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 )جايؼت فُلادنفُا( فُلادنفُا انذونُت نلاعخزًاساث انخؼهًُُتششكت 

 ششكت يغاهًت ػايت يذذودة

  4242كاَىٌ الأول  53كًا فٍ  انًشكض انًانٍ لائًت

 

  )بانذَُاس الأسدٍَ( 
 

 ــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــ
 

 2219 2222 إ٣ؼبػ 

    انًىجىداث

    انًىجىداث غُش انًخذاونت 

 25,316,468  24,884,272  3 أُٔزٌِبد ٝأُؼلاد 

 99,661  99,661  4 اُلفَ اُشبَٓ هبئٔخٓٞعٞكاد ٓب٤ُخ ثبُو٤ٔخ اُؼبكُخ ٖٓ فلاٍ 

 2,689,577  2,567,529  7 مْٓ رؤع٤و ر٢ِ٣ٞٔ رَزؾن فلاٍ أًضو ٖٓ ػبّ

 28,125,726  27,551,242   يجًىع انًىجىداث غُش انًخذاونت 
    

    انًىجىداث انًخذاونت

 483,941  383,341  5 أهطلح ٓل٣٘خ أفوٟ

 1,634,228  1,917,532  6 مْٓ ٓل٣٘خ 

 112,342  122,271  7 مْٓ رؤع٤و ر٢ِ٣ٞٔ رَزؾن فلاٍ ػبّ

 47,851  34,672   د٤ٌبد ثوٍْ اُزؾظ٤َ

 71,263  172,124  8 اُ٘ول ٝٓب ك٢ ؽٌٔٚ

 2,349,423  2,629,938   يجًىع انًىجىداث انًخذاونت

 5206770343  5203130312   يجًىع انًىجىداث
    

    وانًطهىباث  انًهكُتدمىق 

   9 انًهكُتدمىق 

 15,222,222  15,222,222   أُلكٞعهأً أُبٍ أُظوػ ٝأٌُززت ثٚ ٝ

 3,752,222  3,752,222   اؽز٤بؽ٢ إعجبه١

 1,832,756  2,291,218   أهثبػ ٓوؽِخ

 22,582,756  22,841,218   انًهكُتيجًىع دمىق 
    

     انًطهىباث

    انًطهىباث غُش انًخذاونت 

 1,124,997  1,522,222  12 ػبّ ٖٓ  فلاٍ أًضو ر٤َٜلاد إئزٔب٤ٗخ رَزؾن
    

    انًطهىباث انًخذاونت 

 3,918,616  3,644,761  12 ر٤َٜلاد إئزٔب٤ٗخ رَزؾن فلاٍ ػبّ 

 1,272,173  1,215,144  11 مْٓ كائ٘خ 

 2,322,362  2,123,892  12 أهطلح كائ٘خ أفوٟ

 ً  1,438,227  1,276,165  13 إ٣واكاد ٓوجٞػخ ٓولٓب

 8,749,376  7,839,962   يجًىع انًطهىباث انًخذاونت

 9,874,373  9,339,962   يجًىع انًطهىباث

 5206770343  5203130312   وانًطهىباث  انًهكُتيجًىع دمىق 
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 )جايؼت فُلادنفُا( فُلادنفُا انذونُت نلاعخزًاساث انخؼهًُُتششكت 

 ششكت يغاهًت ػايت يذذودة

   4242كاَىٌ الأول  53نهغُت انًُخهُت فٍ  انشايم انذخم لائًت

 

  )بانذَُاس الأسدٍَ( 

 

 ــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــ
 

 2219 2222 إ٣ؼبػ 

    الإَشاداث

 14,612,519  12,421,185  22 ػبد اُلها٤ٍخ ٝاُوٍّٞ الأفوٟطبك٢ إ٣واكاد هٍّٞ اَُب

 585,557  472,494  14 إ٣واكاد أفوٟ

 242,994  -         إ٣واك كٞائل رؤع٤و ر٢ِ٣ٞٔ

 3706530272  3401730873   يجًىع الإَشاداث

    انًظاسَف

 (12,684,513  (12,232,964  15 إكاه٣خ رشـ٤ِ٤خ ٝ ٓظبه٣ق

 (745,214  (693,166  3 اٍزٜلاًبد 

 (449,472  (387,261   ٓظبه٣ق ر٣َٞٔ

 -       (172,222   ٓقظض فَبئو إئزٔب٤ٗخ ٓزٞهؼخ

 232,766  93,324   طبك٢ إ٣واكاد ٝ ٓظبه٣ق أفوٟ

 (25,222  (25,222   ٌٓبكؤح أػؼبي ٓغٌِ الإكاهح 

 (3508750653) (3304340187)  يجًىع انًظاسَف
    

 307870853  308710134   انضشَبتانشبخ لبم 

 352,222  ـ 18 ٝكو ػو٣جخ كفَ ٍ٘ٞاد ٍبثوخ

 (353,127  (331,762  18 ػو٣جخ كفَ اَُ٘خ

 (17,656  (16,588  18 َُِ٘خػو٣جخ أَُبٛٔخ اُٞؽ٤٘خ 

 307660178  305320684   وانذخم انشايم نهغُتانشبخ 

    

    

    

 2034  2021  16 يٍ سبخ انغُت نهغهى  دظت انغهى الأعاعُت وانًخفضت
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 )جايؼت فُلادنفُا( فُلادنفُا انذونُت نلاعخزًاساث انخؼهًُُتششكت 

 ششكت يغاهًت ػايت يذذودة

  4242كاَىٌ الأول  53نهغُت انًُخهُت فٍ  انًهكُتنخغُشاث فٍ دمىق ا لائًت

 

 )بانذَُاس الأسدٍَ(
 

 ـــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــ

 
 سأط انًال 

 انًذفىع

 إدخُاطٍ

 إجباسٌ

 

 أسباح يشدهت

 

 انًجًىع
     

 4207120778  301520778  507720222  3702220222 3/3/4242انشطُذ كًا فٍ 

 (302720222) (1,252,222  ـ ـ رٞى٣ؼبد أهثبػ

 305320684  1,312,462  ـ ـ إعٔب٢ُ اُلفَ اُشبَٓ َُِ٘خ

 4201630431  402330431  507720222  3702220222 53/34/4242انشطُذ كًا فٍ 
     

 4307570322  407170322  507720222  3702220222 3/3/4233انشطُذ كًا فٍ 

 (407220222) (2,722,222  - - رٞى٣ؼبد أهثبػ

 307660178  1,744,856  - - إعٔب٢ُ اُلفَ اُشبَٓ َُِ٘خ

 4207120778  301520778  507720222  3702220222 53/34/4233انشطُذ كًا فٍ 
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 )جايؼت فُلادنفُا( هًُُتفُلادنفُا انذونُت نلاعخزًاساث انخؼششكت 

 ششكت يغاهًت ػايت يذذودة

  4242كاَىٌ الأول  53نهغُت انًُخهُت فٍ  انخذفماث انُمذَت لائًت

 

  )بانذَُاس الأسدٍَ( 

 

 ــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــ

 

 2222 2219 

   الأَشطت انخشغُهُت

 1,765,639  1,658,812  هجَ اُؼو٣جخهثؼ اَُ٘خ 

 745,214  693,166  إٍزٜلاًبد

 (199  ـ        أهثبػ إٍزجؼبك ٓٔزٌِبد ٝٓؼلاد 

 94,248  98,114  ح ٜٗب٣خ فلٓخؤٓقظض ٌٓبك

 25,222  25,222  ٌٓبكؤح أػؼبي ٓغٌِ الإكاهح

 -       172,222  ٓقظض فَبئو إئزٔب٤ٗخ ٓزٞهؼخ
   

   سأط انًال انؼايمفٍ انخغُش 

 24,596  13,181  د٤ٌبد ثوٍْ اُزؾظ٤َ

 (14,282  (341,367   مْٓ ٓل٣٘خ

 123,422  -        مْٓ رؤع٤و ر٢ِ٣ٞٔ

 49,837  122,622  وٟأهطلح ٓل٣٘خ أف

 14,325  (57,229   مْٓ كائ٘خ

 ً  (732,389  (362,262  إ٣واكاد ٓوجٞػخ ٓولٓب

 (289,844  (317,148  أهطلح كائ٘خ أفوٟ 

 (477,443  (372,784  ػو٣جخ كفَ ٓلكٞػخ

 1,328,124  1,312,483  الأَشطت انخشغُهُت يٍطافٍ انخذفماث انُمذَت 

   

   سَتالأَشطت الإعخزًا

 (329,992  (262,772  ٔٔزٌِبد ٝأُؼلاد اُ

   

   الأَشطت انخًىَهُت

 (2,722,222  (1,252,222  رٞى٣ؼبد أهثبػ

 1,678,255  121,148  ر٤َٜلاد إئزٔب٤ٗخ 

 (1,221,745  (948,852  الأَشطت انخًىَهُتطافٍ انخذفماث انُمذَت انًغخخذيت فٍ 

   

 (23,631  122,861  ًهويا فٍ دك انخغُش فٍ انُمذ

 94,894  71,263   اَُ٘خك٢ ثلا٣خ ٝٓب ك٢ ؽٌٔٚ اُ٘ول 

 730485  3740346  ت غُفٍ َهاَت انويا فٍ دكًه انُمذ 
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 )جايؼت فُلادنفُا( اث انخؼهًُُتفُلادنفُا انذونُت نلاعخزًاسششكت 

 ششكت يغاهًت ػايت يذذودة

 انًانُت مىائىإَضاداث دىل ان

 4242كاَىٌ الأول  53
 

 )بانذَُاس الأسدٍَ(
 

 ـــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــ
 

 حأعُظ انششكت وَشاطها    .  3
 
 

رؾاذ  ًشاوًخ ماد َٓاا٤ُٝخ ٓؾالٝكح 1992فلاٍ ػابّ  )جايؼت فُلادنفُا( ششكت فُلادنفُا انذونُت نلاعخزًاساث انخؼهًُُترؤٍَذ 

ٝرْ رَغ٤ِٜب رؾذ اُاوهْ  2224فلاٍ ػبّ ٓؾلٝكح خ ُِشوًخ ا٠ُ دوًخ َٓبٛٔخ ػبٓخ ( ٝهل رْ رؾ٣َٞ اُظلخ اُوب2242٤ٗٞٗاُوهْ  

 إٕ ٓوًي رَغ٤َ اُشوًخ ٛٞ ك٢ أٌُِٔخ ااهك٤ٗخ اُٜبد٤ٔخ.  ،(352 
 

 :ٓب ٢ِ٣ؿب٣بد اُشوًخ إٕ أْٛ 
 

 اٍز٤ؼبة اُاِجخ ٝإػلاكْٛ ًٔزقظظ٤ٖ ػ٠ِ أَُزٟٞ اُغبٓؼ٢. 

 س اُؼ٤ِٔخ اُزاج٤و٤خ ٓغ اُغبٓؼبد اُٞؽ٤٘خ ٝاُؼوث٤خ.إٗشبي ٓواًي ُِجؾش اُؼ٢ِٔ ٝإعواي اُجؾٞ 

 ػول اارلبه٤بد اُؼ٤ِٔخ ٓغ اُغبٓؼبد اُؼوث٤خ ٝاُل٤ُٝخ. 

 دواي ٝاٍزئغبه ٝاٍزجلاٍ الأهاػ٢ ٝالأث٤٘خ ثؤ١ دٌَ ُظبُؼ اُشوًخ  اُغبٓؼخ(. 

 اٍزضٔبه أٓٞاُٜب ٝاُزظوف ثب٤ٌُل٤خ اُز٢ رواٛب ٓ٘بٍجخ. 
 

 الأهكٕ.  –خ ػٔبٕ ُلأٝهام أُب٤ُخ إٕ أٍْٜ اُشوًخ ٓلهعخ ك٢ ثٞهط
 

 

 واٞائْٝرزاِات ٛانٙ اُ ،2221آماه  24 ؼوالح ثزابه٣ـٓاٖ هجاَ ٓغِاٌ إكاهح اُشاوًخ كا٢ عَِازٚ أُ٘ أُوكواخ أُب٤ُاخ وٞائْرْ إهواه اُ

 ٓٞاكوخ ا٤ُٜئخ اُؼبٓخ َُِٔب٤ٖٔٛ.أُب٤ُخ 
  

 

 

 

 

 

 يهخض لأهى الأعظ انًذاعبُت    .  4
 

 نُت انًا مىائىأعظ اػذاد ان
 

أُب٤ُااخ ُِشااوًخ ٝكواابً ُِٔؼااب٤٣و اُظاابكهح ػااٖ ٓغِااٌ ٓؼااب٤٣و أُؾبٍااجخ اُل٤ُٝااخ ٝاُزلَاا٤واد اُظاابكهح ػااٖ ُغ٘ااخ  وااٞائْرااْ اػاالاك اُ

 رل٤َواد اُزوبه٣و أُب٤ُخ اُل٤ُٝخ أُ٘جضوخ ػٖ ٓغٌِ ٓؼب٤٣و أُؾبٍجخ اُل٤ُٝخ.
 

