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>VAAV
AIJOll - TAX, AOVTSORY

No: 281/2020/60004

)Iessrs

We have reviewed the accompanying interim condensed financial statements

Rum Financial Brokerage " Public shareholding limited Co ", comprising the

interim condensed statement of financial position as at 31 March 2020 and the related

interim condensed statement of comprehensive income, interim condensed statement

of changes in shareholders and interim condensed statement of cash flows for the

tfuee months' period then ended.

Management is responsible of the preparation and presentation of this interim

financial information in accordance with international financial reporting standard

( IAS 34) interim financial reporting. Our responsibility is to express a conclusion on

this interim condensed financial statement based on our review.

We conducted our review in accordance with the international standard on review

engagements (2410) "review of interim financial information performed by the

independent auditor of the entity." a review of interim financial information consists

of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analltical and other review procedures. A review is

substantially Iess in scope than an audit conducted in accordance with intemational

standards on auditing and consequently does not enable us to obtain assurance that

we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Tel.: +962 6 4632657
Fax: +962 6 4&8169
PO.Box: 910269
Amman 11'19'l Jordan
E-mail: info@soaac.com

Sd.officOmcc
tuAditts.AFgimk

& €i@ulirfif " o t

mficAo@ A member of

ilbr ':'i/,yb a*,,b.f lJ G{-E'[Ij creJrJl ',':<I1
Scientific Ofiice ForAuditing, Accounting & Consulting
Certified Accountants OrJ.iBgri-h.

Amman: 0'710'112020

Rum Financial Brokerage

"Public Shareholding Company"

Amman - The Hashemite Kingdom of Jordan

Introduction

Scope of revierv

msu/
_/ mgiworldwide.



>VAAL &!.2t ':': -"yg l*.,t-llJ GE-3.t:lJ cr*JrJ I ',':<11
Scientiflc Office For Auditing, Accounting & Consulting
Certified Accountants Of+.ryBOf.,-lr.

Emphasis clause on the effect of COVID-19ep idemic COVID-19)

- A reference to note No. (2) in the financial statements (after the outbreak of fie

COVID-19 virus) The outbreak ofthe COVID-l9 around the world has had a severe

impact on the global economy, and it is expected that it will have a significant impact

on the local economy as well due to the various measures taken to contain the spread

of the virus, including travel bans, quarantine and social distance, and the closure of

non-essential services and social services, and this has caused major hindrance to

businesses around the world resulting in an economic slowdown. These conditions

may compel the company to suspend or limit operations for long periods of time or

unlimited time.

- The management has determined that these events are one ofthe subsequent events

that are not required to amend the financial statements. Accordingly, the financial

statements for the year ended December 31,2019 were not modified to reflect the

effect ofthe virus outbreak.

- Also, the impact of these conditions cannot be estimated reliably on the financial

position and results of the company for future periods, and accordingly the

management of the company decided to present financial statements according to the

continuity principle.

Conclusion

Based on our review and except the effect of w'hat mentioned in basis of qualified

opinion paragraph, nothing has come to our attention that causes us to believe that the

accompanying interim condensed financial statements are not prepared, in all

material respects, in accordance with international financial reporting standard ( LA'S

34 ) interim financial reporting

Other Information

The Company's financial year ends on December 3l of each year and the

accompanying interim condensed financial statements are prepared for

management purposes and the recluirements of the Securities Commission

The Scientific Office for Auditing,
Accounting and Consulting

Jamal }lohamma
Amman - J

Li

Schntillc Of[oe
ftr AttdiinS. Aacading

&Cmotiry
ftilcAoooat

.|.el.: +962 6 4632657
Fax: +962 6 4648169
PO.Box: 910269
Amman 1'1191 Jordan
E-mail: info@soaac.com
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Asscts

