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I B DO Phone: +962-6-581-6033 Samman & Co
Fax:+962-6-581-6657 Public Accountants and Business Advisors
www.bdo.com.jo P.O. Box 922564

info@bdo.com.jo Amman 11192, Jordan

256 King Abdullah Il Str., Jandaweel

Review Report

To the Shareholders of Al Bilad For Medical Services Company
(Limited Public Shareholding)
Amman - Jordan

Introduction

We have reviewed the interim condensed consolidated statement of financial position of Al
Bilad For Medical Services Company (Limited Public Shareholding) and the subsidiary
company “the group” as at 31 March 2020 and the interim condensed consolidated statements
of profit or loss and other comprehensive income, changes in equity and cash flows for the
three months then ended, and a summary of significant accounting policies and other
explanatory information. Management is responsible for the preparation and fair presentation
of these interim condensed consolidated financial statements in accordance with IAS (34)
"Interim Financial Reporting”. our responsibility is to express a conclusion on these interim
condensed consolidated financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
(2410) “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Basis of Qualified Conclusion

The group did not record its share of the net results of the associate company in accordance with equity
method for the three months ended 31 March 2020 due to lack of final financial statements for the
associate.

BDO Jordan [Samman & Co.], a Jordanian registered partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the
international BDO network of independent member firms.

BDO is the brand name for the BDO network and for each of the BDO Member Firms.



Phone: +962-6-581-6033 Samman & Co
Fax:+962-6-581-6657 Public Accountants and Business Advisors
www.bdo.com.jo P.0O. Box 922564

info@bdo.com.jo Amman 11192, Jordan
256 King Abdullah Il Str., Jandaweel

Review Report (Continued)

To the Shareholders of Al Bilad For Medical Services Company
(Limited Public Shareholding)
Amman - Jordan

Qualified Conclusion

Based on our review, except for the effects of the matter described in the Basis for Qualified
conclusion paragraph, nothing has come to our attention that causes us believe that the
interim condensed consolidated financial statements do not present fairly from all material
respects the interim condensed financial position for Al Bilad For Medical Services Company
(Limited Public Shareholding) as at 31 March 2020 and its interim condensed consolidated
financial performance and its interim condensed consolidated cash flows for the three months
then ended, in accordance with IAS (34) "Interim Financial Reporting”.

Samman & Co.

A

Ahmad Ramahi
License No. (868)

7 July 2020
Amman - Jordan

BDO Jordan [Samman & Co.], a Jordanian registered partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the
international BDO network of independent member firms.

BDO is the brand name for the BDO network and for each of the BDO Member Firms.



Al Bilad For Medical Services Company

(Limited Public Shareholding)
Amman - Jordan

Interim condensed consolidated statement of financial position

As at 31 March 2020

Assets

Non current assets
Property and equipment
Investment property

Note 31 March 2020

31 December 2019

Investment in equity-accounted associate
Financial assets at fair value through other

comprehensive income
Intangible assets

Current assets

Trade and other debit balances
Cash and cash equivalents

cash with bank

Inventory

Total Assets

Equity and Liabilities
Equity

Subscribed capital

Statutory reserve

Cumulative change in fair value
Accumulated losses

Total Equity

Liabilities

Current liabilities

Trade and other credit balances

Loans and bank facilities
Income tax provision

Total liabilities

Total equity and liabilities

JD JD
(Unaudited) (Audited)
(4) 18,225,722 18,551,385
3,090,609 3,090,609
1,899,217 1,899,217
82,854 82,854
93,116 101,784
23,391,518 23,725,849
(5) 9,640,589 9,492,250
(6) 2,854,210 2,696,759
192,714 192,714
1,183,417 792,488
13,870,930 13,174,211
37,262,448 36,900,060
(7)

30,000,000 30,000,000
2,275,597 2,275,597
(591,535) (591,535)
(6,018,982) (5,929,919)
25,665,080 25,754,143
(8) 8,459,346 8,232,319
3,078,781 2,854,357
59,241 59,241
11,597,368 11,145,917
37,262,448 36,900,060

The financial statements on pages [1] to [8] were approved and authorized for issue by the Board
of Directors on 7 July 2020 and were signed by:

Turki Bin Fahed Bin Mohamad Alathl

Board of Directors Chairman



Al Bilad For Medical Services Company

(Limited Public Shareholding)
Amman - Jordan

Interim condensed consolidated statement of profit or loss and other comprehensive

income (Unaudited)

for the three months ended 31 March 2020

Revenues
Cost of revenues
Gross profit

Adminstrative expenses

Other revenues

(loss) Profit from operating

Financing costs

Bank interest revenue

Company's share of equity accounted associates profits
(loss) Profit of the period before tax