 أُب٤ُخ ٝكوبً ُٔجلأ اٌُِلخ اُزبه٣ق٤خ. وٞائْرْ إػلاك اُ
 

   .أُب٤ُخ ٝاُن١ ٣ٔضَ اُؼِٔخ اُوئ٤َ٤خ ُِشوًخ وٞائُْل٣٘به الأهك٢ٗ ٛٞ ػِٔخ اظٜبه اُإ ا
 

، ثإٍازض٘بي أُؼاب٤٣و ٝاُزؼال٣لاد إٕ ا٤َُبٍبد أُؾبٍج٤خ أُزجؼخ َُِ٘خ اُؾب٤ُخ ٓزٔبصِخ ٓغ ا٤َُبٍبد اُز٢ رْ ارجبػٜب ك٢ اَُ٘خ اَُبثوخ

 . لا٣خ اَُ٘خ أُب٤ُخ اُؾب٤ُخاُغل٣لح اُز٢ أطجؾذ ٝاعجخ اُزاج٤ن إػزجبهاً ٖٓ ث

 
  

 حطبُك يؼاَُش انخماسَش انًانُت انذونُت انجذَذة وانًؼذنت 

 اُزؼال٣لاد ػِا٠ أُؼاب٤٣و اُل٤ُٝاخ ُِزوابه٣و أُب٤ُاخ، ٍٝا٤زْ راج٤ان ٛانٙٝ أُؼاب٤٣و أطله ٓغٌِ ٓؼب٤٣و أُؾبٍاجخ اُل٤ُٝاخ ػالكاً ٓاٖ

اُزؼل٣لاد ك٢ أَُزوجَ ُاٖ ٝ أُؼب٤٣و ٝرزٞهغ إكاهح اُشوًخ إٔ راج٤ن ٛنٙ ،2222ًبٕٗٞ الأٍٝ  31اُزؼل٣لاد ثؼل ربه٣ـ ٝ أُؼب٤٣و

 أُب٤ُخ ُِشوًخ.  وٞائ٣ٌْٕٞ ُٚ أ١ رؤص٤و عٞٛو١ ػ٠ِ اُ
 

 : ٝرٞاه٣ـ راج٤وٜب  اُز٢ رْ إكفبٍ رؼل٣لاد ػ٤ِٜب اُغل٣لح ٝأُؼب٤٣و ٝك٤ٔب ٢ِ٣ ِٓقض لأْٛ أُؼب٤٣و
 

  حاسَخ انخطبُك يىضىع انًؼُاس سلى انًؼُاس

   
 2223َُ٘ٞاد أُب٤ُخ اُز٢ رجلأ ك٢ ًبٕٗٞ اُضب٢ٗ ا ػوٞك اُزؤ٤ٖٓ  (17أُؼ٤به اُل٢ُٝ ُِزوبه٣و أُب٤ُخ ههْ  
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 اعخخذاو انخمذَشاث

 واٞائِْا٠ اُأُب٤ُخ ٝراج٤ن ا٤َُبٍبد أُؾبٍج٤خ ٣زاِت ٖٓ اكاهح اُشوًخ اُو٤بّ ثجؼغ اُزول٣واد ٝالإعزٜبكاد اُزا٢ رااصو ػ وٞائْإٕ اػلاك اُ

أُب٤ُخ ٝالإ٣ؼبؽبد أُوكوخ ثٜب. إ رِي اُزوال٣واد رَاز٘ل ػِا٠ كوػا٤بد رقؼاغ ُالهعبد ٓزلبٝراخ ٓاٖ اُلهاخ ٝاُزا٤وٖ، ٝػ٤ِاٚ كاإٕ اُ٘زابئظ 

 اُلؼ٤ِخ ك٢ أَُزوجَ هل رقزِق ػٖ رول٣واد ااكاهح ٗز٤غخ اُزـ٤و ك٢ أٝػبع ٝظوٝف اُلوػ٤بد اُز٢ اٍز٘لد ػ٤ِٜب رِي اُزول٣واد. 

 أُب٤ُخ: وٞائْب ٢ِ٣ أْٛ اُزول٣واد اُز٢ رْ اٍزقلآٜب ك٢ اػلاك اُٝك٤ٔ

ا٣َُٞ٘خ اػزٔبكا ػ٠ِ اُؾبُخ  ااٍزٜلاًبد اؽزَبة وّٞ ااكاهح ثبػبكح رول٣و ااػٔبه ااٗزبع٤خ ُلاطٍٞ أٍُِٔٞخ ثشٌَ كٝه١ ُـب٣بدر -

 اُلفَ. هبئٔخ٣زْ افن فَبهح اُزل٢ٗ  إ ٝعلد( ك٢ اُؼبٓخ ُزِي ااطٍٞ ٝرول٣واد ااػٔبه ااٗزبع٤خ أُزٞهؼخ ك٢ أَُزوجَ، ٝ

اُؼ٤ِٔٚ  رزاِت ٛنٙ( ؽ٤ش 9  ههْ فَبئو رل٢ٗ أُٞعٞكاد أُب٤ُخ ٝكوبَ ُٔؼ٤به اُزوبه٣و أُب٤ُخ اُل٢ُٝروّٞ إكاهح اُشوًخ ثزول٣و ه٤ٔخ  -

ُؼٔبٗبد َٝٗت اُزؼضو ٝأهطلح أُٞعٞكاد إٍزقلاّ اُؼل٣ل ٖٓ اُلوػ٤بد ٝاُزول٣واد ػ٘ل إؽزَبة اُزلكوبد اُ٘ول٣خ أَُزوج٤ِخ ٝه٤ْ ا

 أُب٤ُخ ػ٘ل اُزؼضو ٝرؾل٣ل ك٤ٔب اما ًبٕ ٛ٘بى ى٣بكح ك٢ كهعخ أُقبؽو اائزٔب٤ٗخ ُِٔٞعٞكاد أُب٤ُخ.

 روّٞ إكاهح اُشوًخ ثزول٣و ه٤ٔخ ٓقظض اُجؼبػخ ثا٤ئخ اُؾوًخ ثؾ٤ش ٣ٌٕٞ ٛنا اُزول٣و ث٘بياً ػ٠ِ أػٔبه اُجؼبػخ ك٢ أُقبىٕ. -

 

 اث وانًؼذاثانًًخهك

( ػ٘الٓب رٌاإٞ عابٛيح ُدٍاازقلاّ ٢ ثبٍازض٘بي الأهاػاا ٜب٣ٝازْ اٍاازٜلاً ،ثبٌُِلااخ ثؼال ر٘ي٣ااَ ااٍازٜلاى أُزااواًْأُٔزٌِابد ٝأُؼالاد رظٜو

 أُئ٣ٞخ اُزب٤ُخ:ثاو٣وخ اُوَؾ اُضبثذ ػ٠ِ ٓلٟ اُؼٔو الإٗزبع٢ أُزٞهغ ُٜب ثبٍزقلاّ اَُ٘ت ا٣َُٞ٘خ 
 

 %22 أعٜيح ٝثوآظ اُؾبٍت ا٢ُ٥  %1  أُجب٢ٗ ٝاُج٤٘خ اُزؾز٤خ

 %4 ٗظبّ اُابهخ اُش٤َٔخ  %22 ـ 5 ٓؼلاد ٝأعٜيح ٝأصبس

 %15ـ  5 أفوٟ  %15 ـ 7,5 ٍٝبئؾ ٗوَ

 

ػاٖ طابك٢ ه٤ٔزٜاب اُلكزو٣اخ كإٗاٚ ٣ازْ رقلا٤غ ه٤ٔزٜاب إُا٠ اُو٤ٔاخ أٌُٔاٖ لأ١ ٓاٖ أُٔزٌِابد ٝأُؼالاد ػ٘لٓب ٣وَ أُجِؾ أٌُٔاٖ اٍازوكاكٙ 

 اُلفَ. هبئٔخرَغَ ه٤ٔخ اُزل٢ٗ ك٢ اٍزوكاكٛب ٝ
 

 ٝك٢ ؽبٍ إفزلاف اُؼٔو الإٗزبع٢ أُزٞهغ ػٔب رْ رول٣وٙ ٍبثوب،ك٢ ٜٗب٣خ ًَ ػبّ، ُِٔٔزٌِبد ٝأُؼلاد  أُزٞهغ ٣زْ ٓواعؼخ اُؼٔو ااٗزبع٢

 .اَُ٘خ اُز٢ رْ ك٤ٜب إػبكح اُزول٣وإٍزٜلاى اُو٤ٔخ اُلكزو٣خ أُزجو٤خ ػ٠ِ اُؼٔو الإٗزبع٢ أُزجو٢ ثؼل إػبكح اُزول٣و اػزجبها ٖٓ ٣زْ 

 

 انًشاسَغ حذج انخُفُز

٣زْ رزؼٖٔ ًِلخ الإٗشبياد ٝأُظبه٣ق أُجبدوح. ا ٣زْ اٍزٜلاى أُشبه٣غ رؾذ اُز٘ل٤ن إا ؽ٤ٖ اُز٢ رظٜو أُشبه٣غ رؾذ اُز٘ل٤ن ثبٌُِلخ ٝ

 رظجؼ عبٛيح ُلاٍزقلاّ.ٝ الإٗزٜبي ٜٓ٘ب

 

 انذخم انشايم  لائًتخلال يىجىداث يانُت بانمًُت انؼادنت يٍ 

 ٣زؼٖٔ ٛنا اُج٘ل ااٍزضٔبهاد ااٍزوار٤غ٤خ أُؾزلظ ثٜب ػ٠ِ أُلٟ اُا٣َٞ ٤ٌُٝ ثٜلف أُزبعوح.
 

خ ٓؼبكبً إ٤ُٜب ٓظبه٣ق ااهز٘بي ٣ٝؼبك رو٤٤ٜٔب اؽوبً ثبُو٤ٔاخ اُؼبكُاخ، ٣ٝظٜاو اُزـ٤او كا٢ ٣زْ إصجبد ٛنٙ أُٞعٞكاد ػ٘ل اُشواي ثبُو٤ٔخ اُؼبكُ

اُلفَ اُشبَٓ ػٖٔ ؽوٞم ا٤ٌُِٔخ ثٔب ك٢ مُي اُزـ٤و ك٢ اُو٤ٔخ اُؼبكُخ اُ٘ابرظ ػاٖ كوٝهابد رؾ٣ٞاَ أُٞعاٞكاد  هبئٔخاُو٤ٔخ اُؼبكُخ ُٜب ك٢ 

نٙ أُٞعٞكاد اٝ عيي ٜٓ٘اب ٣ازْ رؾ٣ٞاَ هطا٤ل اُزـ٤او أُزاواًْ كا٢ اُو٤ٔاخ اُؼبكُاخ اُقابص ؿ٤و اُ٘ول٣خ ثبُؼٔلاد الأع٘ج٤خ، ٝك٢ ؽبٍ ث٤غ ٛ

 ثبُٔٞعٞكاد أُجبػخ ا٠ُ الأهثبػ ٝاُقَبئو أُلٝهح ثشٌَ ٓجبدو.
 