Current Assets

Cash on hand and at banks

Brokerage clients / Accounts receivable

Other current assets

Total Current Assets

Non-current Assets

Financial assets at the fair value through comprehensive income

Guarantees insurance

Contributions to Settlement Guarantee Fund

lntangible assets

Property and equipment- net

Total Non-current Assets

Total Assets

3l-Mar-2020 3l-Dec-2019

.lt)JD

2

3

4

189,783

2,284,853

56 517

155,167

2,314,063

33,682

2,531,173 2,502,912

) 982,951

122,000

26,425

3t,421

11,735

1,032,019

122,000

26,425

3t,499

I 1,73 1

6

7

8

1,174,532 1,223,674

3,705,705 3,726,586

Liabilities and Sharehol ders'Equitv

Current Liabilities

Brokerage client / accounts payable

Related parties accounts

Securities Depository Center settelments

Other credit Iiabilities

Total Current Liabilities

154,3 19

3,286

49,104

4,554

34,786

91,92010

236,,349 180,361

hareholders'EouitvS

Authorized capital

Paid capital

Complosry reserve

Voluntary reserve

Fair value reserve

Retained Iosses

Net Shareholders' Equity

Total Liabilities and Shareholders' Equitv

4,500,000 4,500,000

4,000,000

147,4t5

1 10,056

(322,12s)

(465,990)

4,000,000

147,4t5

110,056

(2s6,167)

(4s5,082)

3,469,3s6 3,s46,,222

3,70s,705 3,,726,586

Rum Financial Brokerase

" Public Shareholding Companr' "

Amman- The Hashemite Kingdom of Jordan

The interim financial nosition as at 3lst Marcb 2020

Notc

9

'78,744

gffi
The accompanying notes constitute an integral part ofthis statement

( 5 /18 )



31-Mar-2020 31-Mar-2019
JI)Revenues

Brokerage commission revenues

Other revnues

Total revnues

Expenles

Employees benefits

Investor Protection Fund

Depreciation and amortization

Administrative and general expenses

Total expenses

Profit ( losses ) of the period

Comp rehensive income items

Change in fair value

Total profit ( losses ) of the period

Eamings (losses) per share (Basic and diluted)

11

12

47,427

904

30,144 48,331

(25,759)

(e44)

(14,34e)

(39,928)

(4)

(1,037)

(18,804)

(41,052) (5s,773\

(10,e08) ('t1,442],

(65,9s8) 26,253

14,811

-0.019 0.00,1

SedfrcOGcc
,r Atr tidtr8: A.G'oEqe'

&Co@
dbAro@

The accompanying notes constitute an integral part of this statement
( 6 / 18 )

Rum Financial Brokerage

" Public Shareholdins ComDanv "

Amman- The Hashemite Kingdom of Jordan

The Interim statement of comprehensive income for the period ended at 31 st March 2020

Note

(76,866)

Dinar / Fils Dinar / Fils

JD

30,1 34

10
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Carrital

JD

Voluntary Fair value
reserve reservc

JD JD JD Jt)

TotalDcscription

4,000,000 147,41s 332,462 (324,160)

26,253

(222,406)

(1.1,442)

4,000,000 141,41s 110,056 (236,167)

(6s,9s 8)

4,000,000 147,415 110,056 (322,,125) (465'990) 3A69,356

'I'he accompanying notes constitute an integral part of this statement

(4ss,082)

(10,908)

3,546,222

(10,908)

(6s,9s 8)

( 7 /18 )*ffiOb
btet@
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Rum Financial Brokerage

" Public Shareholding Companv "
Amman- Thc Hashemite Kingdom of .Iordan

The Interim statemcnt ofthe changes in sharcholders' equity for the period ended at 3l st March 2020

Balancc at 3l December 2018

Loss ofthc year

Changc in the f'air value rescrve

Balance at 31 March 2019

Comnulsory
reserv€

Retarned
loss es

JD

4,000,000 147,415 332,,462 (297,,907) (233,848) 3,948,122

3,933,311

(11,442)

26,253

Balance at 31 Decembcr 2019

Loss of the period

Change in thc fair value reservc

Balance at 3l March 2020



Cash flows from o erational activitiesp

Loss of the period

Depreciation exp

Operational losses

Chan es ln the workins capital items

Securities Depository Center Settelments

Brokerage clients / accounts receivable

Other currents assets

Brokerage clients / accounts payable

Other credit liabilities

Net cash from operational activities

Cash florvs from inYestment activities

Financial assels at the fair value tkough other comperhensive income

Property and equipment

Net cash flows from investment activities

Change in the cash

cash at 1 january 2019

Cash at 31 March 2019

(10,908)

944

(11,442)

1,037

(9,,964) (10,405)

(34,786)

29,210

(22,85s)

103,947

( 13,176)

(6,762)

23,894

tL)+)

2,238

14,167

52,376 35,47 5

(16,890)

(870)

