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Qerasa Insurance Co. (P.S.C)

Amman - The Hashemite Kingdom of Jordan

INCOME STATEMENT

for the year ended Dgc. 31,2008 / 2007

Total premiums earned

Less: reinsurance share

Net Earned Premiums

Met change in uneamed premiums provision
Net revenue from earned premiums
Commissions revenys

Insurance policy fees

Craedit ravenue

Met profit from financial assets and investments
Cther revenues

Total revenues

Claims, losses and expenses

Paid claims

Less: salvage and subrogation

Less: Reinsurance share

Net Paid claims

Net change in claims provision

General and administrative expenses distribuied
Employees Expenses Distributed

Premiums over losses

Commissions paid

Subscription other expenses

Net Claims

Employees Expenses not distribuied
Depreciation's and amartization

General and administrative expenses not distibuted
Impairment provision in accounts receivables
Total expenses

Income Tax
Income for the year

2008
JDs

2653 074
- {389°538)

2283536

A75 443

2438979

53261

41362

177672
(166.618)

12 1092 -
26T6765

3.278 666
‘(506 324)

{226 309}

2 546 033
(528 60B)

122 149

149178

92 775
76 880
23629
2582 038

37204

17 923
- 30.537
12 312

2 680 104

(63 339)

2007
JDs

3174 629

{493 455)

2681 164

731 330
3412494
- 52123

44 421

142 604
63279

815
3722736

4 708-958
(569 557} -
(1035 475)

3:083927

432 704
132 902
210 134
112 341
- 168-592
- 72 B28
4 243 428
52 534
27616
a3 226
10 000

4366804

(644 0E8)




2008 2007

LIABILITIES JDs JDs

Meat Uneamsad Premiums Provision 847 201 1022 845
Net Outstanding Claims Provision 1982 192 2520788
Creditors Banks 116 790 171 318
Accounts Payahie a9 484 44 060
Due to other insurers 438 210 438 825
Provisions 2 185 a7
{Other Liabilities 3% 527 39 208

Yotal Liabilities

Shareholders' Equity

3 583 55¢ 4 241 570

Authorised capital 4000 000 2 800 00D
Paid-up Capital 4 000 00D 2 800 000
Statutory reserve 195 347 185 347
Cumulative change in fair value (820 366) (149 831)
Loss camied forward {1110 043) (1 044 282)

Net Shareholders' Equity 2264918 1801234

Total Liabilities & Shareholders’ Equity 5 848 477 6 042 B804




Gerasa Insurance Co. (P.S.C)

Amman - The Hashemite Kingdom of Jordan

The Balance Sheet
As at Dec. 31st 2008/2007

Assets

Deposits at banks

- Financial agsets available for sale

Financial Assets held to Maturity

Total investments

Cash on hand & at banks

'Post-dated cheques
Accounts Receivables - Net
Due From Other Insurers
Fixed Assets - Net
Intangible Assets - Net
Other Assets

Total Assetls

2008 2007
JDs JDs
3 038 550 2 044 004
1307 234 2 801 995
213000 213 000

4558 784 5058 999

840 410 499 262
60 175 58 825
161 458 148 201
110 281 148 667
60 120 76 111
180 442

57 069 52 297

5 848 477 © 042 804




INDEPENDENT AUDITOR'S REPORT

To The Shargholders Of

Gerasa Insurance Co. (PS.C)

Amnian - The Hashemite Kingdom of Jordan

Rapnrt on the Financial Statements

have andited the accompanying
Fingnctal Statements af GERARL
INSURANCE C0. (BS.C) which
cowmprise the Balance sheat as af
December 31,2008 and the
Income Statement, Statement of
Changes in Eguity, and Cash Flow Statement for the
year then emded . And a summary of significan
gecounting policies and other explanatory notes,

Management's Responsibility for the
Financial Statements

Management is responsible for the prepavation and
fuly presemution of these Financial Statements in
accarduice with International Financiol Repariing
Srandards and the accounring policter stated in Note
¢2i. This resporsibifity fncludes & designing,
Implementing and matnigining  internal conrol
relevant to the preparation and filr preseiation of
Fingucial Statements that are free from material
missintament, whether due (o froud or errory
selecting and  applying appropricle  accouniing
- policies; qnd making socounting estimates that gre
veasanable in tha circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on Hhese
Finaticial Statements based on pwr gudii. We
conducted our oudit fn accordamce with
International Siandards on Auditing, Those
standards require that we comply with ethical
requirements and plan and perform the audit o
ahigin reasonable assurance whether the Financial
Statemenis arg free of material missratement,

An cudit invalves performing procedures to abtain
audit evidence about the dmounts and disclosures in
the Financial Starememis. The procedures selected
depend on the auditov's judemeni, including
assessing the risks of marerial missiatemenr of the
Financial Starements, whether due to fraud or ervor;
In making these sk assessments, the auditor
considers imternal conrel relmuamt to the entity's

preparation and fair presentation of the Financial

Statements in order to design audii procedures that
are approprigte in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
af the emtin's conprol An audit also inchudes
evaluating e appraprigtengss of accounting

policies weed and the regsonableness of accounsing
estimates made by managemens, as well gy evalnaiing
the overall presentation of the Financial Statemeni.

We believe that the audit evidence we have obtained is
sufficient and appmpnat&r fo provide o basis for.our
arudit npinion,

Opinion -

In our opinion, the Financial Statements pmven.r
fairly, in ol material respects the Financial Position
aof GERASA INSURANCE OGP S C) as of December
31,2008 and it Finuncial Performance and ity Cash
Flows for the year then ended in accordznce with the
International Fingucigl Reporting Siendards and r.':e
accouniing policias stated in Node (2),

Report on Other: Legal and Regulatnry

‘Requirements _
In compliance with-the Jordanian. Companies. Law
“ner, (220 0f 1997 and its aerendmient laws, we sbiainad
the necessary information and explanations for our.

audit, and the company maintaing proper.accouniing

books of accounts and the gecomponying Financial -
Starementy agree with the Financial Staiemenis

mcarpomtari in the Board qu:recmrs reparf

Ba.sm’ 2] :he above, .we m:ammend the Genemi

Assembiy to approve ithe mcampanyxng Fumncmf .

Sa‘arements

FOR IBRAHIM ABEASI & CO,
Ahmad Mohammad Abbasz
License No. 710

Amman - February 9, 2009







BOARD OF DIRECTORS
BOARD OF DIRECTORS

Mr. Munir Ragheb Al-Kalouti
Mr. Seddiq Omar Abu Sedu

Mr. Majed Shafeeq Habboub

Mr..Abdul Karim Ragheb Al-Kalouti

Mr. Osama Munir Al-Kslouti

Wr. Baker Seddiq Abu Sedu

Mr, Mulhem Al Najlar

Mr. Faris Taiseer Al-Taher

Mr. Mohammad Anwar Al-Kalouti
Mr. Amr Seddlqg Abu Sedu

Mr. Tareq Zuhair Al-Madaqga

Management

Mr. Majed Shafeeq Habboub
Actuary

Dr. Sader Al-Khateab
Auditors
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