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AI-Quds R€ady Mix Suppli€s
Publi( Shareholding Company

Amman - The Hashemite Kingdom oflordan

Consolidated Interim Cond€nsed Financial Starements
and Review Report

for th€ six months endedJune 30,2020



Al-Quds Ready Mix Suppties
And it's Subsidiaries

Public Shareholdint Comp.ny
Amm.n - The Hashemire Kin8dom of rordan

Inde\

Report on review of consolidated inteim condensed financial information

Consolidated interim condensed statement of financial position as at June 30 , 2020 _
(Reviewed unaudited)

Consolidated interim condensed statement of comprehensive income
for the six months ended June 30, 2020 - (Reviewed unaudited)

Consolidated intedm condens€d statement of changes in equity for the six 6onth ended
June 30, 2020 - (Reviewed unaudited)

Consolidated interim condens€d statement of cash flows for the six montfu ended.June 30,
2020 - (Reviewed unaudited)

Notes to the consolidated interim condensed financial information for the six months
ended June 30, 2020
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TAGArrt
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Report on R€vi€w ofConsolidated Interim Condensed Financial Information

To Me6Brs. Shareholders
Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Haehemite Kintdom ofJordan

Inkodu.tion

We have reviewed the consolidated inte m condensed statement of financial position of Al-Quds Ready
Mix Suppties and its Subsidiaries (Public Shareholding Company), as at lune 30, 2020, and the related
consolidated inberift condensed statements of comprehensive in€ome, changes in equity and cash flows for
the six months period then ended. ManaSement is resporlsible for the preparation and fair presentation of
this interim financial i ormation in accordance with International Financial Reporting Standard no. (34)

'Interim Financial Reporting". Our responsibility is to express a conclusion about this interim financial
information based on our review.

Scop€ of Revi€w

We condu€ted our review in ac€ordance with Intemational Standard on Review Engagement no. (2410)

"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated inte m condensed financial inlormation .onsists of making inquiries, primarily of persons
responsible for financial and ac€ounting matters, and applyinS analyti€al and other review procedures. A
review is substantialty less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we wolrld become awaie of all
siSnificant matters that mitht b€ identified in an audit. Accordintly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that .auses us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in a[ material respects, in
accordance with International Financial Repoiting Standard no. (3a) "Interim Financial Reporting".

Talal Abu-Ghazaleh & Co. tnternational

is.lrrt'*r*\

3@_Eo- \jz {
loz

\*-,,,t7 Amman July 29,2020

TACUCI Building
104 Mecca Street, Um-Uthaina, Amman, Jordan
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P.o.Box: 921100 Amman lll92. Jordan
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Al-Quds Ready Mix Supplies
Public Shareholding Company

Amman - The Hashemite Kintdom ofJordan

Consolidated interim condensed statement of financial position as at lune 30,2020

- (Reviewed unaudited)

lune 30, 2020

(Reviw€d unaudited)
Decelnber 31,2019

(Audited)

ASSETS

Property, plant and equipment

Inveshnent property land

Investnent in an associate

Investment in financial ass€t at fair value through oth€r
comprehensive income

Duehom related parties - noncunent

Total Non'curIent Asseh

CurentAssets

Inventory

Other debit balan es

Ch€.k under.oll€(tion and on hand

Check under collection and on hand - related parti€s

Due from related parties

Trade receivables

Cash and cash equivalents

Total Curent Assets

TOTALASSETS

lDID

3,8n,0%

2,439,549

1

118,%4

1 ,213

3,975,U6

2,439,99

I

188,6m

t,
6,557.725 6,799,n2

3r2,185

183,946

L1n258

1,123,421

1,753/14

.\,113,816

12789

291,L40

]a8,n9

1,392,0n

25x,415

884,816

1,488,135

11,172

5.690,129 6,802,419

rL347,854 73,502,137



Al-Quds Ready Mix Supplies
Public Shareholding Company

Amman - The Hashemit€ Kintdom of Jordan

Consolidated int€rim condensed staiement of financial position as at June 30,2020 -
(Reviewed unaudited)

June 30, 2020

(Reviwed unaudited)

Decenber 31, 2019

(Audited)

EQUITY AND LIABIINIES

Equity

Capital

Statutory reserve

Change in lat value of investnents in financial asseh

at fair value through other comprehensive income

Retained eamings

Total Equig

Cun.nt Liabilities

Deferred checls

Deferred checks - related party

Other credit balances

BanlG overdraft

Trade payables

D{e to related pariies

Total Liabilities

TOTAL EQUITY AND I,IABII,ITIES

JDJD

7,4@,026

D5,747

(175,2821

63,503

7,4fi,026

u5,747

(33s,566)