 اُلفَ. هبئٔخ٣زْ اصجبد الأهثبػ أُٞىػخ ػ٠ِ ٛنٙ أُٞعٞكاد ك٢ 

 

 انمًُت انؼادنت

ك٢ ؽبٍ ػلّ راٞكو أٍاؼبه ٓؼِ٘اخ أٝ ػالّ ٝعاٞك رالاٍٝ ٗشاؾ ػِا٠  اُؼبكُخ ُِٔٞعٞكاد أُب٤ُخ. رٔضَ أٍؼبه الإؿلام ك٢ أٍٞام ٗشاخ اُو٤ٔخ

ٓوبهٗزٜاب ثبُو٤ٔاخ اُؼبكُاخ لأكاح ٓب٤ُاخ ٓشابثٜخ أٝ ٓاٖ فالاٍ اؽزَابة اُو٤ٔاخ  ثؼغ أُٞعٞكاد أُب٤ُخ كإٗٚ ٣زْ رول٣و ه٤ٔزٜب اُؼبكُخ ٓاٖ فالاٍ

ثٜب. ك٢ ؽبٍ رؼنه ه٤بً اُو٤ٔاخ اُؼبكُاخ ُِٔٞعاٞكاد أُب٤ُاخ ثشاٌَ ٣ؼزٔال ػ٤ِاٚ كإٗاٚ ٣ازْ إظٜبهٛاب اُؾب٤ُخ ُِزلكوبد اُ٘ول٣خ أَُزوج٤ِخ أُزؼِوخ 

 ثبٌُِلخ ثؼل ر٘ي٣َ أ١ رل٢ٗ ك٢ ه٤ٔزٜب.
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 ػمىد الإَجاس لظُشة الأجم وػمىد إَجاس الأطىل يُخفضت انمًُت 

عَ ػ٠ِ ثؼغ ػوٞك الإ٣غبه هظ٤وح الأعَ  ػوٞك الإ٣غابه اُزا٢ روّٞ اُشوًخ ثزاج٤ن الإػلبي أُزؼِن ثبلإػزواف ثؼوٞك الإ٣غبه هظ٤وح الأ

داٜواً أٝ أهاَ ٓاٖ رابه٣ـ اُجالي ٝا رزؼأٖ ف٤ابه داواي الأطاَ(. ًٔاب رواّٞ اُشاوًخ أ٣ؼابً ثزاج٤ان الإػلابي أُزؼِان ثؼواٞك  12رجِؾ ٓالرٜب 

خ. ٣ازْ الإػزاواف ثالكؼبد الإ٣غابه ُؼواٞك الإ٣غبه ُلأطٍٞ ٓ٘قلؼخ اُو٤ٔخ ػِا٠ ثؼاغ ػواٞك الإ٣غابه ُلأطاٍٞ اُزا٢ رؼزجاو ٓ٘قلؼاخ اُو٤ٔا

 هظ٤وح الأعَ ٝػوٞك إ٣غبه الأطٍٞ ٓ٘قلؼخ اُو٤ٔخ ًٔظوٝكبد ػ٠ِ أٍبً اُوَؾ اُضبثذ ػ٠ِ ٓلح ػول الإ٣غبه.

 

 حاسَخ الإػخشاف بانًىجىداث انًانُت

 ٝ دواي أُٞعٞكاد أُب٤ُخ(.٣زْ ااػزواف ثشواي ٝث٤غ أُٞعٞكاد أُب٤ُخ ك٢ ربه٣ـ أُزبعوح  ربه٣ـ اُزياّ اُشوًخ ثج٤غ أ

 
 انزيى انًذَُت

كا٢ ؽابٍ ػالّ إٌٓب٤ٗاخ رؾظا٤ِٜب فظأب ٓاٖ  اُنْٓ، ٣ٝزْ دات اُقَبئو الإئزٔب٤ٗخ أُزٞهؼخٌِلخ ثؼل ر٘ي٣َ ٓقظض ُرظٜو اُنْٓ أُل٣٘خ ثب

 داجٜب إ٠ُ الإ٣واكاد. اُز٢ رْ اُنْٓأُقظض أُؤفٞم ُٜب ٣ٝؼبف أُؾظَ ٖٓ 

 

 بذانت انششكت " انًؤجش "  انخًىَهٍ  انخأجُشػمىد 

اُغايي اُقابص ثاإ٣واكاد اُز٣ٞٔاَ اُ٘بدائخ  ٣زْ رَاغ٤َأُل٣٘خ ُؼوٞك اُزؤع٤و اُز٢ِ٣ٞٔ ثبُو٤ٔخ اُؾب٤ُخ ُِلكؼبد اُ٘ول٣خ أَُزوج٤ِخ ٝ ْاُنٓ رظٜو

 .اُلفَ ػ٠ِ ٓلٟ كزوح اُؼوٞك هبئٔخؼوٞك ك٢ رِي اُػٖ 

 

 انُمذ ويا فٍ دكًه 

ل ك٢ اُظ٘لٝم ُٝالٟ اُج٘اٞى ٝااٍازضٔبهاد اُوبثِاخ ُِزَا٤٤َ إُا٠ ٓجابُؾ ٓؾالكح ٝثبٍازؾوبهبد ا رزغابٝى اُضلاصاخ ٣ٔضَ اُ٘ول ٝٓب ك٢ ؽٌٔٚ اُ٘و

 أدٜو ثؾ٤ش ا رزؼٖٔ ٓقبؽو اُزـ٤و ك٢ اُو٤ٔخ. 

 

 انزيى انذائُت وانًبانغ يغخذمت انذفغ 

ٍاٞاي رٔاذ أُابُجاخ ثٜاب ٓاٖ هجاَ   اُغبٓؼاخ( ٖٓ هجاَ اُشاوًخ٣زْ إصجبد اُنْٓ اُلائ٘خ ٝأُجبُؾ َٓزؾوخ اُلكغ ػ٘ل اٍزلاّ اُجؼبئغ ٝاُقلٓبد 

 أُٞهك أٝ ُْ رزْ.

 

 انخماص

أُب٤ُاخ ػ٘الٓب رزاٞكو اُؾواٞم اُوب٤ٗٞٗااخ  واٞائ٣ْازْ إعاواي روابص ثا٤ٖ أُٞعاٞكاد أُب٤ُاخ ٝأُاِٞثابد أُب٤ُاخ ٝإظٜاابه أُجِاؾ اُظابك٢ كا٢ اُ

 أٝ ٣ٌٕٞ رؾون أُٞعٞكاد ٝر٣َٞخ أُاِٞثبد ك٢ ٗلٌ اُٞهذ. أُِيٓخ ُنُي ًٝنُي ػ٘لٓب ٣زْ ر٣َٞزٜب ػ٠ِ أٍبً اُزوبص

 

 انًخظظاث

اُزيآابد ٗز٤غاخ لأؽالاس ٍابثوخ  ٝأٗاٚ ٓاٖ أُؾزٔاَ ه٤ابّ اُشاوًخ ثالكغ ٓجابُؾ   اُغبٓؼاخ( أُقظظبد ػ٘لٓب ٣زورت ػ٠ِ اُشوًخ إصجبد٣زْ 

 ٝرؼل٣َ ه٤ٔزٜب ث٘بيً ػ٠ِ آفو ٓؼِٞٓبد ٓزٞكوح ُلٟ اُشوًخ.   أُب٤ُخ وٞائ٣ْزْ ٓواعؼخ أُقظظبد ثزبه٣ـ اُ ٗول٣خ ُزَل٣ل ٛنٙ ااُزيآبد.

 

 الإَشاداث

الإػزواف ثإا٣واكاد أُزؤر٤خ ٖٓ ث٤غ اَُِغ ػ٘لٓب ر٘زوَ ا٤َُاوح ا٠ُ أُشزو١، ك٢ ؽ٤ٖ ٣زْ الإػزواف ثإا٣واكاد أُزؤر٤خ ٖٓ رول٣ْ ٣زْ 

 شزوؽ إٌٓب٤ٗخ ه٤بً الإ٣واكاد ثٔٞصٞه٤خ ًبك٤خ.اُقلٓبد ٓغ ٓوٝه اُٞهذ ٝؽَت َٗجخ الإٗغبى. ٝك٢ ع٤ٔغ الأؽٞاٍ ٣
 

 إ٣واك الإ٣غبه ػ٠ِ أٍبً اُوَؾ اُضبثذ ٝػ٠ِ ٓلٟ ٓلح ػول الإ٣غبه.  رؾون٣زْ 
 

 ٣زْ رؾون إ٣واكاد اُلٞائل ػ٠ِ أٍبً ى٢٘ٓ ثؾ٤ش ٣ؼٌٌ اُؼبئل اُلؼ٢ِ ػ٠ِ أُٞعٞكاد.
 

 

 ٣زْ رؾون الإ٣واكاد الأفوٟ ٝكوبً ُٔجلأ ااٍزؾوبم.

 

 الأجُبُتانؼًلاث 

٣زْ إصجبد اُؼ٤ِٔبد اُز٢ رزْ ثبُؼٔلاد الأع٘ج٤اخ فالاٍ اَُا٘خ ثؤٍاؼبه اُظاوف اَُابئلح كا٢ رابه٣ـ إعاواي رِاي اُؼ٤ِٔابد. ٣ازْ رؾ٣ٞاَ أهطالح 

ي أُب٤ُااخ ٝأُؼِ٘ااخ ٓااٖ اُج٘اا وااٞائْأُٞعااٞكاد أُب٤ُااخ ٝأُاِٞثاابد أُب٤ُااخ ثبُؼِٔااخ الأع٘ج٤ااخ ثإٍاازقلاّ أٍااؼبه اُظااوف اَُاابئلح كاا٢ راابه٣ـ اُ

 اُلفَ. هبئٔخأُوًي١ الأهك٢ٗ. ٣زْ إصجبد ااهثبػ ٝاُقَبئو اُ٘برغخ ػٖ  رؾ٣َٞ الأهطلح ثبُؼٔلاد الأع٘ج٤خ ك٢ 

 
 

 ضشَبت انذخم 

رؾَت ٓظبه٣ق اُؼوائت أَُزؾوخ ػ٠ِ أٍبً الأهثبػ اُقبػؼخ ُِؼو٣جخ، ٝرقزِاق الأهثابػ اُقبػاؼخ ُِؼاو٣جخ ػاٖ الأهثابػ أُؼِ٘اخ 

الأهثبػ أُؼِ٘خ رشَٔ إ٣واكاد ؿ٤او فبػاؼخ ُِؼاو٣جخ أٝ ٓظابه٣ق ؿ٤او هبثِاخ ُِز٘ي٣اَ كا٢ اَُا٘خ أُب٤ُاخ ٝإٗٔاب كا٢  أُب٤ُخ لإٔ وٞائْك٢ اُ

 ٍ٘ٞاد اؽوخ أٝ اُقَبئو أُزوأًخ أُوجُٞخ ػو٣ج٤بً أٝ ث٘ٞك ٤َُذ فبػؼخ أٝ ٓوجُٞخ اُز٘ي٣َ لأؿواع ػو٣ج٤خ.
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 انًًخهكاث وانًؼذاث   .  5
 

 

 

 

 اساضـٍ

وانبُُت انًباٍَ 

 انخذخُت 

يؼذاث وأجهضة 

 وأراد

 

 َظاو انطالت 

 وعائظ َمم  انشًغُت

أجهضة وبشايج 

 أخشي  انذاعب الأنٍ 

 

 انًجًىع

         

         :انكهفـــت

 5103720176  2,593,687    2,419,243  274,222  1,572,622  5,922,968  22,418,542  4,951,792  1/1/2222ك٢  ًٔب اُوط٤ل

 4820772  41,354  14,952  ـ ـ 96,735  127,731  ـ اػبكبد

 5106330846  2,635,241  2,433,993  274,222  1,572,622  6,217,723  22,526,273   4,951,792  31/12/2222اُوط٤ل ًٔب ك٢ 

         

         الاعخهلان انًخشاكى:

 3401560518  1,676,729  2,283,784  189,226  126,316  4,268,429  4,289,922  - 1/1/2222اُوط٤ل ًٔب ك٢ 

 8350388  91,824  68,649  12,184  62,924  254,656  224,969  ـ اٍزٜلاى اَُ٘خ

 3507470774  1,768,533  2,352,433  199,412  189,222  4,523,285  4,494,871  ـ 31/12/2222اُوط٤ل ًٔب ك٢ 

 4601160274  1880721  130782  760134  305150512  306360831  3802530624  603730734  53/34/4242فٍ  طافٍ انمًُت انذفخشَت كًا

         

         :انكهفـــت

 5701640436  2,514,792  2,381,993  274,188  1,572,622  5,771,934  22,374,917  4,951,792  1/1/2219ك٢  ًٔب اُوط٤ل

 5320332  78,897  37,252  1,584  - 149,234  43,625  - اػبكبد

 (30772) - - (1,552  - - - - إٍزجؼبكاد 

 5103720176  2,593,687    2,419,243  274,222  1,572,622  5,922,968  22,418,542  4,951,792  31/12/2219اُوط٤ل ًٔب ك٢ 

         

