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To Mr. Azzam Annab
General Manager

Tadawol Securities & Financial Services
Date: 25JUN2008
Dear Azzam,

Please accept this as formal notice of my resignation from the position of
Deputy General Manager, with effect from date of this letter 25JUN2008.

In accordance with my contract of employment I am happy to continue to
work until 24JUL2008 being one month notice period.

My Three-Years service at Tadawol has been the most challenging and
rewarding period of my career, and I regret having to make such a difficult
decision specially leaving such a wonderful team who helped me to start-up
this ambitious operations. However, with the prevailing openings in the
market, I started exploring opportunities, as a result, I have recently accepted
another position and hence this resignation.

Please let me know the arrangements for handing over my responsibilities as
you see appropriate.

Yours sincerely

Moh’d Al Faris
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