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ANNUAL REPORT 2009

Underwriting Profit {Loss} Account For General insurance Departments For The Year Ended December 31, 2009
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| Claims paid 5,472,360 | 6,011,335| 270,713| 199,.861| 653 497256 | 246,331 5617| 58994 - 75| 5373911 | 5241267 | oo s 11,758,863 |
—— o — S : - . 620,510 _
Dma:nﬁ : !
Recoveries 1,026,367 |1,166,193| 3955 11,290 - - 2,753| 13844 - - - -1 2a28i8| 239045 1275803 1430372
R = - B : o). 1 ,
MMMMP einsurance 96,183 | 115464  1232]  4068| - - | 200,217 66545 - 1,544 | - - - - 208632 187,721 ,
I'E e . - - — _ P . N
mm%%: reinsurance | g5 047| 195338, 217,731 167429]  653| 1,000| 269.967|170035] - - - - ; 7| 5703937 533, 809
' Net Claims Paid 4,267,76814,534,340| 47,795 ‘G\owm N 23,319 (4,193)| 5617 57,450 - 75 5,131,093 | 5,002,215 9,475,592 9,606,961
Add _W..- T
G i | - o IS N A SN S o _ oo
reserve- : .
endof period balance | 4. .| —— . - . . . e ] o
' Reported 2,909,642 1 3,093,193 | 1,301,132 1,459,462 | 74,000 | 74,000 |1,282,742 | 955010, 283,835 270,144 1, do 1770 404,269 490,769 | 6,257,390| 6,344,378
' Not avo:ma | 125000 75000 15000 15000 - - | 10000.0; 10,000 10,000{ 10000| - - 160,000  80,000] 320,000 150,000
qu:n.ﬁ m o #_
' Reinsurer share 596,198 | 830,91311171018|1313,516 | 66600 66,600 (1,218,605 | 907288| 25953 112001 17| 17, - _W : 3078391 3129534
Recoveries - - - - - - - - - - - - - - .
‘Netoutstanding ~ | | T i I P ’ ) o i i
ciaims reserve-end 2,438,444 2,337,280 | 145,114 160,946 7,400 | 7,400 | 74,137 57,752|267,882 268,944 1,753 1,753 564,369 | 570,769 3,458,999 | 3,404,844 |
.of period - : - e - " —— : W - .
Deduct B | ! o : !
Qutstanding claims | | - T T - N
reserve-beginning of : “
periodbalance . L ! . . o ; S - | - . M . F— _
Reported 13,003,193 | 3,061, umm 1,459,462 11,333,118 74,000 | 75,000 955, Eo 696,411 270,144 | 162446 | 1,770 1770| 490.769| 363.883| 6,344378| 5694397
'Notreported | _ 75000 45000 150000 - | - | - _ : 10000 g - 80000 35000 190000| 30,000
Om&ﬁnﬁ - : SN S S - L | i _ i R
! mm_:mcﬂmq mjmqm ) mwo gw _ Em oma ,\d\wdw m:m 1 Sm mom cm_\mmoom mw moo g oow mmm ‘mmﬂ mwc 11,200 mm ooo ; 17 17 - : - 3,129,534, 3,172,837
Recoveries S P I S N N AR S . “ ! R - - ‘ ) - |
‘ZMH glﬂ“ﬂ@:&ié o - " = - nm———— _.. = _ - . , B e e [ —— #ﬁ
 claims reserve- 2,337,280 1,887,845 | 160,946 | 133,312| 7,400 7,500, 57,752 34,821 268,948| 137,346| 1,753 | 1,753 570,768| 398,883 3,404,844 | 2,601,560
gﬂmﬂﬂ_ﬁw Omﬁmﬂ_ﬁ-& : 4 ' ¥ ’ _ ' r ’ ' 4 ¥ f f , r P .” _ ¥ ¥ 'y ) ’ “
batance . . A SRR NN NN EP R SRR ] . Lo S ; : j . O S
zmn Chairns Paid a mmmbuu 4,983, qqm | 31,963, 44,708 f‘,li_..-_:oa.w mwmaa 18,738 | 188948 - | 7551245935, 174, :: Pm%.qﬁ 3 .:o 245
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Statement of revenue and expenses for life insurance for the period ended Dec. 31, 2009

mwrwren premutms D iD i iD JD i
. Directinsurance 551,846 671,244 310 3,001 . 555,047 674,245 |