         الاعخهلان انًخشاكى:

 3402320743  1,558,331  2,212,292  178,571  63,412  3,992,451  4,285,866  - 1/1/2219اُوط٤ل ًٔب ك٢ 

 7670436  118,398  71,694  12,224  62,924  275,978  224,236  - اٍزٜلاى اَُ٘خ

 (30763) - - (1,549  - - - - إٍزجؼبكاد

 3401560518  1,676,729  2,283,784  189,226  126,316  4,268,429  4,289,922  - 31/12/2219اُوط٤ل ًٔب ك٢ 

 4705380681  3380371  3570473  160338  306680416  308740753  3803410862  603730734 53/34/4233طافٍ انمًُت انذفخشَت كًا فٍ 

         

 
 

 

 

  انذخم انشايم لائًتىداث يانُت بانمًُت انؼادنت يٍ خلال يىج   .  6
 

 انمًُت انغىلُت انكهفت َغبت انًهكُت بهذ انخأعُظ تاعى انششك
     

 ؿ٤و ٓلهعخ 99,661  %3 الأهكٕ ّ.ؿ.ّ ُٔؼبكاد الأعَبّالأهك٤ٗخ 

 
اُؼبكُااخ  بٜااؿ٤ااو ٓلهعااخ كاا٢ الأٍااٞام أُب٤ُااخ ٣ٝزؼاانه ه٤اابً ه٤ٔز ثبٌُِلااخ ؽ٤ااش أٜٗااب اُشااوًخ أُاانًٞهح أػاالاٙ كاا٣٢ظٜااو الإٍاازضٔبه 

 .ثٔٞصٞه٤خ ًبك٤خ
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 أسطذة يذَُت أخشي   .  7

 2222 2219 
   

 22,396  22,494  رؤ٤ٓ٘بد َٓزوكح

 ً  282,389  175,375  ٓظبه٣ق ٓلكٞػخ ٓولٓب

 123,926  125,528  ٓقيٕٝ 

 59,252  61,964  افوٟ

  5150563  6150363 

 

 

 ريى يذَُت   . 8

 2222 2219 
   

 1,595,293  1,755,955  مْٓ ؽِجخ

 372,343  555,634  مْٓ ػبٓخ

 186,392  295,943  مْٓ ٓٞظل٤ٖ َٝٓب٤ٖٔٛ

  408270754  403760241 

 (522,222  (692,222  اُقَبئو الإئزٔب٤ٗخ أُزٞهؼخٓقظض 

  303370754  308560241 

 

 : اُقَبئو الإئزٔب٤ٗخ أُزٞهؼخػ٠ِ ٓقظض  اُز٢ رٔذ ٝك٤ٔب ٢ِ٣ اُؾوًخ    
 

 

 2222 2219 
   

 522,222  522,222  اَُ٘خلا٣خ ثاُوط٤ل ًٔب ك٢ 

 -        172,222  إػبكبد

  8320222  7420222 
  

  
 ٝك٢ هأ١ إكاهح اُشوًخ إٕ ع٤ٔغ اُنْٓ أَُزؾوخ اُز٢ ُْ ٣زْ أفن ٓقظض ُٜب هبثِخ ُِزؾظ٤َ ثشٌَ ًبَٓ. 

 
 
 حأجُش حًىَهٍ ريى   . 7
 

 

            اارلبه٤خ ػ٠ِ إٔ ٣زْ اَُلاك  ض، ر٘ٓغٔٞػخ ٖٓ اُجبطبد ثزٞه٤غ ػول رؤع٤و ر٢ِ٣ٞٔ ُج٤غ 2218فلاٍ ػبّ شوًخ اُ هبٓذ

، 32/9/2233، ٝرَزؾن اُلكؼخ الأف٤وح ثزبه٣ـ 31/12/2218، رْ رَل٣ل اُلكؼخ الأ٠ُٝ ٜٓ٘ب ثزبه٣ـ ككؼخ دٜو٣خ (182  ػ٠ِ

 (%8,5 اُلبئلح ػ٠ِ ػول اُزؤع٤و ثَ٘جخ ٣زْ اؽزَبة  ك٣٘به، (2,929,825  ؼولاُٝثِـذ اُو٤ٔخ اُؾب٤ُخ ُٜنٙ اُلكؼبد ثزبه٣ـ رٞه٤غ 

 . اُجبطبد ثإٗزٜبي كزوح اُؼول ٤ٌِٓخ ٣ٍٞ٘بً، ٤ٍٝزْ ٗوَ

 

 اُز٢ ٣َزؾن هجؼٜب فلاٍ الأػٞاّ اُوبكٓخ ٢ٛ ًٔب ٢ِ٣: ُجبطبداو رؤع٤ ٕ اُو٤ٔخ اُؾب٤ُخ لأهَبؽإ  
 

 إعٔب٢ُ 

 الإٍزضٔبه أهَبؽ

 إ٣واكاد 

 ٓاعِخ

 اُو٤ٔخ 

 اُؾب٤ُخ ُلأهَبؽ
    

 122,271  223,941  346,212  ٖٓ ٍ٘خأهَ 

 793,886  937,171  1,731,257  ٍ٘ٞاد 5ٖٓ ٍ٘خ إ٠ُ 

 1,773,623  563,324  2,336,927  ٍ٘ٞاد 5أًضو ٖٓ 

  606360338  307460638  408130712 
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 انُمذ ويا فٍ دكًه  .  1

 2222 2219 
   

 730485  3740346  ؽَبثبد عبه٣خ ُلٟ اُج٘ٞى
 

 

 

 دمىق انًهكُت   .  3
 

 سأط انًال 
 

 

( ٤ِٕٓٞ ٍْٜ ثو٤ٔخ ا٤ٍٔخ ك٣٘به ٝاؽل َُِاْٜ 15( ٤ِٕٓٞ ك٣٘بهأهك٢ٗ ٓوَْ إ٠ُ  15ثِؾ هأً أُبٍ أُظوػ ٝأٌُززت ثٚ ٝأُلكٞع  

 .2219ٝ  2222ًبٕٗٞ الأٍٝ  31ًٔب ك٢ 
 

 

 إدخُاطٍ إجباسٌ

اَُا٘ٞاد اَُابثوخ ٝٛاٞ  % فالاٍ 12ااهثابػ اَُا٣ٞ٘خ هجاَ اُؼاو٣جخ ثَ٘اجخ رٔضَ أُجبُؾ أُزغٔؼخ ك٢ ٛنا اُؾَبة ٓب رْ رؾ٣ِٞاٚ ٓاٖ 

 .أُلكٞع % ٖٓ هأٍٔبٍ اُشوًخ25 ثِؾٓب ػ٘لاُزٞهق ػٖ اهزابػٚ  ٝرْؿ٤و هبثَ ُِزٞى٣غ ػ٠ِ أَُب٤ٖٔٛ 
 
 

 أسباح يمخشح حىصَؼها ػهً انًغاهًٍُ

أهثبػ ٗول٣خ ػ٠ِ ثزٞى٣غ  2221اُن١ ٤ٍؼول فلاٍ ػبّ  ٤ٍزولّ ٓغٌِ الإكاهح ثزٞط٤خ ٤ُِٜئخ اُؼبٓخ َُِٔب٤ٖٔٛ ك٢ اعزٔبػٜب 

 ( ٤ِٕٓٞ ك٣٘به.15ٖٓ هأً أُبٍ اُجبُؾ   %5 أَُب٤ٖٔٛ ثَ٘جخ
 

 ٖٓ هأً %7ػ٠ِ رٞى٣غ أهثبػ ٗول٣خ ػ٠ِ أَُب٤ٖٔٛ ثَ٘جخ  2222ٝاكوذ ا٤ُٜئخ اُؼبٓخ ُِشوًخ ك٢ اعزٔبػٜب أُ٘ؼول فلاٍ ػبّ  

 ٤ِٕٓٞ ك٣٘به.  (15اُجبُؾ   ٍٔباُ
 

 

 

 
 

 حغهُلاث إئخًاَُت   . 32
 

 

 انؼًهت َىع انخغهُلاث

 عؼش 

 انفائذة

 حاسَخ 

 الإعخذماق

 عمف 

 انخغهُلاث

 انشطُذ

 انمائى  
      

 2,252,222  3,222,222  2222 - 2221 %8   هك٢ٗ أك٣٘به  هوع ٓز٘بهض

 1,263,329  2,222,222  2221 %8 ك٣٘به أهك٢ٗ  عبه١ ٓل٣ٖ

 625,371  1,522,222  2221 %8     ٢ك٣٘به أهكٗ عبه١ ٓل٣ٖ

 1,226,261  1,222,222  2221 %7 ك٣٘به أهك٢ٗ هوع ٓز٘بهض 

      703660783 

        

 

 

 

 

 

 ريى دائُت   . 33

 2222 2219 
   

 425,876  283,628  مْٓ ؽِجخ

 584,668  514,161  مْٓ ػبٓخ

 61,629  217,355  مْٓ ٓٞظل٤ٖ

  302370366  302740375 
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 أسطذة دائُت أخشي   . 34

 2222 2219 

   

 656,273  561,223  أٓبٗبد ؽِجخ

 492,437  462,826  ٓظبه٣ق َٓزؾوخ

 312,462  288,226  (18 إ٣ؼبػ  ٓقظض ػو٣جخ اُلفَ

 568,222  476,154  ٓقظض ٌٓبكؤح ٜٗب٣خ اُقلٓخ

 32,814  49,372  أٓبٗبد ػبٓخ

 7,572  38,284  أٓبٗبد ط٘لٝم الإكفبه

 25,222  25,222  ٓقظض ٌٓبكؤح أػؼبي ٓغٌِ الإكاهح

 228,226  223,229  أٓبٗبد ٓقزِلخ

  403250134  405420582 
 

 ٝك٤ٔب ٢ِ٣ اُؾوًخ اُز٢ رٔذ ػ٠ِ ٓقظض ٌٓبكؤح ٜٗب٣خ اُقلٓخ:       

 

 2222 2219 

   

 648,222  568,222  اُوط٤ل ًٔب ك٢ ثلا٣خ اَُ٘خ

 (174,248  (189,962  لاٍ اَُ٘خ أُلكٞع ف

 94,248  98,114  إػبكبد 

  6780376  7810222 

 

  إَشاداث يمبىضت يمذيا     . 35

 2222 2219 

   

 ً  1,362,959  1,222,439  هٍّٞ كها٤ٍخ ٓوجٞػخ ٓولٓب

 ً  75,268  75,726  إ٣واكاد ػبٓخ ٓوجٞػخ ٓولٓب

  302780387  306510447 
 

 

 

 داث أخشيإَشا   .36 

 2222 2219 

   

 123,152  52,626  إ٣واكاد إ٣غبه أُؾلاد 

 67,162  113,582  إ٣واكاد آزؾبٕ َٓزٟٞ

 44,721  35,222  إ٣واكاد إ٣غبه اٌُلز٤و٣ب

 92,921  65,154  ٝصبئن ٝدٜبكاد

 75,832  73,422  طبك٢ إ٣واك ٝٓظبه٣ق اُزقوط ا١َُٞ٘

 65,953  54,329  إ٣واكاد ؿوآخ رَغ٤َ ٓزؤفو

 35,622  15,122  اٌُزت ث٤غإ٣واكاد إ٣غبه ٓوًي 

 82,242  63,323  ٓز٘ٞػخ

  6720636  7170777 
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 إداسَت حشغُهُت و يظاسَف   . 37

