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SARVIEL BEFOET

Statement of Underwriting Profit {Loss} Surside jordan for insurance Licenses
for the year Ended December 31, 2007

Marine Fire & Allied Perilsl  Total

F r*\-'i.‘r_ A Coarren | Proviens S Currrant (P IR S
Frriced ) 21| Merieed Poried | Porioed

1> L 2 1 _ =
17531y . - 1 (1,800) . (19330
(17.531) - (nB00) . (19,331)
3648 | - 36481 © - 72,963 -
- - 394 - 394
36,481 - 36876 | - 73357
{(18950) - (35076) : - | {54,026) -

tw Arab Garman Insurcnce Sompany




SRVIGGE BERGHT

tatement of Paid Ciairns Cost Outside Jordan for Ensurance Licenses far the
y=ar Ended December 31, 2007

- : * |
et
203 - ol T . 3e4385
._ 245.411- : 99,64.'; — 345.05;

7,531 - 1800 - 19,331
s - | (1800, - (19331

I*_—'ﬁzz:’_" Arab German tnsurgnca Company




SO0 RERUET
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AN AIRE PR i

Statement of Faid Clamis Ceost for Life insurance Licenses for the vear Ended
December 31, 2007
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2007 P Bed ) 6320
o [1:]
517,786 ; 206,354 '
17,093 f 1,966
87,135 : 4,836
274,856 152,590
171,888 ' 50,894
103,608 ' 73,526
73.262 55,954
T i T e
) ;
73,526 '! 15,885
55.954 31,096
17,572 24,789
185,662 43,677




Statement of Underwriting Revenues for Life insurance Licenses for the year
Ended December 3%, 2007

Periad as at July st 2006
1"3? Till Dee. 3 11: p 1T
I \D

885492 228,163

70.229 51,533 -

955,721 279,696
62,666 " 7.820
464.897 133,143
428,158 138,733
805 567 ' 810,292
149,900 206,115
655,667 : 604,177
957.194 ‘ 805,567
181,586 149,900
775,608 655,667

108,217 87,243
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Consolidated Statement af Casf Flow As of December 32§, 2007

L2007
L]

1,192,626 611,453
Tt e
T 174,941 - TTenaza 7
T Usea7ay | (z@sasey

2865227 AL

_ - . (13,679)

) (54719 54.714
- (147,232) 147232
R — s
e e
- ’ - : (7,388) .

(2.505.942) CL_1E3mee) |
(11.396,602) i10a2z2
(470952) (227,084 __
_3351586) 219524
-~ 4336320 . 2,358,662
 (16B.010) L 141,208
10,909,762 ; 1,255,813
675.680 _ (2.705.396)
u 727.734 _(199.433)
N (2%1,178) _ (93408)
2,276,904 T “{aB.ibe)
Ti.z08.28% ) 97,549
(1.150,000; {1.080,647)
EETT '. 1,828 980
(55,0210 i T
15,000 T{e.a38)
TR o
EmEEE S G .
11,829 N -
(951.751) : (558.534)
T T_@nLzsny T Fom7re

_ (89307 L163.175

228,504 (662,422)

(1,170,620 -
O T T
e (z%.280) (37&.974) _
102,027 79,00 |
72,747 ioz.0z7
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Lonsplidated Staternent of income &5 of December 3i, 2007

AIHIREL BEROST

2007 e i e 1 2000
[]a) o
42,892 ' 4856
,091.757 ! 170,987
93,536 | 56,650
187076 638,023
859,787 - 147,657
Thsew | Tewm
T {200,000) -
(174,941) (52.323)
(479,275) (278,041)
_(228,206) _(36.336)
1,192,626 611,453
" (105.423) ': (193,749)
(1 1.872) £6,106)
(11.872) ': 6106
{18,000} {14,000) -
{9,40%) ; {3,189}
1,036,050 ) 388,303
asa002
~—om1
10,400,680

-
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Consoiidated Balance Sheet As of December 31, 20067

ies And Shareholders”

2007 i 2006
JD o
1,302,264 '; 1,391,571 :
250,000 250,000
12,766,134 1,856,372
3,639,655 2,963,975
290,14 | 440,397 _
T
5,495,086 3,353.38
1.932,707 |.628.626
__ 775608 .. 695667 |
_ 8,203,401 | _5,638,174 ;
1201866 | 1430372
28,561,023 14,291,609
- 10,400,580 ; 10,400,680
- 254,128 ]
(1,525,804) (355, 184) r
660,799 542,073 ‘
222,041 122,041
] 147,232 )
: ; 54714 :
- 7.388
_ 1.231,080 __ 313,356
11,242,924 11,332,500 "
11829 .
(1,254,753 11,332,500
39,815,776 25,624,109

- 7% Argb Germdn Insurence Company



Consolidated Balance Sheet As of Oecember 3, 2007

r:
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i

2007 2006
1o o
72.747 ; 102,027
8,329,824 5,923,882
12,722,995 1,426,393

954,246 : 483,294
1,245,688 2,453,971

234,871 996681
4,693,410 3,558,010

- 15,000
5985160 5,897,848 ?
12,159,129 12,921,510
55,021 ; .

