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Deloitte

Jabal Amman, 5% Circle
190 Zahran Street
Amman, P.O. Box 248
Jordan

Tel: +962 (0} 6 55G 2200
Fax: +962 {0) 6 550 2210
www.deloitte.com

Review Report
AM/009489

To the Chairman and Members of the Board of Directors
Cairo Amman Banik

(A Public Shareholding Limited Company)

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial
position of Cairo Amman Bank (A Public Shareholding Limited Company) as of March 31, 2021
and the related condensed consolidated interim statements of profit or loss and
comprehensive income for the three months ended March 31, 2021, condensed consalidated
interim statement of changes in owners’ equity and cash flows for the three-month period
then ended, and a summary of significant accounting policies and other explanatory
information. Management is responsible for the preparation and fair presentation of this
condensed consolidated interim financial information in accordance with International
Accounting Standard No. {34) relating to interim financial reporting as adopted by the Central
Bank of Jordan. Our responsibility is to express a conclusion on these condensed consolidated
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement
2410 “Review of Condensed Interim Financial Information performed by an independent
Auditor of the Entity”. A review of condensed consclidated interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, applying anatytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not emable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we de not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accormpanying condensed consolidated interim financial information is not prepared, in all
material aspects, in accordance with International Accounting Standards No. (34) relating to
condensed interim financia! reporting as adopted by the Central Bank of Jordan.

Other Matters
The accompanying condensed consolidated interim financial information are a transiation of
the condensed consolidated interim financial information in the Arabic language to which

reference is to be made.
Touc%e ( é§ —E Jordan

Amman - The Hashemite Kingdom of Jordan
April 29, 2021 -



CAIRO AMMAN BANK
(A PUBLUC SHARFHOLBING (TMITED COMPANY)
AMMAN - THE HASHEMITE KINGDOM OF JORDAN
CONDENSED CONSOITDATED TNTERIM STATEMENT GF FINANCIAL POSTTION

March 31, December 31,
Note 2021 (Reviewed) 2020 {Aydited)
Assels i) 0
Cash and balances at Central Banks 5 288,530,709 312,961,419
Balances at banks and financial institutions ] 115,195,951 154,796,630
Deposits at banks and financia institutions 7 49,287,345 79,864,376
Financial assets at fair vafue through profit or loss 8 7,514,578 7,406,964
Financlal assels at falr vatue through other
comprehensive income o] 49,355,301 49,648,577
Financial assets at amortized cost - net 10 792,868,606 735,784,106
Financial assets pledged as collateral 11 43,422,600 73,141,600
Direct credit facilities - nat 12 1,9G0,388,583 1,793,871,484
Property and equipment - net 42,090,957 42,602,959
Intangible assets - net 5,247,625 5,193,184
Right of use assets - net 26,230,302 27,432,242
Deferred tax assets 16 13,185,858 13,316,167
Qther assets i3 58,975,116 53,215,869
Total Assets 3,392,296,931 3,353,235,477
Liabilities And Owners’ Equity
Liabilities;
Banks' and financial Institutions’ deposits 253,587,020 234,181,337
Customers' deposits 14 2,227,574,753 2,226,430,437
Margin accounts 60,465,392, 56,958,241
Borrowed funds 15 311,413,148 314,384,118
Subordinated Loans 18,540,350 18,540,350
Sundry provisions 13,025,219 12,894,571
Income tax provision 16 14,112,936 16,002,794
Lease contracts liabilitles 24,509,196 26,266,292
Deferred tax liabllities 806,235 808,967
Other Fablfities 17 84,870,536 71,479,421
Total Liabilities 3,002,704,884 2,977,946,528
Qwners' Equity
Shareholdars’ Equity
Authorized and pald-up capitat 190,000,000 190,000,000
Statutory reserve 82,047,879 82,047,879
General banking risk reserve 4,341,429 3,897,183
Cyclical fluctuations reserve 10,894,653 10,894,653
Fair value reserve - net 18 (6,142,525) (5,988,630)
Foreign Currencies Translation Reserve (3,188,744} {3,188,744)
Retained earnings 19 88,549,204 88,960,274
Profits after tax for the perfod 7,458,670 -
Total Shareholders’ Equity 374,000,571 366,622,615
Non-controlling interest 8,591,476 8,666,334
Total Owners™ Equity 382,592,047 375,288,949
Totat Liabifities and Owners’ Equity 3,392,296,931 3,353,235,477

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONDENSED
CONSOLIDATED INTERIM FINANCIAL INFORMATION AND SHOULD BE READ WITH THEM
AND WITH THE ACCOMPANYING REVIEW REPORT.

_2-



CAIRQ AMMAN BAN

A PUBLIC SHAREHOLDING EIMITED,

MPANY
AMMAN ~ THE HASHEMITE KINGDOM GF JORDAN

CONDENSED COMSOLIDATED INTERIM STATEMENT OF PROFIT OR LOSS

FOR THE THREE MONTHS ENDED MARCH 31, 2021

Interest incorme
Interest expense

Net interest income

Net commission incorme

Net interest and commission income

Gain from foreign currencies

{Loss) from financial assets at fair value through profit or loss

Dividends from financial assets at fair value through other
comprehensive income

Cther income

Total income

Employees’ expenses

Depreciation and amortization

Other expenses

Expected credit loss

Provision for impairment against reposessed assets
Sundry provisicns

Total expenses

Profit for the period before tax
Income tax expense

Profit for the period

Attributable to:
Bank's shareholders
Non-controlling interest

Prefit for the period

Basic and diluted earnings per share (Barik's shareholders)

Note

For the Three Months
Ended March 31,

2021 {Reviewed)

2020 (Reviewed)

20
21

22

23

is

24

i) D
42,183,209 43,916,271
{13,876,582) (18,864,994}
28,306,627 25,051,277

5,061,276 4,954,773
33,367,903 30,006,050
1,211,518 1,496,150
16,209 {1,314,033)
2,489,791 .
1,837,183 1,380,946
38,922,604 31,569,153
10,742,963 10,504,525
2,004,545 2,310,339
8,491,162 8,513,454
5,446,850 4,431,582
150,000 -
225,333 482,194
27,060,853 26,242,008
11,861,751 5,327,055
{4,437,939) (2,525,049)
7,423,812 2,802,006
7,498,670 3,043,480
(74,858} [241,474)
7,423,812 2,802,006
10/ Fils 31D/ Fils
0/039 0/016

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION AND SHOULD BE READ WITH THEM AND WITH THE ACCOMPANYING REVIEW REPCRT
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CAIRD AMMAN BANK

(A PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN - THE HASHEMITE KINGDOM OF JORDAN