 2222 2219 
   

 7,399,661  6,656,922  هٝارت ٝأعٞه ِٝٓؾوبرٜب

 815,214  722,939  ػٔبٕ اعزٔبػ٢

 616,639  524,673  كػْ اُجؾش اُؼ٢ِٔ

 415,451  361,164  ٝػلاعبد رؤ٤ٖٓ طؾ٢ ٝؽ٤بح

 1,479,526  416,765  ٓظبه٣ق رشـ٤َ ثبطبد

 294,399  222,248  إ٣لبك ؽِجخ

 252,726  151,322  ٗظبكخ

 142,284  145,922  هٍّٞ اػزٔبك فبص ٝػبّ

 143,525  136,325  ط٘لٝم الإكفبه

 94,248  98,114  ٌٓبكؤح ٜٗب٣خ فلٓخ

 121,439  79,862  فلٓبد أٖٓ ٝؽٔب٣خ 

 122,737  78,822  ؽ٤ٌٓٞخ هٍّٞ ٝادزواًبد

 79,219  76,528  ثلٍ ر٘ولاد أػؼبي ٓغٌِ الإكاهح ٝٓغٌِ الأٓ٘بي

 132,152  62,965  ٓؾوٝهبد

 56,216  58,736  ط٤بٗخ ٝإطلاػ

 61,719  49,856  أرؼبة ٤ٜ٘ٓخ

 74,653  32,372  ٓظبه٣ق ٓقزجواد

 52,522  27,893  ًٜوثبي ٤ٓٝبٙ

 32,633  27,192  ٓظبه٣ق ٤ٍبهاد

 27,983  17,786  كػب٣خ ٝإػلإ

 15,656  15,772  ثو٣ل ٝثوم ٝٛبرق

 72,995  12,733  كٝهاد ٝٓارٔواد

 11,322  12,242  وٞائْهٞاػل اُ

 32,267  9,374  ط٘لٝم اٌُلبُخ اُزؼ٤ٔ٤ِخ

 33,248  7,779  هوؽب٤ٍخ ٝٓاجٞػبد

 5,943  7,517  ٓظبه٣ق ىهاػ٤خ

 11,629  4,237  ػٔٞاد ٓواًي اٍزوابة

 18,291  3,661  ٗشبؽ ؽلاث٢

 96,722  55,555  ٓز٘ٞػخ

  3202520386  3408160735 
 

 

 

 

 

 انذظت الأعاعُت وانًخفضت نهغهى يٍ سبخ انغُت   . 38

 2222 2219 
   

 1,744,856  1,658,812   هثؼ اَُ٘خ

 15,222,222  15,222,222  ٍٞؾ أُوعؼ ُؼلك الأٍْٜأُز

  2021  2034 
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 الانخضاياث انًذخًهت   . 37

 أُب٤ُخ الإُزيآبد أُؾزِٔخ اُزب٤ُخ: وٞائ٣ْٞعل ػ٠ِ اُشوًخ ًٔب ثزبه٣ـ اُ          
 

 2222 2219 
   

 22,222  22,222  ًلباد ث٤ٌ٘خ
 
 

 

 

 ضشَبت انذخم   . 31

 رلبط٤َ اُؾوًخ اُز٢ رٔذ ػ٠ِ ٓقظض ػو٣جخ اُلفَ ٢ٛ ًٔب ٢ِ٣:إٕ          
   
 2222 2219 
   

 767,122  312,462  ثلا٣خ اَُ٘خًٔب ك٢ اُوط٤ل 

     353,127  331,762  ػو٣جخ اُلفَ أَُزؾوخ ػٖ أهثبػ اَُ٘خ

 17,656  16,588  ػو٣جخ أَُبٛٔخ اُٞؽ٤٘خ 

 (477,443  (372,784  ػو٣جخ اُلفَ أُلكٞػخ

 (352,222  -        ٝكو ػو٣جخ كفَ ٍ٘ٞاد ٍبثوخ 

 5320682  4110248  (12ٜٗب٣خ اَُ٘خ  إ٣ؼبػ  ًٔب ك٢ اُوط٤ل
 

 

 

 اُلفَ ٓب ٢ِ٣: هبئٔخرٔضَ ػو٣جخ اُلفَ اُظبٛوح ك٢ 
    
 2222 2219 
   

 372,783  348,352  أَُزؾوخ ػٖ أهثبػ اَُ٘خأَُبٛٔخ اُٞؽ٤٘خ ػو٣جخ ٝػو٣جخ اُلفَ 

 (   352,222  - ػٖ ٍ٘ٞاد ٍبثوخ ٝكو ػو٣جخ كفَ

  5610572  420715 
 

 

 

 ِٓقض ر٣َٞخ اُوثؼ أُؾبٍج٢ ٓغ اُوثؼ اُؼو٣ج٢:         
  
 2222 2219 
   

 1,765,639  1,658,812  اُوثؼ أُؾبٍج٢

 - - ا٣واكاد ؿ٤و فبػؼخ ُِؼو٣جخ

 ً  ـ - ٓظبه٣ق ؿ٤و ٓوجُٞخ ػو٣ج٤ب

 307870853  308710134  اُوثؼ اُؼو٣ج٢
 

 
 

 %21 %21 َٗجخ اُؼو٣جخ اُوب٤ٗٞٗخ

 %21 %21 َٗجخ اُؼو٣جخ اُلؼ٤ِخ

   
 

 
 

 

 

 

 

 

 .2217ٓب ػلا ػبّ  2218رْ ر٣َٞخ اُٞػغ اُؼو٣ج٢ ُِشوًخ ؽز٠ ٜٗب٣خ ػبّ  -
 

 ًخ ؽز٠ ربه٣قٚ.ُْٝ روْ كائوح ػو٣جخ اُلفَ ثٔواعؼخ ٍغلاد اُشو 2219ٝ 2217 ُؼب٢ٓاُزول٣و اُنار٢  رْ رول٣ْ ًشٞف -

 اُلفَ.ٝكوبً ُوبٕٗٞ ػو٣جخ  2222ػٖ ٗزبئظ أػٔبٍ اُشوًخ ُؼبّ ٝػو٣جخ أَُبٛٔخ اُٞؽ٤٘خ رْ اؽزَبة ٓقظض ػو٣جخ اُلفَ  -
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 انخؼايلاث يغ انجهاث راث انؼلالت     . 33

 

                     ٓاااااب ه٤ٔزاااااٚ 2219ٝ  2222ًااااابٕٗٞ الأٍٝ  31َُِااااا٘ز٤ٖ أُ٘ز٤ٜزااااا٤ٖ كااااا٢  بد الإكاهح اُز٘ل٤ن٣اااااخ اُؼ٤ِاااااآثِـاااااذ هٝارااااات ٌٝٓبكااااا

 ػ٠ِ اُزٞا٢ُ. ك٣٘به (314,247  ٝك٣٘به  (262,829 
 

 
 

 انمضاَا انًمايت ضذ انششكت     . 42
 

أُب٤ُخ أُوكوخ، ٝك٢ هأ١ َٓزشبهاُشاوًخ  وٞائْربه٣ـ اُك٢ ًٔب  أفوٟ ػٔب٤ُخٝؽوٞه٤خ  هؼب٣بػلح رظٜواُشوًخ ًٔلػ٢ ػ٤ِٜب ك٢ 

 ُٖ راصو ثشٌَ عٞٛو١ ػ٠ِ أُوًي أُب٢ُ ُِشوًخ.  ٝوًخ إٔ اُ٘ز٤غخ أُؾزِٔخ ُزِي اُوؼب٣ب ٍٞف اُوب٢ٗٞٗ ٝإكاهح اُش

 

 

 

 انمطاع انخشغُهٍ   . 43
 

 

 

كافَ أٌُِٔخ الأهك٤ٗخ  فلٓبرٜب ثزول٣ْ، ٝروّٞ اُشوًخ اُزؼ٤ٔ٤ِخ٣زٔضَ ك٢ رول٣ْ اُقلٓخ  أٍب٢ٍرٔبهً اُشوًخ ٗشبؽ رشـ٢ِ٤ 

 اُٜبد٤ٔخ كوؾ.
 

 

 

 

 

 

 انخذهُم انمطاػٍ   . 44

 

 ؽَت ا٤ٌُِبد: 2222ُؼبّ  ٝهٍّٞ اُقلٓبد الأفوٟ اُلها٤ٍخ هٍّٞ اَُبػبدك٤ٔب ٢ِ٣ رٞى٣غ إ٣واك           
 

        

 انًجًىع انبشَايج انًغائٍ انبشَايج انظبادٍ انكهُت
    

 305360826  91,258  1,323,346  كاةا٤ًِ٥خ 

 1380317  -       896,985  اُؼِّٞ ٤ًِخ 

 308540636  32,925  1,599,489  ٤ًِخ اُؼِّٞ الإكاه٣خ 

 4170458  13,198  274,238  اُؾوٞم٤ًِخ 

 507780335  21,932  3,554,183  اُٜ٘لٍخ٤ًِخ 

 505360778  -       3,314,556  اُظ٤لُخ ٤ًِخ 

 1640673  43,344  799,115  رٌُ٘ٞٞع٤ب أُؼِٞٓبد٤ًِخ 

 6780131  -       456,818  اُزٔو٣غ٤ًِخ 

  3403310752  4240877  3406230317 
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 لأدواث انًانُتانمًُت انؼادنت ن   . 45

 

ٝاُشا٤ٌبد ثوٍاْ  اُ٘ول ٝٓب كا٢ ؽٌٔاٚرزؤُق الأكٝاد أُب٤ُخ ٖٓ أُٞعٞكاد أُب٤ُخ ٝأُاِٞثبد أُب٤ُخ. رزؼٖٔ أُٞعٞكاد أُب٤ُخ 

ً  اُاانْٓ اُلائ٘ااخ ام أُب٤ُااخ. ٝرزؼاأٖ أُاِٞثاابد أُب٤ُااخٝاُاانْٓ أُل٣٘ااخ ٝالأٝه اُزؾظاا٤َ ٝاُزَاا٤ٜلاد  ٝالإ٣ااواكاد أُوجٞػااخ ٓواالٓب

 .الإئزٔب٤ٗخ
 

 

إٕ اُو٤ٔخ اُؼبكُخ ُِٔٞعٞكاد ٝأُاِٞثبد أُب٤ُخ ا رقزِق عٞٛو٣بً ػٖ ه٤ٔزٜب اُلكزو٣خ ؽ٤ش إٔ ٓؼظْ الأكٝاد أُب٤ُاخ إٓاب هظا٤وح 

 وٛب ثبٍزٔواه.الأعَ ثاج٤ؼزٜب أٝ ٣زْ إػبكح رَؼ٤
 

 رَزقلّ اُشوًخ اُزور٤ت اُزب٢ُ ُـب٣بد رؾل٣ل اُو٤ٔخ اُؼبكُخ ُلأكٝاد أُب٤ُخ:
 

 أَُزٟٞ الأٍٝ: الأٍؼبه اَُٞه٤خ أُؼِ٘خ ك٢ الأٍٞام اُ٘شاخ ُ٘لٌ الأكٝاد أُب٤ُخ.
 

شاٌَ ٓجبداو أٝ ؿ٤او ٓجبداو كا٢ أَُزٟٞ اُضب٢ٗ: أٍب٤ُت رو٤ا٤ْ رؼزٔال ػِا٠ ٓالفلاد رااصو ػِا٠ اُو٤ٔاخ اُؼبكُاخ ٣ٌٝٔاٖ ٓلاؽظزٜاب ث

 اَُٞم.
 

 أَُزٟٞ اُضبُش: أٍب٤ُت رو٤٤ْ رؼزٔل ػ٠ِ ٓلفلاد راصو ػ٠ِ اُو٤ٔخ اُؼبكُخ ٌُٖٝ ا ٣ٌٖٔ ٓلاؽظزٜب  ك٢ اَُٞم.
 

4242 

 انًغخىي 

 الأول

 انًغخىي 

 انزاٍَ

 انًغخىي 

 انًجًىع انزانذ
     

 330883  99,661  ـ ـ ُشبَٓ اُلفَ ا هبئٔخٓٞعٞكاد ٓب٤ُخ ثبُو٤ٔخ اُؼبكُخ ٖٓ فلاٍ 

 

4233 

 انًغخىي 

 الأول

 انًغخىي 

 انزاٍَ

 انًغخىي 

 انًجًىع انزانذ
     

 330883  99,661 ـ ـ اُلفَ اُشبَٓ  هبئٔخٓٞعٞكاد ٓب٤ُخ ثبُو٤ٔخ اُؼبكُخ ٖٓ فلاٍ 

 
 

 

ُاخ ثَاجت ػالّ ٝعاٞك ٍاٞم ٗشاؾ ُٜاب، ٛانا رؼٌٌ اُو٤ٔخ أُج٤٘خ ك٢ أَُزٟٞ اُضبُش ًِلخ دواي ٛنٙ أُٞعاٞكاد ُٝا٤ٌ ه٤ٔزٜاب اُؼبك

 ٝروٟ إكاهح اُشوًخ إٔ ًِلخ اُشواي ٢ٛ أَٗت ؽو٣وخ ُو٤بً اُو٤ٔخ اُؼبكُخ ُٜنٙ أُٞعٞكاد ٝأٗٚ ا ٣ٞعل رل٢ٗ ك٢ ه٤ٔزٜب.

