299 30,299 39.389 39.086
The Jordan Cement Factories (P.S) 1,000 1.000 400 400
J i . fi l
ordanian Real Estate Company for 16.208 16.208 6.483 5672
Development (P.S)
National Chlorine Industries (P.S) 55.000 55.000 50,900 44,000
Total 117,980 114,079
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Jordan Chemical Industries Company (P.S)
Notes to the Interim financial statements

13- Credit bank

Arab Bank-overdraft

Arab Bank-private sector loan
Arab Bank-106

Total

14-Due related parties

Mr Riyad Al-Mallah

Total

15-Loan

Jordan Ahli Bank
Total

16- Other credit balances

Accrued expenses

Accrued expenses - board of
directors

Due to income tax and social
security

Due to sale tax

Due to employees

Total

17- Sales

Local sales
Export sales
Total

Sales returns
Trade discount
Total

17

31/03/2020 31/12/2019
547,924 517.083
513,026 512.993
225,000 225.000
1,285,950 1,255,076
31/03/2020 31122019  Nature of Type of
- o relation transaction
Related party
75,359 - to Financing
shareholder
75,359 -
Loan - Loan -
3/2020
s Short term  Long term
1,204,297 451,611 752,686
1,204,297 451,611 752,686
31/03/2020 31/12/2019
80,140 97.786
10.200 .
66,828 45,806
188,948 136,930
18.820 9,700
364,936 290,222
31/03/2020 31/03/2019
763,255 161.650
700 =
763,955 161,650
(15,276) -
- (22,984)
748,679 138,666



Jordan Chemical Industries Company (P.S)
Notes to the Interim financial statements

18- Cost of Sales

Note 31/03/2020 31/03/2019
Raw materials- opening balance 293,085 -
Purchases 376,869 204,716
Raw materials- ending balance (390.331) -
Manufacturing expenses 18-1 226,220 224254
Cost of production 505,843 428,970
Finished goods — opening balance 112.475 39,267
Goods available for sale 618,318 468,237
Finished goods — ending balance (139.963) (15,687)
Total 478355 452,550
18-1 Manufacturing Expenses

31/03/2020 31/03/2019

Wages and salaries 104.439 137,637
Social security 7,514 21,958
Water , electricity and phone 29.188 22,415
Maintenance 10,991 812
Oil and fuel 835 200
Insurance expenses - 418
Stationery and printings 399 -
Vehicle's expenses 663 437
Researches and development 939 -
Medical insurance 130 6,754
Miscellaneous 138 1.208
Loading 6.691 -
Transportation 1,389 -
Workers transportation - 7,500
Depreciation 62,268 24,915
Public safety expenses 636 -

Total 226,220 224,254




Jordan Chemical Industries Company (P.S)
Notes to the Interim financial statements

19-Selling and distribution expenses

Wages and salaries
Social security
Selling expenses
Tender and guaranties expenses
Advertising
Total
20- General and administrative expenses

Wages and salaries

Social security

Mail and phone

Rents

Professional and consulting fees
Board's transportation

Water and electricity
Stationery and printings
Maintenance

Fees licenses and subscription
Impairment provision
Miscellaneous

Medical insurance

Donations

Hospitality

Law suits

Total

31/03/2020 31/03/2019
) © 13.483
- 1,173
4,672 870
170 360
455 690
5297 16,576
31/03/2020 31/03/2019
67.640  66.940
5,465 4,703
153 1,571
4.590 2.500
1,150 375
10,200 2,100
5 1,938
265 459
3,510 500
825 ;
: 3.000
125 322
- 1,030
320 .
324 382
1,254 :
95,821 85,820
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