aain il o olill as pi “l
Jordan Insurance Company £

1/80/522 2020/06/04 o=

oo pianall 3ol
GCJLAQ 1.&4_;3..!
o - gls

cedaag Labiab daas

A1 34 LS (2019/12/31 A dgindd) L Gl e gl 5yl Ak oS3 (3453
Cre U (s g (58) Gs5 3T Cayslin sabad) cililial) Jae e 5paliall Ll sty
.2019/12/31 4,4, 2019/1/1

us‘a_l)'.'l:h\" Li-“.i Jasiy 1sbaadsg
Tl
GIAY s sl

(8] earvaeo pu SL ((ATY) 1 EATENVTY (e als OV VIVIA Gl e TVA o Oloae Jas = e JLET lyut PP JU (W R 41
HEAD OFFICE, 39 Circle - Jabal Amman, P.O.Box 279 Amman 11118 Jordan, Tel. (962) & 4634161, Fax (962) 6 4637905

www.jicjo.com



Jordan Insurance Company FJL]
You can rely on us




........................................................ SJ\J‘X\UAS;AU.A,;\):\AS

.................................................................. 3 )1aY) Gulaa y 8
............................................................................ Allal) 23 5all
.......................................................... Allal) 23 sal) Alalicay|
Al alalayyd




el nalls e

roda0 oJl gl (ol sulldlallaye &







Vot

i
s d
0%k
i #n* ‘
114 2
WA ey
MULE R
AN a7
AW
WA







INSURANCE
AWARDS 2014

WINNER

WINNER.

Jordan Insurer of the Year

Jordan Insurance Company

s

N
2011 M

AWARDS
WINNER

Jordan Insurer of the year

Jordan Insurance Co.

2012 M

AWARDS
WINNER 2012

Jordan Insurer
of the Year

WINNER







EUROMONEY

Insurance
survey

2010

This is to certify that the

Jordan Insurance
Company

has won the award for

Best Insurance Company
in Jordan

s

4

Clive Horwood, Editor







MEA RISK
& INSURANCE

|/

EXCELLENCE

AWA

_DS 2015

MEA COMMERCIAL INSURER INITIATIVE OF THE YEAR

JORDAN INSURANCE COMPANY

Brought to you by 9 -
= Strategic







WORLD FINANCE

GLOBAL INSURANCE AWARDS
2016

JORDAN INSURANCE
COMPANY

BeEsT LIFE

INSURANCE COMPANY,
JORDAN

gl






6)laNl yulao yurts) GolA-I

aen ) a1l ) Ay
£13eY) &) et luwal)
A5\S 4 g dlaa g aSule aDl)

Tsgtiall ALl Al (5 sinll o 85 oS5 pumal sy o 5 (il 5 el (slal Ralall Risgl g L) (8 a5 um il 3 I0Y) ala iy
YOV sy

A AS e @il o Gl Al ale IS Al Ly A Al BpslaiBY) glia V) &) paind Y019 Hladl ag
O Lo 2 Lag Aaild ) Lo 3l Al il 30U L) el 5 ) s e (g0 20 3 Lo e 30 )Y ApaliaiBY) e Uadll
Aall 4388l Jsall e 03 )Y olilly 2l acall (5 sise o pilae JS35 i Aikaiall J g0 JS e Aol 5 40l (L 5 & puie

<l Y1 oda (e Aailll Adlay) cula AV dgal sal

G W b sl (i) 85 Adgmall ¢3e s Gl I Gl ) Lgie o Base s Laand 53 ag alall O 8 A0 )Y Aleadl (o LS
o el s o LS ke gl sl Lae fa g 1381y O3 ) G )Y @Dl a3 (alads) ) oo 5 Laa «Jsall oda 8 gyl
cigala) 5 due Laia) JSLaa (e Lualiay Lo s Aad) 4

a3 Lo goad 50591 SLaBY T LS s ) o i) (8 ASLaall gl 5 ) Al a5 iy a1 (e a1 431 YY)
Galal) pUaill 5 of Jabs LS el agr 1A se iy ) LB 255 Uy (Blal) e 259a) e A lad A8 a 5a
Ul iany b sais Al el (g b Y] i ) ) () cpald) e Bake) i 1553 33 Y
Y Al 538 ity ool YT e 331 (o3l i) Alilae o LS (LAY o eadlls aliod) Lgiesia i

(Al s (sl g il e S el g fidiue

G bl pdige G elly Y Adla) Yo A ale Sl JLle ¥, ¥ S & Ee s ke ), T Il glae (3 gm 8 J 51 s Jea g i
1Y s Al S a3 pudl el a5 Y014 e AL YAV O, Y L) Ak 140 A Age amiadl W lae
Jana Gty O @ligiyy Yo VA ale Algd ae Jlus Sl V) S djlEe ¥ )9 ale dles (8l Jlle 1£,9 Alaise Gl ke

Foa Al @ a5 Aaludl g ol jabaall A Latamil (0,1 a5y G (Yo Yo e aual sie JS (alaBY) sl

ApS) Al L) 8 AS Al ) il 5 308l Audliall 5 dpeeall 0L o lall 1 5kas 4ils 4S50 Ledil) Jead) deia e
138 e ae s Sl Ossle TALY e alall 3] 4l LLugY) cualy i 77 Gy alal) 13gd LY Galiss) ) elly ol dladaia
Gl VYT e Hls (sl 0 oy aladl 13gd dilia L )l (B ) (s Laa didl) Leails (5 s e AS Ha)) culaila a8 alessY)

(salall aladl L

TN sl ey (0eliAS 13 YO L ga 4y Jany A1) sl (3 sl 8 Lgtian G e 4S ) cabila

Clga (o Al gpune e Qe A8 3 o 5 5 LW ama 5 ) sal) dlae b o Ll s Al 8 Tola L agdiy J)5 Y LSyl i o 5 )
AS il 4y Caald Lal iy A )Y el 4S50 e Tl 150 Gl sll) 130 S 88y ale IS (pnalill ClS il 508 b i) dalis,
Gl YA sl led Jilie 0o, A Sl alf 1o AL g Lall 1 Bis 388l Gl a3 il 8 dlee Sile) a1
GOV 8 S pall yuad) aca cpalil) g yaty Ailaall Al Cll 3 5 Y)Y Glad Sl call 0 aliy ilad g Yo VA Gl 3l
g sl 13 8 Alal giall g diaall Hiloal) (e ae L) Jual sie IS8 aliali 2y )l (S35 el i Bac dia (pelill g Uil Gy ) 4 el

Y bl sall e Al sl dilay Lias (eldll (e




6JlaMl yulao yuts) dolAs-

Oaldl) Bale )

s Lgae Jalaill 5 ililaall 3 513) 8 halaall Jilas e diaall 5 Liiiga 5 450 )Y Gaalil) AS 1 gy Jam 3 3] A0S Alpuall A
38 ¢ aalill Bale) Sy ae Aflaadl g mu‘;sM\ 3 ysatall Ay ) LeilEdle QIS 5 ¢ paalill samal 2l )l a8 SV VI L S
Aaall Ja g all ity Gaelill sale) Jlae 3 LAl S 55 e Yo ¥ v alad L) apans (e 4 ) i

A Al £ g 81

o e (5 i s dldle 38 55 T e ST asa g Jla 85 € Cilaat g il graa aad s <l eI A a4 cpdill Gon DY
7)€, ) diani Le IS lan pale 4,V A il g il b A€l W) il 8y Gmacaall G el land (il ) 5ol Laa
Db Ol TALY ARG AS ) LLdl  Mea) (1

@Ldb ;\.JJM\ Q‘JLA::\:MY‘

AS ) Adgas ) paitas) ) oo e Ml (lae (3 g A Rualih 65 e je sl ) Adlia) ALl (31 sus) Dol 8 Laléss) ¥4V 9 ple a6
Lilaall 5 jlenst) ol Cviat] Al Lgilaine Cpana Liley) e (a5 Am jiasl pgnds 38 il Jadind s (3) ) 020 8 Lol 8 Adaiaidll
oY ale IO e g (§gud) J)sad Cpanti o Jali g L sl (e 0 5350 (el Gana ddaiaall e

Yo ale DA ek &5 )l el o) pdig e el o ale 5L S A8 giie pue 06 Al ey 0381 Al Eadl (5 sus of LS
e U< @l jlall oy e Gl

Lhile Qa5 oy Hhall oda Jia s dawd a5 ZVY,0 da I Jai YoV /) Y/FY Gyl e LS A 8l bl 8 Jladyl 4 )
AS)....J\ CL’JY \Jg.a \M\J

A3 5 yae DA Adla) Lt Al ac sl 5 oY1 Alaal) culs ) 5 dy el L) jlaiind e Jalaal) 3 V) il 3 58 Jeal 5
i Oale 1 Bl (g Bacinn s T yo Ty i SIS0 T U8 (e Lgasli e 2Ly Jla (sale TV,0 il Jlinl) o3l A8 suliadll 1
Aol giad (e

Aol ddadl)

A g e Aiall Al IR ¢ @l g el g Aaall (§gead) B L S e o ABablaal) 8 Allaial) 4S H&Y dad) il B ) aiad), )
Lo Aol g Aa A £ g8 £ Cppad o gl Gudi A Jaall g g gil) B 1 aia), ¥

sl dasd B digal) e e @il giesa do Bla) Ciagy 4 pdul) 3 ) gal) dpali A Uilada o Blia) ¥

Adaliiall i&i&\u.b Lainn ApanlBy) g A gal) cppalill Bale) g malil) Sy pa Adia cilidle o Adadlaal), ¢

(AMBeﬁtAS 34@‘_\;‘,“)45)“”@“\0333\“3@@?\%&\53—\“&@)"‘9#\°

G 8 3 LS Lgdlaal g8 ”}L@A\A.}“;\)AALNU.}JM‘\S‘)MM@uhu\;uﬂkﬂ‘ﬁ&b}mjbﬁemu\DJ‘JY\L}u&;ﬂﬁﬁ‘eh}j‘@j
'M‘jdm‘ﬂ‘e&nzd}e@iﬂswu‘O.JLG‘\‘JSL\QIS)M}LI;)\S}}L!;M)Su.\u‘

Omead) c) S dilae Sllall A 4 55 8L e ) Lalea®l Ladd A L) ey Jall sa By o davs S dl) Jls
3 Gadae (i)
2 A e olde
Ol 5 alil) galall (5 sinall g laiadl g a3 4a )Y Cualil) AS 8 caalial Lalal) dalall L) Jlae | Jsoa

Jan /N galdal) G )1 Sl (il€a (3 Y0 Y0 /6/F 0 3 sall Guaedll gy seds (he Ciuaill 53 i Al Aeludl 3 Siagus 53))
A ) a1 8 el @l g Gl ) sall/lee

YV A/6/% s g i Baaial) (V) aB ) dpalad) dalad) dipgdl A8 Leal) Ayl aitd g 5 g0,

Lagale d8aliaal) g A el il 48 Hal) Jae ddad g ¥ o 1 4 Adlall i) o B IaY) Gulana o 85 AdBlia

)8 Al D) oo AS Al cllua B8aa i flaw,

L lle d8alaally Yo ) 4 Alal) Aieall A i) Au) Jaa g ciliboan A8 |

LY 08 el Al o Bl (ulaa slias ) Aad g ) |

Jpela] 3aa g Aaslal) Adlal) Al AS Hal) cililua 88aa AT

Coant g 50N Gl & gudae oy ) ghal) Baladi Saland duad) AMELL) Jgils ¥ 0 Y /moC_.Jusmsmua,,\mu@)ﬁ@am\ﬂ;,

A.G\JMU‘;M\ MJM\A.\.:JJ\J\MJM\ASM\

IX'S cb-ﬂu‘)mu\uiﬁ‘guw\mg.u5Jw|&ma‘i\dmauédammuym\HAJMJLAGY\JJAAU&L@A\JJ\MM\M@\CJ&@P‘J}A\M\
8LAAA\JUM\*AY\QA/\~ &JMYUUJLMMM\wé&&\}mdw\ﬂdjhuﬁ)}ﬁ\ﬂ




oJla)Ml yulao ppQi

:;\S‘)ﬁd\ S EA{ I

Ao Al e 5585 02 Jalasan) siall S 58l ¢ o 8 DA (e e 5il aany el Jlae T 4 jlan 58 A8 5800wt Hl) Lol

A8 jaal) A< il 8l -

allinsure@jicjo.com

47Y7 £1yvase

4TY7 eavery

SUOYNVNIA e YV G

il 35l

madinabranch@jicjo.com

4TY1 €161y

ATYTETTAY A

SOV MDA Glae WYY G a

idlp

allinsure@jicjo.com

4T Yarayay

ATYY Y.¥aIag

SOV YV ddall VYo G a

Agallg 5

allinsure@jicjo.com

ATYT £AYAAQY

AT £AYAAQY

SUOYNVINIA e YV G an

Soleg 2

allinsure@jicjo.com

1Yo YooV

SUOYNVINIA e YV G

Ll 4

allinsure@jicjo.com

41yt oYsi.ova

SUYIMMIA e YA G a

Yot G S sall - ae
A Ol
) Aia)
Y san il /8 5k
) e i)/ Ll
! cad il el

olovlaie 8

oA 40
elias@jicad.ae avyIY rY.gdo AVIY TV EEA \Y ALY el v iy - il L b 5
hayel@jicad.ae AVYE YaY Ve AV £ YTAAAY « VY el — sl a4y e
khalidm@jicshj.ae AR LYY 0 AN AR S LR VY §_pmal) it - sl JalS (0 5S 5e i )
allinsure@jicjo.com 910y Yeovav SRCAR FAFAR ¥ ) saaiall o JLiall g s o) 2gd g LA sl

WWW.jicjo.com AS il g ySIY) a8 gall

CgRALl ‘.,Jl.aubﬂ JLA?:MA\"*-G
AY VAale €3 FoY AAE JlieaY ) qalad Jin YA oA T AS AL Tend ) el ana &l
AS Al At oSy B cladla 33 03 Y LY



oJlaMl yulao ppQi

B adaa pliasi - ¥

B Cudaa () SN (S 2y lais ad)
ALaay) e Liall il 48 45 Jies

Y e () il Jshas Jliia Al g sl Jlra
’U.\'AG deLia WIXYEN el 2aaayy KW
OSS S ad)

i gas Ol 3ale Y & 500 48 58 Jina
) guac JIshall Balacd Salad )
| guas z A Jsal e )
253 el 4858 Jten

| guas S qu e Jlas M)
) guas (ol Jana pran )
’Lykﬁ o «gjﬁ daaayy (63 8wl
) guas Qs jelia dena )

@ﬂ"&)\éﬂ‘}dﬁﬂ\r\s_)ﬁw

| guas Glea sl ¢ sald A 3L

alad) paaal)

O SR O gl Gl daaa alas )
s Al ey gl Balud)

(s (3 adh) aladl yaal) cuils

4 g ALl ¢ g5
B Galaa yes (il
293 daaa Ahae )




oJla)Ml yulao ppQi

Y (ulaa slaef (o Ay o B34S

30 adaa /s «UJG daagy Glals aud)
RELIIIR T
EEMMMMUA}J}!&}?\QTV?\Ldus\aj\diua}.\‘)}ns.w L;ASSJ\JAJAM
A

, ; Coe
s Al daalall slial udaa sy o
hd)&\;b)@ﬁ\&ﬂb)\d\u@uaﬂ_)ubo
~\°/2J.€_m4_1\.d_5‘1 \\/i‘)@awuuu\ugﬂ‘;ijjy‘d@y‘&m‘)o
LSJL»uLAr—‘\.GLu.a‘\.ﬂ)cwu) °
ols‘)x‘d‘jj.\.u.aa_)bjud;.qjmc
YOVY/N VA G Bl S cpnalill L 48 38 85 510 Gulae gaac o
YN Jale dia dga gl /4 sbaill 4z jall (el AS 55 (85 1) (ulas guac
Go daall 85 10) alae same 516 1) Gl Gty il 5l 510) alae iy o

508y ulaa plias

BN alaa (i ) uili/  sheas JUa 3 g 2aal) (Hlaa
A AyY .J)..m]\ @)u
e\.c u)ﬁ/MSJ)AY\ WL;“ Jhaﬁ\} 4.4;»1.4...» ?Jk’ waJS& G.AH\ dst}d\
Y401

. ¢
e\‘\OA(,LcZ\.)SUA‘X\Sq;:\A\QQY}\/M@QJM\,@QM?)& bala

'@JJ‘}I\J}#\BMDJ‘J‘WMJ.