_ Facuttative reinsurance accepted | 259,275 | 183,652 R 259,275 | 183,652 |

'___L_ggq_i _re_:_ns_uranggs_hare - {254,511) 1 (204,337) - - (254,511) | (204,337)
Foreign reinsurance share L (259,736) | (322,578) (205} (66) | (259,941} | (322,644)

' Net written premiums_ 296,974 | 327,981 2,806 | 2,935 | 290,870 | 330,916 |
_Balance at beginning of period L . i . !
Mathmatmal provision 257,830 ; 265412 24,479 1,882 282,309 267,294 |
_ Reinsurance share : (155 051) | {169,780 (171) (57) (155,222) - {169,837) |
- Net mathmatical provision at 102779 | 95632 24,308 1825 | 127087 | 97457
beginning of peried . ) . .
Balance at end of period ) .

Mathmatical provision 149,807 | 257,830 | 25045 24,479 | 174852 | 282309 |
R-ﬂlnsurance share {40,565} | {155,051) (229) (171} | (40,794) | (155,222)

- Netm ;2;',‘05“3' provisionat [ 100247 | 102,779 | 24816 | 24,308 | 134,058 | 127,087

| Change in Mathmatical (6463} = (7.147) s08) | @2483) | (6971) | (29,630) |

ZProvision . T o T : ; e

: Net earned remmms mcome 290,511 1 320,834 2,388 (19,548) 292,899 §9] 2§6_ ]
. Claims pa - 496602 | 325636 R R | 496602 | 325636 |

| Subrogation R R = R (3,426) (754

' Locat relnsu_r_elnce share | 49,722) - - - {49,722) - ;‘

. ':om'g'a reinsurance share {318524)  (1o7ev4 - 11(318,524) (127674}

; Net claims pald _____ 124,930 127,208 - - 124,930 127,208
Outstandmg claims prov:smn ; |
atendofperiod = I o : :
Reported 348,703 | 146943 - - 348,703 | 146,943

i Resnsurance share o {256,724) {101,686} - - (256,724) | (101,686)

! Net outstandmg claims provision 91,979 45257 ) ) 91.979 45,257
| atend of period . i o . - L
Outstandmg claims provision ! [ ‘ _

_at beginning of period ) o J |

| Reported 146943 | 14821 | - - . 146943 | 148821
| Reinsurance share 2 | onese) | (109962 | - I {(101,686) | (109,962) |

Q'féé’éiﬁi?ﬁg 'ngpﬂ?.'é’?f provision | 45257 | 38859 { . S 45257 | | 38850

" Net cost of cl_g![nm:_urred | 171,652 W‘I_3_3”606 : - - 171,652 | 133 606

| Net ﬂamed | premuims |ncome o | 290,51 320,834 | 2,388 (19,548) 292,899 3_()L2§L‘

' educt: o ) o -

Net cost ofdalms mcurred - 471,652 1 13360 "_ - - | 171,652 | ]7373_,69_6_1

? Add: . L ‘
_ Commissions received R L 6,678 | - P 9,245 @S_i

issuemng fees |~ 7sas1 6290 T M| 29 | U338 6319

MQ_therrevem_x_efsi o 0| 8,082 . - - 8,082
_Totalrevenues | 128,629 | 208,278 2, 399ﬁ {19,519) | 131,028 | 188,759 |
Commssmnipé!i SR S 7 N L -3 VA S _- 5227 | 11,517 |

] _Excess-of-losspremiumns | - | - - R e

:{ Aiiocated administrative expenses ' 64,169 92,885 ‘ - ; - N 64,169 l 92,885 i‘