547.26 379.251 "
3,464,268 3829218
1,510,285 558,534

19,815,776 25,624,109




SINSEL, REBEET

Stateinents, whether due to fraud or error; In making those risk assessments, the audicor cansid-
ers internal controf relevant to the entity's preparation and fair presentation of the Consolidated
Financial Statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an apinion on the effectiveness of the entity's control. An
audit also includes evaluating the appropriateness of accounting policies used and the reasonable-
ness of accounting estimates made by management, as well as evaluating the overall presentation
of the Consolidated Financial Staternent.

We believe that the aundit evidence we have obtained is sufficient and appropriate to pravide a
basis for our audit opinion,

Opinicn

In our opinion, the Consolidated Financial Smrements present fairly, in all material respects the
Financial Position of the ARABR GERMAN INSURANCE CO.{PS.C) as at Decemnber 31,2007 and
of its Consolidated Financial Performance and its Consolidated Cash Flows for the year then
ended in accordance with the International Financial Reporting Standards and the aceounting poli-
cies stated in Note (3).

Report on Other Legal and Regulatory Requirements

in compliance with the jordanian Companies Law no. {22) of 1997 and its amendment laws, we
obmined the necessary information znd explanaticns for our audit, and the company maintains
proper accounting bocks of accounts and the accompanying Consolidated Financial Statermnents
agree with the Consolidated Financial Statements incorporated in the Board of Directors’ report.

Based on the above, we recommend the General Assembly to approve the accompanying
Cansolidated Financial Statements.

FOR IBRAHIM M. ABBASI

Dr. Ahmad M, Abbasi
License No. [ 6 : Amman - January 21, 2008

S
m Arob Germen insurance Company



INDEPENDENT AUDITOR’S REFORT
45F G763

TO THE SHAREHOLDERS OF
ARAB GERMAN INSURANCE CO. (PS.C)
AMMAN- THE HASHEMITE KINGDOM OF JORDAN

Report on the Consolidated Financial Statements
Ve have audited the accompanying Consolidated Financial Statements of the ARABR GERMAN
INSURANCE CO.(PS5.C) which comprise the Consolidated balance sheet as at December 31,2007
and the Consolidated Income Statement, Consclidated Statement of Changes in Equity, and
Consolidated Cash Flow Statement for the year then ended.

And a summary of significant accounting policies and other explanatory notes,

Management's Responsibility for the Consolidated Financial Statements
Management is respensible for the preparation and fair presentation of these Consolidated
Financial Statements in accordance with International Financial Reporting Standards and the
accounting polictes stated in Note (3) . This responsibility includes: designing, implementing and
maintaining interpal control relevant to the preparztion and fair presenmation of Consoiidated
Financial Statements that are free from material misstatement, whether due to fraud or error;
selecting and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on these Consolidated Financial Statements based on
our audit. Yve conducted our audit in accordance with internztional Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurahce whether the Consclidated Financial Statements are free of material
misstatement

An audit involves perfarming procedures to obtain audit evidence 2bout the amounts and disclo-

sures in the Consolidated Financial Statements. The procedures selecrad depend on the auditar's
judgment, including assessing the risks of rmatertal misstatement of the Consolidared Financial

IM Arab German (nsurance Company
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4, Acquaintance of the Board of Directors for the year ended 31/12/2007.

5. Elect account auditors for the fiscal year 2008, and authorize the Board of Directors to
determine their fees.

6. Any other matters proposed by the General Assembly in accordance with the law.

May the Peace and Blessings of God Be Upon You

Chairman, Board of Directors
Issa Abed Al-Raimouny

Y Arab Gerrman insuronce Campany




Future Flans

I, Create 2 methodology for the various departmeants in terms of zn action plan to develop the

competency of staff and improve the methods of offering insurance services.

2. introduce T programs for smooth internal workflow, and improve the skills to use these pro-

grams, as well as implement the criteria of AMBEST.

3.  Continue to work on main@ining the current volume of production and seek to increase the
volume of preduction in the future through accessing the largest numbar of clients passible while
stressing the continued application of correct technical underwriting principles.

4. Create new nsurance programs appropriate to the current period and the future changes.

5. Achieve satisfactory profits for the year 2008 and the coming years.

Recommendations

The board proposes that;

. Reading the minutes of the last General Assermbly meeting.
2. Study the Auditor's Report for the year ended 31/12/2007,

3. Study, discuss and certify the Board of Director's Report and the Closing Accounts for the
year ended 3178272007

%
'LC_'}éE'_’"’é_ Arab German Insurgnce Company




NS REPOFT
Sixta: Net Brofits:

The Total Net Profits after the income tax and reserves ( 1.036,250} JD for the year ended
31.12.2007.