(A)29% - 2)23T) dpneall 55 il g A8 Ly 55
(e\QAi_e\a/\~)b‘)@j\jmu\})‘jo

W\;d\u.m\u.:bo

(\ﬂ/\~_ \QWY)uucﬂ\.cL\m@‘)cu.n.\.\Jo
(e\ﬁqv_e\Q‘\O)ﬂ\_ﬂLd\d\yﬂ&)ﬂ‘ﬁ‘@}_)}?\d@?\w‘)wﬁo
(e\‘\ﬂ\/_ \QQi)&m‘uucdbeb\mL}u.\Jo

(V~~Y’- \Q‘:\V)&JJY\MSL\S\aJ\A\wXMWJQ

'S.J..\&LL_\LS)uL?AaJ\A\uadtuub)msjaj\d‘&&u&nbjo

J) skl Balads Balads Lol

) e\‘i'l\' ;AM\@JU

PVAAY ale el 5 13] sy SIS 2 palall o 5
U,s/wums\@u\«s,‘d\ §3))3) adas pac g ust ) o

(e suine/Ania JY) A il 45)»3‘ 303 Gl guac 5 a0
oA S yhsae 5 4 jladll (u sy sk AS 88 ) (alaa guae 5 adi ) @

Ao Liad «a.Al.ui daaay) J;\u.“
REFL RS W
AV ATV e ) SaBY1 e o sk 1 alall JA 5l
Oel Ja e
Sl (pa 2aal) 8350 Gulae sunc o



oJlaMl yulao ppQi

68 cu e Jlas

IS ERCIR WAL

A1) e () 5ilE Gy IS 1 alell J8 5l
LuLLu)J/_)MLAJJjﬂLquL}AJUA.\JJJS\d).\ﬂ\b_)\d\@_)»\.d\%)g .
MJJY\W&\UAUJJN\‘SBUA}JJ}S\SJ\AAJJO
ah@\@mqhuw«_décdm\;.
Y~~/\J.\Au‘.aca_)kw\dﬂeu\}w\o
mmuucaﬁw\du@eu\)ﬁ\ubww

\3.1\.“ u\.u: oJA\A]\ d.\.ﬂ@}}h]\ )LA.MA]‘J 4_\.1}.1131\ a).\\ﬂ\ e
ua‘j‘)ﬂl\ULAAAEMJJJY“LSM‘DJ‘J!‘}J;AU&..}JJQ._IJLJO
ete(u;)ﬂ\.\al.\m]\uw\‘\s_)un)\é‘u»bu»u)o
uJJY\E&w\d}J\MDJ\J\w&M
e&e@)\sﬂ\w\ﬁyéo)b)uﬂ“}m

popnd (i sadll ﬁﬁﬂﬂéﬁ)ﬁ&@ﬁM\M&au@).
M-(wh}&)@\uw&ﬁﬁ!uﬂ&wo
Network International / Jordan 48 i (s e 4 Gy il e
qlie jelia daaae L)

Y40A - J)\.LAS\C_:L\

a)AAY ekcummmeu GALJ\JA}A\

?MS).» «_»Lr_)@_lmd& (;Lc‘).u.ao

.DJMM})JY\@AJY\ASJJ\cJ\J\UAMW

Mu }1_)} a Jal UASM
aadidll LA.\.\..»)JMA)Y\ 45);&3\ a)\d\u.d;a\}.\.as

@M\é}#‘jgnm‘uﬂ\ecddjdaab \J‘UAM
| Saa - ALY i obball o glatl 3ain V) A al) b)\.)\u.du)ms

B S ey s Bl

REFLEE WAL
e\‘\‘kie\sd\.aa\b‘)\d\u‘ny‘)}ns.i ‘SALJ‘JA}J\
LS.\LA Gm)‘il ‘)AS\ d.ul\ssmh 3aclia @
u.al...n 4..\.\_)44\3.4:\35\ u\ew\}]\ﬁy‘ssmb.q-

h_,l_._n uLAS: MLA\ bJ\J‘ UAASM@ }-.AS:

e\wv Smx

e\‘\ﬂve\.ac_\u.\mmuuy‘)‘,l& GALJ\JA}J\
@ﬁ}ﬁbﬁ)&j@uﬂ\@@ m‘ﬁﬂ\@a‘)\d\uﬂuw
CJBJ\)QAJY\GSG&M\M\GSLA&u.u..\_)\ur_m_).uuo
UJSAJJHM\
\‘\‘WetcLubd\/u}I)SmL;uAducIU\a\wy)}S& @Ld\dgyd\
"'/\/\U““ Lus:\u.mu\u\.cy }M‘\S)m&ﬂu.k}g-
SNIud);ﬂ\/@ln_,&\wd‘yaﬂ\uuu\d)uc)b‘w&w0
'li’a\.d\@\.».ﬁ\é\_i)ﬁ}((}erhng) C_J)hé\s)ﬁ@d«;-

Ohea ol ¢ 9als A 5N

A VAVY Sl e
e plitdinle (a8 daala ¢l gitall CMUall ¢ laeal) AalE 3 gime cdLaBBY) A g SISGN) Bl - : oalall Jasall
Yeoreade K ya i

plrte e

6Y~~\e\.c\.u\.l=u ‘UA.J u.ﬁﬂm\;c(‘)\_\.\:i‘)sc‘};ﬂb‘;‘gﬂ|u}\\ﬂ\‘_g‘).um\.n_
&J~Vel.ct_ul.k.:‘).:cu.lﬂ_‘)h J.\l;.\\u‘}.\lﬁ ‘).d;.\‘)” U.“u_suc&_lh.u\‘)d_
eY~~i‘a\.cLu _)J‘uJ.\S )LJ}\_).\S;.\\UJJUM]S‘(JDJA\J)_)LJ}\_)J;J\@U)JN‘MJWNLH_
u,g.m Y\UAA\;A\M\AJ@H

cﬁd.m\ WM\

ol @l jiaalg GA,J\JA}J\

ad&dL@.\ﬂch&_u;MJJ\)!\uu\_\Mﬂ\S‘)usﬂutci\\.@_\ALoLc OOMUMLJS\JS; dAc




oJlaMl yulao ppQi

AY 414 alad 48l 085N 5 oY)

e la AT Lulall - el sale g0 AS o8 cualiabae Jad
B T ST Bt e LYY ol eI | ) 4T Slallne sene dee 2yl
A Y i A8 5 alad) el uaia Ll iy 5 3 5f (sl
‘el 53 1V 5 Al ) g 5lll alall paadll cails L AT Lia 3 BN
2= el RV A 015l plall sl ol e Al casliaioe 2 FELY EEN RS VY (NN AR E A D3 Jana ilaaa ayll
i) el A8 25,10y elaa
SUSH Cpaalill sgna /538 i i
Sl Gpelll 8 S (B usliooe Jid | A YV Jlacl 5 lal/is nladl a1 21 471A G o dese 3 g )
S L .\r_@g_\mh“x.&.u
- (Fellow Chartered Insurance Ingtitute FCIT) 3t ) (i) 2g2a
- (Fellow Life Office Management Association FLMI) | 4 Y) Ll asle o g5 A ave el aedl (ke 2l
48 e Baaiall il ol 8 sball e il dgaa
gl gl 038 lall yp2al) sl b AT ranslin g i T £ 6 o DS |y qoy | (liadl s daney i )
Ol S 51 5 5V SV - g pmall (el Al Al
il sl Ul i s Gualill 5SS 5 B3l lisds Jlne (2 e py| et dalae sl | yany | Ol se ihea saal sl 3l
Alall cilnals ¢y 5580 el
el el (580 Alal) yuaall aelse Wl iy s o5 30 2aad g 0ppelil) Clae 8 dee | da YO SRR RELY RS s Al deaa Gliae 2l
i Y el A 1A 5 Al puae b AT IS Hi5ae b aalindae Jad | 4w YO Llae s IS [ 214V JETELR | RV PR VA |
Jowe A iy sa0ae e duala s cualill Jlae 840 VY Lo cilelaiisae 8 dee | ; ) ;
&im\éﬁﬂbwm| AauY . Audaae yiale eﬁ‘\\’\/ sﬂeﬁi‘é“—w{“ﬂuw‘

) i O AT 8 gl al) jane Craie Jandi 3B 5 s 10 5 (el Bale Y G e A 58 A Jae - 2S5y paY) Basiall LY gll/pand s g Analn gy 3 ¥

s S AS i) aguad 0 70 ¢y sSlay (ran et lunall slanly ol - €

pge) 230 ) 230 A< ) gl (070 () 880y (han (et Ll g lawid
YOVAN YT YOVa Y

4,YYY AVA 4.YYY AVA 2 e (ol danay e 3
Y o e Ol Bale Y 55 530 AS i Ball)
Y.+ 94,004 Y.+ 94,004 DS el A8 53
VAVY Y4) YAVY Y4 siaac a5 S 5 Jiia 4 33l
Al g *."\JM\MM\ "'Ml.'ﬂ\oJm\MUJSJs(/M)uJ\puJAAS\M\ ZU e ASdl das e

Ldland Ladl) daadl) oy mww&oﬂum“\ﬂtha‘gc@wuuhub\uh&mtd)awjcULGMuUmMM
cLu"i\@an.\S\j(/\~)0333uu9)&4$)~454;y‘¥-1

o) 981 g ALY G gy AS pl) Lgw acialli i Jlial gl dsagSa Aglaa gl 2 0 Y -1 -

Mgl Al clias sl (3s8a 9 £ AR Qe ) 2 Y -

L) oda (gala IS 48 il o i i) A ga dga o ol dagSal) o 3 il il ) B 5l aa g ¥ -1 -

2S00 e Tl Sl sulan (B Y -




35191 e

ERVIYRE RN

S pda
r - — - dogdl WSS e T T T T T il : ELHEISID- oY
|
|
|

el=ll pudl

8508 yude
_ 4 [ dall) Ol
ple nie sslun ele ns wslus
Louall ol 8Ll s
3,515 yde ES)
[ Sblebl 8yl] dealorl] gud [CIEMARI
| b oy | o)
Ol syl OLSY) eud | 3,515 pae L sy
Sl L] Szl D
?..w o L) 3515 pae
— Y — N - S A
31,33 LSy Skl -
| o) | S o) 8,515 yae
Sl eud onell Bale] el Bole) [
. Gldths 8515 pue
— . E,._.H . I ] el JsBecs
O T.w . -«
B9
8515 yda
oy . Gl ollhe | 4ol 8511 ysde
o Ig5,8)) oud dalall Goalgodly
ally Bl
m&w kryb I
BEEvY

g9l 851>




oJlaMl yulao ppQi

1yl gall Cypad

‘ ‘ ; oS ol AL el i ) i i

i Lam Sl g5l Wl g e Y1 i V) e et Al OV L Ssmg e il Alle Sy ol i 3 ea Jesy s dpuiall i i)
Adliae Clia (e (il ge (et () dalad) il ) LS oz Hladl 8 Ler J samall Gl 58l o) 530Y)

Ule e 2l e o gae JB Y ol 5 el (3 sialls Laictia Y

Al Lalil) e lay oy

Lol ol 3 (o o gl Sl (e (38 5 Sl 5 edalad) (DAVL AlSe daia ol Alinyadde o Saa e 5 el gldl 55 ) (o Taiaia - £

Lo Oail] i el Al o Juid A gllaall Al il a5 dpalell e all (g 50T 2ad) e T 3ila 0

‘uag}ﬂjiﬁiﬂ&}i‘)‘.J.\\UJJ'C\AJ;;L@_!\L@J)\A%SJ‘NJHJ c_)g_;ﬂzﬁm’ém:\_a‘);ﬂ\uﬁq;igﬁfd}y&?ﬂ\‘gsujaﬂ\U...\;\z.\.l\c
AT i Aaleal \u.}a}d\:\.ahu—e/\;); L] ”&d\}:\gﬂ‘ﬁ)ﬁcm‘ “\@)Uwijus|had\@@wm¢}d\c_\m 3 g

I3 G Sl sl 813 Y] 66y Y eall e pal) Alelae Jabas A8l b Jandl Al Gans s a2 13)

sf iy A LaS aglidla ‘ga g AS i) 5d ga -

YOAAN Y/

R KYARTAR)

YEA Y¢ YY¢ Y'Y AR YV g

€Y Al ¥4 £ A v asl

va 1 Yy ¢y 1 A% ‘5@1\;)3

¢y Y £ vy Y v e 55 e Bl

A2 YA Yva YoA A YY. & sanall
Gl J sl agianai Talh o (y v) A8l iy 3 claaall s Aluall Jlae sae aly ridaadl
;@m\@b\}dsmwj"“dﬁatuaujg Cdls gall Alia¥aVqale dﬂak}ﬂ\m@-c

Crdla gal) 22 | Sl

¢ (V) DLl Gl _Voal) Ll

¥ slall 5 aall (palill 3 )

q d‘}q\}“d;\.w{:'éjj.l

¢ A el AR 5 0

£ Ol S 51 3 51 SasY) 08 e L sk 3 adal s Bae U Jee L

Y EJM‘U‘%‘\DJ:“AAS&Q\JJJ

Y WM\M@M\QSJ}J

g AS ) (i A LAl Y o

Leale oale il L5 Aaa DU A0l Al JDIA L 385 i i ) (el (g shalae aa 0 Y




oJlaMl yulao ppQi

Al Aad) VA AS ) Lgaitia AN < adY) 4 Y

Yove \ERR! Yoy YONA AR
VYT 60 | Ve Y. van | VANYENOT [ VY 4. YAA | TATAE 408 4Ca) BlaY) Mes)
FY,£00 YV | YTOVY PV | £) VA 0T | £4 VYO TOA | TV 1Y YT ) Blay) S
ARAARER ArAYe IREAAES Yeave VYV £YE D) (e JaI
AR £4)7,Y74 EVEAAEE | £ £Y 44 £9¢4 Y¢et Al )
FAYOO XYY | EYLYTYEA | £10Y) 1) | £ 00T YVE | EVYYYNE <l Y Jlaa)
YY,UAYLVAY YV TAY YAA | YY) 0AdVYE [ YA VEY LAY | Yo d0) Y4) Ao haall iy ol ilia
YONYE e | VY ALV IVe | Ve YT Y)Y | Yo VYE oY | Yo vaY L 4) Al Gy uas
YV AYVVAY | ¥4 T¢. $17 | £V Yo dYE | £0 §01 090 | £) VEE TAY iy ladll s
A Y YAo AAo (°+£,Y4Y) 09 1vA4 Y, 0AV VY'Y Ay pall J Ja)
AR VA Y€ (£39,VYY) VYo v.g Y,EV. ANy Ay el ey A ila

AY ) Al Al alill £ g 8 Jlas il

sl g
AL Lol i (sl (1,64 0) Ly Jin ¢y sale (1,v 4 Y) e il gl g il 13 d Al LLEY) il
(v8,8) el (77 V, £) il Al adgd Adlall WLV (ya A8 00 A ) guiil) ind g e ghaal) clele W) (pa 3 ) Fma danss Ul

Agladias
dalad) &l gall g 3auad) £ 8

0rn A ) s i Ul i) i) i ¢l (v 0,90 1) Lz a2 (sl (1 ,AAY ) ihaa il gl 5l 13 3 cl) LYl il
AL Tl (7w ) Ll (7Y 1, 0) il Al 3 Audlal) LAYy AS ) Aan ) 2y gul) in e giall Cileleay)

s jall g 8
(o A8 5 A A Ll B L) A0l Ui (gl (77, 70) Lelilis s ysala (70 £ 1) dlae Al o3l g il 138 5 A lall Lol
AL Al (7v 4 0) Lkl (7AYol Al o] dilall LY (e S 80 ) By sl ity e ghaall CleleaY

Ball g

Oe AS 8 dan A Ll i) Al Jlins sale (14,149 Ll Jlins sala (¥ ¥y ) dcdie dandl 3¢l g all 130 & duilal) LLudY) sl
AR Al (707,9) Lelii (70y, 4 0) Ciald il o3g] ddlall LLUBY (he 4S8l duan ) 4 susdl) ani g A ghaall Cileleay)

>l Qyif'ﬁ\ &Jé

e A8 as Ao Wl AR Baall s Gale (1) A Y £) Lelils Sl Gsda (11 10 8 ) dlie diuall 03] £ ) 13 3 Adlall Lalosy) caly
AR A (70 1) Ll (76A A) ol Al odgd dlial) L) (e AS il Auan ) 4 suadl) Cani g A ghaall CileleaY)

A gard) A Jaall 39y (A Ay )1 ) gl

Yove Yoau Yoy YOVA Y14
£Y,£0A0TA | £o Yo VEY | £ oYdTe. | 01 4£Y YoV | 00 VYY AQ) e i)
VLAY,V VA YeASAY [ VANeT £6) | V4 V1) TAA | 1T oA Ve A ) eyl
YO o TAYY | YT A Yo | YV YOV Ve [ YV VI YA | ¥R YYAOTY ALl ol jlaiiny)

YEAYA YV, Y Y174 Y. YA g0 o¥q oAl
VEAVY YA [ VATYETYA | 4) £EAFYY LAY FYY AT [ATCETAAY) Slasa sall ¢ sana
YY,A09.0A0 | TEAFOYVE | FOVO) FEY | FY VI NEY | FloefaVEY Opalusall (3 o




il e

oJlaMl yulao ppQi

Gl gha (uad Baal Ciliay gaill g L) Alaa)

Yoyo | Yoyt | Y | YOVA | "X |
WYV EYe | Yo EY. v VANYENOT | VY dvl FAA | TATAE Ak Ll L) lea)
YYYAS £¥0 | TOAYYYAT | YAYeo ) V. | FEYYANIV | YY YV L EA LY e il dcan
YYYTe N6 | g1g08)0E | 0T OIVATY | OF VFAA0A [ £YAIVAY) A sl Gy saill e
VO EAATYE | Yo Yoy g0 | YEV.YAST | YEYYTVOY [ VA L)) A4Q Gl g2l e Gpmall das

A

Yo

T

O

S

A\

A\

~

Saitall ¢

Y«\o Yo YoV Yo A Y4
adl

g sxill o (ppdoall s . Ll e ) das . e ghaall iy sl Jlea LY s .

