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Fax; 00 962 6553 8300
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
To THE BOARD OF DIRECTORS OF JORDANIAN FOR MANAGEMENT AND CONSULTANCY
PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of
Jordanian for Management and Consultancy - Public Sharsholding Company - and its subsidiary
(‘the Group), comprising of the interim condensed consolidated statement of financial position as
at 31 March 2020 and the related interim condensed consolidated statement of income, interim
condensed consolidated statement of comprehensive income, interim condensed consolidated
statement of changes in equity and interim condensed consolidated statement of cash flows for
the three months period then ended and explanatory notes. The Board of Directors is
responsible for the preparation and presentation of these interim condensed consoclidated
financial statements in accordance with Intemnational Accounting Standard 34 “IAS 34". Our
responsibility is to express a conclusion on these interim condensed consotidated financial
statements based on our review,

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of Interim financial information consists of making inquiries, primarily of persons
responsible for the financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of alt significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attenlion that causes us to believe that the
accompanying interim condensed consolidated financial statements are not prepared, in all
material respects, in accordance with IAS 34,

Amman - Jordan : +a a

16 July 2020

Amember fam o ket & Youny Globa? Limited



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2020 (UNAUDITED}

31 March 31 December

ASSETS Notes 2020 2019
JD JD
(Unaudited) {Audited)
Non-current assets
Property and equipment 118,348 121,409
Long term notes receivable 2,137,150 2,301,765
Financial assets at fair value through other
comprehensive income 592,730 480,150
2,848,228 2,903,324
Current assets
Due from related parties 7 218,557 161,643
Investments in precious metals 89,613 75,120
Other current assets 91,566 100,756
Trade receivable 30,495 60,429
Short term notes receivable 2,795,337 2,711,512
Cheques under collection 3,002,829 2,467,824
Cash and balances at banks 5 462,212 643,068
6,890,609 8,220,352
Total Assets 9,538,837 9,123,878
TY LIABILIT)
Shareholders’ aquity 8
Paid in capital 2,500,000 2,500,000
Statutory reserve 688,708 688,708
Voluntary reserve 1,357,165 1,357,165
Fair value reserve {58,002) {4,067)
Retained eamings 1,835,01 5 1 ,638.014
Total shareholders’ equity 6,322,886 6,179,820
Non-current liability
Deferred ravenue from long term installments 192,650 209,026
Current liabilities
Other current liabilities 425,215 408,510
Deferred revenue from short lerm installments 443,039 488,135
Accounts payable 1,665,681 1,216,657
Due to bank 5 135,592 318,903
Income tax provision 6 363,764 321,625
3,023,291 2,734,830
Total Liabilities 3,215,951 2,943,856
Total Equity and Liabilities 9,538,837 9,123,678

The attached notes from 1 to 12 form part of these interim condensed consolidated financlal statements



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2020 (UNAUDITED)

Revenues

Management and medical services revenues
Installments revenues

Others

Total revenues

Expenses

General and administralive expenses

Interest expense

Pravision for expected credit losses for notes receivable

Total expenses

Profit for the period before Income tax
Income tax

Profit for the period

Basic and diluted earnings per share from the profit
for the period

For the three months period
ended 31 March
2020 2019
JD JD
446,592 498,043
231,416 259,178
22,468 14,212
700,476 771,434
(413,444) (412,009)
(7.916) (10,617)
{14,519) (24,247)
(435,879) (446,873)
264,597 324,561
(67,586) {85,711)
197,001 238,850
JD/Fils JD/Fils
0/08 oMo

The attachad notes from 1 to 12 form part of these interlm condensed consolidated financial statoments



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FoR THE THREE MONTHS PERIOD ENDED 31 MARCH 2020 (UNAUDITED)

For the three months period
ended 31 March

2020 2019
JD JD

Profit for the period 197,001 238,850
Add: Other comprehensive income not to be

reclassified to income in subsequent periods

Change In fair value for financial assets at fair valua

through other comprehensive income (53,935) 1,055
Total comprehensive income for the period 143,066 239,905

The attached notes from 1 to 92 form part of these Interlm condensed consolldated financlal statements
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JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2020 (UNAUDITED)

OPERATING ACTIVITIES
Profit for the period before tax

Adjustments for:

