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Gerasa Insurance Co. (P.s.C)
Amman - The Hashemite Kingdom of Jordan

Comprehensive Income Statement
for the year ended Dec. 31,2009 / 2008

2009

JDs

2008

JDs

Loss of the year after tax (743 157) (63 339)

Add: Other Comprehensive incorme elements

Change in fair value 807 614

 Total Comprehensive Income

Return o

shareholders

Total

64 457

64 457

64 457

(670 555)

(733 894)

(733 894)

(733 894)



Gerasa Insurance Co. (P.s.C)

Amman - The Hashemite Kingdom of Jordan

INCOME STATEMENT

for the year ended Dec. 31,2009 / 2008

Total premiums earned

Less: reinsurance share

Net Earned Premiums

Net change in unearned premiums provision
Net revenue from earned premiums
Commissions revenue

insurance policy fees

Credit revenue

Net profit from financial assets and investments
Other revenues

Total revenues

Claims, losses and expenses
Paid claims
Less: salvage and subrogation
Less: Reinsurance share
Net Paid claims
Net change in claims provision
General and administralive expenses distributed
Employees Expenses Distributed
Premiums over losses
Commissions paid
Subscription other expenses
Net Claims
Emplovees Expenses not distributed
Depreciation's and amortization
General and administrative expenses not distributed
impairment provision in accounts receivables
Total expenses
- Income Tax

Income for the year

2009

JDs

2 366 084
(270 314)
2095770
272 423

2 368 193
63 432

31 068

174 901
(898 537)
34 585

1773 642

2 659 504
(266 020)
(211 320)
2182 254
(297 954)
150 643
147 438
71526

131 834

31 241

2 416 982
36 860

15 296

37 661

10 000

2 516 799

(743 157)

2008

JDs

2653 074
(389 538)

2 263 536
175 443

2 438 979
53 261

41 362

177 672
(106 618)
12 109

2616 765

3 278 666
(506 324)
(226 309)

2 546 033
(528 608)

136 198
149178

92 775

176 880

6 068

2 578 526
37 294

17 923

34 049

12 312

2 680 104

(63 339)



LIABILITIES

Net Unearned Premiums Provision
Net Outstanding Claims Provision
Accounts Payable

Due {o other insurers

Provisions

Other Liabilities
Total Liabilities

Shareholders' Equity
Authorised capital

Paid-up Capital

Statutory reserve

Cumulative change in fair value

Loss carried forward

Net Shareholders' Equity

Total Liabilities & Sharehoiders' Equity

2009

JDs

574 778
1694 238
46 020
367 356
4 768

46 640

2008
JDs
847 201
1092 192
99 484
486 210
2 155

39 627

2733800 3466769

4 000 000
4 000 000
195 347
(12 772)

(1 853 200)

4 000 000
4 000 000
195 347
(820 386)
(1110 043)

2329375 2264918

5063175 5731687



Gerasa Insurance Co. (Ps.)
Amman - The Hashemite Kingdom of Jordan

The Financial Position
As at Dec. 31st 2009/2008

2009 2008
Assets JDs JDs
Deposits at banks 2934 418 3038 550
Financial assets available for sale 1 358 607 1307 234
Financial Assets held to Maturity i 213 000
Total Investments 4293025 4558784
Cash on hand & at banks 371 796 723 620
Posi-dated chegues 41 690 60 175
Accounts Receivables - Net 133 424 161 458
Due From Other Insurers 102 800 110 281
Fixed Asseis - Net 50 257 60 120
intangible Assets - Net 124 180
Other Assets 70 059 57 069

Total Assets 5063175 5731687



INDEPENDENT AUDITOR'S REPORT

To The Shareholders Of

Gerasa Insurance Co. (P.S.C)

Amman - The Hashemite Kingdom of Jordan

Report on the Financial Statements

hove audited the

gccompanying Financial

e Statementy of the GERASA

< INSURANCE <O, (RS.C)

which comprise the

Financial position as at

December 31,2009 and the comprehensive Income

Stazement, Statement of Changes in Equity, and Cash

Flow Statemeni for ihe vear then ended . And a

summary of significant accounting policies and other
explanatory notes.

Management's Responsibility for the
Financial Statements

Management is responsible for the preparation and
Jair presentation of these  Financial Statements in
aceordance with International Financial Reporting
Standards and the accounting policies siated in Note
(2} . This responsibility includes : designing,
implementing  and maintaining  interral  control
relevant to the preparation and jair presentation of
Financial Statements that ave free from material
misstatement, whether due 1o fraud or error,
selecting and  applving  appropriate  accounting
policies; and making accounting estimates that are
reasonable in the circumstances .

Auditor's Responsibility

Our responsibility is 1o express an opinton on these
Financial Statements based on our audit. We
conducted our audil in accordunce with
International Standoerds on Auditing. Those
standards require that we comply with  ethical
reguiremenis and plan and perform the audit 10
obtain reasonable assurance whether the Financial
Statements are free of material missiatement.

An audit involves performing procedures o obiain
audit evidence about the amounts and disclosures in
the Financial Statements. The procedures selected
depend on the auditor’s judgment, including
assessing the risks of material misstatement of the
Financial Statemeats, whether due to fraud or error;
in. making those risk assessments, the auditor
conxiders Internal control relevant to the enfity's
prreparation and fair presentaiion of the Financial
Statements in order (o design audit procedures that
are appropriate in the circumstances, but not for the
PHEpOSe of expressing an opinion on the effectiveness

5

of the eniiny’s conirol.  An audit also includes
evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates
mude by management, as well as evaluating the
overall presentation of the Financial Statement .

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide o basis for our
auditopinion .

Opinion

In our opinion, the Financial Statements prescn!
fairly, in all material vespects the Financial Position
of the GERASA INSURANCE CO./PSC) as at
December 31,2009 arnd of its Financial Performance
and its Cash Flows for the vear then ended in
accordance with the International Financial
Reporting Standards and the accounting policies
stated in Note (2),

Report on Other Legal and Regulatory Reguirements
fn compliance with the Jordanian Companies Law no.
(22) of 1997 and its amendment laws, we obiained the
necessary information and explanations for our audit,
and the company maintains proper accounting books
of accounis and the accompanving Financial
Statements agree with the Financial Statements
incorporated in the Board of Divectors 'report.

Based on the above, we recommend the General
Assembly to approve the accompanving Financial
Slatements.

FOR IBRAHIM ABBASI & CO.
Dr. Ibrahim M. Abbasi

License No. 116

Amman - February 7, 2010
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