IATRIREE: IRAAREH V,000 80 YooEAQTY | Y YYE LYY Al Z LY




oJlaMl yulao ppQi

Jhad) Gl ghat

Yea,een ‘z ‘ Y ea, e

O vun, v

Juall

Yo

Sutall Sl

AR TR

Y4y

YAA)N

YAAA

Al

Yool

i) AS ) LS Cpana JAI Y g Adlal) Add) MR ciaa B jSia pé dads <l cililand e S i aa W VY

Al 36 el g Gmaalal) (3 g8a Blagde gall L Y1 g ASBaal) pludd) gl L DU At 3 Aladad) N ¥

TYY A0 VALY € (£94,YYY) VYo V.t V6V AN Y diaall £l )Y)
- VA e - . - de jsall 2L )Y

, A i i ; de sl 2l dus
FY A4 0Ad[ FEAFOYVE | Yo Vo) FEY | YYIVITEY | YU . f. VEY Oparlusall G5 Ao
\REE V,40 . AR Y VY. Y VY. AL 31 e




oJlaMl yulao ppQi

Aatlal) @) pdigal) g caadl) ) £

) Jane e ailal) duwd

AR AR
AR AR Cpaabuall 3 g8a Jara o xilall s
AR AR 4l Bl s /banadia) dey ) ila
AR /AR Al L1 M) / e gand) 5 4y oY) iyl
Lo AR Gl ga gall Jare e dilall dus
Tt R @M 0 ol dumn

S (v rae ) A Al g gl By Tl (v vy ) QU B alad) 13¢d cilibuald) BBaa qilad caly VY



oJlaMl yulao ppQi

F‘-ﬂ:l\ &IJu

AY VAV VPN B LaS agu BT 8,10y (ulaa slac Y AS glaal) agu) 22 1) VY

SJH‘g\ alaa guac “-M-H‘

4 gucanl)
YYVENY | YTy YFVY ) SORN N Y] cleliall nl 2,8
T 4YYY AV e 2 sle e Plalie ) Leliag
Yo, oun ) Jstac 35l JWia ad g and)  Maa
YOYV/E/YY YONV/E/YY Yi £ 0nn il 15 gy 2an) ol A2y
ARARVEIANY ARRRVEIARY 440 440 4490 940 il Aol Cad g "l dana’ )
YaYV/E/YY ARRRVEYARY ovA £y WA £9YV sl Il shall 4als alad alad
YOYV/E/YY YOVV/E/YY ove ove il G S el e (e JaS Y
Saalil) 3ale Y A gae A L
YOYV/E/YY . : e Y e A4S s
/¢/ Yo VV/E/YY A , Yooaa ven ‘fui 05 i 2o Lefias g
YOYV/E/YY YONV/E/YY VaE YT Va5 YT oy ale en i1t dena e 2l
YYV/E/YY YOVV/E/YY FATY .Y FAT YT el i Oldlie e dase s sl
. h)dls)l_ﬂlbu;}qﬂ\is‘)&
. % CYV/E/YY . = 5 2

ARARVAZA ARRRZAZA ¥OVA YA )l - ol Lty
Yoo i 2 il Ll A4S yE

YOYV/E/YY Y OVV/E/YY ’ ) : "
// // T"\~~ [N CJSJ:\A\ s M‘L@J&M’J
YOYV/E/YY YVV/E/YY ¥ ¥ Sl Olea sl ¢y sald 447 330LY)

FRACAET « | \i,\'e/\,.ze| £ sanal)

a8 e (g5 Llall 3 ))aY) (alil U8 (e legle slanae S 5 an 50 Y *
AY OYA/YY/FY B LS aga B g 30y Gulaa sliac Y 4S glaal) aguld) 2

£y gy S

4 gl

YEYYY Alay) clelicall gl 48,4

YOYV/E/XY YOVV/E/YY RICATS , L § ST
/€] /%] 5 5 4YYY AVA &) ﬁﬁ.}&t—ﬂmdkﬂc Al Leliay g
\‘.’~~~ . JM’ J}‘J(LS.IA% Q:\S}J:\MX“;IJ-A
YOYV/E/YY YVV/E/YY \ERER £ 0 Sl anlf i e il / 4m 5
YOYY/E/YY YOVV/E/YY 190 910 190 4%0 &l Ao lhad i ga "Aall deaa )
Y LYY /E/VY Y OVV/E/YY ouA £y oA £3Y er JI shall 4aSls 3alad salad )
YOYV/E/YY YOVV/E/YY ovo ove Y 6 S Ganl) e (e JWS Ay
) L’)yt\l\'éal.cy@ﬁa%ﬁ

YOYV/E/YY . Toeer vean ; T N
// Y \V/E/VV s > rs ) Afw‘ U}SAJ‘)'.‘LJ.\‘.}“.“L@JAAJ“_’
YaYV/E/YY YVV/E/YY IRER AR VR Sl abe Gea )l de e e 2l
YOYV/E/NY YOVV/E/YY FATY .Y YATY .Y sl e oldie e dase g8 sad)
L Al 5 jlall g (g sall AS 55
YLYYV/E/VY YNV E/TY ¥,O0A YoONA JBrp) lie jedhe dane ) Leliay g
V’~~~ i .\i,)m‘)w‘:\sﬁ
YOYV/E/YY YOVV/E/YY ¥ . Ly 78 Jael s 2ndl Leliay
YOYV/E/YY YOVV/E/YY SR v sl Coen sl ¢ sala A0 53LLY)

VEYRY L £0 \s,\'e/\,.za| £ saxall

pe 805 5 1aY) alaa slime§ U (g Lele Hlasae S S aa 0 Y *




oJlaMl yulao ppQi

Yo /N Y/ (LS a8 g A Adabuadl (g 63 Lad) 3 091 Galil (ha ol S ¢y AS glaall g AS A JB (1 B sl Adlall (31,00 23 (-0 17

48 glaal) Llal) 51 6Y) 22

/\VV _ A Yoy Sl dle naa Alall ae daae dlee 2l

; o _ ;o . ) Aol 5 Alall o 5l alall el il D3 dana gilaas 2l

Yoo - Yoo &) A il 5 all/Aall ¢ sl slall sl i Cin ol i dese 3 g adl

Vo - (YA ) e>all galall 5l alall paall il ol gyl ¢ e 2l

- - - Sl GO/ Andl g % paa Nas oy shail (e ylay and)

O - O sy ol s s s sdl alall jaaall aclia il M deaa” Capm )

- - _ ) slad) el ()55 aladl el aclise Geall de ke daal alus 2l

- - - &) ) il 55 alad) jnall aclise o i sl and ) dene liae )

- - - sy Adlall s yilall pae el e 3l )

- - - Ly Sl gAxl 8 iy e el e dane puains sl
\wour | i | ro.r & sanall

o8 e (sl Llall 3 )1aY1 (alansl 08 (e Lgnle lasue ISy aa 0 Y ¥

b LS g8 g 3 Adalud) (93 Liladl 310y Qalll e sl JB o ASslaall g AS AN JE e B paaall Al 30 6Y) 2 ol -z 17

48 glaal) Allall (3),5Y) 20

A YYARTAL)

A Yoy - A Yoy N e e Sl de teaa dlee )
;o. - ;o. ) AWl s Adlall o s il alall ) il s deaa gilacas aud)
Yoo - ¥oeas Sl Aan allg s /Al o 5l alall puaall il i Cpll A dena 3 ga
A - Yoo ) xall gslall 5 il alall joaall ity Gl agl 53k 2l
- - - (Sl G/ Al B e s ¢ shail G kg )
O - Oun Ly ol s s s adl alall jaaall aelisa il s deaa” Cap )
_ - _ ) slall ilinals () 55 alall el delise Gen gl e ihaae deal sl )

- - - P el il 538 lall paall e lise o sl Ay dena lide )

- - - Ly Al 3 yial e el e 3l )

- - - Ly Sl §Axl 5 iy e ) e dane e 3yl

80 a5 Ulall 3 oY) Gl U8 e Lol o IS 5 an 0 W ¥

BTN AL Al A agd A ghaal) dlluall 98 1Y) Gulana plize ] planls b -1 .18

YV YV AR - Bl (udae G 020 (sle ey Clalie dpdl Leliay 5 ALY e Luall Cudnill 48 55
YWooor [ Y } S s ety e O sy el e
\Y’~~~ \Y’~~~ - seac Aol d i ga dalad dasay )
\Y’~~~ \Y’~~~ - _saac I shall salad salad ayud)
ARSI ARSI - saac T Jaal pens paal) Leliay 5 a5 5ill L3 AS 55
ARSI VY, v - e GOSN e JS 3auy)
YWooor | Y, - — 555 3350 2 gy (ol 0 48 53
\Y’~~~ \Y’~~~ - _suac As.z:\.awc_}.u._\:mdl
ARSI VY, oo - saac 9 (e deney (538 )
YW, | VY,een - o i e s el B pal 5l el 5,2
ARSI VY, e - siac Sl gl ¢y sala agl a3y

gl




oJlaMl yulao ppQi

AY )4 alad A Al 4,085 5 )adl adlial) g clBLSal) g ol gl caly - VA

YEVVES| L Y AE o [YYAA0 [NATY (A TY | bl o)l e e Hallie tena dlee andl
dadae sy IS | ALl (55l alal) ) il D5 dens ihaas |
VWY g0 Yea| Y P N EEFL R FtrY ) e e s
fodad s ISy | /Al G g pill alall paell il Uia i deas a2l
VEC LAY Y T[N Ten | o [ IFEARY | VATA [ daa YY el gl g 5l
yyaey[v el ara | Py ver [have [a vy | dsbessle oS | asall sl el el il el aed 0 le 2l
oy, 404 | Tua | - . o) ¥od | V4oY |duutt o oS a8 i sl dlall paallaclias | (Alall (s 2anay )
e e - ) Toves 1A%, [dau Ty Juee 5ol g dana ashy | olasdl lisals o) 53l dlall ppaall aclisa | el e il dead alosy p)
EVYAY Y Een| - S gAY [hane [dwye St IS | (gl el 0l lall ool |0 0 sl ) deme (line )
oF AYe [V Ave| - . oYL ¥o |14V, |duuYe Aol s SIS Aallall 3 5l e (el e G 2l
vovve oo [vac ] o T yaass [yavy [y, e iale SR A 5 s e sl e dana e 2l

g sanal

AAY 00 ¢ VT A OCABA - Aed Ade

reb LS A oa T L) £ Y € alad) 13 e ghuaal) cile i) caly ) 4

gsaal) Ol
O Z_U:\;.lILLJ\Zﬁm
Y’... %),}L“;\A,}ﬂ\&,}m
O qﬂ\w.\dl&_}m@m
T LYY o Amen
Yy il Q) ac e
VY. Gkl Eaal ga e Auld A,V Ranaal)
\’~~~ ﬁ)ﬁh&i\\.\“&w QL‘:‘),\:
*,~V1 %}J\Aj‘&})ﬂh@&l&)ﬁ
£YYA Al
VEYYE & sanall

Opali pall g gl pUILL Cilhga i i alad) paal) gl 3101 Gulaa sliae ) pa ao L i 2 gle 450 5 81 JMA 4S )&l et o -
Adda o) 488G g Aagli S i AS Al a9 W g ¢ ) AS ) JBLAS Cpana JA 138 9 ¢agrilSliaal

L Aialitl) Lgillalis (e Al cliliia () aa g9 ¥ g Al Aadd e Jaad A Cllasasal) a0 3 (8 Adlida JISEL A pal) aalud - Y

Alaal) b Alalad) diba gl) cilosns gall g g ) cilingdl dpualy 11 g AR gl jall Ao ) B Aot lusall PR (ha Aanal) acinal) dadiy 48yl gk -







dloJ! odlg.éll

(i) i s

Js¥ cisils vy

Alall S sall daild

Yo TVY oVA VYTV YAT ° il sl g ilag
Y o0Y Y1V YYYY yos 1 Al 5 =LY LS O3 e Al Al dalle i3 s 50
YA (Y0 ERARTERA; v Jalll Jaall 2ails JYA (e Alalal) Aally Alle iy g 5a
YA TAA YU YoM VAL A 4 Jlie @l i

Y. YAY g0 ov4 q Slall all gy dlas a5 58
SNAEXYOV | ooVrYAd) @l ki) ¢ sana
RTERAR o q0ov §£Y Y gl (sal g (5 saiall b
YY) oY ARARRT-L] AR Jranill oy Gl g (cadll 31
YAV T Y VUFOTYEY VY SHally - (sl
AR Y14 Vov VY Ll elill s2ma aed
V7Y €Y V,07 TEY JVE Al e Ay jia Gl s 50
IRERARE Y, 0 YA Yo Cilana s Sbias s

o VYe Y.q vy 1 o dusale e iy s
),37¥7 a0y YA TYY VY A s ge

LY, FYY AT

ARCETACAYY

s gall £ sara

ds¥ G gils ¥

Omatlacal) (3 58a g iy gllaal)

YENV L AA VY YV EYe il e LY jacada ila
VEVEY 04 1T 144914 Glele V) araia ila
)01y edy Y,0VA YAS YA el Gaaid il
Ag o YAV, Y+ LLEYL Janll pacaie
¥4,4%) ¢t YA ¥ NS Calil) 3 glie iy glhaa £ sana
YE 4T, nay Y),4.% a0 4 sl el sy
LREERES ¥,014 14y \E O sl
AYAY Y44 YAV Y AR Al el (sapma aed
7Y, EAT ),YYY 00A YY Adlide Gliaiais
Y VAT AYY A3 JAll 4y paiaia

ave ). AR RNY Yy ATl g
OATET YA oF £YA 14 cilyslhall £ gana
Ot @i

Vejore,ene LEERER ve g shaall Jall
V,0u ees AALENER A ) i)
(°,)0),£%4) (£,04Y,1¢Y) AR Alle s g g s Jalia
V,YYA LYY Y YYAYAY vy 553l LY
YYAVT ey YR g VEY Criadlusall (3 sia & gana

LYYV AT

ARCETAAYY

Cpadluall Ggia glygllaall e gana

BN Culaa sl
‘&AQ«QAQ AA&A».C}ASG

BY) Gudaa Gy il
sshas JUEia 2y




dloll roslgdll

ds¥ asis ¥

by f gy daid

OV Y Y Avt

EAEYE AVA

Aalad) el - Al JaludY)  Mas)

V4,194 04

\'~’VV~,~Y1

slad) - Al LludY) sl

(YY,:T£20))

(Y YY)

Aalall el - i) (g dian 1ol

OY,F 8807
FALOTY, A

(1),3)0.YYY)
ERETAYE

'51:\;.“ - hLlLt:\A\:\“ J-AT BY dan
4i€al) alud) Ala

£0,VV0 T0A

FVeelYren

AP VYT FAY A€l pue LY aada 8 il o
e 0., (VYY) LLEYL janll Gaada b il il

Ag8aial) L) ) ) Ala

YYEIY £ Y Vi YAY Y gandl i) )
V,0TA AT V,eM0 )0 ol 5 laca) dead Ju
IBERSE £¢0 fo. YA Al ) 8
Yooy AR Y4 L) 5 Al il sa gl 2L f ila
\"~o,~~‘l Y‘li’i~1 Y. (5)5;‘:’"“#!
£0 017 YV LY YFY VNS Y £ sana
s juaal) g ilwdld) g ciliiay gail)

SA AVT oAY EAVEV VIV de el Ciliay sl
(5,YYV,TYY) (E,AY0AT) ) Siaall il
(YEYYR VoY) (YA, * V) A99) il simadma
YY3,AAT €104 Ol sl i’ g linias) il

\ERZENEY Yo,409 Y4} Ao ghaal) ciliay gail) Lo
(£7V,YA0) (£¢YoY0) Slele V) avada i il Lila
£ EAV YYY £YYY YVi ) e ) se (il g S
Y,YVe £aA Yoy otarey vy e ) sa e sae 53l oy jas
TYLYYA ovY VYo 5l (il Ll
¥Yea Ay ARSAALE all 5 £ L) Caglss
Y AVY ey Y Aou Ve GBSV dala o il cay jias

¥EoV VA
| eaava |

y,yay vy
| V,eAvvyy T G/W vyy

£1,444,¢40 FAEOY VEA Gl gl e Ala
YAANYY AYA 190 ) Ao jsall e Cpils pall i
YoV VY ¢ Yiy dov Cleladal g ulSg i
LYV ave TV V. Y Ao jse it Aneses 54 )l s
R AY 1Yo Y Y (Al - dad gie il il jarada
Yo vo. - ) Jranill pus yy ClSd g (i Gy 5Y Aad gie dilaii] Jilud (anade
Y, ETY AYY )y, 009 ot LU Pt PYE i FOR0)
VoA TAY YAA AYY vy oAy lae

il g juaal) Maa
() daild - @ﬂ\@w@;\

U e (e

\é\f £

\iV. Ly

O (@) 4aid _ 45l =

e d -/ iq Ye (uamjwu‘)w@)n ?@_ud\m
(z)i—ts Salddl Jaal daild

s ¢ysiks

AEARE VeV QY () daild - dandl = )
DAY Jalall Jaall 2l 3 i

a2 LY AE Y il AL e 250

(AOAVTA) q0Y VA4 Ay puall aay Al - Aalal) dadll Jlaliia) 8 il
(1+,14)) Ll Jaall 4ails I3 (e Alalall dailly 4lle s g g0 ar (ilsd)

(AOANTA) ARY YAA DAY Jalall Jaall Aald 3 g ¢ gena

(3) Aaild - ull Jaldd) (3_luddl) JAA Jlaa)

\RACARE



dlodl rodlg I

) i 2\

axii alsial

Omadlusall (g8 A il i) daild

Yo d g Qs ¥ A Agial) dill

ARYTRZE

| eve ey

ARRRAES

(£,14Y,16Y)

FY IV TEY VYYA VY - (8,100,870 V,oue von | Tajvvavnn L) Ly day
V,EVe Y - Y, EVL AYY - - (<) Al - Aol
ARY VAN (V1) - 407 VA4 - - AV Jalad) Jas

ARAERER (1,10) VeV ANy 407 VA4 - - () Aadld - diudl Jaldl) Jaah Jlaal
- Yoy \ v\ (Yor V) - - - L) Pa s s

YOVA g el vy B Al Sl

Yraviney

VYA VY

(2,12),67+)

Yo Yo  YEY | Y1) YV AQA (EYAY,3TY) |V oue van | Fa v s L) Ly dsaa
(TIV, YY) [ (YT vy - - - - ¥ (4) Jore Gt
(),+1Y,017) - (),+1Y,017) - - - £¢ Al ) gl cSlgand i)
YEEAVT | ) e YAY (VA ) (EYAY,3TY) |V oue van | Fa v s Jiall aua )
Ve Vet - IAEARE - - - (<) Aald - Aol g

(ASAYTA) - - (ASAYIA) - - LAY Jaldd) Ja
(VEY 2 18) - VIOVt (AAYTA) - - (€) Aaild - Ll Jalia) JAA) Maa
- (eVY, ™€) OVY YV ¢ - - - L) A s ila

VOIS ST LS s 1, TAY,ETY) Al e A g adlie By Yo 4 J81 IS 7Y LS Sl ), 0 4 TEY 5 sl b W1 dna ) dady -
; & gale) Cl g b Jias sl (9) a8 dallall el dgall jlaall Saall gadaill i Jiay Y009 J0 0 slSFY LS a3, 0FA, G0 A 5 saall 2L Y ) Jady -
3 i Bale ) B 5 8 Jiay sall 5 () @B Al el Jall poail) il Jiay EMNST S sl Zl 5
ALl (31 ) 51 A gl G sy I3 i a4y o el
s 3] s Y1 J W) s Y LS Sln ¥,00A, VY Al s bl Aalall dadl) 8 28 jiall i) ana ) Jobag adiey Co gl jlany A0La 5155V A Colasla Can gay - 2
] ERANSEL SRl Bl & ) pX) -

odlel (@) Bl & ays e i LieY)




dloll roslgdll

- -

(R)i—

Js) Csis ¥

Sz

Agaail) cladatl) dasld

s Jdal) clilas (ya 4081 cul@dat)