Income tax

(loss) Profit of the period

Other comprehensive income
Company s share of the change in fair value

Total comprehensive (loss)

Basic and diluted earning per share from (loss)
profit for the period -JD / share

For the three months ended

31 March

2020 2019

JD JD
2,954,191 3,237,923
(2,092,121) (2,078,689)
862,070 1,159,234
(1,152,786) (1,258,815)
226,403 198,123
(64,313) 98,542
(63,218) (59,352)
38,468 24,866
(21,256)
(89,063) 42,800
- (12,902)
(89,063) 29,898
- (36,884)
(89,063) (6,986)
(0.003) 0.001



Al Bilad For Medical Services Company
(Limited Public Shareholding)
Amman - Jordan

Interim condensed consolidated statement of changes in equity (Unaudited)
for the three months ended 31 March 2020

change in fair Accumulated
Subscribed capital ~ Statutory reserve value losses Total
JD JD JD JD JD

31 March 2020

1 January 2020 30,000,000 2,275,597 (591,535) (5,929,919) 25,754,143

loss of the period . - - (89,063) (89,063)
31 March 2020 : 30,000,000 2,275,597 (591,535) (6,018,982) 25,665,080

31 March 2019

1 January 2019 30,000,000 2,253,959 (518,631) (6,087,403) 25,647,925

Profit of the period . . . 29,898 29,898

Cumulative change in fair value . . (36,884) - (36,884)
31 March 2019 30,000,000 2,253,959 (555,515) (6,057,505) 25,640,939




Al Bilad For Medical Services Company
(Limited Public Shareholding)
Amman - Jordan

Interim condensed consolidated statement of cash flows (Unaudited)
for the three months ended 31 March 2020

2020 2019
JD JD

Operating activities

(loss) Profit of the period before tax (89,063) 42,800
Adjustments for:

Depreciation and amortization 425,715 332,041
Finance costs 63,218 59,352
Company's share of equity accounted associates profits - 21,256
Bank interest (38,468) (24,866)
361,402 430,583

Inventory (390,929) (171,457)
Trade and other debit balances (148,341) (214,871)
Trade and other credit balances 227,027 353,946
Cash flow generated from operating activities 49,159 398,201
Investing activities

Purchase of property and equipment (90,919) (309,508)
Purchase of intangible assets (463)

Cash flows used in investing activities (91,382) (309,508)
Financing activities
Loans and bank facilities 224,424 (25,037)
Paid finance costs (63,218) (59,352)
Interest received 38,468 24,866
Cash flows generated from (used in) financing activities 199,674 (59,523)
Increase in cash and cash equivalents during the period 157,451 29,170
Cash and cash equivalents at beginning of the period 2,696,759 2,731,107
Cash and cash equivalents at end of the period 2,854,210 2,760,277




Al Belad Medical Services Company
(Public Shareholding Company)
Amman - Jordan

Notes forming part of the Interim condensed consolidated financial statements
For the six months ended 30 March 2020

1) General

Al Bilad For Medical Services Company was established on 26 November 1996 as a limited
public shareholding company in the Register of Public Shareholding Companies under
No.(323).

The main objective of the company is to establish a general hospital to provide health,
preventive, diagnostic and therapeutic services.

The company's main address is: Amman - Arjan.

The following are the names of the board of director’s members:

Name Position
His Excellency Turki Bin Fahad Mohammed Al Athel Chairman
Suliman Ahmad Suliman Abu Tayeh Deputy
Arab Public Company for medical services

represented by Bassam Ahmad Mohammed Jarrar Board Member
Osama Mahmoud Ahmad Maarouf Board Member
Mohammed Tayseer Morshed Al Haj Hasan Abu Rajab Board Member
Hashem Odeh Al Fadel Board Member
Mohamed Omran Hassan Omran Board Member
Saleh Mohammed Saleh Abu Rumoh Board Member
Mohamed Rashid Thiab Hassan Board Member

The consolidated financial statements include the financial statements of the Parent
Company (Al Bilad For Medical Services Company) and its subsidiary, the following is
information about the subsidiary:

Country of Percentage of
Company incorporation Activity ownership%
Al Bilad Al Khadra Real Estate Possession of land to implement
Investment Company Jordan company's goals 100

2) Summary of significant accounting policies

Basis of preparation

The interim condensed consolidated financial statements have been prepared in
accordance with IAS (34) “Interim Financial Reporting” and in accordance with local
standard. They do not include all disclosures that would otherwise be required in a
complete set of financial statements and should be read in conjunction with the 2019
annual report.

The interim condensed financial statements are shown in Jordanian Dinars, which
represents the functional work of the company and its subsidiary.

