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To\ Amman Stock Exchange

Subject: Quarterly Report as of 30/06/2020

Attached the company's Quarterly Report of Arab East For Development & Investment (Holding) as
of 30/06/2020 .

Kindly accept our appreciation and respect : I.J,_‘; @t Aossiy, 9_:: ’
. B AN B jematlal
Arab East For Development & Investment (Holding) e ::,i:) s

Financial manager \ Mazen Qudeipfat
= Y =YY

- Ve WA WM TP% X1

NAS N (O SO & L W .}

Attachments : Quarterly Report M,L.A.kg_.wll&r-‘

—

: —— ],
11185 e 851322 .00 5511914: S\ — 5511227 : il

Tel : 5531227 ~ Fax : 5511914 P N RAY RE1277 AMRAMAN 11185 IABRNAN




Q\Jm‘zuﬁ\ghm@)d\dﬂ\&sﬁ
duayld - 53 gana dale dadlws 48 4
(ABaa ) B paidiall duda yal) Ayllall ail gl

2020 &)\~ 30



&‘J@Y‘Jﬁjﬁﬂ‘#ﬂﬁw\kﬂ
dayld - 53 gaaa dale dadluwa 48 3

5 il gl el ALl )l Al e Sy -
syl L S pall il -

Ada yal) Jaal) il

Ada yall el Jaall daila -

ala ) L) (3 s 6 i) Al -

Al yall i) i) il -

8 eaiall Al jal) el )il J g el -



b el el

Arab Professionals L
K Aol 3 o hoinc
N The Home of Excellence ) 1 o161 e i

+(41Y) 1 eved VY E LSl
arabprofi@apcjordan.com s A8y 2 5l

3 uatidial] At yall Adlall adl 58 daal ya Jga 958

L ) ] I Gulaa pluas| g (i y BaLI
(hadd 4s ) dalall el of Juisu::i 9 kil ol g8 A8 W
dpadigdl s i) dglaall - Glas

SLagL‘éisJ..h) Latal) Lo loaall ol Ll g g datll sl (3 l) A puld 458 5l 5 iaidiall Als yall AUall 231 53l daad yay b:-‘.:
Lol Ll Jaall Lk Al bl il Ll (0 S 5 2020 i im 30,58 LS i yall Il 3 ) 28 50 (555 30
U 5 3] of e oLl 8 gl Al syl Al bl Ay Ryl AL 5 g i s,
1) Conloe Al gn (o (o il yall LI 0 5L sl (34) ) ) Aol o Ty 5ot Ada i AL é‘ﬁj
)yl e ya) Y 150l g |85 foue] o L g one 3 R 520

o - zu .
ity ‘s.lc 4@‘).«]‘ Slel sa) ualsl (24]0) (J‘) :Lu'l‘)-a]'l U'_iLJl.ou saldll q.]_g.\ﬂ _)Qa.n.u ’GQJ :LIJJ‘)A“ Q‘;l}bol&ﬁ; ‘él‘:;
el 2] 0 5 i) ot 3l LN 3 Ty bl el s Ay el Ty o8 o 26,21 8 ey ond)

LG Y Lyl el o o Cm s eyl A0 kol T Loy oL o3 0 380 aua»wsqﬁ,;ds:ujzzaa_\nﬁ
Al 500 380 g o Y Ll ALl 1l 5805 ke i i€ oy 08 20 gy gl y a1 e L) (30

iyl 5 peatiall b yall
Laai

ko ) 20U 0 ol 2 Ui gl 3L g Ui 30 Byl ol ) o)
Al jall Ll 231580 Galad (34) o) sl Apusnal) el Ty 330 e

32 A ) 2020 S5 15 A lae

Y
% Russell Bedford | tmesom=
taking you further FORUM OF FIRMS




& el Y‘J#ngﬂ‘dﬂ‘kﬁ
dayld - 53 g dale dadluwa 48 4
2020 &3 30 o LS s jall (ALl 38l i