CONDENSED CONSCLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME

FOR THE THREE MONTHS ENDED MARCH 31, 2021

For the Three Months

£nded March 31,

2021 {Reviewed) 2020 (Reviewed)

o D
Profit for the period 7,423,812 2,802,006
Other comprehensive income items:
Items that wiil not be reclassified subsequently to
the condensed consolidated interim statement of profit or loss:
Net change in fair value reserve after tax {153,895 (3,266,137}
Total Comprehensive Income (Loss) for the Period 7,269,917 (464,131}
Total Comprehensive Income (Loss) for the period attributable to:
Bank's sharehoiders 7,344,775 {222,657)
Non-controlling interests (74,858) {241,474)
Total Comprehensive Income (Loss) for the Period 7,269,917 {464,131}

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONDENSED FINANCIAL

INFORMATEON AND SHOULD BE READ WITH THEM AND WITH THE ACCOMPANYING REVIEW REPORT

-4 -
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CAIRO AMPMAN BANK

{A PUBLIC SHAREHOLDING LIMITED COMPANYY
AMMAN - THE HASHEMITE KINGDOM OF JORDAN

NDEN. NSOLID,

NTERIM STATEMENT OF CASH FLOWS

FOR THE THREE AND NIME MONTHS ENBED MARCH 31, 2021

sh Fl from ratin fyities
Profit before tax for the period

Adjustments for:

Depreciation and amortization

Provision for expected credit losses

Sundry provisions

Unrealized loss {gain) from financial assets at fair value through profit or loss
Gain from sale of reposessed assets

Provision for Impairment against reposessed assets

(Gam) Loss from sale of property and eguipment

Effect of exchange rate changes on cash and cash eguivalents

Cash flow from operating activities before changes in assets

(Increase} Degrease in deposits at banks and financial instltutions

Decrease in financial assets at fair value through profit or loss

(Inceease} in direct credit fadlities

{Increase) in other asssts

{Decrease) Increase in banks and financiat institution depoesits (maturing after more
than three months)

Increase In customers deposits

{Decrease)} Increase in margin accounts

{Decrease) Increase in other liabilities

Met cash flows {used in) from operating activities befare income tax
and sundry provisions

Income tax paid

Sundry provisions paid

Met cash flows {used in} from operating activities

Flows from Investin vt
(Purchase) of financial assets at falr vaiue through other comprehensive income
Saie of finencial assets at fair value through other comprehensive income
{Purchase) of other financial assets at amortized cost
Maturity and sale of other financial assets at amortized cost
(Purchase) of property and equipment
Sale of property and equipraent
{Purchase) of intangible zssets
Net cash flows (used In) from investing activities
F: from Fi ing Activities
Increase in borrowed funds
Borrowed funds settled
Net eash flows (used in) from financing activities
Effect of exchange rate changes on cash and cash eguivalents
Net (Decrease) in cash and cash equivalents
Cash and cash equivalents, beginning of the period
Cash and cash equivalents, end of the period

Non-cash Transactions
Right of use assets
Lease YHabllity

For the fine Months Ended March 31,

Note 2021 {Reviewed)

2020 (Reviewed)

o o
11,861,751 5,327,055
2,004,545 2,330,339
23 5,446,550 4,431,582
225,333 482,194
22 292,436 1,184,447
(7.167) -
150,000 -
1,577 (8.628)
(1,154,975} (1,445,138}
18,820,350 12,281,851
36,620,241, 17,036,906
(400,050) 399,086
(111,908,691) (105,287,259}
{4,700,040) (18,113,546)
(21,445,050) (25,000,000)
1,544,316 28,085,241
3,507,150 (2,234,330)
11,431,972 (3,387,212)
(72,529,802} (97,220,203)
(94,685) (142,756)
146 (6,369,418) (7,827,340}
(78,993,905) (105,190,299)
(201,975) (2,078,845)
544,135 2,080,219
{94,436,987) (15,298,449)
71,524,319 37,362,188
(920,945) (1,452,892)
{1,578) 8,628
(626,098) {167,896)
{24,169,069) 20,456,953
72,467,099 216,477,732
(75,438,069} (80,339,147}
(2,970,970) 136,138,585
1,154,375 1,445,138
(106,073,944) 51,405,239
25 324,193,573 287,777,448
219,274,604 340,627,825
26,230,302 27,053,196
24,508,136 25,229,203

THE ACCOMPANYING RCTES CONSTITUTE AN INTEGRAL PART OF THESE CONDENSED CONSCLIDATED INTERIM FINRANCIAL

INFORMATION AND SHOULD BE READ WITH THEM AND WITH THE ACCOMPANYING REVIEW REPORT.
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CAIRO AMMAN BANK
{A PUBLIC SHAREHO{DING LTMITED COMPANY)
AMMAN - THE HASHEMITE KINGDCM GF JORDAN
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED MARCH 31, 2021

1. INCORPCRATION AND ACTIVITIES

Cairo Amman Bank was established as a public shareholding company, registered and
incorparated in Jordan in 1960, in accordance with the Jordanian Companies Laws and
Regulations No. (12) for the year 1964,

The Bank provides its banking and financial services through its head office located in Amman
and its 96 branches lccated in Jordan, 21 branches in Palestine, one in Bahrain and through
its subsidiaries.

The Bank's shares are listed on the Amman Stock Exchange.

2. Basis of Preparation

The accompanying condensed consolidated interim financial information have been prepared
in accordance with the International Accounting Standard No. (34) “Interim Financial
Reporting” as adopted by the Central Bank of Jordan,

The main differences between IFSR that should be applied and What have been adopted by
the Central Bank of Jordan is:

- When calculating credit losses against credit exposures, the calculation results in
accordance to International Financial Reporting Standards (9) are compared with the
calculation as per the instructions of the Central Bank of Jordan No. {47/2009) dated
December 10, 2009 for each stage separately and the stricter results are recorded.

- Exclusion of the Debt instruments issued or guaranteed by the Jordanian Government, so
that credit exposures issued or guaranteed by the Jordanian Government are treated with
no credit losses.

- When calculating the expected credit losses against credit exposures, the results of the
calculation are compared according to the International Financial Reporting Standard No. {9)
with the instructions of the Central Bank of Jordan No. {47/2009) as of December 10, 2009
for each stage separately, and the most severe results are taken,

B- Interests ,returns and commissions shall be suspended on non-performing credit facilities
and Funds granted to clients in accordance with the instructions of the Central Bank of Jordan.

Assets seirzed by the Bank are shown in the consoclidated statement of financial position among
other assets at their current value when seized by the Bank or at fair value, whichever is lower,
and are individually reassessed on the date of the consolidated financial statements. Any
impairment loss is recorded in the consclidated statement of profit or loss while any increase
in the value is not recorded as revenue. Subsequent increase is taken to the consolidated
statement of profit or loss to the extent of not exceeding the previously recorded impairment.
A gradual provision was made for assets seized against debts in accordance to the Central
Bank of Jordan Circular No. 10/1/16239 dated November 21, 2019, the deduction of the
provisions required against seized assets should continue at 2 rate of 5% of the total book
values of these properties from the year of 2021, untill the required percentage of 50% is
reached by the end of 2029,

-7 -



The interim condensed consolidated financial information has been prepared in accordance
with the historical cost principle, with the exception of financial assets and financial liabilities
that appear at fair value at the date of the condensed consolidated interim financial
information.