 

 

 

 .   إداسة انًخاطش انًانُت 46
 

 رزؼوع اُشوًخ ٗز٤غخ إٍزقلآٜب ُلأكٝاد أُب٤ُخ ُِٔقبؽو اُزب٤ُخ: 
 

 ٌيخاطش الائخًا

ٓقبؽو اائزٔبٕ ٢ٛ أُقبؽو اُز٢ هل ر٘غْ ػٖ ػلّ هلهح أٝ ػغي اُاوف ا٥فو ُلأكاح أُب٤ُخ ػٖ اُٞكبي ثبُزيآبراٚ رغابٙ اُشاوًخ 

ؽ٤اش رؼٔاَ  ،اُانْٓ أُل٣٘اخاُٞكائاغ ُالٟ اُج٘اٞى ٝ رزٔضَ ٓقبؽو ائزٔبٕ اُشوًخ ثشٌَ أٍبٍا٢ كا٢ٓٔب هل ٣اك١ إ٠ُ ؽلٝس فَبئو. 

ٝػغ ؽلٝك ائزٔب٤ٗاخ ُؼٔلائٜاب ٓاغ اُزؼبَٓ ٓغ اُج٘ٞى اُز٢ رزٔزغ ثَٔؼخ ع٤لح ٝ ؽو اائزٔب٤ٗخ ػٖ ؽو٣ناُشوًخ ػ٠ِ اُؾل ٖٓ أُقب

 أُب٤ُخ. وٞائ٣ْزٔضَ اُؾل الأهظ٠ ُِٔقبؽو اائزٔب٤ٗخ ك٢ اُو٤ٔخ أُلهعخ ُِٔٞعٞكاد أُب٤ُخ ك٢ اُ .ٓواهجخ اُل٣ٕٞ ؿ٤و أَُلكح
 

 يخاطش أعؼاس انفائذة

ٝؽ٤اش  أٝ اُو٤ٔخ اُؼبكُخ ُالأكٝاد أُب٤ُاخ. هثؼ اُشوًخلح ٖٓ اؽزٔبٍ رؤص٤و اُزـ٤واد ك٢ أٍؼبه اُلبئلح ػ٠ِ ر٘زظ ٓقبؽو أٍؼبه اُلبئ

إٔ ٓؼظْ الأكٝاد أُب٤ُخ رؾَٔ ٍؼو كبئلح صبثاذ ٝرظٜاو ثبٌُِلاخ أُالاؤح، كاإٕ ؽَبٍا٤خ أهثابػ اُشاوًخ ٝؽواٞم ا٤ٌُِٔاخ ُِزـ٤او كا٢ 

 أٍؼبه اُلبئلح ٣ؼزجو ؿ٤و عٞٛو١.
 

 الأجُبُت انؼًلاثاس أعؼ يخاطش

رزٔضَ ٓقبؽو اُؼٔلاد ك٢ اُقاو ٖٓ رنثنة ه٤ٔخ الأكٝاد أُب٤ُخ ثَجت روِجبد أٍؼبه اُؼٔلاد الأع٘ج٤خ. ؽ٤ش إٕ ٓؼظاْ رؼابٓلاد 

اُشوًخ ٢ٛ ثبُل٣٘به الأهك٢ٗ ٝاُلٝاه الأٓو٢ٌ٣ ٝؽ٤ش إٔ ٍاؼو طاوف اُال٣٘به ٓوثاٞؽ ثَاؼو صبثاذ ٓاغ اُالٝاه الأٓو٣ٌا٢، كاإٕ 

اُلٝاه الأٓو٢ٌ٣ ا رٔضَ ٓقبؽو ٛبٓخ ُزوِجبد اُؼٔلاد الأع٘ج٤خ ٝإٕ ؽَب٤ٍخ أهثبػ اُشوًخ ٝؽواٞم ا٤ٌُِٔاخ ُِزـ٤او الأهطلح ك٢ 

 ؿ٤و عٞٛو١.ك٢ أٍؼبه طوف اُؼٔلاد الأع٘ج٤خ ٣ؼزجو
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 يخاطش انغُىنت

اه٣ـ اٍاازؾوبهٜب ُٝزغ٘اات ٛاانٙ رزٔضااَ ٓقاابؽو اَُاا٤ُٞخ كاا٢ ػاالّ هاالهح اُشااوًخ ػِاا٠ رااٞك٤و اُز٣ٞٔااَ اُاالاىّ ُزؤك٣ااخ اُزيآبرٜااب كاا٢ رااٞ

وطا٤ل ًابف ٓاٖ اُ٘وال أُقبؽو روّٞ اُشوًخ ثز٣ٞ٘غ ٓظبكه اُز٣َٞٔ ٝإكاهح أُٞعاٞكاد ٝأُاِٞثابد ٝٓٞائٔاخ آعبُٜاب ٝااؽزلابظ ث

 . ٝٓب ك٢ ؽٌٔٚ
 

 واٞائ٣ْـ أُقظاٞٓخ( ػِا٠ أٍابً اُلزاوح أُزجو٤اخ ُلاٍازؾوبم اُزؼبهال١ ًٔاب ثزابها٣ُِٝقض اُغلٍٝ أكٗابٙ رٞى٣اغ أُاِٞثابد  ؿ٤او 

 أُب٤ُخ:
 
 

 انًجًىع أكزش يٍ عُت ألم يٍ عُت 4242
    

 703660783  1,522,222  3,644,761  ر٤َٜلاد إئزٔب٤ٗخ

 302370366  ـ 1,215,144  مْٓ كائ٘خ 

 403250134  ـ 2,123,892  أهطلح كائ٘خ أفوٟ

 ً  302780387  ـ 1,276,165  إ٣واكاد ٓوجٞػخ ٓولٓب

  701530384  307220222  305530384 
 

 

 انًجًىع أكزش يٍ عُت ألم يٍ عُت 4233
    

       702650835  1,124,997   3,918,616  ر٤َٜلاد إئزٔب٤ٗخ

 302740375  - 1,272,173  مْٓ كائ٘خ 

 405420582  - 2,322,362  أهطلح كائ٘خ أفوٟ

 ً   306510447  - 1,438,227  إ٣واكاد ٓوجٞػخ ٓولٓب

  107630578  303460337  301760575 
 

 

 

 

 إداسة سأط انًال    . 47
 

٣وّٞ ٓغٌِ إكاهح اُشوًخ ثإكاهح ٤ٌَٛ هأً أُبٍ ثٜلف اُؾلبظ ػ٠ِ ؽوٞم َٓب٢ٔٛ اُشوًخ ٝػٔبٕ اٍزٔواه٣خ اُشاوًخ ٝاُٞكابي 

ٝٓاٖ فالاٍ رؾو٤ان اُزاٞاىٕ ، ثبُزيآبرٜب رغبٙ اُـ٤و ٖٓ فلاٍ اٍزضٔبه ٓٞعٞكاد اُشوًخ ثشٌَ ٣ٞكوػبئل ٓوجٍٞ َُٔب٢ٔٛ اُشاوًخ

  الأٓضَ ث٤ٖ ؽوٞم ا٤ٌُِٔخ ٝاُل٣ٕٞ. ٣ٝٞػؼ اُغلٍٝ اُزب٢ُ َٗجخ ٓغٔٞع اُل٣ٕٞ ا٠ُ ؽوٞم ا٤ٌُِٔخ:
 

 2222 2219 
   

 5,243,613  5,144,761  ٓغٔٞع اُل٣ٕٞ 

 22,582,756  22,841,218  ؽوٞم ا٤ٌُِٔخ  ٓغٔٞع

 %47  %47 َغبت انذَىٌ إنً دمىق انًهكُت 
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 Notes 2020 2019 

Assets    

Non - current assets    

Property and equipment 3 24,884,072 25,316,468 

Financial assets measured at fair value through other comprehensive income  4 99,661 99,661 

Lease receivable – long term 7 2,567,509 2,689,577

Total non – current Assets  27,551,242 28,105,706 

   

Current assets    

Other assets 5 383,341 483,941 

Accounts receivable  6 1,917,532 1,634,028 

Lease receivable – short term 7 122,271 112,340 

Checks under collection  34,670 47,851 

Cash and cash equivalents  8 172,124 71,263 

Total current assets  2,629,938 2,349,423 

Total assets  30,181,180 30,455,129 

    

Equity and liabilities    

Equity 9   

Paid – in capital  15,000,000 15,000,000 

Statutory reserve    3,750,000 3,750,000 

Retained earnings  2,091,218 1,830,756 

Total equity  20,841,218 20,580,756 

    

Liabilities    

Non – current liabilities    

Credit facilities – long term 10 1,500,000 1,124,997
    

Current liabilities    

Credit facilities – short term 10 3,644,761 3,918,616

Accounts payable 11 1,015,144 1,072,173 

Other liabilities 12 2,103,892 2,320,360 

Unearned revenues 13 1,076,165 1,438,227 

Total current liabilities  7,839,962 8,749,376 

Total liabilities  9,339,962 9,874,373 

Total equity and liabilities  30,181,180 30,455,129 
 

 

 
 
 
 
 
 

"The accompanying notes from (1) to (25) are an integral part of these financial statements" 



 

 - 6 - 

 
 

Philadelphia Int'l Educational Investments Company  
Public Shareholding Company 

Statement of comprehensive income  
For the Year Ended 31 December 2020 

 
 

 (In Jordanian Dinar) 
 

__________________________________________________________________________________________ 
 

 Notes 2020 2019 

Revenues    

Net tuition revenues and other fees 22 12,401,185 14,610,519 

Other revenues 14 470,494 585,557 

Finance income         - 242,994 

Total revenues  12,871,679 15,439,070 

    

Expenses    

Operating and administrative expenses 15 (10,030,964) (12,684,513) 

Depreciation 3 (693,166) (745,214) 

Finance expenses   (387,061) (449,470) 

Provision for expected credit losses   (170,000)                 - 

Other revenues & expenses, net  93,324 230,766 

Board of Directors remunerations   (25,000) (25,000) 

Total expenses  (11,212,867) (13,673,431) 
    

Profit before income tax   1,658,812 1,765,639 

Previous years income tax savings  18  - 350,000 

Income tax for the year 18 (331,762) (353,127) 

National Contribution tax for the year 18 (16,588) (17,656) 

Total comprehensive income for the year  1,310,462 1,744,856 

    

    

    

Basic and diluted earnings per share 16 0.08 0.12 

    

 
 
 
 

 
 
 
 
 

 
 

"The accompanying notes from (1) to (25) are an integral part of these financial statements" 
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Philadelphia Int'l Educational Investments Company  
Public Shareholding Company 
Statement of changes in equity  

For the Year Ended 31 December 2020 
 

 (In Jordanian Dinar) 
_______________________________________________________________________________________________________ 

 
 Paid - in 

Capital 
Statutory 
Reserve 

Retained 
Earnings 

 
Total 

     

Balance at 1 January 2020 15,000,000 3,750,000 1,830,756 20,580,756 

Dividends paid - - (1,050,000) (1,050,000) 

Total comprehensive income for the year - - 1,310,462 1,310,462 

Balance at 31 December 2020 15,000,000 3,750,000 2,091,218 20,841,218 

     

Balance at 1 January 2019 15,000,000 3,750,000 2,785,900 21,535,900 

Dividends paid - - (2,700,000) (2,700,000) 

Total comprehensive income for the year            - - 1,744,856 1,744,856 

Balance at 31 December 2019 15,000,000 3,750,000 1,830,756 20,580,756 

     
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

"The attached notes from (1) to (25) form an integral part of these financial statements" 
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Philadelphia Int'l Educational Investments Company  
Public Shareholding Company 

Statement of cash flows  
For the Year Ended 31 December 2020 

 

(In Jordanian Dinar) 
_____________________________________________________________________________________ 

 

 

 
 
 
 
 
 
 
 
 
 

 
 

"The accompanying notes from (1) to (25) are an integral part of these financial statements" 

 

 2020 2019 

Operating activities   

Profit before income tax 1,658,812 1,765,639 

Depreciation 693,166 745,214 

Gain from property and equipment disposal  - (199) 

Provision for end of service indemnity  98,114 94,248 

Board of directors remuneration 25,000 25,000 

Provision for expected credit losses 170,000                     - 
   

Changes in working capital    

Checks under collection 13,181 24,596 

Accounts receivable   (341,367) (14,282) 

Lease receivable                       - 103,422

Other assets 100,600 49,837 

Accounts payable (57,029) 14,305 

Unearned revenues (362,062) (732,389) 

Other liabilities (317,148) (289,844) 

Income tax paid (370,784) (477,443) 

Net cash flows from operating activities  1,310,483 1,308,104 

   

Investing activities    

Property and equipment (260,770) (309,990) 

   

Financing activities   

Dividends paid (1,050,000) (2,700,000) 

Credit facilities  101,148 1,678,255

Net cash flows used in Financing activities (948,852) (1,021,745) 

   

Changes in cash and cash equivalents 100,861 (23,631) 

Cash and cash equivalents, beginning of year  71,263 94,894 

Cash and cash equivalents, end of year  172,124 71,263 
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Philadelphia Int'l Educational Investments Company  

Public Shareholding Company 
Notes to the Financial Statements 

31 December 2020 
 

(In Jordanian Dinar) 

____________________________________________________________________________________________________ 
 

 
1  .   General 
 

Philadelphia Int'l Educational Investments Company was established during the year 1990 as a limited 
liability company under the number (2240), the legal entity of the firm was converted to a public 
shareholding company at the year 2004 under the number (352). The company head office is in the 
Hashemite Kingdom of Jordan. 
 