04 1v4 Y, 0AY VYY () Al - Ay yuall 8 4l =y )l
+ Oaadl)

YAV YY4 YEY ATy lelalal 5 gl
ARSI AY Yo VY Y Sba - dad e Al Ll jaiada
Yo yo. - ) Jranill av y SSud 5 (ad 35 da sl Ll Jld jaada
£YY T8V Yoy v Y Y4 JAal) Lails DS (e Alaball Aagilly e il g g s il
(9,0AY) (5AET7A) Yq Jaall 4dlE A (e 4lle il s e s (L)

- (YA AT i e ol i a (24
(),1+0,:Y0) (),)YT,YAY) LSl e LY janada il
VoA TAY AR Yy A0l Algh (ay gali Ci g e
(£7V,¥A0) D) Clele ! avada b il il
0V, £Y) yuay ) paaddl & il ila
(30,044) VaY V) LUV el Gaada b sl il

(YA, YeY)

Jalad) Jlal) ul y 6 A sl J8 Jdddl) cililes ¢ha Apahll) i) (A Apakdl) cilaladindl) ila

or Y VAT YEA Jaall 48 YA (e Alalal) el e il g 50 il
Yio vY¢ (YAY Yev) Gl aus yy IS a3l )5) 3 ) (30 30)
(1,2)Y,)94A) YTiAoto Osiaall G (334 3l) (il
YT YD V11,07A Ll el (gasma aad (b (il
AT A44 (V1,374 A Claga sa S il (33 3))
(VYY) AT olo ¢y Osiily & (patill) 32 3
VYVA YAy (VeeqE) A (el (sama aed b 3l 3 (i)
Aga¢ 0 4v4 A sl g Adline Claaia i 52l )
o YAA ABALHIL de ghaal) Ciliaadall g Ay pal) S8 Jaddl) cllibee (8 481 CilalaAia) e Aail) clBall) Bl
(Y+Y,A0N) (VE),)AA) iN¢ e e JAa Ay pa
- [AERARS! Yy A2l AeS (g2 panadia (e g shall

YoAYa£4d

RUHTR

Juaeddl) cllee (8 48l cila) A (e dpalil) BT | Bla
sy cllee e Rl il

(Yo),MY) (10,YA)) o ll sl @il g b (33 30)
) YV el Jaall Aaild g8 (e Aalall Laills 4le <l s 50 B (33311 il

5 Ao (Yo,ro) Bad) il Ales i g B G il (32 30)
(W‘\’M\) (Y/\’\ﬁo) Vo Q\mja&hug(hgj\)
Vo - Glana g Gl an (0 Jranidll
(Y€,100) (Y),YYY) i\ Aagale pe Shgaga A (3203)
(Veo o) (©),3494) A A Hlie et caldlia)
- ¥aYeary 4 jlie il el g (0 Jeasil

(YFEV,EY0)

YAV AYe

i) el (uﬁ ERCH( Claladiall) u&l.u:
s Jsadll ililae (e dgamil) clsaal)

CREARAL
3 b

(Y,»0r VeY)

14

Al &l gy (8 al 3 (Ll

o, t) YYe
¢ 40V YY4

(¥, 0%, V)
Y YaE ALY

Jasalll clles (e 48l cilidall) Lo
S i Loy 3l a3l s

VY VoY VY
YAV 4 avY

VAV ] 4YY
YA e AN

) Ay - s i Lo g 51
Aiad) Ay - A B Lag i)




2019

Aol odlgJl Culaliadl




dloJl odlg il CulalAdl

()i

B FBIES SN Jala RS F S S Jala

B!

X}

JL:.IJ

-

Jo¥) 0888 Y B Agriial) 5 Al il pall ali £ 8 cild g aa g il ) il

Yoid

Sl

co

Aicat) aludY

YY VAYNAS | ATAY YT | VEN G AYE | VAYTATYE [0 TAL XY | VY TAA YY) 5_aluall Sl
YA 000 _ YA 000 VY Yoy , 1YY Yoy 200 ey il ale)
YV - YV - - - Jalaal) il sale ) ol
0£q A1 AR ££Y Yoo oy oYy Ve EYo EYV A ApaHlall el sale ) Lol
<330l J gl dua

VYTV EVE | 0V aAdAe VEAY £A | V) VAT YAR £YVA VYA 1,90706A Tl e JaldY) jaiaia
\AARAN ¥R 04y BAARK Yio ved £1v¢ VIA Yo Cvmall as 1z
34l JAT s

VY VAT YA £YV4 VYA L ERERN ALY AREAREE 1,40¢ 07 LSl e JaludY) jaiada
Yyo v¢d £1,17¢ VIATYe YYV You Yo 411 V1T YAE Ol Lan 1z Sk
RARRA T AY4 YVA ovY ££V \,Yog Vol IAEIRIY (YY) LSl e L) Gavada il
VAL s VAL s - - ; ; LLEYL Jaall avade 8 il

Y YTV VAY

o AYe 411

Ve EEY) AT

IV, YYE ¢

0,£Y. YAV

YEEVY VAT | 8 00€ XYY | YEAAF ELY [ YO AYA T E | T ASEEAN | Y ATE VY iy A

YUYV 0T4 | Y Re) g0 | VA ST VYo | YYONYALVY | R av4Aet | 10 VEA YA e dadl Ciliay sail)
ARERAY AR s Y AvA o0V £ ETA M ¢ V6V 144 Y 49A 10 il yial)
YV .4y _ YV, .4y Yo ; Yoo el el samadian
Vet yye £YY Yo YVY T £Y¢ ogo A3 YOA YYo YAY > a0 Gaeldll samaduan

VAAVE YAY

VYYAEE | £OYYNAA | AYVTYeT [ Y c4E0Y | Y ¥AAe. | AVAe Yo FM
Yevodvon \50"\\/,\‘%/\ \7i‘ﬂ‘,£°Y v ot €40 \’i/\\’ﬁ‘lo \"\\/V’... Axlia ye
D'lu,‘\"ﬂ VY'Y, EAo EYA EAN 'lii,‘ﬁ\ \RIARY YV T uuu“éé;iu:\.aa;

ARARAN \YW\;VT Y7‘H/\,~T’/\ Y OTAYEY \’MY’\’DW Y’i"‘w’ﬁ/\'\ il yiall
sl gl Gleledl jaraia

\i,"W~,~°H‘ '1“’/\02"\~~ \~,MO’NQY \T’VW\,id 27\YY,\‘\A iyYH,Y.'l Al
Y 044 vo. \51~V,Yﬁ/\ 44y, ¢o¥ AREARLY \’O"l\/’\"l/\ \’i‘\Y’ﬁoY Al ye
DYZ,/\V~ \‘/\’T‘Yﬁ 2"l'l,c~\ D'lu,‘\"ﬂ H"\"i/\c EYA LA ugaU\gAguLm

EYYA €7 \5~/\\,"‘H/\ \’“7\‘2'1,T£/\ IARRNRR \’Y\//\’u\’/\ Y"\\/\’~T‘/\ il il

1Y, )1 971 ¢ Yoy \V) AE V4o (AR EARRA £ YVAAYY v, rayara

(V\/Ou\/\‘l)

V4,640 AQY

(VY,YYY)
ovey TAY

(VY107
IAAARRAK

(Y+2,1VA)
1T,4YA 470

(‘{o‘{,v.o)
iqi‘h,'ﬁ\’

Ve EVY VAT | G eqe PY | Ve AAY €0y [ YO AYA T E | T AR EAA | VY AYE V)N

VY ETAYEE

clele ) pawia ila

Ay puil) Cand Clele Y] Gavadia il
il gacil) 4815 BLa

A iCal) JaLudY) (ya Abaiall i) ) Al

e
Vg 4.0 YY,Y\o AARER YW YA EYVYE IAARE An sihe Y sam
VY4 £)) Y Yol VY1 Yoo VoY AoY Y YT Vo) eqy cpelill 5 Jlaa) st oy
VoA 144 AR IRARE Yot 4v¢ o\ \Y Yoy 41Y oA ) )

1, FAVAS

RERRAA

Y EAY VY

Sl £ sada

ik
\,"MD"‘U\Y ‘l°/\7\/~° '12'1"\\/\/ \,YOT’QiT’ 'U”/\,VY\ T\A,YTY ie gdae Y gwe
EEREE RIRER _ (T,09) (T3,)9) . i jye e e Ay gl iy e
YAL )Y FEREL: )y 4. YYA )44 TE AV )Y YAY 5l ails LUl
YOATE |V EAYTY | VY VEAAYA | Y FIVETY |y RYE Ve | dggyed CIESY) il Aacald Ay )] iy foae
TYAIYY V£ oA A T 10Vt 39,7, YA A s

OYTAYYY | Y AVA £ | Y EEAA | £ EYY AN | Y AP AYE | Y YAY VAS il g paall f gana
VYeoAr [ oY eA | (YaYeene) [ oV AVE YEr ¥IA 118,001 ESY) (5ud) 7



duloJl odlg il CilalAdl

(3

YoV\A

S OIS Y B Aaguiial) Bl (o el (el £ 8 il g yuma g il ) il

et s o
Y YY4 (£ Yoy aye V,0Y0 VYA IRARTAN T §48 417, ¥Y 8 bl Jae )
YYo 41y - Yye 41y V1o ATA - Y10 ATA 215l oY) Gadill ale)
MEARK B, EARE AR - ARED Talaall (palil sale ) Lol
IRAARES Y YEA V,YY4 .4 VYEE AN 000 YAY YAA 14Y Tyl il sale ) ol
sl Jf avea
oY\ ToY Yoy Yoo FY. Yy £A0 ) V4. 4Y. Yag o1y Akl pe LLdY) jacaia
LYV Y IRERRE Y1y agy £1Y YYE IR\ASS YiE GAY Opanall Las 1
saall HAT dua
§AS £A) AR R Yag ov) £8¢9VY \AAERER YY4 ¥YV Fui€all pe JldY) jaiaia
£1Y YY§ AR Yi§ GAY ¥io oo¥ 1V4 ov. VAT A YY Opanall Laa 1 5y
YA FAY AoY. Y AVY (V,YTA) ()Y,e™) Yy el e LY anada A il
(v, ") (V,04) - (YV,EVY) (YV,EYV) LLEYL aall aada & il
AKal) Jalud¥) (pa ABBalial) il Yl Ala
£¥4 YAY Vg TRy YVE QYL TAY A £1) A3Y YA 98V e ghaall Ciliay gl
1V qve o AT4 £0 gy v, Yve YY .Y il yisall
. . - : - - el el sasadian
FYLEYY VOAXYY AAAREN oY NY¢ YOA M YO AA R UL PPIVOE TN
saall AT cleled) jaadia
),4¢9 Voo AYY Yoo YOYY £ V,3AY 001 VYL MY V,YTY Ve dalie
£ 0 YA e VA v AEART £1.Y14 VA v Gl e
IREALL Vio YYA WY ) IRARNRY; TV Ve 10y 4A4 Ol amadian
sadl Jof Cleledl aaia
Y,00¢ AN £¥) 4Y) Y, AY A1Y ),9¢4 voo AYY Yoo VYV £ FAM
AT YA e VA v £1 00 YA e YA v o FE RS
IRELREFE £00 2T QoA TV IREALE VEo FYA WY Ceil gamadian
Sl ) pmnis e
‘ AN ‘ £V vy ‘ LNy ‘ AY YE1 ‘ (OY,+Y) ‘ 0 Y11 ‘ 3 puaill a3 el Y1 Ganadia A il
IFERER IRALE V€1, 4% ¢ YVY WAe 1¥ €Y Cilay gai) 4815 Bl

FAVAY

AT

Y4,y

ACANCAR

VAAEYT

Yea ey Yoy, Yva VE1,41¢ \VY, Ao YYAY \ra ey

AiCal) Jaleud¥) (e ABEatial) i)l Y ALa
iy gatl) AAMSS Ala

e
£EV €Y Yoy .o Y41 Yoy YAC o Ve AT YeeITy T gie Y gae
Yov.¢ Y,YNY Yi .9y ERAR IREE WAy Cnalil) B 5 laca) daad Jy
TV ATY _ TV ATY ARG - V¥ vYe Al el

g ok
VYV AVA AT AVY oy At VoA IYY AR FUAYY dc gire Y gac
EA e Yo AV YY Yoy £A v e VY, 01y Yo Yy 5 il aild Lol
Yoo YA RN 163 4¢Y Yio AAY VoA VY YTV EVY LY el dald 4y la) Ciy jlas
vy - vy TAA - TAGA Al G las

Yiv ovy

VR,V

(*i’\i~)

ks (SJLui) (D)




dloJl odlg il CilalAdl

(o)+—

YoVA

SN A

SN JaNa

JLu.\

-

oY OsiS ¥ B Agiiall B8l gy sad) (el £ Jd Cild g uaa g Sl ) il

B FB S SN Jala

gsaxall
Sz

JL\.IJ

-

el
4 ancal) Jaludl)

VW AIY 080 |V b9 Xa) | Ve VI Yed | V) w0 due | ) wo) vdY | 9.99¢ FY 8 yilsall JlacYI
Y A4 614 Yooy Y AVA 4T Y 4TA V44 YT Y ATV £TA )W g LAY el sale)
¥V A Y £0d ¥aveTq ARV AN yYY ¥YAAYTE Adaall Gadl sale ) ol
Y.,vad eqy TN, Yoy 4AYY YT Vo aVE Ve are Yde a,Yra v G i) ol ke ) Lol

e AYA

V18 At A

Yi4.0v¢

VAS Y. ¢ TOY YUY Y TEY VAN £4Y VAA Agal) WLy Ldla

Sﬂ‘d}ié:ua‘)
Y £0A A 081 Y4 1A VA4 VYA ) €A oAV AV 1,04V YVA i) e W) avaia
VXYY Y VY YYo YT YAV 1Ty e ouY AN TETY EYL Ovnal daa izl
YYL EAT Y Vo £y YEt AYS VA,AAY 110 AL A LiSall e L) aadia ila

SAA\‘)'ATA;L\AJ
VYAV EA oA AV, 1,04V YVA 1,AEVAVA oAV TIY 1,FTV ey i) e L) arada
TAYY YV o) AAA TEFY) £Y. TVYYAYEO SYAYAY TYV.yor Onal daa ik
9 9 9 9 9 9 9 9 9 9 S -

Vov £1¢

LiCal) i WLy aada Ala

*n/\,t\ﬁ

Yvo ar¢

Ya .y
(Yo,V1¢)

(V,1A0)

VWA )Y
IEXEE
YAY.RY.

YAA VY

WEN A

1Y AT
107,474
VA4 £

(YE,7eT) (3,A9Y) (V£,£47) Yo Ydo VAT AEYE L€l e L) Ganada b il
(YY) (YY,++0) i} (V+,YEY) (Ve,YEY) - LLaYL aall pacada A sl
VYT 4Ty AR ARRNAS CERWER LERAPS oLy XYY A5 al) LaludY) (o AdBatal) <) ) Ala
ERRERSE Yy o g1 £4Y Y, Aoy edo YV VY Y,0A) 0YVA Ao shaall iy il
b b 2 b b b b b b b -
YA To¢ Y Yy YY) YAL ALY - YAL ALY 3 fiasall
IAT,440 - 1AT,440 Y too - ¥ to0 SOV FTA L PPYVOS- TN
YA T oY Y1 Y Aot 6y Y, 604 £V VAY oo¥ V,YYY 4)A Al il gamadias
VAo VVY TZRLY VEAATY AY oYt LYY ds ghaal) iy gl s
saall il cleled) Gaaia
1,404 qoy VYA QLY TAVY Lo TYAA VYT ¥a10)) o AJY YYY Lalse
'l’... \’... O v 2\'9\‘.\/ iY’Y.\/ O v Al e
T,NOA VYR VY TeYY VY 1LY, FIA © T4¥ 9A) Opelill sasma lan
) bl b bl b b 9 b bl b - -
YAA VY 1¥AYS YAE VYA AERAL! 1Y VYA Yorved clple ) pavaia ila
sadl Jof Seled) jaaisa
° £9¢ Y1V Y10 40A o YYA Y4 1,40, do¥ VYA QLY TAVY o FA
T Vo0 R Teee Y,een RN Aalue ye
o Y4y Yo AY Yoo oY g AV T,TOA VYA VYT, 1YY VY Opelill samadan
k) bl bl bl bl bl bl bl bl bl =

YAE FYA

(V£,Y09)

Slsle ) pawaia gél.«a
4 gudl) ind ilelea¥) pavadia 4yl
il gail) A8IST BLa

vYY 4ty ALY ARG 041 At 4EA oLy YYY Aikal) JaludY) ¢ ASBaial) i) ) Ala
Sl DS e
R

V,Eva gy Y11,044 VYVY £6A ), 680 0TA Yo. X%o IREER R, EVEINEIN IS
RN ),4Y. VPV YYY AARAN Y TAY VY4 AGA Ol 3395 5 laal Aead
, _ - - B, - Al
ok

Yov 144 Ve YA 10 YA YAy YAT AN 144 1. S PSPRUNERJOPS
Yavive ARER Y1) gve Yoy ora 00 4V Yio o1y 5t 2ild Jalod
IRAERZY Yeq vey 400 VYA ),V Y 644 YV§ vov AAA YV EY QY llany Auald Ay ol Cay jlas
VY £41 YooY Ve aey Ao oY TEA AL AV soalay las

MV@.’YOQ

FYOVA \,ev4,0vV \,VAV 4 ¢e rid e VEVA VA

Yio ava

Yra vas

TERZR

(TVY,40Y)

EYF YA

sy (EJLuAi) (D)



dloJl odlg il CilalAdl

()i s ¥ Qsis ¥y 8 Agiial) 3 Al A gigasall Cpali £ 8 Cilh g pma g Cild) ) il

e £ 5055 -
I e

oAe V14 w.z,.ﬂ EM T o4y ¢4y AT ALY e.-n;m. 5 _pdlall JlasY
YV, 080 - YV,ot) Ve - V6 2l s s A il sale )
YV ot - YV,10¢ V,004 R V,0.9 Aalaall opalill sale ) Jaludl
oYY A4 Alo.o £47 Y¢e¢E ooy ay4q ARAR £AL YA Aoa Al el sale ) Jabodl