The reporting currency of the condensed consclidated interim financial information is the
Jordanian Dinar, which is the functional currency of the Bank.

The condensed consolidated interim financial information does not include afl notes and
information presented in the annual financial statements and should be read with the bank’s
annual report for the year ended December 31, 2020. The resuilts of the three months ended
March 31, 2020 do not indicate the expected results for the fiscal year ending December 31,
2021, Also, Allocations of profits have not been made as of March 31, 2021 as conducted at
the end of the fiscal year.

Judgments, estimates and risk management

The preparation of the condensed interim financial information requires management to make
judgments, estimates and assumptions that affects the application of accounting policies and
the reported amounts of assets, liabilities, income and expenses. Actual resuits may differ
from these estimates. The significant judgments made by management in applying the
Company's accounting policies and the key sources of estimation uncertainty were the same

as those that applied to the Company's annual financial statements for the year ended
December 31, 2020, except as menticned in Note 3.

The consolidated financial information include the financial information of the Bank and its
subsidiaries under its control. Moreover, control is achieved when the Bank has the power to
govern the financial and operating policies of its subsidiaries in order to obtain benefits from
their activities. Transactions, balances, income and expenses between the Bank and its
subsidiaries are eliminated.

The Bank owns the following subsidiaries as of March 31, 2021:

Paid-up Ownership Country of Ownership
Company’s Name Capital Percentage Nature of Operation Qperation Date
D %
Investment Brokerage
and Portfolic
Al-Watanieh for Financial Services Company 5,500,000 100 Management Jordan 1992
Al-Watanieh Securities Company 1,600,800 100 Investment Brokerage Palestine 19295
Tamallak For Financial Leasing Company 5,000,000 100 Finance Leasing Jardan 2013
Safa Bank 53,175,000 79 Islamic Banking Palestine 2016



The most important financial information for the subsidiaries as of March 31, 2021 is as

follows:

Total Assets
Total Liabitities
Net Assets

Total Revenues
Total Expenses

Total Assets
Total Liabilities
Net Assets

Total Revenues
Total Expenses

Al~Watanieh for Financial
Services Company (Awrag

Al-Watanieh Securities

Investment) Company
March 31, December 31, March 31, December 31,
2021 2020 2021 2020
D i 1D JD
22,064,510 21,942,637 3,086,303 3,260,604
12,303,952 12,468,139 1,838,512 2,129,460
9,760,558 9,474,498 1,147,791 1,131,144

For the Three Months Ended

For the Three Months Ended

March 31, March 31,
2021 2020 2021 2020
D D JD D
561,736 275,115 75,545 42,297
179,239 169,246 58,898 80,082
Tamallak For Financial
Leasing Company Safa Bank
March 31, Cecember 31, March 31, December 31,
2021 2020 2021 2020
1D Bin ib D
41,882,830 39,007,713 223,361,723 227,655,276
36,047,564 33,402,365 192,425,544 186,362,418
5,835,326 5,605,348 40,936,179 41,292,858

For the Three Months Ended

For the Three Months Ended

March 31, March 31,
2021 2020 2021 2020
1D D iia) D
472,179 373,372 1,451,469 704,470
152,766 814,917 1,808,148 1,855,032



Significant accounting policies:

The accounting policies used in the preparation of this consolidated condensed interim financial
information are consistent with those used in the preparation of the Bank's annual consolidated
financial information for the year ended December 31, 2020, except for the adoption of certain
new and revised standards, that became effective on ar after January 1%, 2021 and did not
have an impact on the bank’s condensed consolidated interim financial statement..

Interest Rate Benchmark-phase 2
Effective from January 1, 2021, the bank has implemented Interest Rate Benchmark Reform

- Phase 2 amendments which address issues that might affect financial reporting as a result
of the reform of an interest rate benchmark, including the effects of changes to contractual
cash flows or hedging relationships arising from the replacement of an interest rate benchmark
with an alternative benchmark rate. The amendments provide practical relief from certain
requirements in IFRS 9, IFRS 7, IFRS 4, IFRS 16 and IAS 39 relating to changes in the basis
for determining contractual cash flows of financial assets, financial liabilities and lease
liabilities and hedge accounting.

The amendments require an entity to account for & change in the basis for determining the
contractual cash flows of a financial asset or financial liability that is required by interest rate
benchmark reform by updating the effective interest rate of the financial asset or financial
liability. In addition it provides certain exceptions to hedge accounting requirements.

The bank performed a preliminary study in relation to exposure to cash flow and fair value
hedges and non-derivative financial assets and liabilities linked to Inter Bank Offered Rate
maturing beyond the year 2021 and it was found that there is no material impact of the
interest rate reform on the bank’s results.

Significant Accounting Judgments and key Sources of Uncertainty Estimates:

Preparation of the condensed consclidated interim financial information and application of the
accounting policies require management to make judgments, estimates, and assumptions
that affect the amounts of financial assets and financial liabilities and tc disclose potentiai
liabilities. Moreover, these estimates and judgments affect revenues, expenses, provisions,
in general, expected credit losses, as well as changes in fair value that appear in the
consolidated statement of comprehensive income and within shareholders' equity. In
particular, the Bank's management requires judgments to be made to estimate the amounts
and timing of future cash flows. These estimates are necessarily based on multiple
hypotheses and factors with varying degrees of estimation and uncertainty. Meanwhile, the
actual resuits may differ from estimates due to the changes arising from the conditions and
circumstances of those estimates in the future.

We believe that the estimates used in the preparation of these condensed interim financial
information are consistent with those used in the annual consolidated financial information
for the year ended December 31, 2020 except for the changes in note (3).

The impact of the Coronavirus {"Covid-19")

The outbreak of Novel Coronavirus (Covid-19) in early 2020 in most countries has caused
widespread disruptions to business, and economic . Also, this event is witnessing continuous
and rapid developments, which required the Group’s management to conduct an evaluation
of the expected effects on the Group’s business inside and outside the kingdom, perform a
study to review and evaluate potential risks, in addition to providing additional disclosures in
the interim consolidated financial statements as of March 31, 2020. Accordingly, the Bank
during 2020 has taken the following measures to contain the crisis:

- 10 -



a. The Banl's plan fo address the new Coronavirus {COVID-19) pandemic

Before announcing any case of infection in Jordan, the Supreme Committee for Emergency
has taken all necessary measures to ensure its business continuity and customer service in
the event of any emergency, through the formation of a specialized team to manage the crisis
of the Coronavirus spread in coordination with various sector heads and exacutives to ensure
the imptementation of a set of procedures, the most impertant of which are the following:

- Providing alternative locations for staff distribution to ensure work continuity and to maintain
social distancing among employees.

