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Ref: 81/2020
Date: 28 July 2020

e C\

M/S Jordan Securities Commission LL;_,\ Vic

M/S Amman Stock Exchange L2
M/S Securities Depository Centre

Greetings,

RE: Acquisition Transaction over vne Sharzs of
the Sharsholdars of EICO in arcerdorcs
Articla (222/B) of the Companias oy

” r

inreferanca to the underkyving schiact, ©
to 21! pravious disclosuras mad= oy e

rralation to the soquisiticn UansaLsicn. windly o2

foermed  that  the Board =7 GZC  nas
com vrumca::d with Bidco Tor thz pursnses of
gotzinng  an  update ¢a  the  scuuistion

tra n.1act=on, znd the Boargc nhas reczived in
response therato a letter from 8idso de Pd 27 Juby
2020 thereby a request was made for the consent
of the 8oard of EICO to grant Bidece an additionzl
period until 30 September 2020 in arder to allow
Bidco to finalize financing 2nd payment
arrangements.

In view of Bidco's letter referred to above, the
Board of EICO has convened its meeting No (149)
on 28 July 2020 through audio and visual means,
in which it was resolved to approve the request of
Bidco.

Additionally, the Board of EICO has received a
letter from Bidco dated 28 July 2020 (enclosed
herewith for ease of reference) setting out their
confirmation of the additional period granted by
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the Board of EICO until 30 September 2020 for
Bidco to complete and finalize the financing
formalities and the arrangements necessary for
paying the acquisition price to the shareholders.

Yours Sincerely,
P
-

Mar.ual Stotz
Chairman

¢ Eudco':ileiler daied 22 July 2020,
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United Brands of Shisha Bidco Limited

Date: 28/7/2020 @il

STRICTLY PRIVATE AND CONFIDENTIAL
wolss o

From: United Brands of Shisha Bidco Limited

Eighth Floor

€ New Street Square

New Fetter Lane

Longon EC4A 3AQ

United Kingdom
Te: The Directors

Al-Egksl Irvestment Company {PLT)

Sa'zd 'bn Abi 'Wagqas Street - Building Ne. {39)

PO. Box 511145

Amman 11181

Jaordan
Dear Sirs,

pdzic on cﬁer to sccuirs the shares cf Al- Ecbal
Irwztment Ce. PIC

Wi o tite 1o s futther to voudr reqiuest for an uadste on
tre satus oF the reavised offer made by ug, United Srands of
Srisha Sides Lirmised MRides™ ‘n our ietter duted 25 May
100D i “Hevised Cfer Letter”) o scquire th2 chare
siotm of Aelinha invasieent Oz 2ol {UEISUTY for 10D 14
pgrchooe Ut MAggisitian’
A oun el e aware, the Acguicition wiy overwhelmingly
zpnoovad by ELCs sherenolders at an extraordinary

znerst mesting Bets ca o3 May 2020 tn2 “EGM”} and
ipprovad oy ME the Minister of industty, Trade and Supply
or 3iune 3330,

2

towevar, oespite the Acguisition having been approved
bath oy thz shareholders <f E:CO and HE the Minister of
industry, Tracde and Supply, a "no-ohjection” letter in
ralztion to the Acglisitron from the Jordanian Securities
Commission (the “JSC'} was not forthcomirg for several
weeks following ministerial zozroval. Regrettably, these
delays in tha regulatory approval precess resultea in Bideo's
committed financing zutomatically lapsing in accordanca
with its terms.

8idco is now working expeditiouvsiy to finalise alternative
financing arrangaments to enable it to complete the
Acquitition 25 soon as possible. Bidco understands that the
1SC no longer kas arny substantive objections to the
Acquisition proceeding, and provided that alternative
committed financing can be obtained, we are hopeful that
the necessary regulatory approvals will ke forthcoming such
that completion of the Acquisition coula occur by the end of
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August 2020.

As stated in the Revised Offer Lletter, the Acquisition
remains conditional {among other things) on receipt of all
requisite Jordanian regulatory consents and the completion
by Bidco of the debt and equity financing arrangements
needed to support the Acquisition, and the satisfaction of
any conditions to drawdown and utilisation thereunder.

Given the unforeseen delays to the Acquisition process,
Bidco and the Beard of EICO have agreed to extend the
long-stop date for the satisfaction of thesa
conditions, which was set in the Revised Offer Letter as the
date falling 2 months after the EGM, to 30 September 2020
{or such later date as may be agreed between Bidco and the
Board of E1C0). As noted in our discussions, this will
provide Bidco with sufficient time to finalise its financing
arrangements and to obtain the required regulatory
conzents, 5o that the Acguisition can be completed and
EICO's sharerclders can receive the offer price for their
shares.

We wanted to rzassute you that Bidco continues firmly to
peiieve in the merits of the Acquisition and is seeking 1o

finglise its zimerastive financng arrangements without -

deizy, s¢ a5 io epacic the Acquisizion tc cocmplete 55 seen
o5 passibie,

fours faithfully,
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