(26,640)

(11,,760) (26,610)

34,616

15 5,167

8,835

o, ?'l o

189,783 t07,17 4

#ffi#-
diolt"o@

rn

The accompan-ving notes constitute an integral part of this statement

( 8 /18 )

Rum Financial Brokerage

" Public Shareholding ComPanY "

Amman- The Hashemite Kinqdom of Jordan

The Interim statement of cash flows for the period ended at 31 st March 2020

31-Mar-2020 3l-Mar-2019
JDJD



Most ImDorta nt Accou ntins Policies Used

General:

Rum Financial Brokerage, previously known as: (Al-Safuah Financial Investment

Co,) was incorporated on 05/09/2005 as a company with limited liability, and was

registered in the Registry of Companies with Limited Liability under No. (10698)

with a capital in the amount of (2.469.232) JD / Share . On24107/2008, an approval

on the conversion ofthe company into a public shareholding company was made and

it was registered under No. (457) in the Registry of Public Shareholding Companies

on 17108/2008, with an authorized and paid up capital in the amount of

( 2.469.232 ) JD/Shares. On2710512015, the capital had been increased to become

'3.000.000" JD / Share .

On 2'110512015, the name of Al-Safwah Financial Investment Co. was changed into

Rum Financial Brokerage PLC.

Or,2611212016 the authorized capital ofthe Company was increased to JD 4,500,000

instead of JD 3,000,000 through a special offer for shareholders of JD 1,000,000 /

share and JD 500,000 through strategic partner.

On 2010412017 , the subscription vafue of "726,7 68" JD / share was completed. On

0110612017, the subscribed shares of "213,232" JD / share were completed. The

authorized share capital is 4,500,000 JD / Share The money subscribed and paid

'4,000,000" JD / Share

The accompanying financial statements were approved b1' the Board of Directors on

0710712020.

Ob iectiYes of the C o Dtn\':

Financial brokerage, financial consultancy, acquisition of movable and immovable

properties, mediation for commission, bonowing, investment in properties that it deems to

realize the objectives of the company, registration of trademarks, and striking deals to

achieve the objects of the company.

(9/18)

Rum FinancialBrokerase
"Public Shareholdins Companv"

Amman- The Hashemite Kingdom of Jordan
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The accompanying interim financial statements for the three-months ended 31

March 2020 were prepared in accordance with the Intemational Accounting
Standard 34 (Interim Financial Reports).
The interim financial statements were prepared according to the Historical
Cost Principle except for the financial assets available for sale which are

reflected at the fair value.
The financial statements are presented in Jordanian Dinar; the functional
curency ofthe Company, and the amounts are rounded to the nearest Dinar.
The accounting policies for the curent period are similar q,ith the accounting
policies of the previous period.
The results of this interim do not necessarily represent the expected result for
the whole furancial year.

Signifi cant Accounting Policies

Preparing financial statements and applying accounting policies require the

Management of the Company to make some estimates and suppositions that
may affect the financial statements and the accompanying notes. Such estimates

are based on assumptions of different accuracy and certainty. Therefore, actual

results in the future may differ from the Management's estimates due to the

variations of conditions and circumstances ofthese assumptions.

Below are the most important estimates applied in the preparation of the

financial statements:
Management periodically reevaluates the useful life of tangible assets for the

purpose of calculating the arrnual depreciation based on the general condition
of those assets and estimated useful life in the future. The impairment loss (if
any) is taken in the income statement.
Management periodically reviews financial assets that are presented at cost to

estimate any impairment in value and are stated in the consolidated statement

of income
The Management of the Company estimates the value of the provision for bad

debts taking into consideration the possibility of colleting such liabilities.

Are represented by cash on hand and at banks and they do not hvolve risks

of change in their value.

rngtl#ffiffi,,,,,
-7 

hiue,oe

Rum Financial Brokerage
"Public Shareholdins Companvr

Amrnan- The Hashemite Kingdom of Jordan
Accountins Policies

Basic of Preoaring the Interim Financial Statements:

Use of Estimates:

Cash on Hand and at Banks



Rum Financial Brokeragc

"Public Shareholding Comr)anY"