- Activating the remote work feature for sensitive jobs in order to ensure the continuity of the
provision of customer service through electronic channels and ATMs,

- Maintaining the safety of both employees and clients by taking all measures related to the
sterilization of branches and workplaces.

- The bank has developed a monitoring plan to respond to disruption data and available
alternatives periodically.

b. The impact of the new coronavirus (COVID-19) outbreak on the results of the
Bank's operations

- In order to assess the crisis expected impact on assumptions used for the determination of ECts during
theyear, a set of assumptions was used, based on the interplay of two main pillars that enable
the Bank to monitor the impact of the crisis on its business. These two pillars are the
following:

- Global practices related for calculating CL According to International Financial Reporting
Standard Neo. (9), and the amendment of the calculation models developed for this purpose
in a manner that leads to taking into account the impact of (COVID-19) epic, and reaching
reasonable expectations for the expected outputs of the impact.

- In addition to the assumptions outlined above, Management Overlay in evaluating the impact
on certain sectors or specific customers based on studying each sector or customers
separately.

The affected sectors have been divided into three main levels:
- Unaffected (low-risk) sectors

- Moderately affected sectors (medium risk)

- Highly affected sectors (high risk)

Reference has been made to the historical global economic indicators according to data
maintained by Moody's, relating to economic crises, including: The crisis related to the
economic downturn that occurred in 2002, as a result of the events of September 11th, whose
impact was of medium intensity. As such, this was relatively relied upon for the sectors
moderately affected. In addition, the crisis related to the economic downturn that occurred
in 2008, which had a significant impact and was relatively relied upon for the sectors that
were highly affected. Accordingly the following proposals have been made:

Impacting scenario ratios
According to the instructions of the Central Bank of Jordan regarding the application of

Internaticnal Financial Reporting Standard No. (9), banks Have conduct several scenarios
when calculating the ECL, so that the final outcome of the results represents the “expected
weighted CL for the scenarios”. In this respect, the Bank adopts three scenarios: Base
Scenario, Upturn Scenario, and Downturn Scenario. The weights of these scenarios are
determined based on the resuits of the Normal Distribution Curve.

- 11 -



Probability of Defauit {PD)} Ratios Scenarios
The Bank’s sectors have been divided into the above-mentioned three levels, according to
the Bank’s estirnates by the Business Sectors Division most affected by the epic and the
severity of the impact according to the current conditions.

with Business Sectors Department coordination for the purpose of determining the most
affected in order to reflect the impact of the epic an the calculation models.

During 2020, the Bank’s proposed methodoiogy updated by the bank, and the best practices
adopted by various banks on this side are to be reconnaissance. The recommendation was
that the effects of the crisis at the level of many countries have included all sectors due to its
overlapping impact within several sectors. Therefore, all economic sectors have necessarily
been greatly affected by the crisis. Accordingly, based on this recommendation, the following
scenario has been adopted at the level of ali economic sectors of the components of the
portfolio, and the following weights have been applied:

The following weights for scenarios were adopted by the Bank to as a response to the spread
of COVID-19 and as follows:

Weight %

Upturn Scenario 10%
Baseline Scenario 30%
Bownturn Scenario 60%

Loss Given Default {1 GD)

During the period, the bank has not adjusted the loss given default percentage calculated for
all scenarios and stages related to all accounts based on the historical data approved by the
bank regarding default conditions and the volume of recovery that were obtained by Moody's,
noting that the cash flow Expected from the guarantees in exchange for the facilities granted
have been reassessed.

Management Overlay
logical expectations have been reached by bank regarding the outputs of this event, moreover

reflecting the Bank’s management overlay in assessing the impact on some sectors or some
clients depending on the study of each sector or customer separately,

¢. _The effect of the coronavirus (COVID-19) outbreak on the Bank's liguidity level
All relative scenarios to the stressful situation have been made by the bank, knowing that
the bank has comfortable levels enable it to respond to market condition, moreover the
procedures adopted by the central bank of Jordan have a significant impact by enhancing
the liquidity of the Jordanian bank system

_12-



5. Cash and Balanges at Cantr:
This item cansists of the foliowing:

March 31, December 31,
2023 (Reviewed} 2020 {Audited)
0 jix ]
Caslt on hand 105,033,349 110,035,206
Balances at Central Banks:
Currgnt and demand accounts 49,361,235 34,385,870
Time and notice deposits 22,135,000 &£3,918,998
Statutory cash reserve 112,019,415 104,658 821
133,515,650 202,953,689
Frovision for expected credit loss (cash and balances &t central Danks} {16,290) (17,476)
Balances at Central Banks - Net 18%,499,360 202,846,213
Tetal 256,530,709 312,961,419

- Restricted balances amounted to 100,835,000 as of March 31, 2021 (3D 10,635,000 as of December 31, 2020).
In addition to the statutory cash reserve as stated above.

- There ara ne balances thal mature In a period rmore than three months a5 of March 31, 2021 and December 31, 2020.

- All balances at the Central Bank of Jordan are classified within stage (130 accordante with the requirements of IFRS {9) and thera are no transfers batweean
stages( 1}, (2} and (3) or any written off balances during the period ended March 31, 2021.

The movernent on the provision for expected credit loss far cash and baiznces with central banks is as foillows:

tarch 31, 2021 December 31, 2020
{Reviewed) {Audited)
30 pln}
Balance - beginning of the periodfyear 172,476 3,979
Provision for expected credit loss during the period/year {1,186) 13,497
Total 16,290 17,476
&. Balances at Banks and Financigl Ingtituttons
This item consists of the Tollowing:
March 31, December 31,
2021 {Reviewed) 2020 (Audited)
b o
| Ban, ingogial Institutions;
Current and demand accounts 6,073,890 862,998
Deposits maturing within 3 months or less 48,494,824 54,012,296
Total 54t553=714 54!875:294
rel nks and Fingneial Insti
Current and demand accounts 41,834,239 70,867,991
Ceposits maturing within 3 months or less 18,842,872 29,138,880
Tots! . 60,677,113 100,006,871
115,245 826 154,882,165
Less: Provision for expacted credit loss {balances at banks and financlal institution) (45,874) {85,535}
Totat 115,195,951 154,756,630

- Mon-interest bearing baiances at banks and financlal instituticns 2 mounted to JD47,908,129 as of March 31, 2021
(0 71,730,989 as of December 31, 2020),

- All balances at banks and finzncial institutions - JD are classifled within stage (1) in accordance with the requirements of IFRS (9) and there are no transfers
between stages (1), (2) and (3) or any written off balarces during the period ended March 31, 2021.

- There are no restricted balances as of March 31, 2021 and December 31, 2020.