(Y Al

JsY oS 31 O~ 30

2019 2020
il g gal)
MJ\M\ S Gl gagall
335,310 335,310 e dBdle Cld Cilga aed
107,067 98,107 Jelial) Jaall Aaild DA (e Alalad) Ladlly 40le il g 50
442 377 433,417 A gliiall e <laga gall £ gara
MJ\M\ A g gall
10,028 10,028 A Aae saa
2,322 8,070 Al Loy i)
12,350 18,098 gt iy ga gall £ gana
454,727 451,515 Glaga gall £ gara
il gllaall g ASlal) (3 g8
AL G5
500,000 500,000 & sl 5 43 = el Jlal il
28,721 28,721 5 ba) il
57,442 57,442 @) alda)
(541,919) (550,879) L) s gall Adlall Aol A aS) yiddl el
176,864 174,178 s e Ctgj
221,108 209,462 4slal) (3 gda la
<l glaal)
A glaiall & il gllaal)
222,054 232,054 Aila ADle il Cilga aed
A glatall by llaal)
11,565 9,999 53 43 Bam i mad
233,619 242,053 il slhaall £ gane
454,727 451,515 by gllaal) g AuSlal) 5 g8a £ saxa

vv@ﬁ\@\ﬂ\ﬁﬁ@iﬂjsw\@;ﬂ\@u\r,s\}ﬂ\,,s,sOAL}M(@#JU’J‘\(]_)?gJOA&)A\Q\A@woln



Q\J@u\ﬂjﬁjﬁﬂ@ﬂ\dﬂ\kﬂ
dayld - 53 g dale dadluwa 48 4

2020 O s 30 A Agiiall gl Anall Al yal) Jaal) daild

(Y Al

2 Aagiial | el Al

&b Aagaall el Al
Ux=>30 Ol 30 Ul 30 Ol 30
2019 2020 2019 2020

(A8 1) (A 2)

(B ) (e )

A s gl 2Ll a5 58

192 - 192 -
(3,157) (2,686) (905) (1,133) ) Gy lae
(2,965) (2,686) (713) (1,133) B AR 3 jlud

(0.006) (0.005) (0.001) (0.002) B AN B jlud (o Aualidiall g dysbia) agal) duaa

"5 yall dxal pall 5 ae |53 yeaiiall dgda pall AL 230 sl o2 L}A’\U‘;d&iﬁ(5)e§ﬂ;‘\(1)(&)&4235)‘1\&131..4\;\Qj”



&) laliag Y\Jﬁjﬂ@ﬂ\dﬂ\kﬂ
dayld - 53 g dale dadluwa 48 4
2020 &) 30 (o Agriiall gl Aduall dala sal) Jaliddl Jal) il

(Y Al

8 Aaginal) el Al (o8 Aagiiall el A5DEN
Ol 30 Ul 30 Ol 30 Ol 30
2019 2020 2019 2020
(R 2) (A 2) (A 2) (A 2)
(2,965) (2,686) (713) (1,133) 5 il 3 jlua
s AY Jaldd) Jaal) agiy
(7,852) (8,960) (10,409) 2,283 Ll Jaall 3ad A (e Allal) s s sl Alal) dol) 5 el
(10,817)  (11,646) (11,122) 1,150 5 AR Jal) Jaall Maa)

"5 pal) Ama ) yall 55 e |5 5 puaial) il yall ALl 230 il 02 (e Tl Ja JSE (5) ady G (1) ady (e 488 jall laliaryl )"



Q\Jhﬁh’i‘j#}mgeﬂ‘dﬂ‘“ﬁ
Alayld - 53 gana dale dadlwa 4,
(4820 1) 2020 )i 30 o dugilal) gl Aeall dda yal) 4Slal) (598 A i) daild

() Aty

@' aS) yial) acil) ladaliia Jlall ul
g sl s 4 Adall el (2 g id) g shal
221,108 176,864 (541,919) 57,442 28,721 500,000 2020/1/1 (A WS 3ua
(11,646) (2,686) (8,960) - - - 5yll Jalall Jaall s
209,462 174,178 (550,879) 57,442 28,721 500,000 2020/6/30 (8 luS s )
238,326 183,974 (531,811) 57,442 28,721 500,000 2019/1/1 (& WS ana
(10,817) (2,965) (7,852) - - - 5_dll JabLall Jaall s
227,509 181,009 (539,663) 57,442 28,721 500,000 2019/6/30 (o LaS Asa )l