Depreciation

Interest axpense

Gain from selling and revaluation of invesiments in
precious metals

Provision for expected credit losses for notes
receivable

Working capital adjustments:

Trade receivables
Notes receivable

Other current assets
Due from related parlies

Cheques under collection
Accounts payable

Deferred revenue from instaliments
Other current liabilities

Provisions for incorrect medical coverage
Income tax paid

Net cash flows from operating activities

INVESTING ACTIVITIES

Purchases of financial assets at fair value through other
comprehensive income

Purchases of pracious metals investments
Purchases of property and equipment

Net cash flows used in investing activities

FINANCING ACTIVITIES

Loans
Interest expense paid

Net cash flows (used in) from financing activities

Net increase In cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equlvalents at the end of the period

For the three months
ended 31 March

Note 2020 2019
JD 4D
264,597 324,561
7,844 6,392
7.916 10,617
(3,397 -
14,519 24247
29,934 (288,194)
66,271 (221,818)
8,180 {5,130)
{56,914) (1,371,087)
(535,008) 672,019
439,024 835,366
(41,462) 33,803
16,176 (16,223)
(471) -
(25457) {92)
192,765 4,481
{166,515) (941)
{11,096) (64,138)
{(4,783) (27,183)
{182,394) (52,242)
A 100,000
(7.916) (10,617)
(7,918) 89,383
2,455 1,622
324,165 48 410
5 326,620 50,032

The attached notes from 1 to 12 form part of these interim condensed consolidated financial statements



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

{1 GENERAL

Jordanian for Management and Consultancy Ltd. (the “Company”) is a Jordanian Public
Shareholding Company was registered on 26 February 2006 to the Companies General
Controller at the Ministry of Trading and Industry under no. (386). The Company obtained the
permit for operations on 3 October 2006 from the Ministry of Trading, Industry and Supply.

The General Assembly resolved in its extraordinary meetings to increase the Company's paid in
capital several times, the most recent one was on 30 April 2017, to become JD 2,500,000
through capitalizing JD 200,000 from the retained earnings as share dividends. The capital
increase amounting to 200,000 shares was approved by Amman Stock Exchange on 22 May
2017,

The Company’'s main activities are represented in establishing, contributing, managing and
owning companies with various types and objectives, in addition to purchasing, selling, trading,
importing and exporting products and materials such as machines, equipment and vehicles for
sale, instalments sales or finance leases.

The main activity of the subsidiary is to provide specialized consultancy in the field of health
insurance management, managing, establishing, owning or participating in companies and
projects of alt types and purposes, managing of heaith insurance for companies, contracling
with licensed insurance companies to market and issue health insurance policies, getting into
agreements in which it considers achieves its objectives, management of expenses, financial
claims and liabilities, payment of the financial claims on behalf of the insurance company or the
self-financing funds, management of the insurance programs approved by the insurance
company and managing its implementation, proposal of the medical insurance programs and
their design and development provided that these programs are marketed only through the
insurance company, getting into agreements with medical providers on behalf of the insurance
company or self-financed funds, borrow funds from banks and contribute in other companies.

The Company and its subsidiaries are located in Amman, Hashemite. Kingdome of Jordan

The interim condensed consolidated financial statements were approved by the Board of
Directors in its meeting held on 14 July 2020.



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES To THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

{2) BASIS OF PREPARATION

The interim condensed consolidated financial statements for the period ended 31 March 2020
are prepared in accordance with IAS 34 {interim Financial Reporting).

The interim condensed consolidated financial statements are presented in Jordanian Dinars,
which represents the functional currency of the Group.

The interim condensed consolidated financial statements are prepared under the historical cost
convention; except the financial assets at fair value through other comprehensive income which
are presented at fair value.

The interim condensed consolidated financial statements do not contain all the information and
disclosures that are required by the International Financial Reporting Standards (IFRSs) for
preparing the annual financial statements and should be read in conjunction with Group's
annual report as at 31 December 2019. Furthermore, the results of operations for the three-
months period ended 31 March 2020 do not necessarily reflect the expected results of
operations for the year ending 31 December 2020.