- The movement on the provision for expacted credit loss sn balances at banks and financiat institutions is as follows:

March 31, 2021 December 31, 2020
{Reviewed) {Audited)
o hle}
Balance - beginning of the period/year 85,535 51,367
Provision for expected credit loss during the period/year (39,661) 34,168

TYotal 45,674 85,535




7. Deposits at Banks and Financial Institutions

The details for this item are as follows:

Deposit maturing within:

Mare than 3 to 6 months

More than & to 9 months

More than 8 to 12 months

More than 12 months
Total

Less: provision for expected credit losses (depasits at banks)
Total

- There are no restricted deposits as of March 31, 2021 and December 31, 2020.

- All deposits at banks and financial Institutions - (ID) are classified within stage (1) in accordance with the requirements of

IFRS {9} and there are no transiers between stages {1),(2) and (3) or any written off balances during the period ended

March 31, 2021.

-~ Balances with banks are assessed to have fow credit risk of default since these banks are highly reguiated by the Central

March 31,

2021 (Reviewed)

Degember 31,

2020 (Audited)

i i)
4,762,234 31,750,001
3,222,052 6,025,926

41,601,900 42,426,500

49,586,186 80,206,427
(298,841) (342,051}
49,287,345 79,864,376

Bank of Jordan and the central banks of the respective countries. Accordingly, the Bank’s management estimates the provision

of loss on balances with banks at the end of the reporting period at an amount equal to 12 month expected credit loss, Taking

Into account the historical default experience and the current credit ratings of the banks.

- The movement on the provision for expected credit losses for depesits at banks and financial institutions Is as follows:

Balance - beginning of the periodfyear
Provision for expected credit loss during the periodfyear

Total

. Finapcial Assets af Fair Vel hrough Profit or Loss

This item consists of the following:

Corporate shares

March 31, 2021

December 31, 2020

(Revlewed) (Audited)

D (e}
342,05t 239,076
{43,210) 182,975

298,841 342,051
March 31, December 31,

2021 [Reviewed)

2020 {Audited)

§iv) hfoS
7,514,578 7,406,964
7,514,578 7,406,964




9. Financial Assets at Fair Value through Other Comprehensive Ingome

This itern consists of the foliowing:

Quoted shares
Unquoted shares *

March 31, December 31,
2021 (Reviewed) 2020 (Audited)
n iinl
42,984,263 43,528,787
6,371,038 6,120,190
49,355,301 42,648,977

- Cash dividends on investments amounted to 3D 2,489,791 for three months ended March 31, 2021

(Jo 2,152,730 for the year ended December 31, 20207,

*  Fajr value caleulation for unguoted invesiments is based on the most recent financial data available.

19. Financial Assets at Amprtized Cost - Net

This itemn consists of the following:

Quoted Investments
Foreign government treasury bonds
Carporate cebt securities

Total guoted investments

Unquoted Investments
Governmental treasury bilis
Government treasury bonds
Corparate deht securities
Tatal unquoted Investments

Total
Less: Provision for expected credit loss (Financial Assets at Amortized Cost)

Analysis of bonds and treasury bills:
Fixed rate
Variable rate

Totai

March 31, December 31,
2021 (Reviewed} 2020 (Audited}

Bl iind
13,725,365 2,916,349
24,011,823 24,450,252

37,737,192 27,366,601
9,830,522 9,770,801

680,973,671 640,782,315
65,000,000 63,000,000

755,804,193 713,553,116
793,541,385 740,912,717
(672,779) (1,135,611)
792,868,606 739,784,106
793,541,385 740,919,717
793,541,385 740,919,717

- The movement on the provision for expected credit iosses for financial assets at amortized cost is as follows:

Balance - beginning of the period/year
Provisior for expected credit lass during the period/year
Total

- 15 -

March 31, Decemnber 31,
2021 {Reviewed) 2020 (Audited)
] i
1,135,611 760,286
(452,832} 375,325
672,779 1,135,611




. Financial A Pliedged as Coll

This item consists of the following:

Governmental treasury biils

March 31,

2021 (Reviewed)

December 31,
2020 (Audited)

Financial Assets Pledoed  Related Financial Financial Assets Related Financial
as Collaterai Lizbilities Pledged as Collateral Liabilides
D o 0
43,422,000 43,422,000 73,141,000 73,141,000

These bonds were collateralized against the funds borrowed from the Central Bank of Jardan far SMEs and industrial financing icans.

12. Direct Credit Facilities - N
This item consists of the following:

Consumer fending

Overdrafts

Loans and bills *

Credit cards

Others

Residential mortaages

Corporate lending

Overdrafts

Lozns and bills *

smail and medium enterprises lending "SMES”
Overdrafts

Loans and bills *

Lending to public and governmental sectors
Total

Less: Suspended interest

Less: Provision for expected credit loss
Net Rirect Credit Facilities

March 31, December 31,
2021 {Reviewed) 2020 {Audited)
D hiM]
13,409,061 13,865,596
694,743,001 688,537,832
15,491,514 15,145,311
6,505,876 7,184,597
253,861,381 249,897,163
70,977,862 63,466,034
501,915,290 461,375,204
19,044,881 18,432,092
175,371,649 166,356,629
249,328,924 204,171,887
2,000,649,439 1,888,832,295
(13,255,594) {13,082,278)
{B7,005,262) {81,878.533)
1,900,388,583 1,793,871,484

* Net of interest and commissions received In advance amaunting to 1O 2,958,689 as of March 31, 2021 (D 4,132,557 as of

December 31, 2020).

- Non-performing credit facilities, in accordance with the instructions of the Central Bank of Juerdan, amounted to 1D 109,151,856 as

of March 31, 2021 {JD 109,313,840 as of December 31, 2020), representing 5.46% (December 31, 2020: 5.79%) of grass

direct credit facilities granted.

- Non-performing credit facilities, in accordance with the instruction of the Central Bark of Jordan amounted to 1096,117,498 as of
March 31, 2020 (JD 96,423,451 as of December 31, 2020) representing 4.84% {December 31, 2020: 5.14%)} of gross direct cradit

facilities granted after exciuding the suspended interest.

- Credit facilities granted to the Jordanian Government and of which it gurrantees amounted te JD 46,203,355 as of March 31, 2021

(3D 55,167,746 as of December 31, 2020), representing2.31% (December 31, 2020: 2.92% ) of gross direct credit facilities granted.

- Credit facilities granted to the public sector In Palestine amounted to ID 92,860,233 as of March 31, 2021 {ID 87,151,326 a
of Decemnber 31, 2020) representing 4.64% (December 31, 2020: 4.61%) of gross direct credit facilities granted.
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13, Other Assets

This item consists of the following:

Accrued income
Prepaid expenses
Repossessed Assets — net *
Accounts receivable - net
Clearing checks
Settlement guarantee fund
Refundable deposits
Depaosits at Visa International
Others

Total

* As per the Central Bank of Jordan (nstructions the repossessed assets shouid be sold within two years of repossession,
and can be extended under exceptional circumstances by the Central Bank of Jordan for a maximum of four years.