135yl Al i o 155 il Al 5ol Bl 51 638 (oo e IS8 (5) 8 ) (1) ) oo 3yl aliml) "

-6-



Q\J@Y\J#ngﬂ\dﬂ\kﬂ
ayd - 53 gana dale dadluws 48 4
2020 &is 30 A dgiiall gkl Al Aila yal) 430810 ClBEAIY) daild

(N Jsaly)

U~ 30 O~ 30
2019 2020
(A ) (A )
dtasal) Adaiy)
(2,965) (2,686) 5 il 5 jla
Jaladf Jlal) Ll gﬁ i)
(1,566) (1,566) AT A3 Baca ) 5 aed
(4,531) (4,252) Aglal) Al 8 dardiceal) 4,005 B Lo
Al gatl) Adaiyy
54 10,000 Aila Ale i Cilga aed
(4,477) 5,748 dasa 8 Lag 81l B padl)
9,367 2,322 Al Ty aeSa 8 Lag )
4,890 8,070 8RR djlgd A dasa B La g AR

"Gl Axal el s e |5 5 il Al sal) dlall 3581 038 (ha o S IS5 (5) ) M (1) o (re 488 el sl "

-7-



Q\Jhﬁh‘ibﬁgﬁﬂ@ﬂ\dﬂikﬁ
daayld - 5 gaaa dals darluws 48,4
(AdBaa 1) 3 paidall dada jal) Adlal) i) g8 Jga claliay
2020 ¢V 23~ 30

(N Jaly)

byt Cila 5 2001/6/13 gl ddayld — dale daalosa 48 188 @l jlaiiad) gy odaill o al) (3l AS Hd cannls
il 5 agul) 8 Lell gl jlainl 48,8l e anl ey Aradled) 4 )Y ASlaall A o8 4S 53 Joast S 50 ) L(343)
el Aaall g_a\.S).uS\ 5l g

ALY 5 ALl ol laiin o jadl (550800 AS 55) AV AS il Al 3l gl ae 48 jall Al el dallall a3 g8 e 63 oy
AS Al Jlasd )y e (%80) elliai i) (dalad) daalisall

2020 3545 15 g S Banial) 4ty 3 A0 8 512 e Ui ¢y A8 yall 8 pumtisial) Bl el ZLa ol 1) o3

L) clulpd) aaY Gadle | 2
B patidial) Agla yall 4lad) adf gil) Slac) Cunsd
Agda ) i)y a5 (34) @by Jsall Aplaall lumal 8 g 238 yall 3 jeaiiall dgla pall L) 230 il slac) a3
Al At 1) Alaall Jiay 52 55 puaitiall dgda jall ALl 231 sl ledal dlae g 5o ,Y) Hlall o)

Eanill s yplaall ey Ailadl Al 3 Lee o) & Al cilulpndl wo Aliaie 40 5 il agiall Lpalaal) cilulpd) o)

L 5 5mall 5 4y giaal) Al w00 o8l Ay gllaall clalizay¥) 5 o slaall 488 e Y 5 yuaidiall dgla jall A0 2315400 )
Jae ) il O LS <2019 J5Y) 05818 31 (4 LS AS 80 (5 sl 5 e T8 0 o s A sal) Al o & el
A giall 4y il il e 1 pdi5e 55wl Jiad Y Adda )

) i) ol i)

ol il amay ALl AS 5080 5 ) (e okl A laall Clband) ok o 5 paiiiall dda yall ALl Q) 58 slac)
Ala ] aadd Gl B e atiad G ppadl) el o) Ly 288 jall lalicas) g Akl 230 580 e i Al clalgiall g
Cog by gLl 8 sl dai s V) Gl i e alias 8 Jitea) 8 ddadl) il (ld agle 5 (i) 5 A8l (he 45 5l
sl el Leale chaiiul Al Ciluia )