The figures shown are rounded to the nearest Jordanian Dinar.

The preparation of interim condensed consolidated financial statements in compliance
with IAS (34) “Interim Financial Reporting” requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in applying the company’s
accounting policies.



Al Bilad For Medical Services Company
(Limited Public Shareholding)
Amman - Jordan

Notes forming part of the Interim condensed consolidated financial statements
For the three months ended 31 March 2020 (continued)

The accounting policies adopted in the preparation of the interim condensed consolidated
financial statements are consistent with those used in the preparation of the financial
statements for the year ended 31 December 2019.

None of the new standards, interpretations and amendments have any material impact on
the interim condensed consolidated financial statements.

Basis of consolidation of financial statements

When the Company has control over the investee, it is considered a subsidiary. Control is
achieved when all three elements are available: the power in the investee company, the
right to variable returns, and the ability to use power to influence the amount of variable
returns. The control shall be re-evaluated if any facts or indications of a possible change
in any of the above-mentioned elements have occurred.

The consolidated financial statements include the results of the Company and the
subsidiary as if they form together a single entity and therefore the transactions and
balances between the two companies are fully eliminated.

The consolidated financial statements include the results of the business combination using
the acquisition method whereby the assets and liabilities of the subsidiary are recognized
at fair value at the date of acquisition and their operating results are taken to the
statement of profit or loss and other comprehensive income from the date of acquisition,
and the recognition stop in case of losing control.

3) Use of estimates and judgments

There have been no material revisions to the nature and amount of changes in estimates
and Judgments used in the consolidated financial statements for year 2019.

4) Property and equipment

Additions to property and equipment for the three months ended 31 March 2020 amounted
to JD 90,919 (31 December 2019: JD 309,508).

The depreciation expense on property and equipment for the three months ended 31 March
2020 amounted to JD 416,582 (31 March 2019: JD 332,041).



Al Bilad For Medical Services Company
(Limited Public Shareholding)
Amman - Jordan

Notes forming part of the Interim condensed consolidated financial statements
For the three months ended 31 March 2020 (continued)

5) Trade and other debit balances

Trade receivables
Provision for impairment of trade receivables
Net trade receivables

Accrued revenues

Deposits

Employees receivables

Total financial assets at amortized cost except
cash and cash equivalents

Prepaid expenses

6) cash and cash equivalents

Cash at banks - Deposit
Cash at banks - Current
Cash on hand

7)_Equity
Capital

31 March 2020

31 December 2019

JD JD
(Unaudited) (Audited)

24,653,501 24,453,405
(16,110,438) (16,110,438)
8,543,063 8,342,967
550,989 606,239
266,481 266,324
156,209 155,633
9,516,742 9,371,163
123,847 121,087
9,640,589 9,492,250

31 March 2020

31 December 2019

JD JD
(Unaudited) (Audited)
2,602,986 2,602,409
2,184 79,635
249,040 14,715
2,854,210 2,696,759

The authorized capital is (30) million JD divided into (30) million shares where the value

is 1JD per share.

Statutory reserves

The accumulated amounts in this reserve represents 10% of annual profits before tax and
fees and it's not distributable to the shareholders. The group may stop deducting statutory
reserves when it reaches 25% of the capital, However. the group may with the approval of
the General Assembly, continue to deduct this annual ratio until this reserve equals the

authorized capital of the company.



Al Bilad For Medical Services Company
(Limited Public Shareholding)
Amman - Jordan

Notes forming part of the Interim condensed consolidated financial statements
For the three months ended 31 March 2020 (continued)

Cumulative change in fair value

Represents the profits or losses arising from the valuation of financial assets classified as
investments in financial assets at fair value through other comprehensive income.

Accumulated losses

This item contains only profit, loss and dividends.

8) Trade and other credit balances

Trade payables
Deferred cheques
Accrued expenses

Total financial liabilities at amortized cost

Provision for electricity company claims
Social security deposits

Unearned revenue

sales tax deposits

Income tax deposits

Others

9) Contingent liabilities

Lawsuits

31 March 2020

31 December 2019

JD JD
(Unaudited) (Audited)
4,207,761 4,097,760
2,933,772 3,121,134
594,982 400,983
7,736,515 7,619,877
220,923 220,923
170,552 76,950
85,805 69,095
78,541 73,010
4,000

163,010 172,464
8,459,346 8,232,319

According to the Group’s lawyer letter, there are a lawsuit against the Group amounted
to JD 902,443 as at 31 March 2020 and 31 December 2019.

Bank guarantees

At the Interim condensed consolidated statement of financial position, The Group has
contingent liabilities through bank guarantees amounting to JD 102,700 and 31 December

2019.