) )
saall J gl dpa

FARAR EATET £47 YV, £0) £Y1 ov 90A £00 €A Aol e Ll (aiais
EAERRR v44ny £AE VoY £Y7,00A EY VAV FAY YY) Ol s 1 oy

ATAY IRXY VE,90A VYV VY LiCal) e BLdY) (anada Lila

saall Al aa

€0y £Y1 o. q0A £o0 £TA YeiEYve o) YAL YAY,A9) Aawi€all e LlidY) aiaia
EY100A | EYVAY | Ry | YY) Y £€)0Y | YALRYY Oyl Laa 1 Hhay

8 bl o s
| ny | v,./\. | \gqn | A4 | \,v.v | i) e LLdY) Garada il
A ) e i) 3
A YT - AQYY €4 0AE coo £ 0¥4 e girall Ciliay sxil)
VVYe . VVYe 1,64y } BREN < sl
AR . IRET _ R _ el Gadil) (sasma daa
R2R : AR2R VYAV o) RRAL B el (amadian

I N T 7 T K EUAE

saall JAT Cleled) Jaradia

Y Y. VAE i RETRVY: Y ¥ AY . Y, O¥EAY Aal
e ] Tees e i} Tees Aalae e
T RLR - Yo £ X4 [ Y, OAT - Y, OAFT) Ol gma duan

3all d}\ Gleled) Jaiaia

Y, ¥) AT i Y, YV AYO YT VAE - Y oY VAS dala
e } e e _ e el ne
V1Y, 048 VoY, 04¢ FRLE \REEALE Cpalil) (samaduan

— [IXTT ¥ AAA ﬁ ¥V AAA Cisle ) pawaia ila

| | ey | ey | | @y | Ay pmtll i lele V) panada G )

S s [ovns | Eh ) S

Aical) ludY) ¢pe ASBaial) il Y Al

iy

Y rve Yoout YAV 39 11Y Yo A4 VY VYY e Y see
ASYA ovo v aor 3,01y YAY 4,7V Ol G 5 jlaa) Lans oy

_ _ ) _ . _ ATl

2 e
cok

14 40) VY VeY Yt VY EAA ARER £.vaY 4 shae oY sac

- - ] ] _ _ 5l s Ll

o 001 IERGAT €7 V) 00 YA Ve our €4 A1 QUESY il dala 4 )l iy Jlas
A i las

Ye oy £4.440 VY AAR \ £4.TAA

gl:\ﬁs\ﬂ (;JLui) (D)




dloJl odlg il CilalAdl

(¢)4i—s oY) Gels ¥ B dgriial) B 8 5 JAY) £ g Al cpali £ b Cild g puaa g ) ) il
Yodd

SN Jala £ sanall oMz s SN Jala Sl
ks ol iy B 41l Jaluadly)
YYYYY VYA EAY AANY YY1 AV YYTAVA Yoo end b pilaall Jae Y
£OA - FEIN £9Y - £qy 2,0 50 (o)A ol 32ke )
R - - - - - Aalaall il sale ) Jaludl
AR AVt oA 01T oV 11 AREN €04,y aa A il sake ) JaLodl
14 VAY , ARER AN IRCRRNY , Acal) Blud) ia
52all J o dna
YEY TAS VY. VY ¥\,40¥% VYA £aY Ay AYE TV, Gl e L@ (aiads
YY,ov. o yvY NAZA Yo .o ¥ ARICER Ol Las 17 5k
REREE’ , Y. . RAK: . Aoisal) pe BludY) pawia ila
saall AT dua
VYA £4Y Ay AYE vV, YYE Vae A1,00A EAYYY A€l e LludY) jaada
Yo .o. ¥ Y),4€. Y,Y R voit. YY,Ven Ol Laa 1z yhay
ar ¢ty AAAR Yo VY4 VoA OAS AY A Yo £4) Apuigal) & BludY) awia ila
ARARS £ s AREN S yedq vyy . ACal) Sl ¢ya ABBaial) ) oY) Ala
Ya,vie Yiv.o ¥, 04 Yo YR AR V¥ e ghaall iy sail)
- - - - - - il il
- - - - - - el il (samadan
R R - VoY R VoY A i) (gamadian

ARRAE . . s . de ghrall ciliay gail) Lo

Baall LAl Cleledl aaia

YVe Ve Yo AYY YTEaYY Yoot VYT A YAy YYY FELI
\V’~~- ’V’~~~ - AR YRR AT - :\aiu)gc
YYY, 00 - YYY 00 AEZ-TERVN - Yo 4TA UL FPXVPT TN

3 'k/\ﬂ\‘?‘/\ . ¢ . Cisle ) aaia gal..a

saall Jff cileled) Gaaia

YYAAEQ AT YEaYEY YVE Ve Y4 AYY YTE Yy il
YV v YW oeas - YW vas YWoues - el ye
40 VYV - SRR YYY o0 - YYY oA Ol srmadian

£¢,041 YIAYYA VYT AYY

AW AN VAV, Y ¢ ¥4,440 Yog o) Yeq vry X Aal) Tl (e ABBasial) il ¥ Ala
TV AN rVavy (tY) Y., 80A Yo £YA , Ciliay gt} 4815 il
AR ¥YE VY AAY AR ES £6) 11,87y Jia gida Y gac
YAy YVA Y ave ¥ 141 A el 3l laca) dead J
R - - . - _ AT el
YANEY Y TEg , , VEA QY , <Y £ sana
ok

Y£YVY Yy ¢4y ¥ YVA YV, YVR YV, 0YA o VEA ie gre Y gac
- ; , - B ; B ludll aild Lalodl
Y4, Y. ave AR ¥Y,AAQ AAERY AL QUESY lloas dald 4y 1) iy juan

1RE Y. AR AR £6.61¢ Y4 vay Yav,a94 £0 £V¢ LESY) (Bubud)




duloll pdlgJl Culaliadl

() i—ls oY) QS Y 8 Agiial) 3 8l dall opali £ 8 Cild g pma g il ) ibeaa
YNA

oMz A SN JAa 3 St Jala Sl
A<l Jaluadl)
VY AT YO | Y CAACAE | d VYo oy | 1) T4E v £) | ) 44V Te. | 414 7)) 3 el Jlee )
ToY ToY - AAT AAT - Talaall il sale ) Lalodl
EAAY WVo | ) YALYYVE | Y o4y TEY | £ Y VES | ) YY) Y44 | Y YAy o, e L
1,474 4¢A LYY AS AR EPR! A4Sl Bl e
saal) J g dua
SYYEAAY | YV EAY TWY | Y ALY YAC | £V A | AT A ¥ATY LYY LSl e LYl paade
Y YVA Q40 | Q1A QAY VT4 VY | ) AQY oV LAY YTA Y, E0T YT Cpmall das oyl
¥,460.44Y YYAY FVY Y VVY EYE AT VAY O Y et VY LniSall b BLEY) Gasia e
3aall HAT dua
£V 0 A ALY AA) YAIY WYY | o v v, Yoo «AY £ Yo. oAV Al e LLudYl aada
VAIY OVE | AV YTA | ) £ YT | Y L0 AAT | £VE Vg ), oF) oty Opnal) a7 g
YVVY E¥E FATVAY Y £0T VYY) Y 444 VAL YA. VY4 LiSal) pf LLud) Gaada Hla
\YY 00A Y1 9.V (YE,YE9) (YY1,Yo) Yo qve (YIY,YY$) FaniSal e LY Ganada b il
Eemvan £eman , £ AA) £ AA) . LLEYL Saall jaada 4 il
V,emY et ) aa¥ 410 oA g) T VAA Ve VT £0A T v TNV ASal) LY (e ABBatal) 3 (Ela
VoYYV YO) | Y oATNAA | Y VAN weY | AETI Ve | ) edf ) | T AEY A0 Ao haall Gl gadl
- - - R - - el ualdll samadias
©TNY YAY | Y 414 oY1 | ¥ ed) Vo) £YYeova | ) Yyo ov. Y09 .4 G EUR ST PPIWIE TN
£VY0. 496 OV ANY £ V44 FLY £ .Y IY0  FIA££4 ¥ VAY AVY 4o ghaal) iy gail) Ala
saall Al cileled) (aaia
oY. .o YauYey FIY VYA £YA 0V 44,v14 IMARAR Abe
A£Y YY) Y11, ARG TY4,YYA VY4 YYA IERER Aale 2
Vg ASY FYA YA £Y1 g0V ooy qve YA+ VAo MARAE Ol e tan

Slele ) aaia ‘_,Al.a
saall Jsf leled) jaaiia

TFTLYIY YYY Y8 R A oY. . g0 YoTYY YAY VYA ula
VAT FoY [ vaasad VYY) Ao AEY VY ¥Y11,114 1), oY il e
Y EVYEY | 0.0 AYA 0£) £14 VIEASY YYATAS §Y7 g0V Ol samatan
VYCAYY YT Y 0%¢ MY, 1.Y,4Y0 At,04Y¥ SVAFYY Slple N awsia ila
§08A VTV EVOYEY £ NYYAYS £ ..FVEY  YAVAVA  yyvyery o claedldih e
/[ |
V,e1Y,00% ). 4Te T eA0EY T VAALYE Vel oA N f) Y Al T (oo Alhacial) Y s
€.00A VTV EVOYEY £ VXYY AYO £ ¥ NEY YAV IVA ¥ VYY) £dy luday g20l) ALISI ( Hua
iy
- - _ - _ _ A 9230 Y g
AARAE AY FOY YYY YAT 444 V. YAT.AVA Cnalil 3Gy ) desd Jy
°.4YY . 091y At . A Al iyl )
YVVY R%0 YYEY AT ¥ UAG QSN EVEAED Y 1Ye .44 SN E e
[
YY4 A3A VYY LAY Y.V Ao YIAE44 VEY VY YYTPYY e re iy gee
} i . _ _ _ 5 il Lolosl
Y, T AAY Y§qove AYY Yo VYYA A YAS VYA 94Y £9) QLS Slla duala 4y o) iy jlas
10¢ You YA AA VET ) TA TRLY Yoy VY £ VYY AA. ATy jlas
YPET 0P oV Nde ) VAT FEY Y EVIVYY  oVA4Nd Y AGY ALY ild g paall £ gaza

£y 1Y4 o4 A4 AR TYA XYY vyy,val LY (Blmd) gy




dloJl odlg il CilalAdl

(J)i—is ¥ OIS Y 8 Apgriial) 5 8l Blat) ¢pali £ 8 cild g a9 il ) ileaa
Js¥ i sils vy

Gt
ki L ical) aludly)
\‘\"l‘\/\,o‘li \‘~,YV~,~Y"L B _uilaall Jlae W)
YVV YAA YV Ay Adaall el sole ) Lalod)
VYOV oA VY, VEY YV iua A il 3ale ) L)
3340 Jg) duaan
Y VIY VTY Y CAAAYY sal) (anaid)
TAY, 4T ARAR Grmall das ;- ks
saall Al dua
Y VAAAYY Y YT eey al) anaid)
CARRAR Tev tot Caall dan ;- yhay
y,0nY,04y V,0VAVAS el pawdall ila
VaAYr. | Arraeay | 20al) BLuBY) (ya ATl ) Y1 s
Y1,VV4.1Y¢ Yo OAY YAS e siad) Cliay garl
YYQ AAT £1,.04 sl sall ciliai s slaatid
YYTYVY YY) evq ol el s2medas
VY ¥V Yoy IARFARLE A Gl amedan

€611 A0 AT RTE) e ghaal) ciliay gailf (ila

saall Al Gleledl aaia

£,100 WVY §,0191v¢ PELIN
Y,VYY o000 AREARER il sama dan
AR AYY WVE clsle N yaaia Ala

saall Jl Cleled) jania
vy ey £,100 . VY dalia
ARZE IR Y, VYY coo Ol (gamadan

AEA £V ¢ ayy evy ciple ) pamia ila
AY «AA Yoq EEA A gutl) Cant el ) e bl
5 s - pasada (A
£,649 \VY £ Y00 Y1) il gail) AAISS BLa

AFYA 04y A kal) Jaludy) e ABBaial) il ) Al
£ 699 VY £ Yoo Y1) Ciliay gail) AAISS BLa

o
g0 £Y¢ TYY YV i site Y sac
¥R YYE ¥y vy Ol 35 jlausl o s
Ve oo VTYVA S i sailall i) sl
YAO N g YY,YY4 oAl

o Yo LAY <3 £ sana

ok

ary yay Yooy e ic e Y sac
Y,VAY £4. Y,440.99A LSV s Aald 4 ol iy jlas
Y1), YYV e, A iy laa

Y,A¥Y YFAS RYYRZL

VAFAEOY CLESY) (3l ) 7




dloJl odlg il CilalAdl

() A—nts

Bhall o cpalill £ 81 lal) S jall Aaild

VIVAYYYA

FRAZSREY)

chses
S

VYT ALY Y,AYA £V4 Al gl ailag
TV AYY £Y) 40A JRal A8 PR e ddlle Dl sa 5a
Yo, YAQ £0 oy sladl pall pdlas (a8
1,004,814 Y,£.0.4V1 < _laiiud) £ gara
Y Ao £AT VYVY CEA sl s a5 (3 griall 8 36
AYE YAT ),+00 A4 Jranill oy SIS
LYY V) VYA YY. Lpaall el
VYA £V YAV YA Apaall il S 5 aed
oV VY YV ££7 Cilana s ilSliag
Yoy ovi £Vve Vot A g sa

Sl g sall £ gara
(i 3 pal) (3 g8a g il sllaal)

il plaal)
aye ovy y,£40 Yor A1 el
Y,Yot VAL Y,eVy Yio Al il IS i aad
YeAVA YoVIA oAl slhas

48l clawaiall
ayy oy AYY WV L geiill i Slele V) aiada ila
y,0nY 04y Y,0VA YAQ all jaaddl ila
YYo VY. YYe oy oAl Claiaia
O AFAAYE A AR iy slhaal) £ gana

L el s
Y€ Y YAV 004 st S 5all g s
VYA g0 V660 TS Ll

VUVAYFYA

q,Yev avy

Vo VAY T4

il 3 5al) g g iy sllaall £ gana




duloJl CulalAasyl

ol Ly 8 clesd ) Claia anl b Ladi il jrall gl -
& Je el dilaiall @lli e (Al Wl ge 5 jhlial deald e
Al Al el

Adlal) el g2

ol 5 sl Gl e Y

Loie 48 a0 Il S yall el 8 Zllall by sllaall g il s sally o jind
Agailarl) AlSaY) 80k S Al o

& il g ¢ Alalall dailly Lo 4L el sthaall g <l g gall sl
Ol glag 5 a9 ga laal of 3 gatual) )5 il 3 gad 1 i laal)
leaad 5f ¢ ALl il slladll of ALl €l ga gl Alalal) ol 1) 2l
Aalaall Call€s s LS ¢ el Gl yie Y die 05 ) g pall o ¢ Lgia
e Aaladl Lally Al il gllae gf Ala s g g ol 5 yilen Ailaidl

adll S AL VI AGE i pile Ll LY AE oA

O ¢ A5V Gl ey vie Al Al (e Caling Alabedll e (IS 13
s i) e 5l 1 pelles AS 0

Gl slha g il g gal ki (§ g 8 2250 pry Alalald) dagil) ) 2313) 0
& ihadle oSy e Ll axiiny sl Cosll e 3Ly f AL
) Yl el i 5 ludll o o 5 Al i e 4dd ¢ 5 sl

E(d‘;}!\eﬂ\ﬁjuiji@)

Alalaall jras o cilail Alakall Aol Jas ¢ 5 AY) OV paan o
Lisanai / Anaai A (e J5Y) ol 55l ol ) Jaal s 4l )
(Y o) D A ) 4 yiaal) Al b

e LE PSR ARSI IVEN [ N IREU PR 1 R S oS
Jale & s oo 4 Ly ) asd) ) i ¢ ilaie Gulad e yilall
e die eV (s Gsndl (oS Ll o2aly (i) el 8 Lay)

oY) el e Gl e ) el die o) Y JuaY)

Al el g gal)

(sl Gl ey

el 058 Laie 5 jaliiall g U ALl il g sall 43S Cal yie Y S
Sl e Ll Jea) ails ada g 6 callai die gy Mo Jual g
ALY Aol Al Liae Al w5 ¢ Jinal 5 gudl Ui (g0 2330 a
Ualal) Fadlly bl ALl il g gall Sl oL Alaladd) &S )
5 pdilse dileial) Alalaall CadlSiy Cal yie W1y il §f L Y Al b
LlE & Jaal O e Aalal) Al dsioaal) Aal) €l g gall 3) gy
" -l gl L)

G Gl

A e i (il Ly < jinall ALl s s gl s (b ey
Aslall Zadll i slalaall 2SI TaY (4) A L)y jlal Jgall jleall
paibad s ) Claga gall 5y sliiall Juel ziser gl e
AL g gl Al Apaial) S8l

L0al) i) i) J ga claliay

el—.ﬁ-\
A S Glay 190) ale L)Y el 3850 s -

Vor qlid oz peae Jlasd (1)) ad ) Cand 4 )i 59 sane dale datlise
VG AS .l Jlasd 5335 Casd VA a0 VY Gy jliss Gl
Gl Al laall 48 H& plasil a3 VAAA U1 J ol gyl s ¢ s 0 sile
0 Bl ) e 43 Y1 (el S 5 e 0 W1 8 (i 11 ala3Y) oY)
dsed zraal 48,8 Jland 32 ) o @lld e iy 5 0 3 Gl g 50
8 i LaS ¢ sl g 5l g JS A ags e © () A i (dle
3 &5 G Yoo T alall 38 AT S Jal e e 4S5l Jland
Yo el U ot Ve i g i)y g el AS 8N e
O anls 0 )i e JS A agas ale Yo ) e i (sl
— e YV G e ¢ daae el g L — e g 48,8 ol sie

el dia Y1 ALaall VYV VA

BLals ol sl e S A 8 Ll Cpalil) Jlael 481K, 4S50 4 5
Sy e Sy s8I (8 (el all 53 (B gai LaS ¢ 3

VO G b 4S5l 5 )l adae i (e ) 3l sall e dsd gl 5 - o
et lisall Aalall Al Aialiaal drals a5 Yo Yo Ll
dpualadl) cllbad) paf - ¥

el 23l il M) sl -
duladll julee ulae e 5 paball julaall (G5 Al 30 @) slae) o5 -
Asiial) A sal) AL o U8 ol e Aial e 3 jalall il 534 Al
ol 3130 (e A puim gl el 5 A sal) dpulaall jlaa ulaa o0