: 27 Arab German Insuranze Company
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Fifth: Total Sharehoiders' Equity

2004 2003
D 10

10,254753 11,332,500 4816543 - 54682076 @ 4432983

Total Shareholders' Rights

20,000,000

)

10,000,000
2,000,000

6,000,000

gy

LRI LRI L e

4,000,000

2,600,000

1,000,000

2003 2004 2005 2006 2007

IM Arab Gemrman Insuronce Company
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Fourth:
Total Cash and Deposits at the Banks:

jD

2555998 2019830 | 3887504 : 2847401

—

(318435 |

Cash And Deposits At The Banks |

20,000,000 |
16,000,000
8,000,000
6,000,000
4,000,000
2,000,000

1,000,000

2003 2004 2005 2006 2007

"}fem" 7# Arab German Insurence Company
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Third: Total investments:

20,600,000
16,060,000
8,000,000
6,000,000
4,000,000
2,000,000

{.000.000

= . P AR T it Tl

ST

AU, REROET

7,345,182 7,145,570

Iovezameancs

.

g
L.
e
kS

.

}I .

-\,.\- v

2003 2004

S 75 Arab Sarman Insurance Company
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Second: Claims

30,000,000

20,000,000
10,000,000
8,000,600
6,000,000
4,000,000
2,000,000

1,000,000

|
[

B e

L mmTE e e

A

2007 |
JD

1] | 1 _

28517070 0 16,071,757 ] 7.527,064 : 11221007 | 6,457,181

" 9060454 :

5.707,965

TR T A T ATy

PO

S honpted e onf

R e B e i ap it BRGI R E S

Company's Share from Pald Claims

Paid Clalms

.

" 4451793

——————




First: Company’s production:

The total written insurance premiums for this year 2007 reached [D 22,971,779 compared to jD
16,022,151 for the year 2006.

The following table indicates the company's production in the year ending on 31.12.2007 in all

branches of insurance compared to preduction in the previous four years:

2006 2005 2604 2003
o D 1) iD

689,682 . 420068  1,008349. 1054086 630,077
3,321,357 2966567 2,015,003 5031,689 6,642,685,
9,520,859 5262663 3381747 2569001 2,288,767

465924 568,373 756380° 728583, 904210
955721 76L130: 679469 529318 557,673
7870643 5956584 2730642 2576013, 1851671
147,593 | 86,746 B0.976' 79,150 88,585

22,971,779 [16,022,151:10,152,566!1 2,567,840_@ 12,963,688,

Criher Branches ! ' Life !! Hmurﬁ' i Marine E !

10,000,000 ! Medica . Generaaccidensl 1 e’
8,000,000 )
6,000,000 ) | I
4,000,000 § | !
2000 | 0o ! - % i
1,000,000 | E ¥ ::g.% : : i :
iRl H d HL H L if} il il
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SHIAL RipRERT
return on investment.
Our rofe in sociery cannot be complete without a focus on the training of staff and the sales team
on the latest methods and styles of insurance practiced arcund the world. Ve pledge wo condnue
to axery more effort, and the (2 candie representing the 12 vears of work light our way into the

future.

Our entrenched position in the market and our experience will guarantee us continuity with firm

__steps towards the future.

We express our pratitude and appreciation to everyone that contributed to the eminence of our
company. We are especially grateful and appreciative of the staff of the Arab Germany Insurance
Company for cheir enthusiasm and dedication as well as their speed, and all cur dlients who are

credited with our advancement and development

They have reiterated their genuine loyalty and commitment to the success and development of

their campany.

Foliowing are the resuits of the Company's transactions:

-7 Arob &erman Insurance Company




Board of Directors i 2% Report on the Company's Activities
and Performance During 7 he Year 2007:

Dear Shareholders,

| find it difficult to discuss what has been accomplished by an individual, but when the accomplish-
ment is the resuit of a comprehensive team, the accomplishment of the veam must be discussed,

leaving the assessment to others, This is an inevitable introduction.

Before you is the annual report of the company's activities in the fiscal year ended on 314122007,
which reflects the volume of achievements and the efforts exerted in ensure the cantinuaus suc-

cess of the Arab German Insurance Company.

We firmly believe that faith in work, accomplishment, modernization and develapment is eur path-
way to the Company's advancement, Thus are branches applied the trends within the Hashemite

Kingdom of jordan.

The achievements were an embodiment of the spirit of perseverance and challenge among all the
company's staff, and thus they were able to achieve what they wanted and their efforts were
crowned with an increase in performance rates and profits,an expansion of actfvities and the main-

tanance of customer trust,

The Company was careful to include in its investment portfolic a comprehensive group of diverse

investments to maingain company funds and provide the largest degree of guarantee,

To this end, we initiated the construction of a real estate complex that will ensure an excellant

-4 Argb Serman tnsurance Company




Al- Shmeisani-Abed Al-Hameied Sharaf st
FO. Box 212640 Ammman 11121} Jordan
Tel: 962 & 5200000

Fax: 962 & 5200025/26/27

E-mail: agi@agl.com.jo

Yveb-Site: www.agi .com.jo

EOCAL BRANCHES

Irbid Branch

Tel 962 2 7276649
Fax;962 2 7270056
Wassfi Al-Tail 5t. Branch
Tei; 262 & 3560910/ 1
Fax: 962 65560912

2 Arob Serman Insurance Company
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