* Changes in catastrophic risks T |—#_T [ N

Lprovision_ - ,,_Z. _ '_ S Y S R

i Chdngesxnothertechnlcal prow5|on ‘ - J + - J_ - -

| Otherexpenses L9773 | 9160 "«M_i 7 9773 ' 9ne0

Totalexpenses | 79,169 112,582 - - 1779169 112,562

[ Underwritingprofit | 49460 ]L 94 L, 716 2,399 | (19,519) | 51,859 75,197
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ANNUAL REPORT 2009

Underwriting Revenues For Generai Insurance Departments Account For The Year Ended December 31, 2009

_ﬁ 5. T

_E::m: _uﬂm_.:_cam‘ ; D o ! D D 3
Directinsurance | 6,381,058 4,704,006 | 889, 236 : oﬁ NE_ 322,974 (270 459 fﬁm 081 8081 5
vmnc:mﬁzm 4 ﬁ 4 4 ! ﬁ |
_nmmzmca:nm ; 54,495 ; 214,897 592,484! 501,221 _ - ; 94,501 | 167,389
accepted | | I AN S S S S
| Total Emsagm 6,935,553 a 918,897 | 1,481,720 1,533, m.mml 322,974 364,960 |1
Dedu [ T T b
LN SR S Ry S - 1
wﬂwmxm_aca:a | 385, a%_ 289, N! 116,202 | 243921 ; - 9ason _ 701, ﬁ
_ = — Ei%i S lm |||||||||| -— S SOV
Foreign , Noo 64,060 | 1,113, @8 1,094,460 | 322,974 270,459 | 882,034 _
reinsurance share | L CT T T T T
Net Written ,m 549,889 f 565,626 251,528 195,047| - | - 62,120 ,
V.vquEBMI . I B A S A B T‘ .
Add #’ ! 4, , ! |
“““““ — — et e e -— ——— — v|+ - —_— }Iu‘< e —_— ‘_
_mmm_::_:@ of , | | 4 _ ;
_um:oa halance , I T R R R
Uneamed T , | o _ , V
2,002,725 2,545,677 | 68236 113,246| 119,152 106,944 | 475785 |
premiums reserve | 7 R T o
o%o_wﬁ reinsurer _ﬁ 1077161  82682| 53912 89,838 _ 119,152 | 106, 106,944 ;tﬁq 080
shar |
‘NetUnearned | . iii N “ o
1,895,009 2,462,995 14,324 23408 - |- | 28705,
Premiums Reserve | | e ittt DR N S
[ =3 I S N N A N
_End of period _ | , _ _ | __ _
balance _ . \lg_ S S
 Uneamed | 3,324,765 2,002,725 | 7 128,880, . 68236 123,020]119,152] 480,332
Emi_m.am_mmw:\m T .... -1\_f S S . ﬂ;! N S 4\.. |
} 4
,m%n_ca reinsurer 453, 4811 107716 11 Sm mw_os__ 123,020 119,152 446 wmm_
snare o e . _l.‘\!-_
‘Net Unearned | : | B _ 4
'Premiums 3:201,284 u 895,000 17,864 14324 - -1 33,947
Reserve 4 Lo L _i<-g;.w
. Net Earned i _ k,
Premiums - - 58, 878 | h
R R S

. Revenue

1,645,470 _a bwm wwo :

_ D |

| b

JD "
e
mbm 226, 49, aww

e |

mwmmoi w.:mm;wok: m

Ti_! o

80,355 | Nﬁ‘i

|
|
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— p_

mm\mwm m oll_ 5951 51| 5, Nﬁmm
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amwomwm Emumuﬂ : Nwo:.o_
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e _ 1|li+ RS SR - I_
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R S L R ]
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512,252 153,053 226, omw_ mmL 6331 - - 8872 1,018, wom_
I

A .li!l.#ly — L— S | R H!(l!J {
27,6417 14,318 23,693 11130, 2,660 | 1,599,497.2,101,473 | 3,552,983 | 4,641,870
e — e S e — 1_\ B
e
! i : | _
| | _ ; | _
Lot e e e e iy
14,051 167,371 a 5739 im& 5494846 | 4,434,755
||.,1,— ,l. S ,_u — ||__} —— I_ S i
447,080 8,970 153,053! 1,687, 859 | 814559 881, dm_
. S ||L — ..._,-..‘l.;r m S U
28,705 5,081 14,318 4,052! 1,130 1,418,059.1,599, %q namchmu 3,552 omw_“
o : |