The Company's main objectives are the following:  
- The acceptance and preparing higher education students. 
- Establishing Scientific Research Centers and cooperating with other national and arabic universities. 
- Renting and investing Real Estate to the favor of the university. 

 

The Company stocks are listed in Amman Stock exchange. 
 

 
The accompanying financial statements were authorized for issue by the company's board of directors in 
their meeting held on the 24 March 2021, and it is subject to the General assembly approval. 

 
 

 
 
2  .   Summary of significant accounting policies 

 

Basis of preparation  

The financial statements of the company have been prepared in accordance with International Financial 
Reporting Standards. 
 

The financial statements have been prepared on a historical cost basis. 
 
The financial statements are presented in Jordanian Dinar which is the functional currency of the Company. 
 
The accounting policies are consistent with those used in the previous year, except for the adoption of new 
and amended standards effective as at the beginning of the year. 
 

 

Adoption of new and revised IFRS standards 

The following standards have been published that are mandatory for accounting periods after                                     
31 December 2020. Management anticipates that the adoption of new and revised Standards will have no 
material impact on the financial statements of the Company. 

 

Standard No. Title of Standard Effective Date 

   
IFRS 17 Insurance Contracts  1 January 2023 
 



Philadelphia Int'l Educational Investments Company (PLC)     
Notes to the Financial Statements (continued) 
31 December 2020 
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Use of estimates 
 

The preparation of the financial statements requires management to make estimates and assumptions that affect 
the reported amount of financial assets and liabilities and disclosure of contingent liabilities. These estimates and 
assumptions also affect the revenues and expenses and the resultant provisions, considerable judgment by 
management is required in the estimation of the amount and timing of future cash flows. Such estimates are 
necessarily based on assumptions about several factors involving varying degrees of judgment and uncertainty 
and actual results may differ resulting in future changes in such provisions.  

 
 

Management believes that the estimates are reasonable and are as follows: 
 
 

- Management reviews periodically the tangible assets in order to assess the depreciation for the year based on 
the useful life and future economic benefits. Any impairment is taken to the statement of profit or loss. 

- The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the 
amount and timing of future cash flows and collateral values when determining impairment losses and the 
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes in 
which can result in different levels of allowances. Elements of the expected credit loss model that are 
considered accounting judgments and estimates include Probability of default (PD), Loss given default (LGD) 
and Exposure at default (EAD). 

- Inventories are held at the lower of cost or net realizable value. When inventories become old or obsolete, an 
estimate is made of their net realizable value. For individually significant amounts this estimation is 
performed on an individual basis. A mounts which are not individually significant, but which are old or 
obsolete, are assessed collectively and a provision applied according to the inventory type and the degree of 
ageing or obsolescence, based on historical selling prices.   
 

 

Property and equipment   

 Property and equipment are stated at cost less accumulated depreciation and accumulated impairment loss.  
When assets are sold or retired, their cost and accumulated depreciation are eliminated from the accounts and 
any gain or loss resulting from their disposal is included in the statement of profit or loss.  
 

The initial cost of property and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes and any directly attributable costs of brining the asset to its working condition and 
location for its intended use.  Expenditures incurred after the property and equipment have been put into 
operation, such as repairs and maintenance and overhaul costs, are normally charged to income in the period the 
costs are incurred.  In situations where it can be clearly demonstrated that the expenditures have resulted in an 
increase in the future economic benefits expected to be obtained from the use of an item of property and 
equipment beyond its originally assessed standard of performance, the expenditures are capitalized as an 
additional cost of property and equipment. 
 
Depreciation is computed on a straight-line basis using the following annual depreciation rates: 
 
 

Buildings and infrastructure 1% 
Equipment, machines and furniture 5 – 20% 
Solar system 4% 
Transportation Vehicles  7.5 – 15% 
Computers and softwares 20% 
Others  5 – 15% 

 

 
When the expected recoverable amount of any property and equipment is less than its net book value, the net 
book value is reduced to the expected recoverable amount, and the impairment loss is booked in the statement of 
profit or loss for the year. 
 

 

The useful life and depreciation method are reviewed periodically to ensure that the method and period of 
deprecation are consistent with the expected pattern of economic benefits from items of property and equipment. 
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Projects under construction 

Projects under construction are recorded at cost which represents the contractual obligations of the Company for 
the construction. Allocated costs directly attributable to the construction of the asset are capitalized. The Projects 
under construction is transferred to the appropriate asset category and depreciated in accordance with the 
Company’s policies when construction of the asset is completed and commissioned. 

 

Financial assets measured at fair value through other comprehensive income  

These financial assets represent investments in equity instruments held for the purpose of generating gain on a 
long term and not for trading purpose. 
Financial assets at fair value through other comprehensive income initially stated at fair value plus transaction 
costs at purchase date.  
Subsequently, they are measured at fair value with gains or losses arising from changes in fair value recognized 
in the statement of other comprehensive income and within owner’s equity, including the changes in fair value 
resulting from translation of non-monetary assets stated at foreign currency. In statement of comprehensive 
income within owners’ equity and the reserve for the sold assets is directly transferred to the retained earnings 
and not through the statement of profit or loss. 
These assets are not subject to impairment testing. 
Dividends are recorded in the statement of profit or loss on a separate line item 

 
Fair value 
For fair value of investments, which are traded in organized financial markets, is determined by reference to the 
quoted market bid price at the close of the business on the statement of financial position date.  For investments 
which are listed in inactive stock markets, traded in small quantities or have no current prices, the fair value is 
measured using the current value of cash flows or any other method adopted. If there is no reliable method for 
the measurement of these investments, then they are stated at cost less any impairment in their value. 

 
Trading and settlement date  

Purchases and sales of financial assets are recognized on the trade date, i.e. the date on which the Company 
commits its self to purchase or sell the asset. 

 
Accounts receivables  
Accounts receivable are carried at original invoice amount less an estimate made for expected credit loss based on 
a review of all outstanding amounts at the year end.  Bad debts are written off when identified. 

 

Financing leases for the lessor 
The financing lease receivable is carried in the statement of financial position at the present value of the lease 
payments over the lease term. The lease revenue is recorded in the statement of profit or loss over the lease term.    

 
Cash and cash equivalents   
Cash and cash equivalents are carried in the statement of financial position at cost.  For the purposes of the Cash 
flows statement, cash and cash equivalents comprise of cash on hand, deposits held at call with banks, and other 
short-term highly liquid investments.  
 

 
Accounts payable and accrued expenses 

Accounts payable and accrued expenses are recorded when goods are received and services are rendered. 

 
Offsetting 
Financial assets and financial liabilities are offset and the net amount reported in the financial statement when 
there is a legally enforceable right to offset the recognized amounts and the company intends to either settle them 
on a net basis, or to realize the asset and settle the liability simultaneously. 
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Short-term-leases and leases of low-value assets  
The company applies the short-term lease recognition exemption to some of its short-term leases (I.e., those leases 
that have a lease terms of 12 months or less from the commencement date and do not contain a purchase option). 
It also applies the lease of low-value assets recognition exemption to leases that are considered of low value. 
Lease payments on short-term leases and leases of low-value assets are recognized as expense on a straight-line 
basis over the lease term. 
 
 
 
Provisions 
Provisions are recognized when the company has a present legal or constructive obligation as a result of past 
events, it is probable that an outflow of resources will be required to settle the obligation, and a reliable estimate 
of the amount can be made.  
 
 
 
Revenue recognition 
Revenues from sale of goods are recognized when control transferred to the buyer, while revenues from rending 
services are recognized over time and according to percentage of completion. In all cases, it is necessary that the 
amount of revenue can be measured reliably. 

Rent revenue is recognized on the straight line method over the contract period. 

Interest revenue is recognized on a time proportion basis that reflects the effective yield on the assets. 

Other revenues are recognized according to accrual basis. 

 
 
 
Income taxes    

Income tax expenses are accounted for on the basis of taxable income. Taxable income differs from income 
declared in the financial statements because the latter includes non-taxable revenues or disallowed taxable 
expenses in the current year but deductible in subsequent years, accumulated losses acceptable by the tax law, 
and items not accepted for tax purposes or subject to tax. 
Taxes are calculated on the basis of the tax rates according to the prevailing laws, regulations, and instructions of 
the countries where the Company operates. 
 
 
 
Foreign currency     
Assets and liabilities denominated in foreign currencies are translated to Jordanian Dinar using the prevailing 
exchange rates at year end. Foreign currency transactions during the year are recorded using exchange rates that 
were in effect at the dates of the transactions. Foreign exchange gains or losses are reflected in the statement of 
profit or loss. 
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3  .   Property and equipment  

 
 

 

 
 

Lands 

Buildings 
& 

infrastructure 

Equipment, 
machines & 

furniture 

 
Solar 

system 
Transportation 

vehicles 

Computers 
& 

softwares Others Total 

Cost         
Balance at 1/1/2020 4,951,792 20,418,542 5,920,968 1,572,600 274,222 2,419,043 2,593,687 38,150,854 

Additions - 107,731 96,735 -            - 14,950 41,354 260,770 

Balance at 31/12/2020 4,951,792 20,526,273 6,017,703 1,572,600 274,222 2,433,993 2,635,041 38,411,624 

         

Accumulated depreciation         

Balance at 1/1/2020 - 4,289,902 4,268,429 126,316 189,226 2,283,784 1,676,729 12,834,386 

Depreciation  - 204,969 254,656 62,904 10,184 68,649 91,804 693,166 

Balance at 31/12/2020 - 4,494,871 4,523,085 189,220 199,410 2,352,433 1,768,533 13,527,552 

Net book value at 31/12/2020 4,951,792 16,031,402 1,494,618 1,383,380 74,812 81,560 866,508 24,884,072 

         

Cost         
Balance at 1/1/2019 4,951,792 20,374,917 5,771,934 1,572,600 274,188 2,381,993 2,514,790 37,842,214 

Additions - 43,625 149,034 -       1,584 37,050 78,897 310,190 

Disposals - -       -       -       (1,550) -       - (1,550) 

Balance at 31/12/2019 4,951,792 20,418,542 5,920,968 1,572,600 274,222 2,419,043 2,593,687 38,150,854 

         

Accumulated depreciation         

Balance at 1/1/2019 - 4,085,866 3,992,451 63,412 178,571 2,212,090 1,558,331 12,090,721 

Depreciation  - 204,036 275,978 62,904 12,204 71,694 118,398 745,214 

Disposals - -       -       -       (1,549) -       - (1,549) 

Balance at 31/12/2019 - 4,289,902 4,268,429 126,316 189,226 2,283,784 1,676,729 12,834,386 

Net book value at 31/12/2019 4,951,792 16,128,640 1,652,539 1,446,284 84,996 135,259 916,958 25,316,468 
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4  .   Financial assets measured at fair value through other comprehensive income   

 
Company  

name 
Country 
of origin 

Ownership 
percentage 

 
Cost 

Fair  
value 

     
 Jordan company for antibody production Jordan 3% 99,661 Not listed 
     

 

The Investment above is recorded at cost, hence the investment is not listed and not quoted in an active 
market. 

