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JERUSALEM INSURANCE CO. LTD

Public Shareholding Company

Consolidated Income Statement for the Year then Ended 31ST.DEC.2009

( In Jordanian Dinars )

Revenues

Insurance premium revenues
Insurance premium ceded to reinsurers
Net insurance premium revenue
Unearned premium reserve net change
Net earned insurance premium
Commissions received

Insurance contracts issuance fees
Interest revenues

Gain (loss) of financial and investments, net
Other revenues

Total Revenues

Claims, Losses and Expenses

Paid claims

Maturity and liquidation of insurance contracts
Less :Refunds

Less : Paid claims recovered from reinsurers
Net paid claims

Outstanding claims reserves net change
Distributed general expenses and employees benefits
Excess of loss premium

Insurance contracts acquisition costs

Total Claims Expenses

Undistributed employees benefits

Depreciation

Undistributed general and administrative expenses
Provision for receivables impairment

Fees & other expenses

Total Expenses

Income before tax
Income tax provision
Income for the Year
Attributable to :
Shareholders equity

Minority interest

Basic and diluted earning per share

-2-

2009

10388678
-3763066
6625612
353318
6978930
1182894
317480
853139
51825
45755
9430023

7146902
38715
-531638
-837236
5816743
-468749
1582288
98975
664745
7694002

113316
75052
78028
30000
105034
8095432

1334591

-353000
981591

980935
656

0.123

2008

11392953
-4032066
7360887
-264104
7096783
1175883
344756
782809
-72415
51589
9379405

6636876
44656
-543158
-984705
5153669
29917
1579947
104182
710332
7578047

116131
70082
87931
45000
83071
7980262

1399143

-462868
936275

935773
502

0.117

2009



JERUSALEM INSURANCE CO. LTD
Public Shareholding Company
Consolidated Balance Sheet as at 31ST.DEC.2009
( In Jordanian Dinars )
Assets 2009 2008
Banks Deposits 11699873 11303145
Trading securities 257243 371944
Available for sale securities 250000 250000
Held to maturity investments 1626398 2474052
Investment property 959339 960402
Life policy holders loans and others 101448 74282
Total Investments 14894301 15433825
Cash on hand and at banks 332330 437799
Checks under collection and notes receivables 677760 847980
Accounts receivable, net 2297425 1877907
Insurance companies receivables 631583 570459
Deferred income tax assets 313375 297625
Other assets 271854 268314
Fixed assets, net 754033 817274
Total Assets 20172661 20551183
Liabilities and Equity
Liabilities
Unearned premium reserves, net 2781789 3135107
Outstanding claims reserves, net 3138550 3607299
Actuarial reserve, net 675000 675000
Total Insurance Contracts Liabilities 6595339 7417406
Accounts payable 946646 1018053
Insurance Companies payables 1170113 988091
Other provisions 190534 168571
Income tax provision 279605 427664
Other liabilities 122236 81437
Total Liabilities 9304473 10101222
Equity
Authorized and Paid-in capital 8000000 8000000
statuary reserve 1497467 1357486
Voluntary reserve 435514 155552
Retained earnings 926698 925706
Total shareholders Equity 10859679 10438744
Minority interest 8509 11217
Total Equity 10868188 10449961
Total Liabilities and Equity 20172661 20551183
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