ALl s sl ol ¢ Ay ) AR sl T8 5 2Ll 231 i) dac) 5 -
Al U YA DA (e Aalall Aadly jedai 1 ALl il slladl)
el Al Jelall Jaal dalE JYA (e Aol Al AW <l g sall
g sall Aolall Aadlly jelii LS | A1 81 G i Al el

Alslall Lgiad b ol i Ll o5 3l ALl il slladll

S il ) sl (0540 00 el e g o ) )

ROV PGPV Je
St iy g ¢ A Al g 5 il AS 5l AL A3 ) Aall ) SRl (panias
L Lasd aea , Y1 g Bl

Gl ae AliLaie Allall ol a1 8 diiall dplaall ciludadl ) -
Sl YOV A UV S Y b dgiiall Al Lge gl o3 ) dpuudadl)
o anadll suaall el Gubas il
" (=) gl

cloUadl) il glaa -

o Ll A leall 5 s s sall (g0 e sana Sy Jlas Y1 Ll
dileid) elli e (aliad Wl se 5 Hhlid deald ledd gl Cilatia aa
8 (e Lellaing o5 1 G185 Ll o )5 (5 A1 Jlae | e aiy
AS gl a1 1R pila s sl puaall



duloJl Culalasyl

Juee Yl 73 gl il
Casieatl Gl 170l 40l cils g SRS Jae Y zilai ayls g
813 A ey (5 she Lo Jlae Yz 3l 4S5l aas | ) Ja)
zasei daing ¥y e Jlae | o Gl e L) s s sl e sana
ks ¢ 42 3l (3lay Led 5101 Ll 53 e 38580 palall Jlee V)
o 8ol S Gl e Gl celan (5 s ie Jee W1 23 50 auil oy

L

S S Al 4ol B0y 2l g Jlael 2355 e JSTAS A i
aaat i) @l al g Jal e ALl 4l sa sl 3,80 5 ) 3
Jrasi (e 0 Chgu dpaiil) ) clS 1)) L 48,80 Juel zila

LaglS g AL ol s gl ey of Aol A0 il

¢ ya) die dalidll Ll @iy Cilasleall apen Jliie V) 84S, 23k
u.uLa\ éc ?ﬁsﬂ‘ [NEN| Al DETEIN &as el CJ}A.\ (‘7533
o Lo i cJsine JS0 g 4S50 s Y Al Cla g sl
Cpm Aa) Al LS el A el A s g s

e Aaliall 48l 13 DY) pan jlie Y|

Gl 1Y Lo clubond) @l et g daiaall Ailadll Calaal) g cluladl o
Llaall g ¢ Agalatl) ) ) Ao Jpasl)l e 3K 55510y daa) i)
b glaall 3y ae Adlall il g gall 3 538 Allaa g cdasa gy Jare e
e DA (e atl i) 3t §f g sall Sl J i ) A

Ll ga gall

zise b e Bdiadl Al Jaly Juee 1 zdsai ehal anii 448 o
3¢y s 15 1Y) ik se 35 138 JlacY)

5253 sall L) il g sl 5) eI g sl o i )l o
Ll el Ly 1 3l &y Jlall (i geadll An g e g oz 3 sall SIS

iy i ol IS 13) Lo JUial) Jaas o) JaeY1 5 na im s A4S o
(Aol Apailad) Gyl sl e 5 sl J geadl Aalad) dell )

CalS 1) L sty A0 a6 ¢ Il dually Sl Gl eyl e
Lo ol 8 Jae 23503 a5 T (o2 153 50 L o sl ALl il g 5l
Z ani salely 4S5l o 6| Jlael 73 sa Ay (uSad S 13
Jie & a8 Jlae V) g 3las calS 1) Lo ypandd 5555 538 S allae |

R ERA]

A (g Aalal) Al Ll o5 1 ) 3ol Gl yie ) elal] oy Loie
L oyl AaS) jiall 5 sl / e ) il ale) oy ¢ Jalll Jal
el 2L Y AE ) AL (5 gia (pana Jal Ja) i el
(oo Alalal) Zagilly 48 5 (o2 AL 5k (b jlaiosdl] Al ¢ Jia
o Ll Ly o il a1 il 5yl / )l o ¢ el Jaal) J3la
2 da el o L V1Al ) sy Gdiaisale) 2 Y Jalil) Ja

AL (3 i Gaas il Ll s

iyl day e

Jeani ) Caagy @ Jue ¥l zisai 8 Loy Ladinall Jypaill < g o
i () o3 Al o i L) ()5S )y epailacl) el i)
LY gl 2y caildl) Lo sl o sxldll 5 cpall Jual e i
¢ slaladl) dalilly

e IS gy g Jae Y1 23 50 (panin Loy Taiimall g sall il 50l @
i L )5S W5 ¢ ol ol g Apalacl) Aol & Jpans
¥l il e salall 5 ) Jual e e Jadh ¢ 55 A8t 40
€AY Jalal Jaall O e Alalall daly TaaY Lol 2 g ¢ 28l
b e 5 laall cpall il gol Jie) (5 AY) g saill ) ol gam (ol oy o
laaY LSl (3g8a 8 < jlain) 5 (ol Len Jaiiaall f ¢ lalall ol
Al LY A DA (e Aalal) dailly

2y Sl QI e yaad /LD o o RS8N (e ¢ o pay
(S gan e daal S bl e W) JaatYl 53 Gl e )
B il )2 SlAIU S e S LR ALl Al (S o
S Jslaill gy Badiadll e ASL 3ia b leiiad) Allal dedll &
S e ) zlasi] (a6 siall U8 (e 43 G jinall Jaindl) JlaiianY!
AT L Jaal b oY) A ALl o il ) e Lele Gakay
e it A gl il gol oLl B e (K apaai 4S50 Sy
Lol w5 LS 391 Jalil) Jall A ope Alalal) el sliladl) aalssl
iy o) oLl o gy elly (S 1) Jiluall o ol V) RS (e Aalal) dailly
(Aol Al sy L) Jliall) dpladl il pae S IS

Jalal) Jaall DA ye Aalal) Al o sladaal) 28I cpall ) ool
i) (ailiad 385 Ml Jual) (s Caial il 48 o

(o Al Aailly o plidaall AEISIL 4l g adyia 5 o Juadl duuailly
i) ) a5 of iy Bl adagyd ol ¢ Jeldl) Ja) J3a
el Ll ) e sl 5 cpall Joal e ghae il 4 ) 4l

O ¢ ildl) Ll bl e saildll 5 cpall Jual cile hae Ll cillal
1 ey 8 ) G yie V) s Jld) Juadl Aalad) Al 4 Jua)
SS13 ¢ JE o o) L) dall jee g2 o ol Al
¢ 258l i 3l Aall Jad) (g Bl (S5 (Gl JeaY yaus llia
) (e Aigaa 5 DA 18 LoD alaally ddag yall laii) hlaal g
gl e () ALYl ¢ (AN Al al 31 jhlia s il LA
A LY aall e saildlly cpall Jual e hadd ani ol ja) A

Gl Ja¥l g a siall Alaally

Gl 3l ) Jual e ghae Jiad ) dpailadl) 4l i) o)
Loyl ) b1 gl i 5 e 381555 01 5 A L) aludl)
dpatl) i) b L o jllaall (o gl e g ghaii S dilal)
o ol ) i ¢ (e gl i Ayl e Ayt
0585 il 5 Apsilat A il ) 505 Y ¢ ) a5 pgd) o
S dea¥l S o S S il ) Jual e gire (e dai
il Gy ) sl i i e 6ok adde d gl i - giadl

sl Al 8 U 8 IS 1 e




duloJl CulalAasyl

Alaall 3 4S80 o 658 gAY A Sl g sall wany Blay Ly
A sl b of Ll b jleel Hlae o da siall 4l
(sle dad il AL 5 sl Jiai s Sasall il jie Y1 die L) jlalie
OV aen (1 mwm Aad giall Alay) ilual) daia 3l s jleel laa

ALl 8150 8 gial) jand) Hlae e Aldinall slandl i el

dad gial) Adlaidy) piludd) (amaia
dad giall Aplay) leally Cal yie 3 Jasall gl (3l 48 ) Cudld
aad s Juanil au y SN 5 Aipaal) Lpand i3l W jlee lae e
(3) A ALl ) slae Y sl Jlanall 4y ransy Lal i 5 (pualill 2ol
sale) aed s Jnandll aus y ISl 5 Al aedll Coial o3 ¢ agde 3l
Clifa aal o ggind ¥ il dplail) el dnidie e il
Ay yileadl Gl e ) ae gl Als el e 35 gl Jy sl

Jaia )l la jleel lae e dad gial)

ALl 313 sl saa e Al gial) Alaiiy) 5 judll jaadiae 08 Ca g
ol yie ) e S IS0 Al sy el e glaiiy) jlalaae <l y 1)
Aaill Slaine Wi jo 15008 48 gial) Aplat¥) jilall jdieiy ¢ J5Y)
O AL A Al Ll e el ada uld oy latiY) Silual dllal)
858 ) Al ) g el Can gy AS AN Asuaal) Apal) i)
¢ Al dyalial il gy L B e i (ge L5 ) 5 gDl 48 )

L dhat Jladll sl yaud G g da gndia

&b oalisi) aas o e siase s dllia S Le anly A4S ) o 68
dilly elea S5 40 50 dad (65 Jual JS) 258 Gl e el
Ao el L G A (5 AV il g all

(o oS Al giall Aplail) luall 3 Ludll Cliaada (o e Sy
aladal) 48K ALl ol g sall 4y yidal) Al s

Al cila g gally il sy plad] g Jasad

A8l o g 80 e (g slill sale ]ty Ladie ) Jua) e ool oy
On eoal Ak o Bl e JuaY i) el s
o /s dae e duedl i Sl Jual il ) Gl iy
oo gy )5 8 5l T ) 68 L) dailacl) dpial) i) <o 8

@35 daaall 138 S 13 L iy 4S5l 585 ¢ Mo Jual Jyas oy Loie
sal) G gai dhaedll ofd ¢ AS,A0 A iyl e eld) )
sl 8 S GBI ) sa Lexie Gl i)

Sl Gaada Gl sale) by ¢ Il dually Gl el el Al 8
da ) Al ilia aaa) Gl yie ) elal) )l 8 dad il i)
dalll 5 Alaaall An jaall daill 028 G LA ) L gl Gl b Juadl
S s s sl Loy 5l aa saand) AL Gl s pall ksl

Ll yie Y elad) die 3 jlua

s dandll o Yy e deaY Bpailedll gyl Jaed die
3 ) g gl el jlalae S 13 Lo 4S8N aass ¢ Gl ie )

(o Aalad) Al f slalaall 28K Ty Ll oty ) (pall il g0l ucads
el sy delal il i

Aalail] dals)

Ay ¢ Al <l g gy AS ) i gy aiins GA) Jlae ) 3 gy 13)
Cayinatl) clilbie g i, Caca a3 ) AL il g sall i
558 (e oY) psll e | 3lie ] e i o) 42l Aaetiall (bl
Ciyinas dale) die iy (o315 Jae Yl zisai 8 ) aey ISV 550
i) sl bl el 8kl | ASEN Al il s sall
A sa sall Slagivd 5 Jaanis Adlaial) Apalaal) Zuled) Ual b dpailadl)
30 Aiall 4L

)

<l oY) e b i) L) jiled cliaiadia Gl yie YU Al 68
S ZLoY) AE A (e Aokl Aadly Lol Sy o) ) A L
: )SL..»';]\

A jeae Sl g5 &gy ) wila gl 58 5Y)
Al il Shma aed gAda pad e

(o) < 53l 31y ) slidaal) AL ddle Cla g o 0
M‘?“ﬁa&ﬂ‘:'

AL (3 g gl b 5k ) S Y

Akl alaaiuly Al @l e sl i Claaly 48,8 6 g8
e

) b Gl iy

5 obud) apan die Dpaa¥I Ae T el slaadl (e (Rl Gy e ysia)
8l A Ll 8 sl (e (AR Cay ja a2y Al iall Aplassy)
sladdl ge il dlaial il Ko aal g alandl e caladll oY ¢ dlasy)
Alall Gld ge IS e S5 A ¢ (Probability of Default)
Al

Aallal) i) ga gal) dad  Jadl)

el oAb gl Aglaiy) lall sl (acada cilily A8 68
dad Cpaad iy Gulill sale) aedy Juasdll au oy Gl Al
) Sy Camy 5 o )5 IS B dad gl AlaY) Ll
Alall ol AL 3153 Sasall ol ie V) die dslaiil o3l

A3l la jleel Jlae e ALaiy) iluall ady ) el 4S540 o 58
Dilaadl) 505 25 5 Cpaall) Sake ) aed g Jananil ans 0 SN 5 daall aedl
anadall 48 ghias alaiuly ALl by ga sall Gl Gad i) ALy
(38 5t Lay Lebaadi g e sannall ALl 4plati¥) 5 jludll 3y ) i
Go JS iy Alall Apala®Y) glia s 5 Cainaally dilaiall Jal gall aa
Al Gy Ly ¢yl g )5 8 Al s el gl Y1 olasY)

LB a2l dia 3l



duloJl Culalasyl

s ol BPA e Aalall dadlly s00nk (V) S gl L dass ™
bl el 48y Hla alaaiuly slalaal) A4l BaY L 3 65 sl

ase " Al <l slhas S diiaal) (gAY 451N bl g aedll Gulii g
Aalally Toay o5 Ll 2 Lty cllebaall (oSS aund 2y Aalal) Aaly
o 20 sill (o jlmay ol i) Sy g il ailall A yha alaatuly slila
e OIS ¢ JaV1 8 jpead il sllaally (latty Lo oLy adl) ilall Gl

Alally Gl i) s psall e

ALl el sllaall slalaal) A8l Clda) 48y jla o Jadl) 2ilall 38yl )
A Ll 5ldll Jowa ) il 3 ) (g3 e ) gall i e g5
aad) Ul (8 A8 i) Aliinall Apail) Cladal) Jaally anady (531 Janal

LB Caen il 5 5 e o ) ol 30 8 i) e 3

L) el glhaally il ey slad)

die gl Ll 5l e pat Ladie Aullad) el glaally Cal yie Y1 AS i) ol
Tl G G ) s Limdla elgil o il Y1 o ol
Gaia sl & sl Qa5 4 Gl jie ) ald) ) oo llaall 4 il
Bl gl Ml b adall

dpiall edlaal) Ui pa il g 7L
aaally a5 g A V) Alally A sal) ALl il g gall &y ol Al a3
rysillas g e g 5 8 JS 4l A aldl

O 13 Canad ) g slida) AL Al L il g sally 3l Lagh o
S LY ALE 8 Alead) B g iy 438 ¢ Baase dpha gt ADe
ikl

ool Jall) Jal) I3 e sk} Rl Akl (ll ol goly ey Lak o
o ol ol g iy oy 4 ¢ 5 da g3 ABe (g 13 3 Cansd b
Coyind LS | bl gl oLy¥1 Al b ol 1Y slibadl Sl Jle
axs sale) lgal & Jalil) Jadl) & o Al Gl il i

< ey

dadl) Gl o)) dlina (g0 2 e Jid Al il llal) il ) o
i)l llaall s )oY 48 pe daad) iy Uy o Aulal)

Lasi o Vg el I e g Ll el diacaty (gidie dllia (S )
) iy G Wl ) sl

Aalad) Al

Al 200 gl ey Uy (b slae a /g s o)y ) B Jlad )
¢ g el L) ) AL ol oD Alokall Al Jids Aas 3l gudl B
@l ¥l and ladi J5lai dgmg pre o) Alles el i e Jla 3
Leie (3 sk Baay Alalall Liad o oy (3 gud) it ade ) 2Ll

S an ) e Ao e 81aY A A8 pual) el Lot e -

Aty Aad gl Al sl aad g Al ki) i) Jilas -
e Aglie Al slal 8 Raadia

Ll s i -

S 40 lie A e Y1 Gl eI dia s e 5ol § <l

ol e sie bl G e 5 o Al 5 jall sl s dllaia o
oo ¢ Agbiall Apailail) Loyl 5 Y

Lag il I hobiia ) Gy b Adid) 5 gl dlaudl pae ddlaia)
Uaadll

BJM/@)QLALQQS)&M?}BMQDEY\s:wg\ocdgﬂ\)iugy&m
gaada L) oy s Jaadll J8 4 il el Jlea) 43 aal Jpaedl)
Al Lol iy Uy ey AS 80 o g5 | (Al sl ALY sl
Jua¥) (g A Gad giall A0l ) o 5 Janal) Jua U el il
a1 Jeall (e g siall il ) s 3 Janall L)

Allal) el g galy il Sis ) olad)

dlial) 48l (§ sinl) el i e Jualy ol yie V) oLl 4S8 o g
e sl Jua¥1 A8 ) J i Laie o Jua) (e Aol i) o3y
Al axe Alls 8L g jalsliane )y pa sl ALl wilia s i 4ilS
LS adliag hliar govsn JS& BlEaY) S Jisady 4S54
Aiiiall Lgieany 4S5l o yiad ¢ J saal) Jea¥) e s lasalls La ) a5
Leadd 3,80 e cany 38l 4 dlaial) i slhaall g Jsaall Jual)
ALl g Hllie S (5 8 s (S e senall Bliial Alla 3 Ul
) Jua¥l Gl e WL AS 5l et o gaall Jua

iy ealalaall AL Alial) Adlall il g sl (30 (5L il e Y1 elad) e
) (3aann ol alivaal) Jiliall due g JuaDU g ol el cp (5 )
sl ALY A

chdl)

O ) i e slae a5 Laie Al ol g sall iy 48 ) o g5
s (e ¢ laill a8 g Jlaind el a5 dalle Gl sraa (g Sy (el
el ) b Jan 5l Adeal) Cind dainy 8 8 o) (6 Levie JUial
a8 Lagal ¢ it Ay ol Aipnall aadl gllaal) sl Latie gl ¢ (udaY)
Al gaal el Y A shiall L) s g sl pliadly 4,00 i 2
iy g e LB vie 4 il 5 ) sl e VU 381 e ¢ Aipaall aedl) ol s
) ol ZL YA 5y i il 4 i)