The movement on repossessed assets is as follows:

Balance - beginning of the Period / Year
Additions
transfereed to seized asset
Disposals
Total
Empairment of repossessed assets as per the Central Bank of

Jordan Instructions
Balance - end of the Period / Year

As follows, the summary of the impairment movement on repossessed assets:

Balance - beginning of the year

Additions

Utilized during the period / year
Balance - end of the Period / Year

14, Customers Deposits
This item details are as follows:

Current and demand accounts
Saving deposits

Time and notice deposits
Total

March 31, December 31,
2021 {Reviewed) 2020 (Audited)
his D
18,263,890 18,892,012
11,676,294 7,448,232
12,947,635 10,844,136
7,131,673 4,627,668
1,482,985 6,318,539
25,600 25,600
609,530 609,531
3,062,901 2,559,511
3,775,208 1,890,940
58,975,116 53,215,969
March 31, December 31,
2021 (Reviewed) 2020 {Audited)
Biy) hin
12,556,317 13,624,736
2,436,332 502,086
{1,522,176)
{182,833} {48,329}
14,809,816 12,556,317
(496,275) (496,275)
(1,365,906) (1,215,906)
12,947,635 10,844,126
1,712,183 1,685,900
150,000 -
- 26,281
1,862,181 1,712,181
March 31, December 31,
2021 {Reviewed) 2020 (Audited)
o i
600,764,853 612,812,559
571,003,880 562,460,861
1,056,206,020 1,051,157,017
2,227,974,753 2,226,430,437

- The Government of Jordan and the public sector deposits inside the Kingdom amounted to 1D 280,497,739 equivaient to

12.59 % of total deposits as of March 31, 2021 (ID 338,093,612, gquival

December 31, 2020}.

ent to 15.19% of total deposits as of

- Non-interest bearing deposits amounted to 1D 536,732,209 as of March 31, 2021 {Ib 496,395,865 as of

December 31, 2020) representing 24,.99% (December 31, 2020: 23%) of total deposits.
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16. Income Tax

a. Income Tax Provision

The movement on income tax provision during the perlod / year is as follows:

Balance - beginning of the pericd / year
Income tax paid
Incorme tax expense

Balance - end of the peried / year

b. Income tax appearing in the statement of profit or loss represents the following:

Income tax for the period
Deferred tax assets

Accrued income tax on the current period’s profit

March 31.

2021 {Reviewed)

Decernber 31,

2020 (Audited)

D i
16,002,794 16,954,411
(6,368,418} (17,454,437)
4,479,560 16,502,820
14,112,936 16,002,794

For the Three Months Ended March 31,

20231 {(Reviewed)

2020 (Reviewed)

o D
4,479,560 2,737,200
{41,621) {212,151)
4,437,939 2,525,049

- The income tax rate on banks in Jordan is 38% , and the income tax rate in countries where the Bank has Companies and branches, where tax rate

ranges between 0%and 31% for banks in Palestine and are subject to an income tax rate of 15% and VAT of 16%.

- The Bank has reached & final settlement with the Inceme and Sales Tax Department up to the end of the year 2018 for the Bani’

s branches in Jordan.

- A final settlement was reached for the Bank’s branches in Palestine up o the end of the year 2017, returns for the years 2018 and 201$ ware not

were not reviewed by the income and sales tax department till the date of preparations of the condensed consolidated interim financial information.

- A final settlement has been reached with the Income and Sales Tax Department up to the end of the year 2014 for Al-Watanieh Financial Services

Company. In addition, the Sales and Income Tax Department reviewed the Company’s records for the years 2015, 2016 and 2017, and estimated the

accrued tax amount for these years at ID 1,361,990 for the amounts paid. The decision was appezled whereas the income and sales tax department

has accepted the self assessment tax retusn for the years 2018 and 2010,

- A final settlement was reached for Al-Watanieh Securities Company - Palestine up to the year 2019.

- Tamaliak for Financial Leasing Company has reached o final settiement with the Income and sales tax Department until the year 2018. Furthermore,

the Income Tax Department did not review the 2018 and 2019 records, up to the date of these condensed consolidated interim financial information,

- In the opinion of the Bank's management and the tax consultant, income tax provisions as of March 31, 2021 are sufficient to meet any future

tax obligaticns.
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¢. The moavement on deferred tax assets is as follows:

March 31, December 31,

2021 (Reviewed) 2020 {Audited)

D n
Balance - beginning of the period / year 13,316,167 9,325,649
Additions during the period / year 475,536 5,848,544
Bisposal during the period / year {605,845) {1,858,026)
Balance ~ End of the Period / Year 13,185,858 13,316,167

- Deferred tax is calculated using the tax rates that are expected to be applied when the deferred tax assets will be

realized or the deferred tax liabilities will be settled.

17, Other Liabilities

This item consists of the following: March 31, December 31,

. 2021 {Reviewed} 2020 (Audited)
D B3/

Accrued interest 10,485,457 10,134,602
Accrued income 342,147 374,106
Accounts payable 11,105,741 10,984,966
Accrued expenses $,369,385 8,445,873
Tempaorary depasits 33,612,772 27,312,979
Checks and withdrawals 7,772,673 6,523,346
Cthers 8,837,435 4,880,670
81,445,610 68,656,542
Provision for expected credit losses {other Habilities) 3,425,026 2,822,872
84,370,626 71,479,421

The movemnent on the provision for expected credit losses for other liabiiities is as follows:

March 31, December 31,

Balance - beginning of the period / vear

Provision for expected credit loss during the period /year

Total

- 22 -

2021 (Reviewed)

2020 (Audited)

1D i
2,822,879 2,374,728
602,147 448,151
3,425,026 2,822,879




18. Fair Value Reserve » Net
The details of this item are as follows:

Balance - beginning of the period / year

Unrealized gains

Loss (gain) from sale financial assets at falr value through other
comprehensive income transferred to retained earnings

Deferred tax assets

Ceferred tax liabllities

Balance -~ end of the period / year

19. Retained Earnings

This item consists of the following:

Balance - beginning of the period / year
Profit for the year

Transferred to legatl reserve

Transferred from general banking risk reserve
Transferred to cyclical fluctuations reserve

other comprehensive income

Batance - end of the period / year

- Retained earnings balance as of March 31, 2021 includes unrealized galns amounting to JD 13,909,822 resulting from

March 31,

2021 {Reviewed)

bDecember 31,
2020 (Audited)

D 2D

{5,988,630} (7,848,900}

28,147 1,418,027

(33,181) 85,200

{151,593) 369,450
2,732 (12,407)
{5,142,525) {5,288,6320)

March 31, December 31,

2021 (Reviewed)

2020 {Audited)

D D
88,960,274 73,967,732
- 18,161,180

- (3,040,452)

(444,246) {42,986)

33,181 (85,200)
88,549,209 88,960,274

the early implernentation of IFRS 9. This amount is not available for distribution in accordance with the Securities Commissicn

instructions, except for the amounts realized through sales transactions.