(3) CHANGES IN ACCOUNTING POLICIES

The accounting policies used in the preparation of the interim condensed consolidated financial
statements are consistent with those used in the preparation of the annual consolidated
financial statements for the year ended 31 December 2019 except for the adoption of new
standards effective as of 1 January 2020 shown below:

Amendments to IFRS 3: Definitlon of a Business

The IASB issued amendments to the definition of a business in IFRS 3 Business Combinations
to help entities determine whether an acquired set of activities and assets is a business or not.
They clarify the minimum requirements for a business, remove the assessment of whether
market participants are capable of replacing any missing elements, add guidance to help
entilies assess whether an acquired process is substantive, narrow the definitions of a business
and of outputs, and introduce an optional fair value concentration test.

The amendments are applied to transactions that are either business combinations or asset
acquisitions for which the acquisition date is on or after the beginning of the first annual
reporting period beginning on or after 1 January 2020. Consequently, the Group did not have to
revisit such transactions that occurred in prior periods. Earlier application is permitted and must
be disclosed.

These amendments do not have any impact on the Group's interim condensed consolidated
financial statements.



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES To THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

{3) CHANGES IN ACCOUNTING POLICIES (CONTINUED)

Interest Rate Benchmark Reform Amendments to IFRS 9 and IFRS 7

Interest Rate Benchmark Reform Amendments to IFRS 9 and IFRS 7 includes a number of
reliefs, which apply to all hedging relationships that are directly affected by interest rate
benchmark reform. A hedging relationship is affected if the reform gives rise to uncertainties
about the timing and or amount of benchmark-based cash flows of the hedged item or the
hedging instrument. As a result of interest rate benchmark reform, there may be uncertainties
about the timing and or amount of benchmark-based cash flows of the hedged item or the
hedging instrument during the period before the replacement of an existing interest rate
benchmark with an alternative risk-free interest rate (an RFR). This may lead to uncertainty
whether a forecast transaction is highly probable and whether prospectively the hedging
relationship is expected to be highly effective.

The amendments provide temporary reliefs which enable hedge accounting to continue during
the period of uncertainty before the replacement of an existing interest rate benchmark with an
alternative risk-free interest rate (an “RFR"). The effective date of the amendments was for
annual periods beginning on or after 1 January 2020, with early application permitted. The
requirements must be applied retrospectively. However, any hedge relationships that have
previously been de-designated cannot be reinstated upon application, nor can any hedge
relationships be designated with the benefit of hindsight.

With phase one completed, the IASB is now shifting its focus to consider those issues that could
affect financial reporting when an existing interest rate benchmark is replaced with an RFR. This
is referred to as phase two of the 1ASB's project.

These amendments do not have any impact on the Group's interim condensed consolidated
financial statements,

{4) BASIS OF CONSOLIDATION

The interim condensed consolidated financial statements comprise the interim condensed
financial statements of the Company and its subsidiary (the “Group®) as at 31 March 2020:

Activity Country Ownership
2020 2019
Specialized Medical Insurance
Limited Liability Company Insurance management Jordan  100% 100%

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and
ceases when the Group loses control of the subsidiary. Control is achieved when the Group Is
exposed, or has rights, to variable returns from its involvement with the investee and has the
ability to affect those returns through its power over the investee. All intra-group assets and
liabilities, equity, income, expenses and cash flows relating to transactions between members of
the Group are sliminated in full on consolidation.

-3-



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

{4) BASIS OF CONSOLIDATION {CONTINUED)

The financial statements of the Company and subsidiary are prepared for the same reporting
period and using the same accounting policies.

The Company has not carried out any activities since its establishment until liquidation.
Therefore, the sale was not disclosed in the discontinued operations disclosure as the disposal
of the subsidiary had no impact on the consolidated financial statements.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as
an equity transaction. If the Group loses control over a subsidiary, it:

Derecognizes the assets and liabilities of the subsidiary

Derecognizes the carrying amount of any non-controlling interests
Derecognizes the cumulative translation differences recorded in equity
Recognizes the fair value of the consideration received

Recognizes the fair value of any investment retained

Recognizes any surplus or deficit in profit or loss

{5) CASH AND BALANCES AT BANKS

Cash and cash equivalents in the interim condensed consolidated statement of cash flows
represents the following balances presented in the interim condensed consolidated statement of
financial position;

For the three months period
ended 31 March

2020 2019
JD JD
(Unaudited) {Unaudited)
Cash and bank balances 462,212 80,095
Due to bank* {135,592) (30,063)
326,620 50,032

* The Group obtained credit facility in the form of an overdraft from Invest Bank with a ceiling of
JO 400,000 bearing interest rates ranging between 9.25% and 10% and commission of 1%
paid on monthly basis. The facility is guaranteed by commercial bills at 125% of the loans
amount, this percentage should not be less than the utilized balance at any time.