— e - \T\ - [P TV\:!I‘! S,
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ANNUAL REPORT 2009

Consolidated Statement of cash flow for the year ended December 31,2009

| {Loss) Profit before tax o - 1,194,842 | {2,319,907) ]
| Adjustments for non- cash |tems o o . I o
Doubtful debts - o : 192,357 | .
_ Depreciation and amortization - R 119 8384 160,629 3
| Loss of disposai of fixed assets -~ o o 216 836 :
_Net unearned premiums provision S 1,127,304 | {1,088 887) |
“Net Mathematical reserve e 6,971 29630 |
_ Net outstanding claims o 140,877 . 809,682 |
i Change in fair value of f offmancxal assets held for tradlng o 262,378 | 2,078,056 j
~{profit) of sale financial assets held for trading o (273,738) _j (203,467)
| Other technlcal reserves _ - 115,640 250 97;{..”
Gam on sale of |nvestment property o o - -
§ Baddebts ) o | 4067 (863)
Impa ment expenses - e 140,368 -
i (Decr ase) in advance payment sale of land o + {1,000,000) - B
] mtangyble assets Lo 2252 - |
Cash flows (Used in) Operatmg Activities Before Change in Workm_g Capltal 2,025,288 | (283 31 2) I
| Financial assets held fortrading s
reale astate investments 185277 | (308281)
| Checksunder collections ) | 405876 | 1,595882
~ Accounts receivable e | 11,533 1,346,388 |
i Reiated party r recelvable - o 4'_ 991,913 (941,770) |
. Reinsurers recelvable e - : 42,353 104,544 |
: Otherassets o ) o
Ac\,c.unts payable

‘; Accrued d expenses

Set’t!ement guarantee _fu nd
_,Rewlat_eﬁ part

_fj;__i. 43450 | _{g?S)J
| 616712 -] 205676
15173 | (34,298) |

_Reinsurers payable
Other provisions

(_)ther liabilities

: Income tax pald

: F[__nam:la_l aissets held for trading

] _Deposits at banks

\ Investment in assoaates

change in mlnor_fty intrest

i Sale of f:xed assets

Purchase ofmtanglble assets

} B —
L Dmdends_ R
! Treasury;;hares

Net (Decrease) Increase in Cash

SR _ 102,094 | (102,094)
ayabte e o 16,347 -

T 62,104 | (140679) |

- o o o t {49,667) 220417}

) o o __(137,904) 1,256,446 |

Net C: Cash Fiows From Operatmg ‘Activities Before Tax o | 2,826,571 2,477 41 6 |

id L | (92,523) (227 014)

Net Cash Flow (Used in) Operating Actnﬂties e | 2,734,048 2 250, 402

 CASH FLOW FROM INVESTINGACTIVITIES 1]

o | 4763873 | 20,548, 749 |

_purchase of of Financial assets_._flgld for tradlng o _ﬁm525 268) |25, 167,038)

purchase of Financial assets availabir for sale ~ o _:‘ _ (s5000) | _;_m

o _ssoy | (7in
e _77'—2 055 OOO_I (2 100 ,000) \
*' Purchase ofﬁxed assets and |ntang|bi_e_ assets o o 68,238 | __(_533 968}
e __, (649231) | (618352 |
1349 [ 13031
Purchase ofj lnvestments in submdranes - o L '

“Net Cash Fk;w-_(Used lnf_l;restmg Activities o : ;_ o : 3,521,605 (7,{5_?395)
e e, ,570)
e _;‘__J_W_L (2,475,000} |
n . , _ e o 12633124

Net Cash Frlt_)wk(Usedklg_)jmancmg Actmtles e o o T 15,554 |

o o 6,255, 65_3 (5 193 339)
Cash On Hand And At Banks - Beglnnmg onear e 6_684 226 11,877,565
| Cash On Hand And At Banks - End of Year . 112939,879 | 6,684,226 |
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Representing Social Security Corporation