- Retained earnings include deferred tax assets amounting to 1D 13,185,858 as of March 31, 2021 against {ID 13,316,167 as

of December 31, 2020) which is not available for distribution in accordance with the Central 8ank of Jordan instructions.

- The Bank cannot use a restricted amount of 1D 6,142,525 which represents the negative change in fair value for financial assets

through other comprehensive income in accordance with the Instructions of the Central Bank of Jordan and the Jordanian

Securlties Commlssion.

- The Bank cannot use a restricted ameunt of 1D 1,155,916 which represents the remaining balance of the general banking risk

reserve included in retained earnings in accordance with the instructions of the Central Bank of Jordan.



20, Interest Income

The details of this item are as follows:

Direct Credit Facilities:

Overdrafts

Loans and bills

Credit cards

Balances at Central Banks

Balances and deposits at banks and financial institutions
Financial assets at amortized cost

Gther

21. Interest Expense

The details of this item are as follows:

Banks and financial institutions' deposits
Customers’ deposits:

Current and demand accounts

Saving deposits

Time and notice deposits

Certificates of deposit

Cash margins

Loans and borrowings

Deposit guarantee fees

Total
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For the Three Months Ended March 31,

2021 (Reviewed)

2020 (Reviewed)

D D

4,776,066 4,932,595
26,363,266 27,603,655
703,473 644,301
14,134 71,925
357,246 1,236,129
9,867,862 9,349,954
101,162 77,712

42,183,209 43,916,271

For the Three Months Ended March 31,

2021 (Reviewed)

2020 {Reviewed)

b s
1,048,702 2,801,224
654,802 546,613
650,753 © 673,632
8,553,676 11,684,179
139,669 209,150
2,129,427 2,135,889
699,553 814,307
13,876,582 18,864,994
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24. Earnings per share far the Period - (Bank's Shareholders)

This itern consists of the following:

Profit for the period attributabie to shareholders (D)

Weighted average number of shares (share)

Basic and diuted eamnings per share for the period - {Bank's Shareholdars}

For the Three Months Ended March 31,

2021 (Reviewed)

2020 (Reviewed)

n
7,458,670

190,060,000

(1D / Fils)

1D
3,043,480

150,000,000

(30 / Fils}

0/039

0/016

- The weighted average number of shares was calculated on the basic and diiuted profit attributable to the shareholders of the

Bank based on the aulherlzed number of shares for the three months ended March 31, 2027 and 2020.

h an ivalen

This item consists of the following:

Cash and balances at the Central Bank of Jordan maturing within three months

Adg: Balances at hanks and financial institutions maturing within three months

Less: Banks and financiai institutions’ deposits maturing within Lhree moaths
Restricted balances

Totai

26. Balances and Transactions with Related Parties
2. 2AiENces and {ransactions with Related Parties

March 31,

2021 (Reviewed)

2020 {Reviewed)

D i
268,546,599 399,835,832
115,245,825 139,507,833
173,883,220 188,080,840

10,535,000 10,635,000
219,274,604 340,627,825

The condensed consolidated interim financial infermation includes the financia! information of the Bank the following subsidiaries:

Pzid in Capital

December 31,

Company Name Qwnership March 31, 2021 2020

Yo i o]
Al-Watanieh Financial Services Company Limited Liability 100 5,500,000 5,500,000
Al-Watanieh Securities Company private shareholding 100 1,600,000 1,600,000
Tamallak for Financial Leasing Company 100 3,000,000 5,000,006
Safa Bank 79 53,175,000 53,175,000

The Bank executed transactions with subsidlaries, major shareholders, directors and senior management in the ordinary course

of business at commercial interest and commission rates. All the credit facilitics tc refated parties are performing facilities with

no associated provision amounts.

- 25 -



- L7 -

‘TE YoIBW Jo 58 TOp'TTOY Ar) 1207 '1¢ H31elY JO Se gRE'900’T ar 01 PAJUNOWE JUSWBBEURIW BAINIFXS JO sasnuoeg pue sabem ‘saligjes

%5 €T 03 %ZUBIMIBY 2BURL Jeuiq ueiueplor W 5a3))

{620z
0£9'188 S TA M AR 6818 I8 ¥ 008’V
[AA N1 B8r9'688 B9E’'SP9 869'4E 285'902
ar ac
(pamalaay) 0Z0Z (pamainsY) 1208
T¢ U2I2W Pepu3l SYIUOIW 33JU] 8y} 504
S1L'752'y TO00'E25'2 19£°£LZ 00E'oT ope'sip'e
229’79 £88°97¢ (1374 9L0'P2 TER' TOE
686°LES'STT 961'651°L8 8p1'boT'c2 SZE'EPR'E £TT'T17'19
785'2€6'99 zZEn'9LE'0s 0g¥'goz’ze S0B'¥6L'E FOR'ZTE'BE
ar ar ac ar
(paapny} Q702 {DOM3|ABY ) 1707 * AAUIQ RUETTEG TR SIARE@Y pue
REaEC TIERET| ‘1€ yaley BAINYEX] 540398413 JO pieoy

12301

AR U)M SUODESURT) W04 BUINSEL SIUSUIBADLL pue sadue(eq By 's9{led yons Aq paausnyul Ajjueayiubs ao pafio3u0d Apuol ¢

JwFfeueWw AS) JaL0 pUR SI0303MP ‘SiapjoyauBYsS Jolew ‘sopuedwos He00Sse apn(au

Sied paigioy

% ¢ usamiaq 2buel Aauaaina uBaID) LI SUSOUIP U S3RJ J50133U1 JIGa( -
YSE' b U9Bmiag abued Jeuig we|ueplor Ul SISOARP UG $3)ed 58I 368G -

%SL't 01 b UseMIaq sbues Aduaino ub|aio) Ul SRINIORY UPRID U0 SR ISIIAU P -

BJ HPDLI UG SRR 15343L PRI -

"2a.18ap paiyl syl 01 dn saAzeia) pue saskojdws AURG 3T JO J504 By Bpnpu| saiped BLIO «

25UBdX2 UOISSRULIGT pue 352J33U]
SLUODUL UDISSIMILIOD PUe 358191

HA1T] [

S3NSEY UPUD a4IpU]

sublep ysed
JUeg 3y3 je spsodaq

S3MIIVRY PSIT P2

1SMO||04 52 ade saiued

peajjonuod saiznus pue "Auedwon ayy Jo |auuosLad

‘s2unsop$Iq Aued PRIREY (b PIepURIS GURUNOIDY RUCIRUISIVL W PAUISP B saiysed paeeY