Lyl — dalal) datluasal) il jlaiiiat) g ghaill o jadl (30 A4S i
(Aaa y&) B paidiall Aala yall Aallal) adf g8 J 9o claliay
2020 &' 2~ 30

@npal pagl 3
2018 ple Al (i AS Al oy pall pa N dysui a3 -
Ak )l A ) Sl Aal e Jaall A yuia 85513 5 ] 5 2019 Alad 4S8 Jlae | il o I okl (oS s 3 -

2020 O 32 5n 30 4 Asgiall el Al A8 L8l Jlaef il e Ayl o) daalisall 5 J3al1 Ay pia anade sl gyl -
Lﬂ)aﬂ&aah&\d\ﬁ}dﬁjedﬂ

Adlal) ¢l gaD Adala) Aagll) | 4

8yl Lol ALl il 091 adiea () G 3y 38 Lgtiad (e Uy g Calias Y Al ag,u\}auﬁfﬂ‘uau\w\ )
D)ol b ppedisile) oy ) Lgtnnday JaY)

Ailall ) 53U Aalall Al pant Cillad ) i i) AS ) aadius

Al cl s i) Adaal (31 gl 8 Aileal) A8 gl a1 15V (5 sasall

Gl B Ele e gl e JSG Lgilade (a5 Alalal) Aall e i CMAe e aaiad i cullal ;S (5 i)
Gl b Lgilaadle (Kay Y (ST Alalall Al e 55 cidlae e aaiad api il A (5 gl

6 Shuall & Sial) (5 Susal)
£ saaall Gl i Ja¥ 2020 ¢\~ 30
98,107 396 - 97,711 Jalall Jaall 2aild A e Aalall Aadlly Alle ila sa g0
6 Simsall & Siusall s Sinual) ‘
£ saxall i) S Js¥) 2019 dg¥ 0sis 31
107,067 396 - 106,671 Jalll Jaall 4ald 38 (e Alalall Al dalle Dl g 5e

KV sL@JL&quPJem%Uqw\wwﬁjjabﬁﬂ\e& ;\ﬁiﬂ%&tﬂ\dw\g‘é@d\@ﬂ\uﬁﬂ
e A (S0 2 0 Y Al 5l g gall 03] Alalal) Al (bl A8 Hla i) o o) Al 2GS ) AS B o) (s

‘ (19-258) 2aiusall Ug S daila A . 5
O sl Jaali g dalle dpalaat) 45l Sisan (82020 ple Al (o8 (19-28 ) daivsall Ui )5S (g o (085 o
Al Lgaliias 5 Lllae | ool 5 4 5l Ml 58 jall e Tl i) il e ) 5eY) cpalia@y) ddaia¥) 5 s il
Al 230 gil) e sl 1agd Jainall Y1 aan Camall (e 451 350 5 510) (555 ¢y shaill ag yuus uiia quza sl (8 T kaig
Als all o4 84S 5l Ads )



Arab East for Development and Investments
Public Shareholding Company

Condensed Interim Financial Statements (Unaudited)
30 June 2020



Arab East for Development and Investments
Public Shareholding Company

Pages
- Report on review of the condensed interim financial statements 2

- Interim statement of financial position 3

- Interim statement of profit or loss 4

- Interim statement of comprehensive income 5

- Interim statement of changes in equity 6

- Interim statement of cash flows 7

- Notes to the condensed interim financial statements 8-9



i Arab Professionals
Ara b P rOfeSS ' O n a IS Independent Member of Russell Bedford International

P.0.Box: 921879 Amman 11192 Jordan

B The Home of Excellence T +(962) 6 5151125
F +(962) 6 5151124

Email: arabprof@apcjordan.com

Report on Review of the Condensed Interim Financial Statements

To The Board of Directors

Arab East for Development and Investment
Public Shareholding Company

Amman - Jordan

Introduction -
We have reviewed the accompanying condensed interim financial statements of Arab East for Development and

Investments PLC, comprising the interim statement of financial position as at 30 June 2020 and the related interim
statement of profit or loss, interim statement of comprehensive income, interim statement of changes in equity
and interim statement of cash flows for the six-months period then ended and the notes about condensed interim
financial statements. Management is responsible for the preparation and presentation of these condensed interim
financial statements in accordance with International Accounting Standard number (IAS 34) “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this condensed interim financial statement based on
our review.