Amman- The Hashemite Kinsdom of .Iordtn
Accountins Policies

Accounts Receivable

a..oul.,t, ,.."irable is reflected at cost aftel derlucting the provision for bad

a.i1r. a.u" are written off when there is subjective evidence on the possibility

"i *t-.off".ti.g liabilities. The collected amounts of written-off debts are

Financial Assets at Amortized Cost

Fr\*.*l ,"rt-.."tt *"h uilllli t"tti'uble, accounts receivable' due to

;r"k;, l;"";, accounts payable and accrued expenses are demonstrated at

^.onir.a 
cost by using the actual revenue method after deducting any

impairment loss.

added to the revenues

Financial Assets at Fair Value Throu h the Com rehensive Income

Statement

-nung. 

alff"r.rces are recorded in the fair value of the financial assets defined

ui-iui? ,uf r. from the other comprehensive income The limited value of

financial assets in the other compre-hensive income statement that have market

;;i;;;; u.tir" nnun.iut -a.keti are demonstrated at fair value after deducting

ihe impai.ment accumulated losses in their fair value'

The limited value of financial assets in the other comprehensive income

statement that do not have market prices and which their fair value could not be

reliably defined, are demonstrated at cost and any impairment in their value is

recorded in the other comprehensive income statement'

The profits and losses resulting from the differences of foreign currencies

"*.t 
ung. to interest-bearing debentures are recorded at fair value tbrough the

othe, 
"'omp.eh"nsive 

income statement While, the differences of foreign

.rrr.n.i., e*charge for equity instruments are recorded in the accumulated

change at fair value within the equity rights'

Propertv. Equipment. and Accumulated Depreciation

i@ated at cost after deducting the

a.",-,.rlut"d deprlciation. They are depreciated when they are ready for use on

the basis of the;traight-line method over their expected useful life by using the

following annual rates:

Fumishiigs, fumiture, and decorations 20o/o

Office sufplies and computers 15%

When the recoverable amount of any property or equipment is less than their

book value, their value shall be diluted and the remaining book value over the

useful Iife is depreciated after the reevaluation ofthe reassessed year'

sdootrcOfice
fd rnditiry A!'otmng

&cs$ttirs
Elloectlrotsv (1 1/r 8)



Accounts Pavable and Accruals
Accounts payable and accruals are recognized after taking an advantage ofthe
provided services for the Company, whether they were claimed by the supplier

or not.

Setoff
financial assets and financial liabilities are set-off and the net amount is

reflected in the financial statements upon the availability of legally binding

rights, and when they are settled on the setoff basis or when assets realization

and liabilities settlements take place at the same time.

Provisions
Provisions are recorded when there are Iegal or expected obligations of the

company as a result ofprevious events where cash amounts are likely to be paid

to fulfill such obligations. On the date of the financial position, the allocated

provisions are reviewed and adjusted based on the latest information available

to the Management.

Rccognition of Revenues
Revenues are realized upon buying or selling shares to the clients of the

company and issuing invoice for them.

Interests revenues are realized on a time base to reflect the actual revenue on

assets.

The distribution ofthe investment profits is recognized upon being approved by

the General Assemblies of the investment companies.

Other revenues are realized according to the accrual basis.

Date of Financial Assets Recosnition
The purchase and sale of financial assets are recognized on the trade date (the

date on which the Company commits to sell or purchase the financial asset.)

Income Tax
The Company is subjected to the Income Tax Law, as amended, and the

instructed by the Income Tax Department in the Hashemite Kingdom of Jordan.

The book takes place in accordance with the accrual basis where the provision

for income tax is calculated according to the adjusted profit basis.

SckDffcOffc{12118 )

ft( AudiriEgi. Accd@Dt'
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Rum Financial Brokerage
"Public Shareholdins ComDanv"

Amman- The Hashemite Kingdom of Jordan
Accountinq Policies

lmnairment in the Financial Asse(s

Th. Cornpu.ry reviews the value of the financial assets stated in the records of
the company at the date of the financial statements to determine if there are

indications of impairment in their value. In case of such indications, the

recoverable fair value of the assets is estimated to define the impairment loss.

In case the recoverable value is less than the net book value stated in the

records of the Company, the impairment value will be stated in the

comprehensive income statement.



Rum Financial B rokerage

" Public Shareholdins Comoan

Amma - The Hashemite Kin sdom of Jordan

\otes to the interim financial statements

2- Cash n hand and at banks :o

Description

Cash on hand

Cash at Banl,i,/ client notes

Cash at bank

Total

Description

Brokerages client / Accounts Receivable

Less provision for impairment of accounts recivables

Total

Balance at the beginning ofthe year

Additions

Balance at the period of the end

4- Other Current Assets :

Descri Dtion

Pre-paid exp.