BT -

gTS'er6'LL6"T v88'v0L'600°E £86'LT69ET BG6'65E'Z69 12£'992°181'T 8/5°099'866
LLV'GET'ESE'E 1£6'967'76€°C 000'¥HS'2ET SPE'PIE'6SE'T 9L1'86L7146 L0¥'065°876
af ar
(paupny) 0202 (pamairsy) TZ0E
‘TE 12qWDaq IE Undel
GEEDIEC TsvgeonTt
£6¥'610'E €86°9¥5'T
0900'208°C FA TR A
(6¥0752572) (6E6°7EP'F)
550°228°S TSLT98'ET
ZEETRIEIL 0c9'gee’Te
££€'5599T TZHO0TCE pIT'08% ZE8'90€°0T ZIP'EsT'L £90'G51°51T
v&1 Z8% EEE'5TT 00'EEESTT - - -
- 000°0ST 00'000°051 - - -
Z8STEF'Y 058'911'S - 857°55 LTE'B0TE 597°€8T'E
LP1'PEPQS 9B1'662"CS arb'198 £9¥' T66'ET £6E298 T BR'ERYEL
ar ar at ar at ar
(pamainay) ¢zoT {pamajaoy) 1202 FEIET) Ainseai] BunLeq dieiodion BUBIUEY [i815%

T{E UDIRW PoPUT SUIU0W 93U o] 404

18301

sa1lIgeH Wawhas (210

51855 Juawhas [ejoy

UCIIBZ30WE pue upnepasdag
SN} PUBOXD |ejide]

UORBULIOM 13U0

Poliad 31 10} 31}04d

XB} slou]

X23 Bi0paq 1hodd

53s5uadxs payedojeun

SIN5a) Juawbag

suoisinosd Aipung

513550 PSSIS5005) U0 JuaWRdLU] J0) UsSIACID
$9%50) 1Pty pajradxg

AWIODU] SSO04%)

1SMO||0) SO 51 JORLIo)Ul JUSLLBAS Sueg FyL

'suonesede bulpuny spueg al jo Juswabeuew 311 5€ ||am SR "S3DIAISS Adnsealy pue Buiped) “Jaew Asuot Buipiaoid sapnjaul tAnsesd) -

‘SJ3LUOISNI [BLORANSUE puUe 1210d10D 10§ SIUNDIDE JUBMND pUE ¥SAUap PUR SB13IIDB) NPEII JIYI0 PUB SURDY BUIPURY SBEN|IUL :Bupitieq aje10d407 -

132} 1R)SUR pUni pue S3NNID8Y SPIED JIpaJs ‘sUeo) adA] Jansued Buipiaosd pue ‘sysadap \SIBW0ISNT [ENPIADUL SSPRIL) ¢ Buueq jre1ay -

16201325 Jofews Buimes o3 31 ybnodyy Hueq 3 I8 SJaxew UISIISD 49y pue ssBeuew |BIauah auyy AQ pash suoday 6] BuipJ0sd8 BpeL BIe SIUBWDINSEOW Jaym sesedind Juslializuely Jo) pajeinbal 5) yuey ayL

ISBIJIARDY 83Heg By} U UOReLIo)UT ‘B




BE

£Lp'SER'ESE’E TE6'96T'¢6E'E I61'ET6'8T8 96£'T99'908 QaT'IeE ' PES'E SE5'5£9'585"C 5)985e [ej0L
ar ar qr ac art ar
0202 1202 020¢ T¢0¢ 0coe 1702
f1E JaquisiaQ 1€ Yoirp 1 JPguaneg ‘1€ yauegp 'TE J8qWsxRg TE ydlen|
e UBRICL 3PISING UEPLO[ 2pIsur
894'029't £96'9¥5°T G52°Z8L T194'685 ££5'8E8 20§'£00°T saumipuadxa jeade]
LP1'PEP0S 981'66£'2S 861'Z1H'8 TP6'8EQTT 6b6'TZ0TY SHT'09T' 1 INLDAB) (230
ac ar ac ar ar ag
0¢0z 1702 0z0z Tz02 [iYdiF4 TZ0T
TE yMey TE udael EE Ut TE yaiem T8 YEW 'TE Ynen
[[=x{*3 UBDIOL IDISING wepLof 2pISUT

‘3UPRS3jd Ul PUB ‘S3NAIIE [290] S51U2Sa.03d Laiym ‘uepaof Ul Ajujew sa12.13do 3ueg ayl "SonIALRe SURg 2yl JO uonnGuUIsIp [e2desB0ab 2y) sjuesaldad ansesip S

ruoewJou] (edydelboas q



28. Contingent Liabilities and Commitments
This item consists of the following:

March 31, December 31,
2021 {Reviewed) 2020 {Audited)
b D
Letters of credit:
Received 46,758,088 46,987,960
Acceptances 17,325,337 10,691,097
Letters of quarantee:
- Payments 25,293,175 26,079,007
- Performance 16,610,656 16,346,471
- Other 18,819,199 16,086,063
Utilized direct credit facility limits 168,780,206 171,498,249
Total 293,586,662 287,688,847

29, _ lLawsuits raised against the hank
In the normal course of business, the Bank appears as a defendant in a number of lawsuits

amounting to JD 39,196,067 as of March 31, 2021 (JD 39,211,662 as of December 31, 2020).
In the opinion of the Bank's management and legal counsel, the Bank maintains adequate
provisions against the lawstuits.

Provisions against the lawsuits amounted to JD 2,744,701 and JD 2,746,501 as of March 31,
2021 and December 31, 2020, respectivety.

On January 1, 2019 multiple civil lawsuits have been filed at US courts against multiple banks
and financial institutions claiming financial compensation using the US antiterrorism law for
damages allegedly resulting from attacks by groups listed under the US sanctions list in 2001.
These lawsuits have been filed at courts hours before their filing deadline, and have been filed
by an attorney office which has filed severa! similar complaints against other banking
institutions on behalf of the same plaintiffs claiming the damages. Cairo Amman Bank is one
of the banks the aforementioned lawsuit has been filed against. The fawsuit is still in the initial
preliminary phase.

In the opinion of management and legal counsel, no provisions should be recorded for the
lawsuits filed at US courts against the Bank as of March 31, 2020 as the Bank has consulted
with legal consultants specialized in US courts and concluded that the legal status of the
fawsuits is in favor of the Bank and that there are no legal or judicial grounds for the lawsuits.
Also, there were no updates during the three months ended March 31, 2020.

30. Statutory Reserve
The Bank did not deduct the statutory reserves during the period due to the fact that these
information are condensed conssolidated financial information.

31. Subsequent Events
Later to the date of the financial statements, the general assembly of the Bank on April 29,

2021 approved the distribution of cash dividends amounting to JD 22.8 million (equivalent to
12% of the vaiue of the Bank’s authorized and paid up capital).

32.  Approval of condensed consolidated interim finandial information
These condensed consolidated interim financial information was approved by the Board of
Directors and authorized for issue on April 28, 2021 .
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