Mr Emad Al-harazneh
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Consolidated balance sheet as at December 31,2009

5 Cash on hand‘and balances at bénks“_m

301,867

ANNUAL REPORT 2009

| 435953
. Accounts receivable 1,765,822 | 1,965,645 |
| Insurance companies receivables o 356,379 398,732
. Checks under collection 307,984 713,860
. Settlement guarantee fund 25000 127,094
¢ Investments: . )
; Deposits at banks 12965609 = 6,574,990 __;
- Financial assests h‘eid_rfor tradmg - ) 3,795,545 6,022,790
1 Financial assets available for sale 3,153,000 3,250,000
| investiment in Affiliated companies 45,000 2,100,000
lnvestment property 8576341 | 8643114
Total investments § ) 28,535,495 | 26,590,894
Other assets o 174818 | 218268
_Fixed assets 2715617 | 2755260 |
Related party recewables B 118,704 1110617
. Intangible asseis - - 552,820 432,359
 deferred tax assets _ 199,786 296,732
| TOTALASSETS B 35054202 | 35,045,414
. LIABILITIES AND EQUITY o
Accounts payable 1,270,930 1,887,642
tnsurance companies payables 1,082,908 1,020,804
| Accrued expenses o 173,361 1o8182
Related party payables 7 B 16,347 o ki
" Other provisions 266,129 200,156
income tax provision 329,028 115,287 |
 Other Ilabllmes 1,030,007 2167911
Technical Provisions ) B ) 7 .
! Netunearned premlurhs provision 7 4,680,287 3,552983
. Net outfttanding' claims provision 3,590,978 | 3450101 °
| Net mathematical provision ) 134,058 1727,08'7
Total Technical Provisions 8405323 | 7,130,171
| Total Liahilities 12,574,033 | 12,680,159
. Equity o
. Eqguity attnbutable to equity holders of the parent
Authorised capital ] 20,000,000 | 20,000,000 |
 Paid- in capital o 16,500,000 | 16,500,000
ussumg premiun - treasury shares 81,129 "81,129
3 Statutory reserve 2,184,965 2026916 |
| Special reserve ) 2,225 2225
| Accumulated change in the fare value of flnanmal assets available for sale {152000) o
, Proposed dividends ) - - - )
Retamed_eammgs """" 1,897,887 ) 1,21 63’92—
Total 20,514,206 | 19,827,162
Minority interest | 1966053 | 2,538,093
Total " _ ) 22,480,259 | 22,365,255 |
~ TOTAL LIABILITIES AND EQUITY 35,054,202 35045414
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JORDAN INTERNATIONAL INSURANCE COMPANY is one of the leading insurance companies in
Jordan, with a fully paid up capital of JD 16.5 Million,

During its relatively young age, the Company has become one of the leaders in the market.

It has.a Board of Directors comprising some of the mast prominent businessmen in Jordan the
chairman is HE Mr.Mazen Darwazeh, the Vice chairman is H.E. Sami Gammah, the former Minister
of Finance.

Mission
To provide quality and added value services 1o our valued clients our success and this can
be measured by the growth of our Company and the goaod standing in the market.

Vision

* To be responsive to our clients needs.

« To deliver insurance expertise needed by our clients.

* To offer a complete array of insurance products.

* To grant our clients the peace of mind needed by offering first class international security.

Major Shareholders

* United Group Management and Consulting Co.
+ H.E. Mr. Sami Gammoh

« Social Security Corporation

= Mr Kim Abu Jaber

» Mr Mazen Darwazeh

= Capital Bank

* Investment and Finance Bank

« Brascus Company

Security -
Jordan International Insurance Company enjoys excellent relationships with reputable
reinsurers in the continent, in addition to excellent contacts and ability to tap into reinsurance
resources in the U.S.A. (AIG) and the Gulf Region.

Our reinsurers are:
» SCOR Global P & C - France

» Odyssey Re. ~ France

* Korean Re

« Arab Re. - Lebanon

+ General Insurance Corp. - India

Jordan International Insurance Company aiso enjoys excellent relationships with major
reinsurers Brokers in the United Kingdom mainly Marsh LTD and others in the region.
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