Scope of Review
We conducted our review in accordance with the International Standard on Review Engagements number (2410),

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial statements as at 30 June 2020 are not prepared, in all material respects, in accordance with International

Accounting Standard number (IAS 34) Interim Financial Reporting.

15 July 2020 oféssionals
Amman - Jordan Ibrahim Hammoudeh
License No.(606)
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Arab East for Development and Investment
Public Shareholding Company
Interim statement of financial position as at 30 June 2020

(In Jordanian Dinar)

30 June 31 December

2020 2019
Assets (Unaudited) (Audited)
Non - Current Assets
Amounts due from related party 335,310 335,310
Financial assets at fair value through other comprehensive income 98,107 107,067
Total Non - Current Assets 433,417 442,377
Current Assets
Other assets 10,028 10,028
Cash and cash equivalents 8,070 2,322
Total Current Assets 18,098 12,350
Total Assets 451,515 454,727
Equity and Liabilities
Equity
Paid - in capital 500,000 500,000
Statutory reserve 28,721 28,721
Voluntary reserve 57,442 57,442
Cumulative changes in fair value of financial assets (550,879) (541,919)
Retained earnings 174,178 176,864
Net Equity 209,462 221,108
Liabilities
Non - Current Liabilities
Amounts due to related party 232,054 222,054
Current Liabilities
Payables and other liabilities 9,999 11,565
Total Liabilities 242,053 233,619
Total Equity and Liabilities 451,515 454,727

“The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report”



Arab East for Development and Investment
Public Shareholding Company
Interim statement of profit or loss for the six months ended at 30 June 2020

(In Jordanian Dinar)

For the three months ended For the six months ended
30 June 30 June 30 June 30 June
2020 2019 2020 2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Dividends - 192 - 192
Administrative expenses (1,133) (905) (2,686) (3,157)
Loss for the period (1,133) (713) (2,686) (2,965)
Basic and diluted losses per share (0.002) (0.001) (0.005) (0.006)

“The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report”



Arab East for Development and Investment
Public Shareholding Company
Interim statement of comprehensive income for the six months ended at 30 June 2020

(In Jordanian Dinar)

For the three months ended For the six months ended
30 June 30 June 30 June 30 June
2020 2019 2020 2019

(Unaudited) (Unaudited)  (Unaudited) (Unaudited)

Loss for the period (1,133) (713) (2,686) (2,965)
Other comprehensive income:

Changes in fair value of financial assets through comprehensive income 2,283 (10,409) (8,960) (7,852)
Total comprehensive loss for the period 1,150 (11,122) (11,646) (10,817)

“The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report”



Arab East for Development and Investment

Public Shareholding Company

Interim statement of changes in equity for the six months ended at 30 June 2020 (Unaudited)

(In Jordanian Dinar)

Balance at 1 January 2020

Total comprehensive loss for the period

Balance at 30 June 2020

Balance at 1 January 2019

Total comprehensive loss for the period

Balance at 30 June 2019

“The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report”

Paid - in Reserves Fair value Retained Total
capital Statutory  Voluntary adjustments earnings Equity
500,000 28,721 57,442 (541,919) 176,864 221,108

- - - (8,960) (2,686) (11,646)

500,000 28,721 57,442 (550,879) 174,178 209,462

500,000 28,721 57,442 (531,811) 183,974 238,326
- - - (7,852) (2,965) (10,817)
500,000 28,721 57,442 (539,663) 181,009 227,509

-6-



Arab East for Development and Investment
Public Shareholding Company
Interim statement of cash flows for the six months ended at 30 June 2020

(In Jordanian Dinar)

30 June 30 June
2020 2019
(Unaudited) (Unaudited)
Operating Activities
Loss for the period (2,686) (2,965)

Changes in Working Capital
Payables and other liabilities (1,566) (1,566)

