To: Jordan Securities Commission
Amman Stock Exchange
Date: 15/6/2020

Results Of The General Assembly Meeting
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The Ordinary General Assembly Meeting of Jordan
Petroleum Refinery Co. was held at two pm on
Monday 15/6/2020 by vedio and electronic
communication pursuant to the clouses of Section
(2) of Paragraph two of Defense Order No. (5) of
2020 and issued under the Defense law No. (13) of
1992 published in the Official Gazette on 31 March
2020 and the procedures issued by his Excellency
the Minister of Industry-Trade and Supply on
9/4/2020 under the above-mentioned defense order
and by ({58.33 %) shareholders participation in the
Assembly Meeting .

The following approved and authenticated decisions
were adopted at the Meeting:-
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1- Approved the minutes of the X Taiall gl dalal) Al (golall plaia¥) wildy o Adlgall 1
previous year Ordinary General . 27/412019 &k
Assembly Meeting which was held on
27/4/2019.
2- Approved the Report of the Board X Tl g% AS,AN Just oF B pulae il e Abigdl 2
of Directors on the activities of the . Ld Aulitealt Aaidly 3171212019 (b dgsid
Company, for the year ended on
31/12/2019 and future plan.
3- Approved the company's X Goliaa g Ll (F ASLAN Cllua (il i Aidgall 3
independent auditors’ report on its . 2019 plal Ll Lgela gl dualsil
financial statement , final accounts
and financial position for 2019,
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losses, and approved the consclidated
financial statements for the year
ended December 31,2019 and
determine the profits that the Board
of Directors proposes to distribute,
including reserves and provision
provided by law and the company's
system to be deducted for the
financial year ended 31/12/2019 .
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5 — Amended the board of directors
proposal to pay ( 15% ) of the paid up
capital as cash dividends to be ( 17% )
of the paid up capital , the amount of
{ 170 ) fils per share after tax to
shareholders registered in the
company records on 15/6/2020 .
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6 ~ Approved to deduct {10%) From
the net annual profits of the activity of
the Jordan Petroleum Products
Marketing Company for the statutory
Reserve Account, the company is
wholly owned by the Jordan
Petroleum Refinery Company.
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7- Approved to cotinue to stop
deduction of { 10% ) as statutory
Reserve from the annual net profits
of the rest of the compny's activities
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8- Approved the allocation of 1D
{10,428,215) for voluntary reserve
account to be use as determined by
the board of directors of the company
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9. Approved the allocation of

1D (10,428,215} for reserve account
for the purposes of the fourth
expansion project .
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10- Approved the use of the
accumulated voluntary reserve
balance for the purposes of the fourth
expansion project .
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11- Approved to exonerate the board

of directors members from their
liabilities in respect of the financial
year ended 31/12/2018.
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12- Approved the election of Deloitte

and Touch (MiddieEast - Jordan )
partner Shafik Batshon license No.
{ 740 ) as auditor for the company
financial year 2020 pusuant to the
clouses of the Companys Law and
item No .{ 67 ) of the Company By-
laws and authorized the board of
directors to determine their fees.
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Kind regards,
Jordan Petroleum Refinery Co.

Chief Executive officer

Eng. Abdel Karim Alawin
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HIS EXCELLENCY THE CHAIRMAN OF THE SECURITIES COMMISSION
SUBJECT: RESULTS OF THE GENERAL ASSEMBLY MEETING

We would like to inform you the results of the general assembly meeting , which was held on
Monday dated (15/6/2020) at two oclock in the afterncon by vedio and electronic
communication Pursuant to the judgements of Section (2) of Paragraph two of Defense Order
No. {5) of 2020 and issued under the Defense law No. (13) of 1992 published in the Official
Gazette on 31 March 2020 and the procedures issued by his Excellency the Minister of industry-
Trade and Supply on 9/4/2020 under the above-mentioned defense order and by shareholders
participation in the Assembly Meeting ratio ( % 58.33 M-

The following approved and authenticated decisions were adopted at the Meeting:-

1- Approved on minutes of the previous year Ordinary General Assembly Meeting which

was held on 27/4/2019.

2- Approved on The Report of the Board of Directors on the activities of the Company, for
the year ended on 31/12/2019 and future plan .

3. Approved the company's independent auditors’ report on its financial statement , final
accounts and financial situations for 2019.

4- Approved of the consolidated statements of financial position and consolidated
statement of profits or losses, and approve the consolidated financial statements for the
year ended December 31,2019 and determine the profits that the Board of Directors
proposes to distribute, including reserves and provision provided by law and the
company's system to be deducted for the financial year ended 31/12/2019.

5. Amend the board of directors proposal to pay ( 17 % ) of the paid up capital as cash
dividends instead of { 15% ) of the paid up capital , the amount of { 170 ) fils per share
after tax to the shre holders registered in the company records on 15/6/2020 .Approved
for Deduct (10%) From the net annual profits of the activity of the Jordanian Petroleum
Products Marketing Company for the statutory Reserve Account, which is wholly owned
by The Jordanian Petroleum Refinery Company.

6- Approved to cotinue to stop deduction ( 10% ) as the statutory Reserve from the
annual net profits to the rest of the compny'’s activies .

7- Approved to Allocation of JD (10,428,215) for voluntary reserve account for use it far
purposes determined by the board of directors of the company .

8- Approved to Allocation of ID (10,428,215) for reserve account for the purposes the

fourth expansion project .
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9- Approved to Use of the accumulated voluntary reserve balance for the purposes the
fourth expansion project .

10- Approved to discharge the board of directors members from their liabilities in respect
of the financial year ended 31/12/2019.

11- Approved to election the auditors Deloitte and Touch { middle east — Jordan } partner
shafik batshon license {740 ) as auditor for the company financial year 2020 pusuant
to judgments of corporations law and item no ( 67 ) for intenal system for company
and authorization the board of directors to determine their wages .
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