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Jordan Investment and Multiple Transport Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statements
and Review Report
for the nine months ended September 30, 2020
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Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders and Board members,
Jordan Investment and Multiple Transport Company
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Jordan
Investment and Multiple Transport Company, (Public Shareholding Company), as at September 30,
2020, and the related consolidated interim condensed statements of comprehensive income, changes in
equity and cash flows for the nine months period then ended. Management is responsible for the
preparation and fair presentation of this consolidated interim condensed financial information in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”. Our
responsibility is to express a conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

Company’s management has changed the accounting policy in the depreciating of the buses item from the
straight-line method to the straight-line and variable method, and this contradict with International
Accounting Standard No. (16) “Property, plant and equipment which resulted in reducing the deprecation
expense” for the nine months period ended September 30, 2020, although we couldn't determine the effect
of this decrease.

Qualified Conclusion

Based on our review, except for the effect mentioned in the basis of qualified conclusion paragraph nothing

has come to our attention that causes us to believe that the accompanying separate interim condensed

financial information is not prepared, in all material respects, in accordance w1th Internatlonal Financial
~ Reporting Standard no. (34) 'Interlm Financial Reporting”. i :

TAGUCI Building mm iewmmorme A1 gl g el e
104 Mecca Street, Um-Uthaina, Amman, Jordan & Forum or Firms SO colae i ol ASa g LE Y 8
Tel: +962 6 5100 900 . NI % S -1 B NPT i1 Y
Fax: +962 6 5100 601 tagi.com FATY T 0N s T o sl

P.O.Box: 921100 Amman 11192, Jordan tagco.amman@tagi.com  Ga ¥l V1Y gl 4YVV e toa




-

IR P ﬁiﬁ

Talal Abu-Ghazaleh § Co. International

Emphasis of matter

A claim was registered at the customs appeal court that is related to customs penalties and fees with an
amount of JD 297,394 that resulted from renting some of the companies buses, noting that this case is still
pending at the specialized courts, in addition to an administrative lawsuit facing the general prosecutor of
the Land Transport Regulatory Authority and the Land Transport Regulatory Authority, its subject is an
appeal to cancel the decision of the manager of Transport Authority, and its still pending at the specialized
court.

Talal abu-Ghazaleh & Co. International
-~

\%,
Mohammad Al-Azraq \:'% - Sy
(License # 1000) \\:i- zale®

Amman - October 28, 2020




Jordan Investment and Multiple Transport Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2020
- (Reviewed and unaudited)

ASSETS
Non-current Assets
Property and equipment

Investment in financial asset at fair value through
other comprehensive income

Total Non-current Assets

Current Assets

Supplies and spare parts inventory
Other debit balances

Trade receivables

Cash and cash equivalents

Total Current Assets

TOTAL ASSETS

September 30, 2020 December 31, 2019
Notes  (Reviewed and unaudited) (Audited)
JD JD
4 12,374,059 12,981,636
1,536 1,422
12,375,595 12,983,058
538,899 548,443
382,437 601,072
5 1,875,018 2,677,606
41,392 59,039
2,837,746 3,886,160
15,213,341 16,869,218

The attached notes constitute an integral part of the financial statements
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Jordan Investment and Multiple Transport Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2020
- (Reviewed and unaudited)

EQUITY AND LIABILITIES
Equity

Authorized and paid-in capital
Statutory reserve

Voluntary reserve

Special reserve

Change in fair value of investments in financial assets
at fair value through other comprehensive income

(Accumulated losses) retained earnings

Net Equity

Liabilities

Non-Current Liabilities

Loans and murabaha contracts - non-current portion
Deferred checks - non-current portion

Total Non-Current Liabilities

Current Liabilities

Other credit balances

Trade payables

Income tax provision

Deferred checks - current portion

Loans and murabaha contracts - current portion
Bank overdraft

Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

September 30, 2020 December 31, 2019
Notes  (Reviewed and unaudited) (Audited)
JD JD
5,000,000 5,000,000
208,428 208,428
233,668 233,668
233,668 233,668
(14,764) (14,878)
(977,304) 492,417
4,683,696 6,153,303
6,574,681 6,186,501
408,467 327,393
6,983,148 6,513,894
547,711 200,864
876,759 810,159
- 168,443
297,750 660,566
1,260,148 1,854,174
564,129 507,815
3,546,497 4,202,021
10,529,645 10,715,915
15,213,341 16,869,218

The attached notes constitute an integral part of the financial statements
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Jordan Investment and Multiple Transport Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the nine months ended
September 30, 2020 - (Reviewed and unaudited)

For the nine months ended on September 30,  For the three months ended on September 30,

2020 2019 2020 2019
JD D D JD

Vehicles rental and trasportation revenues 1,579,599 6,643,154 344,895 2,396,878
Vehicles rental and trasportation cost (1,896,873) (4,538323) (593,212) (1,548,327)
Gross (loss) profit (317274) 2,104,831 (248,317) 848,551
Other revenues, net 74971 28,131 1,779 12,732
Selling and distribution expenses (9,689) (11,162) (1,999) (5,755)
Administrative expenses (566,869) (732,902) (181,768) (242127)
Finance costs (400,860) (388,544) (175,312) (199,981)
(Loss) profit before tax and national confribution (1,219,721) 1,000,354 (605,617) 413420
Income tax - (60,346) - -
National contribution (1%) - (3,017) -
(Loss) profit (1,219,721) 936,991 (605,617) 413420
Other comprehensive income
Change in fair value of investment in financial asset
through other comprehensive income 114 2,050 64 3,755
Total comprehensive income (1,219,607) 939,041 (605,553) 417175
Weighted average number of shares 5,000,000 5,000,000
Basic (loss) earning per share ID(-/24) JD-/19

