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Arab Union International Insurance Co. Ltd
Amman — Jordan
The Twenty —Fourth Annual Report of Operations and Financial Conditions
For The Year Ended On The 31* December 2009
Report of the Chairman of the Board of Directors

Chairman's Message
Dear Shareholders,

It gives me and the Board of Directors a great pleasure to welcome you and to present to you a
brief statement of the company's business results for the fiscal year ended on the 31* December
2009.

Although the calm economical prevalence worldwide which still reflecting on our region and its
effect on us, despite thereof we by his mighty god bless we this year regardless of its negatives have
achieved net profit amounting Jordan Dinars three hundred sixty seven thousand two hundred
fifteen, while previous year it was a loss amounted Jordan Dinars four hundred ninety eight
thousand nine hundred fifty six.

The technical profit of operation this year amounted Jordan Dinars five hundred seven thousand
two hundred twenty six, while previous year indicated profit amounted Jordan Dinars two hundred
twenty five thousand seven hundred twenty i.e. increase by 125%. This big improvement in this
technical results is mainly due to increase in volume of premiums of all lines of business
particularly in fire and medical departments as a result of the company’s Board of Directors effort,
the company’s management and the company’s staff effort by way of bringing more good clients.

We also wish to assure you that the company’s new building, the main location of the company
premise is nearly to be finished, and in the final stage. It is expected to be completed in the 2" half
of the year 2010, taking in consideration that we by our own have financed this building and have
not needed till now to borrow any money to complete it.

We also wish to assure you that “Al Morroj Al Khadra” our relative company which we own 50%
of it has raised a court case against Amman Al Qubra Municipality for having taken and owned part
of our said company’s lands locating at Al Deraa El Gharbi Area. The primary court has issued its
declaration against Amman Al Qubra Municipality to pay us compensation amounting Jordan
Dinars 9.2 million cost of the lands which have been taken and owned by Amman Al Qubra
Municipality.

Subsequently “Al Mooroj Al Khadra Company” has applied a court case to the court of appeal for
not having the consent of the amount of money of compensation.

In conclusion, we would like to assure you that the coming year will be full of completions from
the side of increasing the company’s technical results, and in lands investments or by the
compensation which will be paid to us by Amman Al Qubra Municipality who has taken and
owned part of our lands. This will only come to truth and be fulfilled by more effort to be given and
to your support and by the efforts of the company’s staff which will be instrumental and of good
effect on the company.

Chairman Of The Board Of Directors
-3-



Board Of Directors Report

The Board Of Directors Of Arab Union International Insurance Co. Ltd is pleased to welcome
you and present you with the twenty- fourth annual report which includes the company’s operations
results, the balance sheet and income statement for the fiscal year ended on 31% December 2009.

Despite of the calm economical prevalence word wide which reflecting on our region and has
effected us and particularly on the financial markets, our net profits for the year indicated Jordan
Dinars three hundred sixty seven thousand two hundred fifteen before income tax, while in the
previous year was loss amounted Jordan Dinars four hundred ninety eight thousand nine hundred
fifty six.

The technical profit of the company’s operations for this year indicated amount of Jordan Dinars
five hundred seven thousand two hundred twenty six, while in the previous year was amount of
Jordan Dinars two hundred twenty five thousand seven hundred twenty i.e. increase by 125%. This
big improvement is due to the increase in the company’s production of all lines of business,
particularly in the motor and medical sections.

We also wish to assure you that completion of the building of the company’s new premise in
nearly to be finished by the effort of the concerned committee assigned by the company’s Board of
Directors, has completed this project by less cost. Hence, it is expected that this project will be
completed with cost amounting Jordan dinars eight million, taking in consideration that the
preliminary cost which was put was estimated for amount of Jordan dinars eleven million. i.e. by
less Jordan Dinars three million. Consequently, your company has financed this project by our own
without asking for loans from banks till now. It is expected that this project will be finished
completely before the end of year 2010 by his mighty god bless.

Furthermore, “Al Morroj Al Khadra” our relative company which we own 50% of it has raised a
court case against Amman Al Qubra Municipality for having taken and owned part of our said
company’s lands locating at al Deraa El Gharbi Area, and we have gained the primary court case for
compensation to be paid to us amounting Jordan Dinars 9.2 million. Subsequently “Al Mooroj Al
Khadra Company” has raised a court case at court of appeal for not having the consent for payment
of said compensation amount, and additional amount from Amman Al Qubra Municipality is
claimed.