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES To THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

{6) _INcOME Tax

The movement on income tax provision is as follows:

31 March 31 December
2020 2019
JD JD
(Unaudited) (Audited)
Beginning balance for the period/year 321,625 254,367
Paid during the period/year (25,457) (228,500)
Provision for the period/year 67,596 295,758
Ending balance for the period/year 363,764 321,625

The Group reached a final settiement with Income and Sales Tax Department until the year
2015,

The Group filed its tax returns for the years 2017 and 2018, which have been accepted by the
Income and Sales Tax Department without amendments based on sampling system.

The Group filed its tax returns for the year 2016 which have not been reviewed by the Income
and Sales Tax Department up to the date of the interim condensed consolidated financial
statements.

The Group's management has not recorded the deferred tax assets, as it is not material and
due to the uncertainty related to benefiting from deferred tax assets in the near future.

The income tax provision for the Group has been calculaled for the periods ended 31 March,
2020 and 2019 in accordance with the Income Tax Law No. (38} for the year 2018,

The legal tax rate for the Company and its subsidiary according to the Income Tax Law No. (38)
for the year 2018 is as follows:

Income tax law No. (38) of 2018

Statutory tax Nationa!
rate Contribution Total
Jordanian for Management and Consultancy Ltd. 24% 4% 28%
Specialized Medical Insurance Company limited 20% 1% 219

liabiity



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

31 MARCH 2020 (UNAUDITED)

{7) _RELATED PARTIES TRANSACTIONS

Related parties represent associated companies and major shareholders. Pricing policies and
term of these transactions are approved by the Group’s management.

Consolidated statement of financial position items:

Due from related parties

Jordan French Insurance Company {Shareholder)

Financial assets at fair value through other comprehensive
income

Jordan French Insurance Company (Shareholder)

Cheques under collection
Jordan French Insurance Company (Shareholder)

Income statement items:
Medical institutions revenue

Jordan French Insurance Company (Shareholder)

Insurance contracts revenues
Jordan French Insurance Company (Shareholder)

Compensation of key management personnel of the Group:

Key management salaries, wages and benefits.

31 March 31 December
2020 2019
JD JD
(Unaudited) {Audited)
218,557 161,643
15,800 15,600
2,955,828 2,439,392
31 March 31 March
2020 2019
JD JD
(Unaudited) {Unaudited)
191,980 209,046
54,129 74,449
246,109 283,495
31 March 31 March
2020 2019
JD JD
{Unaudited) (Unaudited)
101,329 80,826




JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2020 {UNAUDITED)

8) Equity

Paid in capital
The authorized and paid in capital of the Company amounted to JD 2,500,000 divided into
2,500,000 shares at par value of 1 JD each,

Legal Reserves

The Company did not appropriate for legal reserves in accordance with the regulations of
Companies Law as these financial statements are interim financial statements.

{9} BASIC AND DILUTED EARNINGS PER SHARE

For the three months period
ended 31 March
2020 2018
(Unaudited) (Unaudited)

Profit for the period attributable to equity holders of the parent

company {JD) 197,001 238,850
Weighted average number of shares (Share) 2,500,000 2,500,000
JDfFils JD/Fils

Basic and diluted earnings per share (JD) from the profit
for the period 0/08 010

{10) OPERATING SEGMENTS

The presentation of main sectors has been determined based on the fact that risks and rewards
related to the Group are significantly affecled by changing in these sectors products and
services. Those sectors are organized and managed separately based on the nature of
provided products and services.

Each sector is measured separately based on reports used by the chief executive officer and
the primary decision maker of the Group.

For managerial purposes, the Group is organized through the following operating segments:

- Installment sales,
- Medical insurance management

The Group monitors operating segments separately for performance evaluation purposes. The
performance is evaluated based on operational income for each segment.