The attached notes constitute an integral part of the financial statements
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Jordan Investment and Multiple Transport Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the nine months ended September 30, 2020
- (Reviewed and unaudited)

September 30, 2020 September 30, 2019

CASH FLOWS FROM OPERATING ACTIVITIES JD JD

(Loss) profit before tax and national contribution (1,219,721) 1,000,354
Adjustments for :

Depreciation 730,448 767,844
Gains on sale of property and equipment (64,524) -

Change in operating assets and liabilities:

Inventory 9,544 7,551
Other debit balances 218,635 (384,899)
Trade receivables 802,588 (604,820)
Other credit balances 346,847 (225,168)
Trade payables 66,600 115,89
Deferred checks (281,742) (154,432)
608,675 522,326
Income tax Paid (168,443) (24,138)
Net cash from operating activities 440,232 498,188

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property and equipment (362,874) (4,190,757)
Proceeds from sale of property and equipment 304,527 -
Net cash from investing activities (58,347) (4,190,757)

CASH FLOWS FROM FINANCING ACTIVITIES

Dividends (250,000) (250,000)
Loans (205,846) 3,678,212
Bank overdraft 56,314 317,348
Net cash from financing activities (399,532) 3,745,560
Net change in cash and cash equivalents (17,647) 52,991
Cash and cash equivalents - beginning of period 59,039 47,543
Cash and cash equivalents - end of period 41,392 100,534

The attached notes constitute an integral part of the financial statements
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Jordan Investment and Multiple Transport Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statements for the nine months ended
September 30, 2020

1.

Legal status and activities

— The parent company (Jordan investment and multiple transport) was established and registered on
October 10, 1994 and registered as a public shareholding company with the Ministry of Industry and
Trade under the number (260).

— The company’s name has changed to Jordan Investment and Multiple Transport Company based on
extraordinary general assembly meeting held on April 23, 2019, the legal requirements were
completed on August 4, 2019.

— The subsidiary company (Alpha limousine services) was established and registered on October 31,
2000 at the Ministry of Industry and Trade under the number (6402) the main activities of the
company consist of providing transportation services, limousine services.

— The consolidated condensed financial statements were approved by the Company’s board of
directors in its session held on October 28, 2020.

Financial statements preparation framework and significant accounting policies

— The consolidated interim condensed financial information for the company were prepared according
to the International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim financial statement are consistent
with those policies used in preparing the financial statements for the year ended December 31, 2019.

Subsidiary company

The consolidated interim condensed financial information for the company include the financial
statements of the subsidiary company as at September 30, 2020 as follows:

Ownership
Company Legal status Paid of capital tafe Total assets Total liabilities ~ Accumulated losses
" b Jp D
Alpha Limo Services Company LLC 500000 100 719804 10 (19578)
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Jordan Investment and Multiple Transport Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statements for the nine months ended September 30, 2020

5. Account receivables

September 30, 2020 December 31, 2019
JD JD
Trade receivables 1,067,679 2,007,910
Legal cases receivables 570,399 462,456
Related parties (*) 366,242 435,225
Checks under collection 334,033 235,350
Less : allowance for expected credit losses (463,335) (463,335)
Net 1,875,018 2,677,606

— Related parties transactions consist of transactions with the companies which shareholders own
significant shares in it.

(*) Related parties receivables consist of:

September 30, 2020 December 31, 2019
D D

Istithmar Investment Company 308,038 315,622
Middle East Pharmaceutical and Chemical Industries 43,887 43,678
Arab Center for Pharmaceutical & Chemical Industries 14,216 13,373
Tantash Investment Company 101 146
Tantash for Tourisem and Travel company - 62,406
Total 366,242 435,225
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Jordan Investment and Multiple Transport Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statements for the nine months ended September 30, 2020

(*) The above loans and murabaha contracts were rescheduled as a result of the outbreak of the new
Corona virus (Covid-19) in early 2020, as the payment of the above loan installments was
postponed, to become effective from December 1, 2021, with all conditions and guarantees
remaining the same.

(**) It has been agreed with the bank to postpone the payment date of seven installments of the
murabaha contract, so that the payment of the loan installments will be postponed for the month
of March, April, May, June, July, August and September 2020, while all conditions and
guarantees remain the same.

7. Covid-19 impact on a company's business

— As a result of the spread of the new Corona virus (Covid-19) in the beginning of 2020 and its
outbreak in several geographical regions around the world including the Hashemite Kingdom of
Jordan and its impact on the global economy, In addition to disrupting economic activities, this has
affected the Tourism transport sector. as a result of the quarantine measures established by the
Defense Law. The management of the company believes that this event is one of the events
occurring after the issuance of the statement of financial position, which does not require
amendments in this early stage of the event, which is witnessing continuous and rapid
developments. The company has formed a team to evaluate the expected effects on the company’s
business inside and outside the Kingdom and to conduct a preliminary study with a view to
reviewing and evaluating the potential risks related to ensuring continuity and operation without
interruption at this stage, the administration does not consider that it is possible to quantify the
potential impact of this outbreak on the company's future financial statements at this stage.

— Management and those charged with governance will continue to monitor the situation in all
geographic regions in which the company operates and provide stakeholders with developments
as required by laws and regulations. In the event of any changes to the current conditions,
additional disclosures or amendments to the company’s financial statements.

~ The company has ceased all operations due to the halt of tourism activity in the Kingdom, in order
to lower the cost associated with that activity.
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