The figures below highlight the company's net results achieved over the past five years before
deducting income tax reserve.

In Jordan Dinars)
Net Profit 2005 2006 2007 2008 2009
(JD'S) 1668956 | (1800129) | 1373919 | (498956) | 367215




The table below indicates the annual dividends which were distributed since year 1986 to the
ear 2009.

Year Percent Amount In JD's Remarks
1986 10 80000 Paid Up Capital JD.800000
1987 9 72000 v "
1988 12 96000 oo "
1989 12 96000 o "
1990 12 96000 oo "
1991 15 120000 oo "
1992 15 120000 oo !
1993 18 144000 o !
1994 14 112000 oo "
1995 - - Profit C/F To Next Year.
1996 10 80000 Paid Up Capital JD.800000
1997 - - Profit C/F & Free Of Charge Shares Given
1998 5 100000 Paid Up Capital Was Increased To JD.2000000
1999 5.506 110111 Paid Up Capital JD. 2000000
2000 - - oo b
2001 6 120000 oo "
2002 6 120000 rono !
2003 12 240000 oo "
2004 10 200000 oo "
And Free Of Charge Shares Given
2005 20 800000 Paid Up Capital Was Increased To JD.4000000
2006 Nil Nil Paid Up Capital JD.4000000
2007 5 200000 Paid Up Capital JD.4000000
2008 Nil Nil Paid Up Capital JD.6000000
2009 Nil Nil Paid Up Capital JD.6000000 -

The table below shows shareholders equity for the past six years
(In Jordan Dinars)

Year Paid Up Capital Shareholders Equity
2004 2000000 3674969
2005 4000000 5451183
2006 4000000 3644532
2007 4000000 5037202
2008 6000000 6214454
2009 6000000 6438672

Dear Shareholders,
Please find below an overall review of the company's operations and financial statements of
achievements for the fiscal year ended on 3157 December 2009.

1) Lines Of Business:-

This year the company's gross premium income written is amounting JD.8405163 compared with
JD.7002949 in previous year i.e. increased by 20%.



The schedule below shows how the different lines of business have performed over the past
five years:

Li { Busi G. Premium Written
ine Of Business 2005 2006 2007 2008 2009
Marine Insurance 140440 167402 200149 824249 473841
Motor Insurance 3973569 3761238 3664706 5654783 | 7143418
Fire & Burglary Ins. 120690 154313 171325 177689 203311
Gen. Accident Ins. 33335 31201 27301 32094 48970
Medical - 41564 127328 314134 535623
Total In JD's 4268034 | 4155718 4190809 7002949 | 8405163

The overall paid up losses for this year is increased by 47.7% and amounted JD.5463734
compared with JD.3700289 in the previous year.
The table below shows the paid up claims for the past five years:

Line OF Business 2005 2006 Pai(;.(l)(();ses 2008 2009
Marine Insurance 6302 6016 471 21684 26860
Motor Insurance 2498941 3228780 | 3045236 3513915 | 4797521
Fire & Burglary Ins. 32480 50078 41911 3573 2161

Gen. Accident Ins. 8518 591 1761 29 88
Medical - 4106 47506 161087 637104
Total In JD's 2546241 3289571 3136885 3700288 ‘ 5463734

2) Investment Portfolio: -
The net volume of investments for this year amounted JD.6535155 while it was JD.5300859 in
the previous year, i.e. increased by 23.3%

We indicate hereunder a brief of most important items pertaining to financial Securities Law
no. (23) for the year 1997 item (4) as follows: -
a- The company focuses its activities mainly on insurance business except life.
b- The main location of the company is in Amman — Shmaisani , Sharif Nasser Ben Jamil Street,
and the number of the executive management employees is two, the General Manager and the
Assistant General Manager finance and administration.

- There are no other branches for the company neither inside nor outside Jordan.
c- The company’s capital investment is Jordan Dinars 10155658.
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2) There are no joint venture companies, while the company owns 50% of relative company “Al
Morooj Al Khadra For Housing Company”.
3) a- Names of the Members Of The Board Of Directors, and brief information about each of them:

Name Title Date Of Date Of Educational Qualifications
Membership Birth
Dr. Foti Issa Foti Chairman 30.03.2006 1938 BS. M.D. Human Medicine F.A.C.S. has
Khamis his own clinic and worked in various
hospitals, chairman / member in various
shareholdings (P.L.C.) companies.
Mr. Jamal Nazih Deputy Chairman 30.03.2006 1957 BS. Economics, U.S.A. , worked in
Al-Abed & General Jordanian banks, and in insurance
El-Awamleh Manager companies since year 1983.
Dr. Amer Omar Member 30.03.2006 1939 PH.D. Business Administration, U.S.A. ,
Mahmoud Al-Salti held various posts in Jordanian banks.
Mr. Yousef Member 30.03.2006 1938 BS. Civil Engineering/
Ahmad Asa’ad business man owner of various private
Radwan institutions, member of board of
directors in other companies.
His Exc. Dr. Awni Member 30.03.2006 1956 M.D. Human Medicine
Mohammad Abdel Ex-Minister And Ex-Member Of The
Ruhman Al-Bashir Jordan Parliament, held various
administrative posts and member of the
board of directors in various companies.
Mr. Mohammad Member 30.03.2006 1956 BS. Business Administration/ University
Ja’far Naji Of Jordan, business man. Owner and
Al-Shami general manager of a big contracting
company.
Mr. Hasan Nazih Member 30.03.2006 1961 BS. Business Administration/ business
Al-Abed man Worked in insurance business for
El- Awamleh long period.
Mr. Nicola George Member 14.12.2006 1970 BS. Business Administration / Boston
Nicola Abu khader University/business man and owner of
various big institutions.
Mr. Ali Member 13.09.2009 1958 BA. Law / University of Jordan held
Mohammad various posts at Security Departments.
Amin Burjaq
Syrian General Member 30.03.2006 -- --

Insurance Est. ,
Represented by:
Mr. Salem El-Turk




3) b- The table below shows a list of names of the Executive Management, and brief information
about each of them.

Name Title Date Of Date Educational Date
Employment Of Qualification | Graduated
Birth
1-Mr. Jamal General 16.09.1984 1957 | BS. Economics 1982
Nazih Manager U.S. A,
Al-Abed worked in the
El-Awamleh Arab Union
International
Insurance
Company since
year 1983.
2-Mr. Khalid | Assistant 19.09.2002 1971 Ph. D. 2009
Nazih General Doctorate
Al-Abed Manager Business
El-Awamleh | His services Administration
ended on worked in the
08/09/2009 Arab Union
International
Insurance
Company.

4) Names of major shareholders and number of shares for each, in comparison with previous
year.
Name ' 2009 Percentage 2008 Percentage_4
A | M/S. Syrian General 600 000 10% 600 000 10%
Insurance Est.
B | Dr. Foti Issa Foti Khamis 533 250 8.9% 533 250 8.9%
C | MR. Saleem AbdulRuhman 363 909 6.1% 340 927 5.7%
Hasan Hamdan
D | MR. Amjad Mahmoud 315610 5.3% 315610 5.3%
Ahmad El-awamleh
E | MR. Zuhair Hashem 303 507 5.1% 303 507 5.1%
Shaker Khalil
5) The company’s competitive position in respect of premiums is 20 out of 27, with rate 2.3% of
the gross premiums amounting Jordan Dinars 361 million of the Jordan market share.
6) There is no dependence on providers or major clients locally or externally forming 10% of the
gross earnings, selling, or the buying.
7) The company or any of its products does not enjoy any governmental protection or privilege

according to rules, regulations and other else.
There are no invention honours or distinction rights the company has obtained.
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8) There are no declarations issued by the Government or by International Organizations or other
else have therein any substantial or physical effect on the company’s business, products or its
competitive efficiency.

The International Standards of Quality are not applicable on the company or the company does
not apply The International Standards Of Quality.

9) The number of the company’s employees and their educational qualifications:
The number of the company’s employees is 45.
Name of The Subsidiary

Number of employees of Company and number

Educational Qualification of employees

The Mother Companyv

PH.D. 1 Nil

Master Nil Nil

High Diploma Nil Nil

BA /BS 23 Nil

Diploma 5 Nil

General Certificate Of Education 12 Nil
Less Than High School 4 Nil

10) The company did not face any risks this year and it is expected that the company will not face
any risks during the forthcoming fiscal year and have physical effect thereon, by his mighty
God care.

11) The company’s achievement gained during the fiscal year:
a-The company is nearly to finish construction of a commercial complex building for
investment locating at Alabdally circle of interior in area of 21500 square meters.
b-The Company’s relative company “Al Morroj Al Khadra” has gained a primary court case
against Amman Municipality for amount of Jordan Dinars 9.2 million for having owned part of
“Al Morroj Al Khadra” company’s lands.