3E7,913

7,373,994 7,748,r20

1,639395

150,000

147,104

1,U7 A05

1,019,689

170,267

z,snan

120,000

214,870

L$0,a4

1261,901

19A?s

4,973,85t 5,854,011

12,347,854 13,602,131



Al-Quds Ready Mix Supplies
Public Shareholding Company

Amman - The Hashemite Kintdom ofJordan

Consolidated intedm condensed statement of(ompr€hensive income for the sir months ended
June 30,2020 - (Reviewed unaudited)

tor the six monih rnded For lhr lh& llonllended

luneI,I Jmel0,019 hm$,M0 Jur3{,419

Nel$ks

C6tofsah

CrBrpolit

ottl cwnue,ftl

Gain fmn dbpal o( prcpnv, pJal ad quipment

Slur of Eofit of arsahb

Sllmg and dirtihlion upenso

Adninishtive txprte

Bfll inbnst ad coofli$im exF$r6

[xputd crditlmes

Irs,

Olhr coopnhnshe imone

oury in ht value ol inveshrml in fuambl aset
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AI-Quds Ready Mix Supplies
Public Shareholding Company

Amman - The Hashemite Kingdom ofJordan

Consolidat€d statement ofcash flows forthe six monrhs ended June 30,2020 _

Iune 30, 2020 Iune 30,2019

CASH FLOWS FROM OPERATING ACTIVITIES

Adiustments for :

Share of profit of associate

Gain from disposal of properry, plantand equipment

Expacted credit losses

Recovery of allowan€e

ChanAe in opelating assets rnd Iiabilities:

Other debit balances

Ch{ks under.ollection and on hand

Due ftom related parties

Def€rred check - related parties

Other credit balan.Ps

Due to related parties

Net cash from operating activiries

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase ofproperty, plant and equipment

Investment in financi4l asset at fair value through other
comprehensive in ome

Proceeds from sale of property, plantand equipment

Net.ash from investing a<tivfties

CASH FLOWS FROM FINANCING ACTIVITIES

N€t.ash from financing a.tivties

Net.hange in.ish and.ishequivatenrs

Cash and cash equivalents - be8iming of period

Cash and (ash equivalenrs - end of period

(s2,633) (18,2E3)

317,711 624,701

317,117 624,701

JD

(334,410)

643

(432)

(50,000)

28,955

7,674,758

(869,328)

374,319

(888,076)

30,000

167,766)

\242,2121

(29,208')

12648611

152,633)

,D

(403,983)

(733t

(12,153)

7fi,467

54,500

23, 5

(64,0321

146,769)

(8O7,783)

120475

358,811

(12s,000)

(35,038)

197,575

(12,039)

(tr7,7sn

(s,048)

125,387)

12,152

1,617

11,772

(1,339)

5,839

12,789 {,500



Al-Quds Ready Mix Suppties
Public Shateholdint Company

Amman - The Hashemite Kingdom ofJordan

Notes to the consolidated interim condensed financial statement

1. Legal status and activity

The company registered as timited liability Company under number (a321) on February 27, 1996
under the name Al Ramez for Concrete Manufacturing (RMC - Jordan). The General Assembty
decided in its extraordinary m€eting that was held on June 10, 2003 to change the name of the
company to trecome AL-Quds Ready Mix for Concrete.

- The t€gal status of the company has been changed to public Shareholding Company on January 1,
2005 and was registered under the number (362) on April28, 2005.

- The main obiective of the company is manufacturing ready mix concrete.
- The financial stabement was approved by board of dire€rors on July 28, 2020.

2. Sitnificant a..ountint policies

- The condensed interim condensed financial information for the Company were prepared according
to Inbemational Accounting Standard (34) "Interim Financial Reporring,,.

- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in pieparing the financial statemenb for the year ended
December 31,2019.

3. Financial information for a subeidiary

The consolidated inteim condens€d financial statement for the parent company included the financial
statement of its subsidiary as of June 30, 2020 as follows:

CotrDlnyolri tadlt|lu tjdtuo'ihl

JD

Al.tua,\een Real siab l.k.

Permhtr ol

ol{ftnhip Totrl$llj Iotd lhbility

ID

A..cml&d

JD JD

LrtritdLibilfohp,ny Iffi mt l5l6jm h{0,m 9fi7

4. Covid-I9 impact on a company's business

As a result of the spread oI the new Corona virus (Covid-19) in the beginning of 2020 and its outbreak
in several geographical regions around the world including th€ Hashemite Kingdom ofJordan and its
impa.t on the global economy, In addition to disrupting economic activities, this has affected the
manufacturing ready mix concrete sector, construction sector and all the related activities, in addition
to dre result of the quarantine measures established by the Defense Law. The company has formed a
team to evaluate the expected effects on the company,s business inside and outside the Kingdom and
to conduct a preliminary study wfth a view ro reviewinS and evaluatinS rhe potential risks;etated ro
ensuring continuity and operahon without interruption at thG stage, the administration does not
consider that it is possible to quantify the potential impact of this outbreak on the company's future
financial statements at this stage.
Management and those charged with governance will continue to monitor the situation in all
geogaphic regions in which the company operates and provide stakeholders with developments as
required by laws and regulations. In the event of any changes to the curent conditions, iadihonat
disclosures or amendments to the company's financial statements.
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