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Gerasa Insurance Co. (P.S.C)

Amman - The Hashemite Kingdom of Jordan

INCOME STATEMENT
for the year ended Dec. 31,2007 / 2006

2007 2006

JDs JDs
MNet Loss from all insurance classes 1820 150) (534 208)
Add.
Interests on deposits at banks 149 604 162 100
Gaing on selling financial assets available for sale 63279 62 399
Other revenues B15 0 254
Total (606 452} {300 545)
Provision for bad debts {10 000) {10 000}
Depreciation {27 616} (29 436)

Net Loss (644 D68) (339 981)



Liabilities & Shareholders’ Equity

Banks

Creditors

Creditors - Insurance companies
Other Provisions

Other Liabilities

Technical Reserves

Met Uneupired risks reserve

Met Ouistanding Claims Reserve

Total Technical Reserves
Total Liabilities

Shareholders’ Equity
Authorised & Paid-up Capital

Statutory reserve
Fair Value adjustments

Loss carried farward

Total Shareholders' Equity

Total Liabilities & Shareholders’ Equity

2007

JoOs

171 318
44 060
439 825
376
Iu 208

1022 645
2520 798

3 543 443
4 241 570

2 800 000
195 347
(149 831}
{1044 282}

1801 234

6 042 804

2006

JDs

205 914
€1 769
574 202
18210
B0 783

1753975
2088 023

3 842 068
4 762 951

2 800 000

195 347
(568 176)
(338 359)

2088 812

6 851 763



Gerasa Insurance Co. (P.S.C)

Amman - The Hashemite Kingdom of Jordan

The Balance Sheet
As at Dec. 31st 2007/2006

Assets

Cash on hand & at banks
Debitors (less provision for bad debts)
Debitors- Insurance companies

Post-dated chegues

Investments

Deposit at banks {to the order of Insurance Commission Manager )

Financial assets available for sale

Financial Assets held to Maturity

Total Investments

Other Assels

Fixed Assets {Less accumulated depreciation)

Total Assets

2007

JDs

2218 266
148 201
148 667

58 825

325 00D
2 801 895

213 000
3339 995

52 297
76 553

6 042 804

2006

JDs

3 195 069
317 419
128 080
101 077

325 QU0
2 125 500

499 840
2 950 340

G3 104
g5 674

6 851 763



independent AUDITOR'S REPORT

To The Shareholders Of

Gerasa Insurance Co. (P.S.C)

Amman - The Hashemite Kingdom of Jordan

Report on the Financial Siatements

hove andited the sccompanvimg

Finagncial Staiements of the

e JERASA INSURANCE Co,

(L300 which comprise the

Balance sheet ay ar December

ILZ200T7 amrd the fncome

Mtement, Statement of Changes in Egquity, ard

Cash Flow Statemert for (he Vear then ended, And

et stemmary of sipuificant accounring policies and
ofher eXplanEtary aes

Management's Respongibility Tor the
Finuncial Statements

Mangaement iz responsible for the preporafion
and fafr presentation of these  Finamcial
Statements 0 accordence with  Bcragiional
Fingneial Reporting Stondurds oy stated in note
f2a) . This respousibility inpludes © designing,
impleminiing and malaiaining interadi control

relevant to the preparation und fafr presentation of

Financial statemenis that are free from malerio]
wmisstarement, whether due m frawd or erer;
selecting and applving approprtigic aocowtting
polivies; mnd waking gocounting osfimaies thal are
reasoncalde i the ciroensianres .

Auditor's Responsibility

Char responstillity iy io expwess an opinfon on these
Financial Statementy based on owr andit, We
coRducted ocur qudit v gccordanmce with
Inrernarional Sterdards on Awditing. Those
standoerdy reguire that we comply with erthical
requirements aud plan and perfovm the wdit lo
obtuin reasonablc asswrance  whether ihe
Financigl Statements wre free of material
misstatement. An audis fevalves performing
procedures i obiain audll  evidence ghowr the
ameunty gud  disclosures in the Financiof
Staterrenns. The procedures selected depend on the
auditorys fudgmend. irchading e assessing the
righs of material misstatement of the Financiol
Stertepperntiz, whether due in froud or ervor; Iy
making thnse risk gssessmonds, the  qudifor
corsidlers tarmal contral relevant to the ertitys
preparatics and fair presepiation of the Financial
Staternents i order to desipn andit procedures that
are aEprupriate I the circumstances, bl ao for
the parpose of expressing an opinion on the
effectiveness of the entity’ conrol. An audit also

includes evaluating the appropriaieness of
aocoiing policies wved and the veasonablzness
of uccounting estimares mede by management, oy
well ay evelnating the everall preseniotion af the
Financial Statement.

e befiore thar the eudir evidemce we have
ohtained iy suffictent and appropriate to provide a
basis for our aildit opiRion .

Opinion

Fa our opinion, the Financial Statementy present
Jatrly, in ol material respects the Financial
Fosition af the Jerase fnsurance company (P 5.
(.} av of December 3£,2007 and of ity finaneial
performance and ity Cash Flows for the year then
ended in accordance with e [mierngtional
Finanetal Reporting Srandards ay staed in nete
fia).

Report on Other Legal and Regulatory
Requirements

I complfance with the Jordanian Companies Law
. (22) af 1997 grd its amendmeni laws, we
obiained The Recesyary nformation and
cxglamations for cur awelit, wind e company
manluing proper accointing beoks of accounts
aRd e aroompaRying financial stetements agree
with the Fingnoiel Statements incorporated in the
Baard of Divectors raport.

Hused on the above, we recommend the Gencral
Assembiy ta approve the accompanying Financial
Staremcmiy,

FOR IBRAHIM ABBAST & CO.
Dy Ihvahkim M. Abbasi

License No. 116

Amman - January 23, 2008
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Mr. Osama Munir Al-Kalouti
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Auditors
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Gerasa Insurance Co.

Head Office

Tel {962 6} 4643073
Fax. (362 6} 4648133
P.O.Box 840915
Armiman, 17184 Jordan

Branches :

s Irbid Tel: 02/7255046
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