12) There is no financial effect unrecurring occurred in year 2009.

13) The table below indicates the historical list of profits obtained and losses occurred, and the
dividends which were distributed, and shareholders’ net equity and shares’ values for the past

five years.
(In Jordan Dinars)
Description 2005 2006 2007 2008 2009
Profits & Losses 1413648 (1800129) 1373919 (498956) 367215
Distributed JD.800000 - JD.200 000 - -
Dividends 20% 5%
Shareholders’ Equity 6251183 3644532 5037202 6214454 6438674
Shares’ Values 2.240 1.260 1.33 1.180 1.210
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14) Analysis of the company’s financial position and its business results during the year 2009

A- Returning of share rate 6.2%
B- Eamnings per share 3.6 Jordan Dinars
C- Duplication of value of share (once) 3.36
D- Earning of share to paid capital 3.6%
E- Percentage of ownership 43.5%
F- Earnings of investments 1.5%
G- Earnings of shareholders’ equity 3.4%
15)

a- Followup and supervision on accomplishment of the commercial complex at Al Abdally
Area. After finished the company shall sell major part of it, and to use part of it for the
company’s premise, and to rent the remaining part.

b- The Future Qutlook
*. To enhance and develop the company's business by attracting good new clients.
*_ To enhance the efficiency and skills of the company's employees.

*_Intention towards land-estate investment.

16) The external auditing fees for auditing the company: Jordan Dinars 10000. - Per annum.
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17) A-The table below shows the number of shares owned by the Members Of The Board Of Directors

NAME 31/12/2009 31/12/2008 NUMBER OF SHARES OWNED
BY THE COMPANIES UNDER
THE INFLUENCE OF ANY OF
THEM
1- Dr. Foti Issa Foti Khamis 533250 533 250 Nil
Chairman of the Board of Directors
2- Mr. Jamal Nazih Al-Abed 253 805 253 805 Nil
El-Awamleh
Deputy Chairman of the Board of Directors
3- Dr. Amer Omar Mahmoud Al-Salti 1100 1100 Nil
Member
4- Mr. Yousef Ahmad Asa’ad Radwan 179101 119101 Nil
Member
S- His Excellency : Dr. Awni 106 960 111260 Nil
Mohammad Abdul Ruhman Al-Bashir
Member
6- Mr. Mohammad Ja’far Naji 21999 21999 Nil
Al-Shami
Member
7- Mr. Hasan Nazih Al-Abed 216 894 216 894 Nil
El- Awamleh
Member
8- Mr. Nicola George Nicola Abu khader 22303 22303 Nil
Member
9- Mr. Ali Mohammad Amin Fiad Burjaq 3000 Nil Nil
Member
10- M/S : Syrian General Insurance Est. , 600 000 600 000 Nil

Represented by: Mr. Salem El-Turk
Member
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17) B- Herebelow are details of the number of shares owned by the Executive High Management

Name Title Nationality | 31/12/2009 | 31/12/2008 | Number of shares
owned by the
companies under the
influence of any of
them
1 — Mr. Jamal Nazih General Manager Jordanian 253 805 253805
Al - Abed
El - Awamleh
2-Mr. Khalid Assistant Jordanian 200 000 195710
Nazih General
Al-Abed Manager his
El-Awamleh | services ended
on 08/09/2009

17) C — Number of shares owned by relatives of the members of Board of Directors and relatives of the

Executive High Management: nil
18) A- The table below shows the benefits earned by the Chairman and the Members of The Board Of

Directors.
(In Jordan Dinars)
Name Title Annual Annual Annual Total
Trans- Bonus Travel Benefits
portation Allowance
1- Dr. Foti Issa Foti Khamis Chairman 3000 - 4230 7230
2- Mr. Jamal Nazih Al-Abed El-Awamleh Deputy 3000 - - 3000
Chairman
3-Dr. Amer Omar Mahmoud Al-Salti Member 3000 - - 3000
4- Mr. Yousef Ahmad Asa’ad Radwan Member 3000 - - 3000
S-His Excellency : Dr.  Awni| MeMber 3000 - - 3000
Mohammad Abdul Ruhman Al-Bashir
6- Mr. Mohammad Ja’far Naji Al-Shami | Member 3000 . . 3000
7-Mr. Hasan Nazih Al-Abed El-Awamleh | Member 3000 . - 3000
8- Mr. Nicola George Nicola Abu khader Member 3000 - - 3000
9. Mr. Ali Mohammad Amin Fiad Burjag | METDET 900 - - 900
10- M/S: Syrian General Insurance Est. Member 3400 - - 3400
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18) B- The table below shows the benefits earned by the Executive High Management:

Name Title Annual Annual Annual Annual Office Total
Salaries Trans- Bonus Travel Benefits Benefits
portation Allowance
1 — Mr. Jamal Nazih General 78 512 Nil Nil 7378 CaT & 85 890
Al - Abed " Driver
an
El - Awamleh aget
2-Mr. Khalid Nazih | Assistant 14 475 207 Nil Nil Nil 14 682
Al-Abed General
El-Awamleh Manager
his services
ended on
08/09/2009

c- The board of directors has met six meeting during the year 2009.

d- The committee of the internal auditing for the year 2009 consisted of the following names:

1- Mr. Yousef Ahmad Asa’ad Radwan / Chairman.

2- His Excellency Dr. Awni Mohammad Al-Bashir / Member

3- Mr. Hasan Nazih Al-Abed El-Awamleh / Member
The committee has met four meetings during the year 2009 during of which the committee has
declared the financial statements for the year 2009 and appointment of the internal auditor of
the company.

19) Contribution and donations which the company had paid during the fiscal year:-

A-Donation to Ghaza for their solidarity against the wild Israeli Attack JD.1000

B- The Jordan Society For Prevention Of Road Accident JD.500
C- Hamlat Al Ber Walehsan Al Wataneyyeh JD.1471
D- Jordan Society For Psycho-Rehabilitation JD.250
E- Miscellaneous JD.870

20) There are no contracts or commitments issued by the exporting company with the relative
companies, or sister companies, or allied companies, or The Chairman of The Board of
Directors, or The Members of The Board of Directors, or The General Manager, or any
employee in the company, or their relatives.

21) A- The company has no participation in protection of the environment.

B- The company has no participation in service of the local community.
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Required Declarations:

The Board of Directors declare the non existence of any major matters that might affect the

continuity of the company during the forthcoming fiscal year.
2} The Board of Directors declare its responsibility for the issuance of the financial statements and

availability of an effective control system in the company,

Chairman Of The Board Of Deputy Chairman Of The Board Of Member
Directors Directors
Dr. Foti Issa Foti Khamis Jamal Nazih Al-Abed El-Awamleh Hasan Nazih Al-Abed El-Awamieh
Y ,
Member Member e Member
Dr. Amer Omar Al-Salti Yousef Ahmad Asa’ad Radwan Mohammad Ja'far Al-Shami
s Ry o
2 v A e -
. e /%g@/
,.:"}’ Fg S
Member Member
Nicola George Nicola Abu Khader His Excellency — Dr. Awni Mohammad Al-Bashir
p LN
Member Member
Ali Mohammad-Amin-Burjag M/S. Syrian General insurance Est.
o j Represented By Mr. Salem El-Turk
A

o

-

3} We the undersigned declare truth, accuracy, proper and complete information and statements

appear in the annual report.

Chairman Of The Board Deputy Chairman Of The Board Of Assistant General Manager

Of Directors Directors / General Manager Finance And Administration
Dr. Foti Issa Foti Khamis Jamal Nazih Al-Abed El-Awamieh Mohammad Basheer Mohammad Amin Burjag
/- -

#

w.www'ﬁﬁw-—” i
- y 7;-“ E
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e We have committed to all basis of corporate governance except:

1. Election of the nominations and bonuses committee “the Board of Directors will elect the
mentioned committee during the year 2010,

2. Non-use of our web site to confirm declaration and transparency for being new and not been active.
3. Non-use of our e-mail for shareholder for non-existence of e-mails for the majority of shareholders;
and are satisfied with sending the invitations by mail and by hand in accordance with the companies
law.

Recommendations of the Board of Directors

*. To read the minutes of the previous General Assembly.

*. To review and revise the report of the Board of Directors.

*. To review the Auditors report for the fiscal year ended on the 31% December 2009.
*. To examine the Company's accounts and its balance sheet.

*.To elect members of the Board of Directors for the coming four years.

*. Elect the Auditors for the year 2010.

*. To discuss other matters propose by the General Assembly.

In conclusion, the Board of Directors would like to take this opportunity to express their gratitude to
every member of you, to the Insurance Commission, and to the Jordan Insurance Federation, and to the
company's all clients and staff for their great efforts and devotion given to ensure security, success and
prosperity of our company.