Related parties - receivable

Income tax

Employees advance *

Other receivables

hsurance with others

Employees' accounts

Total

31-Mar-2020
JD JD

z I ,J)Z

154,657

13,574

620

126,923

27,624

189,783 155,167

31 -Dec-2019

JD .II)

3,250,452

(965,599)

3,279,662

(965,599)

The movement on the provision for impariment ofaccount recievables during the period is as follows :

31-]Ia r-2 020 31-Dec-2019
DescriDtio n JD JD

2.284.853 2,314,06 3

965,599 645,698

319,901

96s.599 965,599

22,480

2,145
a'12

24,979

1,720

2,200

2,180

3,550

56.537 33,682

o a,)

25,379

1,720

2,200

* This item points out a mistake that was done by an employee, and he has begin paying the due amounts and

sigaed a bill of exchange on the 3110312020

Scientlfic 0l[oe
fuAudido& AEoldine

A CosilUng
httlioAoom
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3- Brokeraqes Client / Accounts Receivable :

31-Dec-2019

31-Mar-2020

.l l -Var-2020 3I -Dec-2019

JD JD



Rum Financial Brokerage

ublic Shareholdin om an

Amman - The Ilashemite Kin sdom of Jordan

Notes to the interim financial statements

Number of
shares

2020

31-Mar-2019
Descriptiou

JD

13,800

57 6,47I

39?,672

I I2,951

Number of
shares

2019

31-Dec-2019

6- Contribu tion to settlement a rantee fund :

10,000

225,187

857 ,187

JD

1 3,000

59 8,997

420,022

1,032,019

This balance represents the value of cash contribution incured upon the company in accordance with the

requirements ofthe Securities Depository Center in favor of Settlement Guarantee Fund'

SdcnfiftOtu
fr Asdi&g, AcootDting

&Courltiog
R6lic Araou a s

(14/r8)

5- Financial Assets at Fair Value through Other Comprehensive Income :

Arab Union Intemational Ilsurance Company

Century investment grouP Co.

Rum investment grouP Co.

Total

'10,000

225,187

892,437

rngiD
-/



Cost

Balance at December 31, 2019

Additions

Balance as at March 31' 2020

Amortization
Balance at December 31, 2019

Additions

Balance as at March 31,2020

Book value as at March 31,2020

Book value as at December 31,2019

8- Net value of Propertv and eo uiDment :

Cost
Balance as at December 3 1, 2019

Additions
Balance as at March 31, 2020

Acumelated deoriciation
Balance at December 31,2019

Additions
Balance as at March 31, 2020

Book value as at March 31,2020

Book value as at December 31, 2019

9- Related Parties Accoun

Softrva re
License

JD

Computer Total
Softwa re

JDJD

) ?ql 50,'164

, ,)01
s0,7 61 53,057

) rql

19,313 21,636

31,421 31,421

31,499 31,499

Furniture &
Office

decorations
eouinment and Total

com Duters
JD

t9,265
'78

21,5 5 8

78

JDJD

78,059
870

143,105
870

65,046 78,929 143,975

64,696
86

66,678
780

131 ,37 4

866

Description

Financial brokerage / board's members

Ernployee Accounts

Total

64,782 67,458 132,240

264 11,471 1'.1,735

350 1 1,381 11,731

37t1.212019

JD
3,272

14

3,286 4,554

ts:

4,480
74

Schntlltc (X[oe
fr. ADdltbS; Affotstoe

&Cmtlting
mue aecotoo
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Rum Financial Brokerase

"Public Shareholdins ComPanY"

Amman- The Ilashemite Kinsdom of Jordan

Notes to the interim financial statements

7- Intangible Assets

53,057

, ro1

65,046

3110312020

JD

v



10- Other Current L abilities:

Description

Other accounts payable

Employees' accounts

Accrued exp.

Provision of Jordanian universities fees

The support of scientific research provision

Vocational Education and Training Support Fund provision

lncome tax provision

Other deposits

Total

Description

Rent-exp

Fees and subscriptions

Post, phone ard intemet

Professional fees

Health insurance

Water and electricity

Miscellaneous

Stationery, publications, and computer supplies

Advertisement expenses

General Maintenance

Interests and commissions

Hospitality and cleaning

Transponation

Penality

Total

31-Mar-2020 31-Dec-20 t9
JD JD

t6,coo
52,240

1,745
,1 E7.)