A ,a e 5 galal) Aslal) el gal g Aullal) ey gllaal)

Asle &l gal gl (s ciaatl)

(o AL (3 58a o Alle il slaeS L) ApSlall g ) &l ol il S
AL (3 s 5lal 5 el il sllaall il yasp Aplarl iy ) ¢ sand]

dslal) & ol

Claga s (po Aiiall Garanll ALy A1 dally ASL) 1) (o jad
5 ynaall AL ol Jias aly lslhall gaan pead 2y 3Ll
B8kl jlaal) AdlS aiad day daliidl EOLasTAlL

Al ey glhaal)
lall 48yl ladily sliladl) msﬂu Gy ) el sl s g
AL il sllaall ) 3 bl gf e I IS (e Alolall dagilly i Ll
S dleel zlaxil dglee (o 33 saiunall liiall Jaine Jilia (1) Cansd




duloJl CulalAasyl

Cnalil) il g o Li8) il
ey 5 Q) g Qi 4S5l Lo ) Callall L) Call<s i
k) LoV AalE 8 L) CallSs it g Saaa AGRYS

Gildaal) ¢ cilsliagl)

Dl A o) jiall et g 3 ey ASIG Clamal) 5 ST gl
3ol 058 Ladie Glaeally lSliaall Pgiul 2y daS) jia A
e gl AEY el g o Gl ) 48 phy aladiud
b G iy o 38 g ¢ B &y sial) 2 il sl ol
+ plual) ji CL}JY‘ YN

A
— "
Yo_Vv Q\.ﬁj 3)@15 Olaza
yo Jan il g

GlSliaall s (56K Latie Glarall g Gllaal) @gin) Cledal A4
ellexinl 5 siall (il e DU 2123500 5 Al Cilasall

o (e Clasall 5 Stiaall (g sl e 2 yind (Sl iladl) Ji Laxie
sy Lol il (Saall dall ) giad i oy 438 4, i) Lgiad
ol ALY AGE bl ded

\.Jléseb&hﬁt@gog§jﬁ\wbﬁw‘ﬁmwJA:J\:UA.\JA#
A Ll saxall &) paill e AliRg ALY jeall Clad o CailS
‘Q\ﬁﬂ\@ﬁAJ&Q&M\Q\Mﬁﬂ\gﬂ\

ClShiad) (o gl Cada i slagial e Al ladll Sl ZLY) ek
Ay il dadl) g all (g0 Jeantiall alaall (g (5 A0 Jiad Al g ¢ Cilaaall
ksl ji CL}JY\ Iw\a‘_gdmvd

pilia gl 25y ¥ Ladie 5l Lgia aliiil] die Cilasall 5 CSHaall dlail oy
e paldill a5l Lgaladial (ge Aad sia Al

A galal) & Cilaga gal)

285 zlaxi¥) U4 e Lo Jgandl 2y il A paldd) e il g sall -
o A paldl) e s s gl Ll Lgle ) saanl) oy )5 8 Aokl dailly
lelians 218 zlodi¥l ye A1 4k DA (e lgle Jpasll o
skl

el e el il e A galall jie la g gall Cliiald S -
Lagaldll pe Cla g gall elilal alyy | Baase e il gl Badaa 3yl
ZLOY Al b olilaV) a8 s senll 13 DA 2ma e ) e Ll il
s e a3l b yee A galdll e Clasa gl Wl ilall S
o S ol 8 gy L 0 ) o 6 B et B il na e g8

RN I FATPNE WL SOV

H}Kﬂ\@@hhr\m\.ﬂ\ dusaldl e claga gl :\JMJ(AJY_

2l § gudl lad 5 GSai il Aad o Jgemnll I aiil) (55l Coags
501 Ao i vie 4xd sia il 5| jlalae 4 5 48 sudl ol gall e YU
Ming JS Aokl Lgiad el ey ddle ol 2 s s 5 ¢ AL

e B A (gl a3 2y A4S L ledal iy ale

%JM\ Q\Jwﬂu‘ﬂ
sliiuly) oSl jiall giuY) Jy 50 aay A8SHG 4y jlaal) ol L) el
AL ) ol 2LV A b el 8 Sl s B (el Y
ZLY) Al 8 ) ey ogd dpbail Cay jlaall ol cilal V1 Jaaass
Ay g (o) Y1 L) A Hlaell i) Dlgin) &3 jiluall
Lisinn 7Y @l Janas Ll g siall aliY) jeall g0 o ulil) Lasdl

aJ.JLaMU'_i\J\)sM@é@@ﬂ)@\&\)mwﬁéﬁ&d}saa.“eﬁ;l
Leiadi (e L) iy 5 (cpaalil) 5510 5 (9 sl 55 el s A lisall 5 ) 35 o0
A il ol ey 2l 8 Al

Cpalil) sama aad g opaldl] Bals)

e 83kl 33 ) gl (palill Bale ) lleny galall Ledallis (pania S A1 o 83
Bl (g dire il ssad (2 pai g 5 AV el Bale ) 5 Gualill IS 5
sale) clidee el (el Bale) g el S H5 e Bae (halic
LAY el sale) 5 yilall glad il Ayl Laal) palil
el o1 s men sl JS a5 ) sy (gAY Cppaldll 32l ) JISE
b ) ol gl Lalad Wil ) (e AS ) il sale) 3 ghe ga3 Y
s s 280 Sd ) (3% 8 agilal S0 ol gl 3 el gauma
103 il ¢ Kaall Wlaal 585 Juantll LGN e dllaall Cliaade o K8
Alae JSIAS Sl o 5 e ol 48 yhay (el dpna (4

Gl gl g il ) jid) g Ll (g (paalil) (sasma aras Ciad
sale) oo A ial cilal Y g (5 siall Al 5 Al Cliacadall 5 de hadl)
oY T g5 el sama s 4S80 (G B paall agiall e oLy el

oAty

Caalil) 5 ama aad

e daal Ciliaysailly adil) Talidl e il Sl paan sl
ey el sale) (e 4 jiall culal Y g (3 gl 8IS 5 Aidl) Clianadiall g
i) s (g el e 3 Al (s eyl 3 giall e

Caldl) BAle) il g g dadd B SN

Onelill Bale] Claga ge A b alias] e Jy dse gl dlla S 1)
o A< e G gy ¢ Lginels sbaall 3 ghall dalis 48,0 Aualal
sl ALY A 8l 5 el Qe 3 siell ellil 80 dal
: dadd Al B A Sl Gl e ) o

sale) Gl ga sa Jiaad 20 Jias iaa Aol o pnge Jih dgag - )
cont Ainiasall Wil JS Jaant e 3850 5,8 a2 e g ualil
Casiall byl

) @lall e G5 s g graal 5 IS 4l (K i Cnll il an gy - Y
- Oalil) dyma (e Lelauaniy 3S 580 o iy




duloJl Culalasyl

Aasil) g g auia
A8 ) A Tai g (il gall 2andll Al i 23 panmdin ludia
UV Jaall 58 e 3853 )

Aandll 58 s Gl (il sall A haall g i) iy gail) Jaa o
Uanada 341 oy ¢ Lgada vie Laddll Aled iay gall Janada s e
o 0 gl sl Al e e 36,20 e Al 530

ksl }i CLU\J\ YN

al i) AU Ll

Gy g cpaalil) il gl dag Do g AUS ans Ll 3 yall Aaild oy U
3 ghay Aalal) bl dpagl) clsaill Aal) dadl) Cladal gy e
LAl (il

Jo iliaa o) i ) Cpualil] iy sllaad Alad) Al of anil) jedal 13)
ClEal) e Bl 4GS je ¢ (ADle A pale ye Jgeal 5 4D
Al b palill ded JalS 7)o ol ladie A gid) dglitaa) 300

-l i LY

A Ay i
. Al ) ol pacall g Assal) ) juiall o i) juall oy s Jiag

daatieal) quif pal) - |

fnalall FLOY Gl o diaidl () all Gy jlias Gaa
Al b dileall 2L Y1 (e Ay puall dealald) 2L HY) Calias gy yuall
dy palldazald pe @l dadidilaall L Y1 Y el 5 L))
S ARY @l i Ll Al ) ol AL e iy jlean
ool A gite of Aacald ol 3 i o Ly pon 4 gl A il yiludl)
Ay o gl 2

Onl sl nsan 3 Rall A pall il s gar ) pall Caead
oY) b gl 5 Al

Alda sall ) ) -

dagii Lol il o) Leads adgiall il puall o Aagall il
A sl 8l slhaall o il ga el Aad (Al dyia 3l i )
Gludial &y gl e pall ol Glasial 2ty 3 dagdl) 5 400
) a5 Al S pall Al o) Y1 A8y o aladtinly (il yuall
Pl Y dgsus die Lglalad adghy Al Ay puall anll 5 Als gl
Al ) g puall g sall (Bt ) o el

Ll 230 g8l e U (8 Al sall A pudall Sl g sall dian ) A e iy
Glaga gall @i (e BAELY) AS4) 2o Al g Alls (A Luanddd Sy
AV AR ) 5 el ol ) i LIS T 5 Ay el

aliil)

el el 5 Alall ol sllaall 5 ALl il g sall (0 al o)yl aly
A lall 2 8l (3 i) gt Lavie i L) S el Al b iliall
il g sall (38 (5 gl Gl el e g sl Ladie Gl
Ll s by gllaal) A g

Al Al s b lal) o LY A 8 Ll

A saldll e Clasa pall dad S35 e @ e Al daa ey -
AU @l il e cBbai Al o) ja) A

o galad) Al g 72l
RTNAL

clamaial)
Gt & clal 1l A8 il e g8 Laxie Glanadally cil e ) ol
OS5 Jaiane el Y1 a5 ¢ Al ulaal e 2050 2Ll 30 gal)

g el 4y gllaall adlaall a5 Judadl lianadie Ly G jinall ilaal) Jias
pae 5 il e V) e 331w ¢ ALl ) gall oy )5 A LS ) 50V
ol o paaddl dad aaad B Lavie l3IVL dag ) ()
Jiah 4y 5l ated ol o Jall ol 5D A g 5 5N dpaill clEl

| doasl) el s3] Alal) dal)

oLy adliall A 1 ey 2oyl &y o asidl) (g ()5S Ladie
el Aadlly Gl yieY) oty ¢ anadial) 4 uil (5 AT Gl jhal e 4y slladl)
L (el (S 5 38 a Llad by gaill 3 (IS 131 Gl g sall aa

A8l claadall
Gl g paalill 3 1) clagber) T 5 Ly aliia¥) s dyidl) cilimadiall a2
PP

e Aalal) sl Jlae Y duniall e €I AV Garada sy )
Al axe o) Sliel e g eyl 288 5 50 olgiY diall ALY aae b
Cun Jailly goadl ol 83la) lld o g an (TT0) did)
20 sl e ey i Ay jlall 55 5l Al ST Y ulad ey

Slatiag 5 jalaall cilaell 5 Aadasl) g ¢ gildl) olSaY 168 g dariall 2Ll

dadll ol anll yaaty (Balall) CleleaV) pavade sy - Y
saa e eled) IS dad i) dleay) Call<il

a5 A8 8 5 58 e ol gt
slall o cpalil) Jlee Y Al ye i8I 5V jaada cuay - €

(Y1l LYl 38,0 5 5 e 5Ly

C¥abeal (a5 slall o el 31651 sl acaddll sy - 0
G Gladaty gl 58] jua Jd e byss Winal je g a3 4yl 56
el




duloJl Culalasyl

Aasa b lag Skl

2l (panalig el A5G 520 A ket ) A0l s ,Y1 5 50 s
5ie 3ua )W) e JHii s b padl Gl gall s & gl 52 3aa Y1
L anddl

Sl agie

Yo U ¢ giS e JoY (e Tyl dasial) dnaidaall daiudl)
LiaS 45,40

el o) die ) e o giag diall S 1) L sy 3,30
Lo AL a1 el 5l 5 Ala3ia) 3 Gl g gy 4S50 (o giad
dsie sliiuly ¢ Jaliual L 05S G ) i i gaeny ey
(851 T VY Letine Jlag) 3 e Wil e A8 5mall) Ja¥) 5 juuad jlay)
o8 ¢ 25iall 3¢l dunsillyg ¢ Amidiall agll 3 Jgual) a2 5k
Tl b e il i g puaeS g e ghaey Gl e Yy AS )40
S ST AT itie (bl (% ol Lo el sie 558 530 e
Jsa¥) (30 AalaBY) wlial) (pe saliinY) 4 o G el Jaail
,T:);M\

fi ol Gl el e ned el Al Uinse ¥l o150 (S
el radl aaiuly Lo gadie ¢ ¥ Sie b s o )5 b Lgad
sAlaY) sl ) Jane alaaialy

ok Lo ¥l ol 5 Gl (8 da padll Yl cle ae Jadd

(Al cle gae o b b Aiaaile) A Y] Cle g e
ol diaiae ¥l 8 gia 5 5 sl

@b A ¢ Jama gl dise o adiad 15 pkal) Jlagy) e o
) il eadl o 5 Janall i el dlasill Ao
Aiiall Lal) Clilaa Can sey yalisall 4xdy o a8 siall gl o

e Oine s Ao jalived) 1Y) ¢ o) all @l LA R jlea jaae
Ll Hball Ay lea

slad) JLd L jlan Sy ) die (AS 13 ¢ sial) ol cila) 2 ada e
oY) sie

Al Sl A b e 58 jlag¥) el Sl G se

BAl) el 4y yi8al) el 50 ) IS (g jla V) el 3l Ll aaY 5
el (agaty g (Alad) alall 48y Hh Aladiuly) Y Gl 3 e
e gdadl sy Cile gaa el 4y i)

G Clasa sal Jilas Jiand ol jals) JlagYl el il Guld sale) oy

L (M‘ Lﬁs E\Ji'.'m\]\
@255 M Gl Al jund ol Caas dllia o ol JlagY I Bae i e
ERER PSR PN PV PR A FENG W DUNPRT: g RTPEL gl
Jana alatiny el gy Cle e aad Gyl e ey il 33l

Jdl aradl

o o ol Jana 5l e (ol s Jlag¥) Cle sy o
i ATl o34 5 (A yainal) Aiial) Al o s il il e ghnal

ol JaY) Gle s mad Gk g lady) A (S sile]

<) ) (§8as

Caalid) 3 g )

(el Ll ] ol S el o s e Al (el oLl a4
Aokl 5 58 e ity Lay s Aiusall dyia 3l <yl alad e (LS
LS el 0 e DA e sl je w@\kh@idﬁ,ﬁg,@iﬂ\
Ay uels WLl il gl e )5S sl 48 5 5l

2LV A (e 52l i) il gud Gy Jlaan s CilslenY) a8 oy
die Alea ) 2l (g sl a8 iall o) 51 e el e Ll f
ijdﬁiu\)kiébiwm\

) gl g il 3 68l ) ) -

AL (et lisall (3 Ly Ladie &l jlaliin) QAab_:U'Jﬂ\ Sl ) (38a S
. Onadlusall dalall 2l (ha la ) 31 ie @lld g~ L )Y iy ) 58 (e Cilad
ol ) ld e Eatal] (el g ail gl el ) oladal S
 aniSal) 3l Jana s Agba) adlaall 5 Aiaiasall yia 3l

o) il - 7
il 3 sbes 2 i) LAY e ) e Gl i Y1
Gl eyl b gl el s oo Gl Ll 4G Hhy duleds

BRI Gl e 8Ly (5 AV Gy jlaaally

iy Jlaaly Gl Se Y

ol i e Janll (o AN CullSl 5 Y anl) DS clalal A3
Ay s b bl ALY A sl saaa)
Y Gl s (5 AY) Gy laadlly Gl i)

O] cliday ga

ol sl DA de dadl Gleleay) Gadill cliay gt Jia
D4 e shnall fluall JS i) il gat Jadii | Clsleayl jaraia
Clelea¥) Jiad | Al <l giadl 5 Alal 5 yall (add ColS o) g ¢alall
Elaal e Al Cleleay) RS 4 gudl 5 0 dad e 4 gadll cand
IRERE RN IV LIRS PR I W E I RSP LRSI
358 s il sles Juadl Gulasl e 4 gl Cans Clele aY) Gladial 2
bl e Glele M Gaiadia Jodi g ALl &) g8l JUa) gy )

J I g albaad) ciliday g2
die Jl ciliay s g alaall (g adgiall ailall jliey) & 89 o
 Clelea¥) Allad o) Y ol

e ganl) g 4y I0Y) iy Laal)

Cnali 8 IS ) sill ALBH dpa ganl) 3 )10Y) iy el 8IS Gy oy
2 A gaadl 5 3 )W)y Jladl (e (ZA) @i sl WS ¢l e
IS0 diaiall L) (ol e dabiall cpalill i g0 e a5l ALY
L BLEY) Mea) () T gusia 8 il

il gal) i

ha o o g8 IS il AL il gl i A8S Jpead o
(il pall i (a (A +) @) 55 o LS JS) A el RIS a5
At L) old o AR (peldl 50 o 550 ALGN e
Bl e ) gasia s il S



duloJl Culalasyl

A olaY) agie A, i) il dlue A aedS L aill
Jane (] Aalaall @l jidll b gail) pualil 2 gie ol ) papads
gyl Lad QA AS A0 Sl e e i g dle
L)
LI

Gk ¢ ualill e 6 AN Gl ey puali il e Sl paaly Laie
Alall sl (10) by Al e slaey sl el 4S5
O5Se JSU dial) o g Lgadline) s 1) Aalisal

YOAJN Gl ¥y s daal) duulaal) dubd)
Glo ¥l byl i laie 4h gl Gl S Jla¥) 2o i
Lol o0 s IS yalinual) ellailly dalaiall piliall 5 yhlaall maas Jy s
Al ol S Gt 5 )31 Jlag¥) 2 e auen

-

A4S i)
JadY) asie s palinadl o sl dlaly Gl e Sy
GOF o Yl agie L) il il Apde peXS sl
50 e Jana GuSad Audaal) <l il Ly gaill ualill 3 e sl