We would also like to grasp this opportunity to express the Board of Directors' appreciation and
gratitude to all our colleagues and friends abroad for their continuous co-operation and confidence.
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Arab Union International Insurance Company

Balance Sheet as of December 31, 2009

2009 2008
JD. JD.

Assets
Investments -
Deposits at Banks 3,620,503 | 3,575,951
Financial Trading Investments 1,812,531 | 2,263,786
Financial Assets Available for Sale 271,599 265,286
Financial Assets Held to Maturity 200,000 527,250
Investments In Relative Company 13,254 13,451
Real-estate Investments 4237,771 | 2,131,086

Total Investments | 10,155,658 @ 8,776,810
Other Assets -
Cash in Hand and at Banks 570,743 300,457
Cheques Under Collection and Notes Receivable 110,048 441,182
Accounts Receivable, net 752,645 950,723
Reinsurance Companies Receivable 715,997 659,689
Relative Companies Receivable 846,652 841,303
Properties & Equipments 1,487,589 | 803,152
Unfixed Assets 43619 69,115
Other Assets 110,932 121,526

Total Assets 14,793,883 | 12,963,957
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Arab Union International Insurance Company

Balance Sheet as of December 31, 2009

2009 2008
JD. JD.
Liabilities and Owners' Equity
- Liabilities Of Insurance Policies
Unearned Premiums Reserve, Net 3,385,421 2,622,173
Outstanding Claims Reserve, Net 3,322,577 3,097,702
Total Liabilities Of Insurance Policies | 6,707,998 5,719,875
- Other Liabilities
Accounts Payable 334,729 217,979
Earned Expenses 71,928 74,437
Reinsurance Companies Payable Creditors 537,655 373,246
Various Provisions 7,962 -
Provision For Income Tax 125,227 82,936
Other Liabilities 569,710 281,030
Total Liabilities | 8,355,209 6,749,503
Shareholders' Equity
Share Capital 6,000,000 6,000,000
Statutory Reserve 833,827 801,265
Voluntary Reserve 21,085 21,085
Cumulative Change in Fair Value (19,699) (26,004)
Accumulated Losses (396,539) (581,892)
Total Shareholders' Equity | 6,438,674 6,214,454
Total Liabilities and Shareholders' Equity| 14,793,883 | 12,963,957
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Arab Union International Insurance Company

Income Statement
For The Year Ended December 31, 2009

2009 2008
JD. JD.

Income -
Gross Written Premiums 8,405,164 7,002,949
Less: Reinsurers’ Share 1,262,897 1,374,912
Net Written Premiums 7,142,267 5,628,037
Net Cumulative Change In Unearned Premium Reserve (763,248) (972,688)
Earned Premiums Net Incoime 6,379,019 4,655,349
Income From Commissions And Other Writtens Income 378,601 381,403
Insurance Policies Issuance Fees 254,455 190,352
Credit Interests 179,367 222,367
Net Loss Financial Assets & Investments (186,064) (844,153)
Earned Profits Of Sale Of Properties And Equipments - 17,118
Other Income 1,485 56,914
Total Income 7,006,863 4,679,350
Claims, Losses And Expenses
Paid Claims 5,617,927 3,814,452
Less: Recoveries 73,429 59,213
Less: Reinsurers' Share 661,216 439,436
Net Paid Claims 4,883,282 3,315,803
Net Of Change In Qutstanding Claims Reserve 224 875 505,173
General And Administrative Expenses Distributed 713,830 583,373
Excess Of Loss Premiums 236,763 158,506
Policies Holding Costs 446,099 438,529
Net Claims Liability 6,504,849 5,001,384
Employees' Expenditure 42,158 45,042
Depreciation And Withdrawals 45,382 43,220
Provision For Doubtful Debits 6,307 -
General And Administrative Expenses Undistributed 82,542 88,081
Fees And Other Expenses 24,075 -
Total Gross Expenses 6,705,313 5,177,727
Company's Share Of The Relative Company's Loss 197 579
Profit / Loss Before Income Tax 301,353 (498,956)
Income Tax (83,438) (82,936)
Profit / Loss For The Year 217,915 (581,892)

JD-Fils JD.Fils
Constituting And Decreased Portion Of Share From Profit / loss For The Year 0.036 0.102)
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Arab Union International Insurance Company

The whole sum of Income Statement

2009 2008
JD. JD.
Profit / loss for the year 217,915 (581,892)
Add: other whole income after tax change
in fair value available for net sale of financial assets 6,305 (40,856)
224,220 (622,748)
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