 
 

5  .   Other assets     
 

 2020 2019 
   

Refundable deposits  20,494 20,396 
Prepaid expenses  175,375 280,389 
Inventory 125,508 123,906 
Others  61,964 59,250 
 383,341 483,941 

 
 

 
 
 
 
 

6  .   Accounts receivable  
 

 2020 2019 
   

Students receivables  1,755,955 1,595,293 
General receivables 555,634 372,343 
Employees and shareholders receivables 295,943 186,392 

 2,607,532 2,154,028 

Provision for expected credit loss (690,000) (520,000) 
 1,917,532 1,634,028 

 

        The movement on the provision for expected credit loss was as follows: 
 

 2020 2019 
   

Balance, beginning of year  520,000 520,000 
Additions 170,000 - 

 690,000 520,000 
 

        Company's management believes that all the receivables not included in the provision are collectable. 

 
 

7  .   Lease receivable 
 

Philadelphia Int'l Educational Investments Company entered into a finance lease agreement to sell buses, 
with (8.5%) annual interest rate, the present value amount of all installments is JOD (2,929,805), as per the 
agreement, the lessee has to pay (180) monthly installments, the first payment was paid on 31/10/2018 and 
the last is payable on 30/9/2033. 

 

    The present of value of the lease payments for the upcoming years are as follows: 
  

 Total investment  Deferred revenues  Present value  
    

Less than 1 year  346,212 223,941 122,271 
1 year to 5 years  1,731,057 937,171 793,886 
More than 5 years  2,336,927 563,304 1,773,623 

 4,414,196 1,724,416 2,689,780 
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8  .   Cash and cash equivalents 
 

 2020 2019 
   

Current bank accounts 172,124 71,263 
 

 
 
9  .   Equity   

 
Paid-in capital 

The Company’s authorized and paid up capital is JOD (15) Million divided equally into (15) Million shares 
with par value of JOD (1) each as at 31 December 2020 and 2019. 

 
Statutory reserve 
The accumulated amounts in this account represent 10% of the Company’s net income before income tax 
according to the Companies Law. The statutory reserve is not available for distribution to shareholders. The 
deduction was stopped when the accumulated amount reached 25% of the company's capital.    

 
Dividends  

The Board of Directors will propose to the General Assembly in is its meeting which will be held in 2021 to 
distribute 5% cash dividends to shareholders from the company's capital amounting (15) Million Dinar.   

 
The General Assembly has resolved in its meeting held in 2020 to distribute 7% cash dividends to 
shareholders from the Company's capital amounting (15) Million Dinar.  

 
 
 

10 .  Credit Facilities 
 

  Credit  
Type 

 
Currency  

Interest 
 rate 

Maturity 
date 

Facility 
Limit  

Outstanding 
Balance  

      

Diminishing loan JOD     8% 2021 -2023 3,000,000 2,250,000 
Over draft  JOD 8% 2021 2,000,000 1,263,329 
Over draft  JOD   8% 2021 1,500,000 625,370 
Diminishing loan JOD 7% 2021 1,000,000 1,006,062 

     5,144,761 
 

 
 
 
 
 
11 .  Accounts payable 
 

 

 

 2020 2019 
   

Students payables 283,628 425,876 
General payables 514,161 584,668 
Employees payables 217,355 61,629 
 1,015,144 1,072,173 
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12 .  Other liabilities 
   

 2020 2019 
   

Students withholdings  561,023 656,073 

Accrued expenses   462,826 492,437 

Income tax provision (Note 18) 288,026  310,460

End of service provision 476,154 568,000 

General withholdings 49,370 32,814 

Savings fund withholdings 38,284 7,570 

Board of directors remuneration  25,000 25,000 

Other withholdings 203,209 228,006 

 2,103,892 2,320,360 
 
 

 
 
 

 
 

 
 
 

 
 
 

 
 

The movement on the end of service provision was as follows: 
 

 2020 2019 
   

Balance, beginning of year  568,000 648,000 

Payment during the year (189,960) (174,248) 

Additions  98,114 94,248 

 476,154 568,000 

 
 
13 .  Unearned revenues 

 

 

 2020 2019 
   

Unearned tuition fees 1,000,439 1,362,959 

Other unearned revenues 75,726 75,268 

 1,076,165 1,438,227 
 

 
 
 

 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 

 
 
 

 
 

14 .  Other revenues    
 
 

 
 
 

 
 

 2020 2019 
   

Rent revenues 50,626 123,150 

Placement exam revenues 113,580 67,160 

Cafeteria rent revenues 35,000 44,721 

Certificates revenues 65,154 90,901 

Net annual graduation revenues 73,402 75,830 

Penalties for late registration revenues   54,309 65,953 

Book center rent revenue 15,100 35,600 

Others 63,323 82,242 

 470,494 585,557 
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15 .  Operating and administrative expenses 
 
 

 2020 2019 
   

Salaries, wages and other benefits 6,656,900 7,399,661 
Social security 722,939 815,214
Scientific research support 504,673 616,639
Insurance and medication 361,164 415,451 
Busses expenses 416,765 1,479,506
Scholarship expenses 200,248 294,399
Cleaning 151,302 252,706 
Accreditation fees  145,900 142,284 
Employees savings fund expenses 136,305 143,525 
End of service Indemnity 98,114 94,248
Security 79,860 121,439
Licenses and subscriptions  78,820 100,737 
Board of director's and trustee's transportation expense 76,508 79,219 
Fuel expenses 60,965 132,150 
Maintenance 58,736 56,016 
Professional fees  49,856 61,719 
Labs expenses  32,370 74,653 
Utilities  27,893 50,502
Vehicles expenses 27,192 32,633 
Advertising expenses 17,786 27,983
Telephone and post 15,772 15,656 
Conferences and courses 12,733 70,995 
Database expenses 10,040 11,320 
Educational sponsorship fund  9,374 30,267 
Stationary and printings 7,779 33,248 
Agricultural expenses  7,517 5,943 
Polarization centers commissions 4,237 11,609 
Students activities 3,661 18,091 
Miscellaneous 55,555 96,700 
 10,030,964 12,684,513 

 

 

 
 
16 .  Basic and diluted earnings per share  
 

 2020 2019 
   

Profit for the year 1,658,812 1,744,856 

Weighted average number of shares  15,000,000 15,000,000 

 0.08 0.12 
 

 
 
 
17 .  Contingent liabilities    

The Company is contingently liable with the following: 
 

 2020 2019 
   

Letters of bank guarantees                  20,000   20,000 
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18 .    Income tax  

The movement on provision for the income tax during the year is as follows: 
 

 2020 2019 
   

Balance at beginning of the year  310,460 767,120 
Income tax for the year 331,762 353,127 
National Contribution tax for the year 16,588 17,656 
Paid income tax  (370,784) (477,443) 
Previous years income tax savings  - (350,000) 
Balance at end of the year (Note 12) 288,026 310,460 

 

Income tax for the year in the statement of comprehensive income consists of the following: 
 

 2020 2019 
   

Income and National Contribution tax for the year 348,350  370,783 
Previous years income tax savings  - (350,000) 
 348,350 20,783 

 

The following is the reconciliation between declared income and taxable income: 
 

 2020 2019 
   

Declared income     1,658,812 1,765,639 
Tax exempted income -          - 
Non – Taxable expenses - - 
Taxable income  1,658,812 1,765,639 

 

Income tax rate 21% 21% 
Effective tax rate 21% 21% 
   

 
 

- The Company settled its tax liabilities with the Income Tax Department up to the year 2018 except for year 
2017. 

 

- The income tax returns for the years 2017 and 2019 have been filed with the Income Tax Department, but 
the Department has not reviewed the Company's records till the date of this report.  

 

- The Income and National contribution tax provision for the year 2020 was calculated in accordance with 
the Income Tax Law. 
 

 
19.   Related party transactions 

The remuneration of executive management during the years 2020 and 2019 amounted to JOD (260,829) and 
JOD (314,047) respectively. 
 
 

20.   Law suits   
The Company is contingently liable against several law suits and Management and legal counsel believe that 
no provision is required against law suits as the Company has good chance of winning these cases. 
 
 

21 .  Operating segment 

The company’s main operations is providing educational services inside the Hashemite Kingdom of Jordan.  
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22 .   Segment analysis 

The following is the breakdown of tuition fees revenues in 2020 classified by faculties: 
 
 

 
Faculty 

Morning 
program 

Evening 
program 

 
Total 

    
Faculty of literature  1,303,346 91,258 1,394,604 

Faculty of Science 896,985         - 896,985 

Faculty of administrative and financial sciences 1,599,489 32,925 1,632,414 

Faculty of Law 274,038 13,198 287,236 

Faculty of Engineering 3,554,183 21,930 3,576,113 

Faculty of Pharmacy 3,314,556         - 3,314,556 

Faculty of Information technology 799,115 43,344 842,459 

Faculty of Nursing 456,818         - 456,818 
 12,198,530 202,655 12,401,185 

 

 
 
 

23 .   Fair value of financial instruments 
 

Financial instruments comprise of financial assets and financial liabilities. Financial assets of the Company 
include cash and cash equivalents, checks under collection, accounts receivables and financial assets 
measured at fair value through other comprehensive income. Financial liabilities of the Company include 
accounts payable unearned revenues and credit facilities.  

 
The fair values of the financial assets and liabilities are not materially different from their carrying values as 
most of these items are either short-term in nature or re-priced frequently. 
 

Financial assets and financial liabilities measured at fair value in the statement of financial position are 
grouped into three levels of a fair value hierarchy. The three levels are defined based on the observability of 
significant inputs to the measurement, as follows: 

 

 Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities. 
 Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, 

either directly or indirectly. 
 Level 3: unobservable inputs for the asset or liability. 

 

2020 Level 1 Level 2 Level 3 Total 

     

Financial assets at fair value through other comprehensive income - - 99,661 99,661 

 

2019 Level 1 Level 2 Level 3 Total 

     

Financial assets at fair value through other comprehensive income - - 99,661 99,661 

 

Financial assets included in level 3 are stated at cost less impairment charges, as the fair value of these assets 
cannot be measured reliably due to the lack of available active markets for identical assets. 

 
 
 

24 .    Financial risk management 
 

Credit risk 
Credit risks are those risks resulting from the default of counterparties to the financial instrument to repay 
their commitment to the company. The company limits its credit risk by only dealing with reputable banks 
and by setting credit limits for individual customers and monitoring outstanding receivables. The maximum 
exposure to credit risk is represented by the carrying value of each financial asset. 
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Liquidity risk 

Liquidity risk is the risk that the Company will not be able to meet its net financial obligations. In this 
respect, the Company's management diversified its funding sources, and managed assets and liabilities 
taking into consideration liquidity and keeping adequate balances of cash, and cash equivalents.  
 
The table below analyses the Company's financial liabilities into relevant maturity groupings based on the 
remaining period at date of the statement of financial position to the contractual maturity date. 

 

 
2020 

Less than 
one year 

More than 
one year 

 
Total 

    

Credit facilities   3,644,761 1,500,000 5,144,761 

Accounts payable 1,015,144 - 1,015,144 

Other liabilities 2,103,892 - 2,103,892 

Unearned revenues 1,076,165 - 1,076,165 

 7,839,962 1,500,000 9,339,962 
 

 
 

2019 
Less than 
one year 

More than 
one year 

 
Total 

    

Credit facilities   3,918,616 1,124,997 5,043,613 

Accounts payable 1,072,173 - 1,072,173 

Other liabilities 2,320,360 - 2,320,360 

Unearned revenues 1,438,227 - 1,438,227 

 8,749,376 1,124,997 9,874,373 

 
Interest rate risk 
Interest rate risk is the risk that changes in interest rates will affect the company's income or the value of its 
holdings of financial instruments. As most of the company's financial instruments have fixed interest rate 
and carried at amortized cost, the sensitivity of the company's results or equity to movements in interest 
rates is not considered significant.  

 
Currency risk 

The management considers that the company is not exposed to significant currency risk. The majority of 
their transactions and balances are in either Jordanian Dinar or US Dollar. As the Jordanian Dinar is pegged 
to the US Dollar, balances in US Dollar are not considered to represent significant currency risk and the 
company's results of operations or equity to movements in exchange rates is not considered significant. 

 
 
25  .    Capital management 

 

The Company’s board of directors manages its capital structure with the objective of safeguarding the 
Company’s ability to continue as a going concern and providing an adequate return to shareholders by 
Investing the Company's assets commensurately with the level of risk and providing an adequate return to 
shareholders by keeping a balance between total debt and total equity. The table below shows the debt to 
equity ratio: 
 

 2020 2019 

   
Total Debt 5,144,761 5,043,613 
Total Equity 20,841,218 20,580,756 
Debt to Equity ratio 25% 25% 

 