Net cash flows used in operating activities (4,252) (4,531)

Financing activities

Amounts due to related parties 10,000 54
Changes in cash and cash equivalents 5,748 (4,477)
Cash and cash equivalents, beginning of year 2,322 9,367
Cash and cash equivalents, end of period 8,070 4,890

“The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report”



Arab East for Development and Investment
Public Shareholding Company
Notes to the condensed interim financial statements (Unaudited)
30 June 2020

(In Jordanian Dinar)

General

Arab East for Development and Investments Company PLC. was established on 13 June 2001 as a Public
Shareholding Company and registered at the Ministry of Trade and Industry under number (343) in the
Hashemite Kingdom of Jordan. The Company's main objective is managing it’s subsidiaries and investing in
stocks and bonds.

The accompanying condensed interim financial statements are consolidated with the parent's Company
financial statements (Arab East Investments Company PLC) which owns (80%) of the Company's shares.

The accompanying condensed interim financial statements were authorized for issue by the Company’s
Board of Directors in their meeting held on 15 July 2020.

Summary of Significant Accounting Policies
Basis of Preparation

The condensed interim financial statements of the company have been prepared in accordance with IAS 34
Interim Financial Reporting. They do not include all of the information required in annual financial
statements in accordance with IFRS, and should be read in conjunction with the financial statements of the
Company for the year ended 31 December 2019.

The condensed interim financial statements have been prepared on a historical cost basis except for
investment securities, which have been measured at fair value.

The condensed interim financial statements are presented in Jordanian Dinar which is the functional
currency of the company.

The accounting policies are consistent with those used in the previous period, except for the adoption of new
and amended standards effective as at the beginning of the year.

Use of Estimates

The Preparation of the interim financial statements and the application of accounting polices require the
company's management to estimate and assess some items affecting financial assets and liabilities and to
disclose contingent liabilities. These estimates and assumptions also affect certain elements of the company's
assets, liabilities and provisions, and revenue and expenses, and require estimating and assessing the
amounts and timing of future cash flows. The mentioned estimates and assumptions are based on multiple
factors with varying degrees of assessment and uncertainty. Moreover, the actual results may differ from the
estimates due to the changes resulting from the conditions and circumstances of those estimates in the
future.



Arab East for Development and Investment Company PLC
Notes to the condensed interim financial statements (Unaudited)
30 June 2020

3 . Tax Status

- The Company has settled its tax liability with Income Tax Department up to the year ended 2018.

- The income tax return for year 2019 has been filed with the Income Tax Department but the Department has
not reviewed the Company’s records till the date of this report.

- No Income or National Contribution tax provision has been calculated for the period ended at 30 June 2020
as the Company’s expenses exceeded it’s taxable revenues.

4 . Fair Value of Financial instruments
The fair values of the financial assets and liabilities are not materially different from their carrying values as
most of these items are either short-term in nature or re-priced frequently.

Financial assets and financial liabilities measured at fair value in the interim statement of financial position
are grouped into three levels of a fair value hierarchy. The three levels are defined based on the observe
ability of significant inputs to the measurement, as follows:

= Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

= Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability,
either directly or indirectly.

= Level 3: unobservable inputs for the asset or liability.

30 June 2020 Levell Level2 [Level3 Total

Financial assets at fair value through comprehensive income 97,711 - 396 98,107
31 December 2019 Levell Level2 Level3 Total
Financial assets at fair value through comprehensive income 106,671 - 396 107,067

Financial assets included in level 3 are stated at cost less impairment charges, as the fair value of these
assets cannot be measured reliably due to the lack of available active markets for identical assets.

5. The Impact of the New Corona Pandemic (Covid-19)

The outbreak of the new Corona virus (Covid-19) at the beginning of 2020 caused a global economic crisis
and disrupted many companies and economic activities, which would negatively affect the financial position
of the Company, the results of its operations and its cash flows, and given that the situation is changing and
rapidly developing, the Company's management is unable to determine the likely impact of this outbreak on
the Company's interim financial statements at this stage.
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