7-



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

{10) OPERATING SEGMENTS (CONTINUED)

Revenues, profits, assets and liabilities according to operating segments are as follows:

Medical
Instaliments insurance
sales management Total
JD JO JD
Three months period ended
31 March 2020 {Unaudited) -
Revenues
Instaliments revenues 231,416 - 231,418
Management and medical services revenue - 446,592 446,592
Other income 3,397 19,071 22,468
Business results:
Profit for the period 65,796 131,205 197,001
Three months period ended
31 March 2018 (Unaudited) -
Ravenues
Instaliments revenues 259,179 - 258,179
Management and medical services revenue - 498,043 498,043
Other income - 14,212 14,212
Business resulis:
Profit for the pericd 65,630 173,220 238,850
As at 31 March 2020 {Unaudited) -
Assets and liabilities
Sector assets 5,383,820 4,155,017 9,538,837
Sector liabilities 1,337,702 1,878,249 3,215,951
As at 31 December 2019 {Audited) -
Assets and liabilities
Sector assets 5,513,426 3,610,248 9,123,676
Sector liabilities 1,485,711 1448145 2,943,856



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

11 CONTINGENT LIABILITIES

{A) Letter of guarantees

At the date of the interim condensed consolidated financial statements, the Group has
contingent liabllities in the form of bank guarantees by an amount of JD 13,106 (2019: JD
14,550).

{B) Lawsuits

The Group has no outstanding litigations as of the date of the interim condensed consolidated
financial statements.

{12) RISK MANAGEMENT

The interim condensed consolidated financial statements are prepared on a going concern
basis and based on the historical cost convention except for Financial assets at fair value
through other comprehensive income.

On 30 January 2020, the World Health Organization declared the outbreak of coronavirus
("COVID-19") to be a public health emergency of international concemn. This coronavirus
outbreak has severely restricted the level of economic activity around the world. In response to
this coronavirus outbreak, the governments of many countries have taken preventative or
protective actions, such as imposing restrictions on travel and business operations and advising
or requiring individuals to limit or forego their time outside of their homes, including the
Hashemite Kingdom of Jordan

The full extent to which the COVID-19 pandemic may impact Group's results, operations or
liquidity is uncertain. Management continues to monitor the impact that the COVID-19 pandemic
has on the Group, the industry sector related to the Group and the Jordanian economy, in which
the Group operates.

Management has established a Business Continuity and Crisis Management (BCCM)
framework to assess and monitor the impact of COVID -18. An analysis of the impact of the
pandemic was conducted as part of their going concern assessment using information available
to the date of issue of these interim condensed consolidated financial statements. The analysis
included an assessment of areas of concern including:

Management and medical services revenue recognition notes receivable and expected credit
losses, investments and impact on the Group's liquidity.



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2020 (UNAUDITED)

{12) Risk MANAGEMENT (CONTINUED)

a) Revenue from Management and medical services

Due to the large impact on the medical sector caused by the COVID-19 pandemic and home
quarantine, the Group decided to decrease the estimated deferred revenue from medical claims
for March 2020 with a total amount of JD 28,800 due to the uncertainty related to March's
medical claims.

Management does not expect a significant impact from COVID-19 pandemic on its revenue
streams for its operating segments.

b} Notes receivable

Management is still in the process of preforming a detailed impact assessment related to the
effects of COVID-19 outbreak on the Group's notes receivable and the magnitude of the
pandemic's impact on the ability of the customers to fulfill their obligations.

In their meeting held on 22 March 2020, the Board of Directors decided to postpone the loan
instalments for the months March and April 2020 to the customers who requested to postpone
these instalments. Moreover, management has decided to relief these customers from delayed
penalty charges, whereas the interest on delayed instalments will be calculated using an
interest rate of 5% only.

¢) Financial assets at fair value through other comprehensive income

The group has revaluated the fair value of financial assets through other comprehensive income
based on Amman's stock exchange market fair value as at 16 March 2020 instead of 31 March
2020, due to closing Amman's stock exchange market from 16 March 2020 until 10 May 2020
due to COVID-19 pandemic.

d) Group's liquidity

Management conducted an analysis which indicates that the solvency position is and will fikely
remain within the Group's ‘Capital Management Framework’ targets. Management believe the
preparation of the financial statements on a going concern basis remains appropriate.