1,572

847

254
1,928

Jb,YOU

43,691
1,745
I <7)

1,572

847

4,950

78.744 91,920

31-Mar-2020 31-N{ar-2 019

JD JD
2,375
5,280
1,597

600
2,829

637

318
889

1,355
tz5
bzd
530
tl4 J

1,000

14.349 18.804

) 17q

4,682
587

1,100

2,141
914

341

500

671

347

386

Igrn
Sctcndic OfEcc

tuAud@:Accol$lurl
& Coo9lt6ng

Dilie Accouttatlts
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Rum Financial Brokerage

" Public Shareholding Comnanv "
Amman- The Hashemite Kingdom of Jordan

Notes to the interim financial statements

11- Administratile and General Expenses:



Rum Fina cial Brokera

"Public Shareholdins Co mDanv"

Amman - The Hashemite Kin sdom of Jord an

Notes to the interim financial statements

ted )12- Earninss er Share (Basic &

Loss ( profir ) for the period

Weighted average for shares number

Basic and diluted earning per share

31-Mar-2020 31-Mar-2019

JD

( / b,600)

Sha re

4,000,000

JD / Share

JD

14,811

Share

4,000,000

JD / Share

(0.01e) 0.004

mgiu
-/

ScicntificOtrce
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A Coif,dtiry
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Description



Rum Financial Brokerase
"Public Shareholding Cornpany"

Amman- The Hashemite Kinsdom of Jordan
Notes to the intelim financial statements lbr

the period ended rt 31 st Mrrch 2020

2- Imnact of the Coro navirus Virus Outbreak (COVID 19)

The outbrea-k of the COVID-19 worldwide has severely aflected the global economy,
and is expected to have a major impact on the local economy as well due to the
various measures taken to contaitt the spread of the virus, including travel bans,
quarantine and social distance, and the closure of non-essential and social sen'ices
and may cause majol disturbances to businesses around the u,orld resulting in an

economic slowdown. These conditions may force 1l.re company to suspend or limit
operations for long oI indefinite periods of time.
- The management has determined that these evenls are one of the subsequent events

that are not required to amend the financial statements. Accordingly, the financial
statements for the year ended December 31,201.9 have not been modified to reflect
ihe ellect of the virus outbreak.
- Likewise, it is not possible to estimate the impact ofthese conditions reliably on the
financial position and results of the company lbr future periods, and accordingly the

management of the company decided to present financial according to the continuify
principle.

- The govemment and the central bank have responded to face the impact of this
pandemic to reduce the economic effects and financial burdens of closing the sectors
(govemment and private) and prohibiting the movement of individuals, according to

a set of decisions, including:
The application of old age insurance incurred by the company and its employees in
the Social Security Corporation (temporary suspension of old age pension for the

months of March, April and May of 2020) and the installments of the amounts due on

the establishments according to their desire and for a maximum period of 3111212023

without interest.
Establishing a lund to support the national elfort (Hemat Watan Fund) to fight the

COVID-l9epidemic and confront its economic effects.

- Contributing and bearing pafi of the unemployment l'ees for the establishments

aflected by the procedures of closure and quarantine through the Social Security
Corporation.
- To postpone the credit facilities due to banks granted to clients of the economic
sectors that are affected by the spread of the COVID-19 from companies and

individuals.
- The central bank allowed banks to restructure loans for individuals and companies,

especially medium and small ones, which were affected by the consequences of this

virus, in addition to pumping additional liquidity to the national economy with the

value of 550 million JD. Through reducing the obligatory cash reserve, reducing

financing costs and increasing the deadlines for existing and future facilities for
economic sectors, including medium and small projects through the central bank's
program for financing and supporting economic sectors. In addition to supporting the

procedures of the Jordanian loan guarantee company by reducing the company's
program commissions and raising the insurance coverage rate for the local sales

guarantee program.
Accordingly. lhe impact ol these conditjons cannot be eslimated reliably on the

financial position and results of the companv for furure period. mqi / /fiSffffi-( 18/18 ) JJ/ & co*rliDg
;7 hb&Aoc@