) 3 sy (3l L Al Ly ila el

A0 Lol 45y yha aladiuly e dall &l el e JAAl Gl e ) o
oo 5l A V1 5 il CallSll Ciliat LS JlaY] jee se e
24 55y gl 13 g pall Ay ) Al 1) Ll bl a5 5 A8
Y15 5 (sde e bl Jaudl) 46y ] i

UwaS 48 Jd)

Gl e ) sie Tl sl a3 gie JDA (e SRR il g pall Jaast
e Y T AN Al ol lag¥) sie Al vie Alotall Lais Y
iy sl bl il gllae it 2 LS 81 Laga) ¢ Jlal) Cilada
gl Ll S all Al bl 50Y1 a3 (e Sy ¢ Al
(shisai als

alil) il slhaa (i Jysal iy aa G JladY) clads g5 o
Al gllas (e Stall ana e 30l Jaea (gt dal e G adll
2L i 5lun gl iy ey il e Y1 g oLy sll sl

Al

AT abitie el L ()5S Al Y el ¢ Jlag¥) jee e e
o AplaBY ) adliall (e Baliial) 4 o ) e 3l daaill Sl S
DY) asie (e AASLNAS jUal) el YU Gl e Y1 o el JuaYl
58 kil w3 Alla b Lo Lty )5 5l 6 g jeaeS Alin il
A S 58 adl adey il e W) oy ¢ bl Jlag) 2 gie (8 JAal
D) G pand adal Ll o 38 el Sl ) gilly Gl e W) oy
Loaill S ST abitia (bl llia GIS13 Y ¢ il Landl) bl e

Cuen gy Gle dae puad ol L) juiie g aad Jama pladiuly
aradll Jane alasinl o5 Allall o3 g ¢ alall 52080 pe il
(Jadd)

Sl S5aS o) sie e g Apalaal) 03 Y5 eyl die Jpaed i o
sie 5 Gl 2l ) ol 5 (i sale) i Alall o3 g ¢ Jualia
Jana alaidy dlonall Ly cle e pad 3 sh e Jadl lagy)

ool oy el ey Jonall aaadl

el SlagY) die 3 sae e Ala3uY) Ga il s ge SDlgi oLy
dua¥l Ale iy lag)) sie S 1Y) (Onadl Lagl) X alis)
A Jlae 1853 385 O ey 5315 ¢ ot 3 Sl
e o LSl a5 Alall cld Aatal) 3 Aed ol ¢ o)yl LA

DY) die Ay ol 8 g Taw g Jadl AlY) sl

S pal) aild b Jomiia 208 AR5V (B s g e A

da ol 1) Lo yand (Y1) a8 sl adaall lnall 48 80 Gk
usw\‘;uaug\)suww 55 Lgiad Cauaddl) 8 ladiu) Ga
NMlanall g ClSlieall" Al A e b

G daa sl phe o adiad V8 i) Gl el 2 Y
cle ol 710 aly AR5aY) 3a Gl gas JlagY) il ) uld
A Ll ol Gaanll g sy 58 3 g eaeS dlall @il
LoV Al a1 Al i b Ll 1y e shaall ol ) go

il

s,

Al jlie (any 3l Ll aseS ) 2580 (A Jaall 45,40 o 6
Ay jnay)

sl g S | e L S0 (55 A a3 s i oy
AL pilia g Hhalae JS Ja55 lagy) die Jag pd cilS s b Jards
il g lysal o) e adl e dial) Gl o ¢ alindl )

Azl Ja¥) agiaS (5 AV ) e maen

Biall g o) Jlag¥) e iy sed ¢ Unsuns ) a3 A8 (S5 Leie
4l e bl e Jlag¥) s Carial wiy cpladio (painS bl (e
e ) il G sl ) g sl it Jla) die ol Japad

i) ) e

Ll (bl e Gleiill jlag¥) asie (e pualil) il b Gl eI S
8 pdlall il Gl Alall 63 jlagY) die 558 sae o culdl)
Al Aedll ) a3 ) e i g ia sl B saidl 405Y)
38 e ol L) Gulal e L ol yie V) g el el
Ly

LI

D) asie ange (palind) e diaiid) Jially Gl i) Sy




duloJl Culalasyl

Ay pall AYara g ¢ Aaddiiuall pe A puiall adliall g ¢ daddiall e
Db i ge JR Ay pun dadlae Gl (5 a2 lin 550 Laie
rpaaillda g o JAUS a5 (1Y) o (sl daladl)

fdlan) JSy yiad () gy Ay pedall dallaall S 1Y La o

iy pall el s il jaly e cilial il o
“"ﬁ‘)d‘uuu;\j‘j‘(%M‘BJW‘)@M@.’A&‘@J\%M.
S Al Clelie¥ly ¢ dediadl e Lyl leall
¢ A puiall Ve g cadiiusdl

gkl g B gl bl ) g e

ALl a1 (3) A ALl gl el e cDbaeil)
Jaand a3 ¢ alall (my sll s Lo @l Ul g c0anll o3 (3las
s Gl Lad (1) o) QLI &l Jsall laaall Alad) il
zasai o 2l f) slihall A8l Gl Hleadl @lld 5 daxall o)
Aa 8 in (OAY) Jalall Jadll A e Al dally (JlecY)

bl liay g2l Cile e

clisdl Ly (YA) a8y Jsall duuladll e o @
Ash Jawally cOball sda Gl MAS bl o Ll Adlsl)
o) Dbl 03 rain gi 5 AS jiial) a Ll 5 Adlad) ciliiall 8 JaY)
ol a1 (4) a8 Al U Slac Y sl Jlmall auday o 585 L0l
Gl e g 5t sl Abds it (& JaY) Ak pamaall "L
& jisiall g 5 pdal ol dddall slinall & LY da g le ja JSS

by ALl § o 43yl (bt ol Jla b

"l sall adlia (194) i) Jsall alaall Jlmall e @Sl
o cleadddll f habadll e haedll gl Lad Ll oda 3l

by gl

"l agie (V1) A Al dlaey sl el

(1) A A Ed sl Jsall Jleall ukaily 38580 Culd
Loy ¢ Sl asie ol 5 g sall clalid )Y1 dae s 31 el gy
sl il 5 gy agie (YY) ey sl el jlma el
Aal ppedis gl die o g5k Lo i i OIS 1Y Le yaai? (2)
aal i g " 38l - el ) agie () 0) Al ¢yl
) Il 3l ) colabeall s s (YY) ALl ol i)
k) e

Sl S 8 (V1) L L) ) saey Vsl el aa
o Js¥) am b 8 o ) ALl ol il J gaiall (g s 55 YT
(V1) ALl il alaey sl Jlall g ¥ 14 8 )5S
g Aasi yall Lilall el 315 Gsinlly Jlag)) 25 men of e
saall (S5 al La ¢ 48,8l Wl S el L sae gy il yie W ol o o
O ¢ Gl Aol imitia Jpay o e 5l B S 158 )Y
@ "I (1Y) ) Al o g o sl sl
die S0 o pabinall dpwally el 23 L sadl) S L) el o e
o saSidl ) el Qe ol alid) G ¢ sl
shs e oagal Juallaladiu) b Gall Ay 5 ¢ QA 8 il

sl Jaa¥l e Aol aidliall (pe BaliELY) 4 oy o3 a3

Uanal) g sagand) A8 gal) dlal) o 83 julaa Gaska -

P AS A A Q1 1 e (g m gn ) Ll gy ol Dt - |

GV A Alsealy saaad) A gall ALl ol jules gLl o3
A S Il 2y ol T A ol S griall 4y s il
i al Gl RSl ALl 30 dac b o g il @l aay o) Y404
Al ALl o gl 8 50 ) gl clalai 5 Al e s s IS
s ialed) e il o) oo ail Wl ¢ dludl ol il
Al s il g O alaall

sl AL E jubes e el Aasdl y suaal)l ulad)
FARPIN(PRTN|

DA 3 palall D)l A gl el e A pind) il
YOV o Yookl

(Y) d ALl el A gall el e et Cligundl) Jods
A sal) Apudaall e 5 "AS el cilas I (1)) 5 "Jlee ) gz Laxil”
e WS 5 "ol YT S (YY) 5 "daall Gl " (YY) o

"dA il " (V) A A sall dladll lza

Jaall dy pun ety Gl yieY) sliiall e o sy 4 CBaedl) s
Sl Jaal) Al ol pluall o ZL V1Al e jall 2LV e
slind) 48 < jie) A Sl ) ALl Sgia AaE AV
DBl G jeay Jlall g 13y sall LGN 1 Y1 caaly 3l cDlalaally
s sde jsd) ZlOYI e Galat Adlisal) dy puall YV arae S 13 Lee
Ae sl

"Gl JEY) RS (YY) 6 4 sall Adaall lns

¥ 0sSs of am WilE Gl 581 8 Jla 8 4 CBlaedll mua g
13 uay ¢ aull a}:‘ﬁA\ alaziad el ol 8y 13 Jasi jdll
Jara Class i U g sliiall Lpaa 85 3 J) 51 (g 12 3 al 58Y)
Al g 8l e Al

"Jle Y1 Zlaxil" (7) 4 ddla) 5y il Jgall jledl)

@i bla e bl e slind) Juan Lavie 43 caedl) a3
oo Lini & ) e ¥ zlovl cililliie shindl gl ¢ o i
Aagilly A4S jiliall dlaall b ARl Lgian (i sale) el 8 Lay cal
il sllaa 5 i s ga (ol Aariaia Al Ganaall G sake) o Aslal
AS jilal dleally (31a Ly <8 yina 32 3 5ed

":\S)ﬁud\ Q@)ﬂ\"(\\)eﬁjr\:ﬂw\ )JJ‘A.\U‘EAJJX\ ‘)w\
48 yidall dlaal) b @ HLiy Gyl @lllin ) oS, Latie 43 el a3
oy Y RS jiaad) Aleal) sda Jie e 3K jifa s pau ellia Y o<1
AS bl dleall 8 A8 paas auiisale) slasd) e

pie (YY) A ALl ) slac Y A sl el ol jousd Aia] ppuss
sl )l aat el a g J3a) Ay i dallae Jss il
Aoy pal) laall g ¢y puall Gl g ¢ (L gl B jluall) dy puall



duloJl Culalasyl

Jare sl el jlagY) sie 52 e alafinly JlagY) Cilady auad oy
G yradl gl jigiane Ja b jalindl L) al 58 e
dual o J geanll 2 DU 1 a1 Gial Y andy alicdl o ety

Allas alSal g da s i e Ao Aol Ay AliLas D (50

Db Jadi Al 5 AL ¢ LTI 3a by g g (il

¢ lag¥) el Y ) bl dad o

Gl e Bgpha el s )i 5l A lashoal gl Jlayl lads gl o
taline ) Hdlsa

5 Al 8 ale ST gl o

(a5 waaill) pla yY) it o

sealiagie s Jall s el jlagyl o ghay Alasi sall Cle ghaall 21 50) o
Al 8 g e il Jadll el e Aimdiall Al il J o)
Lide ) agie oa Ja¥l s pal JaYl agie o ¢ iludll 5 LY
La o) K5 Clana Jie Acasiiall Aadll 13 J o) Wiy | J81 o 1565 VY

) W a8 paia galic ¢ dasl) Acaidic Cla glaall

Chye ¥ (1) B El sy Jall el Gukd e
roh L Sl casial

paibadl) @l gyl agie Adiad aaly aad Jaee Al o
s aa ) Al

CAuivie jlany) agie €Y L ol Al claiil) e slaic ) o
G0V Y e JBAie jla) sae g Ll Hlag) o g duulaae
¢ Ja¥1 5 juad il el G G 88 J

b AR 3 g e Gl ALY 52l Gl sladial o
L) Gkl g )

e dial o iy Cum ey e Bae apaat Gl oY) aladiad o
DY) die sl gl el @l

Gsing ¥ 5l s sing el IS 13 L apii Bale) axe Uyl 48yl ¢yl
A8l cadie) Gl e Yarg L A5V Gkl s 5 8 el die e
DPAa e o L o JEEY) G )1 i Ll o) 3 (Al 3 sl duilly
s a5 a1 et (1Y) iy (dsl) Adaal) e Gl
M) e e (g shis L a5 IS 13 Lo o ()

e e g8 lall daeall g saaad) A gal) Al y )&l Hules -0
1 J grdall

53,0 51l Alaall 5 saaall ALl Lyl gl el 4SHa0 Ggudas o]
ALl 2 g8l oy LS 2y Jgrid) 4yl e oS0 5 plall el
S Lol

ol L) &l julee o cbaadll Alaad)g saaall julad)
Aaxdl g saal)

Al ) gall (et (V) sl asaall Jlmall e e
Ciy yd ol COLael) o2 3laii Yo Yo B 08 ) e )
OIS 13 A g 0sSE llagbeall O o aall iy il ety dpaaY)
A e Jsine JS3 S o (Sa Laelia) i Lebilai i Lellaa)
Aalall (oal 56 DU Banall ALl o) ll () gplasl) () geriiunall Laday )

Led) Uleae Aldinad) jlany) e dad Al dadll Ligee Jolay o
(Y janll 520 o b gliba) iy Al 55 pilae 4 susial) IS

Sl Cn s 4y 2 sansall s Laussall gl sladial 38 5a0 <y
ol sl lad) Gulat vie (V1) L) sacy gl
sie JS) ol )OSy sl jualill agie e s e J5¥ (17) Al
e L gae 5 sl J ) alasiial b 3all (i 5 ¢ (o2a ol

e JsY Gadadll die 3l e pladiuly el ) )

(JQ\A:.}“)\;J:‘){\ Sl ity jm%e\mw@;ab,;ngﬁe:
Dbl ey Gl diatise gl Base Ao e pali e giae gl abaas
S Ll 58 5l A8 4y (o i

LS5l ALY e @dlaed A ad i oy J1 osS T
Dl asfe i (K o Al si e U (S e JY)
Gaaill ) 8 A 8 la g ga e Jaaai 6 ja) Callati divia
sy
mngﬁmu)umq)u\e\mwC,;au,;‘yg,m:

gk gl agie 14850 Gl (Al e YO 4 JSY o slS 7Y LS
Aade 5 ¢ o hall Bl Ay g A ey asie S G Cua ¢ JaY)
RERIRF PN JE R Jr s

QJ@M\MM\@]JESMJPW\M\

3aS Ll &l jlaad) gl 3 ghe Ciiuad a3 ¢+ VA Al Aidl g s
358 Jilie de ghaal) bl 28 a5 ¢ sl Jlagl S 5l Ll e
Colil) Landl) 435kl by laall o ZL V) Al 8 Leil) )
ol aie 5 8 A

Gl s 58 lag¥l) 3 sy ol yie W) Q5 ¢ D (S e J YT (e i)
ol 4 oS @ )l gy daleiall il Y15 pladial 38
Op b o) dady JS A 58 oy ¢ AS 00 8 (e alasindl als
Al 8 sl oSS 08 2y ¢ dysalll Gyl el )
50 831 Jara ) Juasill Lyl e 558 DA yilaall of ~L )
(> Dl g g gl o 55 5 JS o) V) e Al dpea )l el
g juadl Leg) SlanY) bae 5l Juadl alY) eadl DA glawy)

ol Lol 4y lal

Slo e Jad¥) asie e LU Clblhadlly Cla o sall (a8 5
Adall Ll e gyl cld 3 Jadiiy ¢ ddlall Al
DA Y e ol

Jn Lia 3 5 ylae (Aiime 35 e ghae olld b L) 45 Cle e o
¢l diaiall Hlasyl

€ Jama ol e ) 2 5 i) JlagY) e e

Aditial) L) o o sy bl Lniny o 5ty A dlladl o
R0 138 e e (s e aliand) ST 6 ke

LA 138 el jlagy) s Ly S 13 ¢ el plgd] il 2 pdae




duloJl Culalasyl

5513y callaly ald (S s ¢ Clianadiall 5 Cay jaall s sl Y b
Bl il e el Al gl ASsT jlaa) 383
Sl e 55 pally dine 5 S2al l jpail) () Lgild 5] Aol
gl oy Rl axe g paill (e 430 Sla L Baaata Jalse
glasl e daalill ol el dagis lld g <l il (e Caliad 28 Aladl)

) b &l il el iy yha g

Dl i) e Aliade 5 4 s ALl A1 gl Cpania L) a5 (o i L

s A saldl) JpuaD Al jlacY1 i salely 5l0Y) ag -
A gind) SlelalaY) g ALY Gludal Al 50 JS8 A galal)
Ll e Gl iy Jaa¥) el el Al e Tolaie)
Al f #L YA 8 il s jled 3 i g ¢ Jiinall 8 dad gidl)

il e Talaie ) Ayl clianadall s GleleaV] pavade i 2l -
Al 5580 bl jal g il 3 5)a) el b g 5 48

A<l 5 ) (e ety ¢ dad giall Aulaiiy) el Gavade clada) -
Alii) Apal i) e o) dala ol a5 Clalgia) alasial
ALl 2D eyl el 3 Aale) sal N plalie ki g Ll
Oyl el Al (o shaas Ly 1 Gl i)
3 budl) ol aradal da8 giall Alaii¥) 5 jludll (uld ol g 228 gial)

g pall a3l pandl (520 e Al giall AplaiY)

O g5t IS0 Adiind) 5 Bl il g sl sl ¢35l 5 20l paas
IS Aall i dlitad) cilagleall 3ty Gsull / Claiiall ¢ 5
il glaa 48 AN 20A503 ¢ Aad glall AlaiiY) 3 jludl) il die ;g sl
Aldidl ¢ il bl ) ) 0 degeda A giae doliie
lpans o il puial sl g (oS y dpalaBy) ) paiall Calidal

)

3l wggwjxuﬂ\@m\dm;ﬁnum\
daddl e i) AlaiaY ) a8 i) Alaing ydiat 5 dad giall dplaisy)
Ao )l i) Gluda) Jedi Allg ¢ dima Ayl ) o8 52 e

Al Cog lally ddlaiall culad il 5 cilial @Y

5 il Gl Sl i il Gl sl
il Al ) iy gap ol b el e a3l 5 sl
b 1Y) e clebioant Jgaall s ) iy Aiatod) dpsilatl) 0k

(a5 of) Adlay) ol (e Akl cliindl sy

el il 1 ol 0 o105y 3K 0 5 0] o s YL Bl i) -
sl ol e o pay Il Y e Y] Culi i e yas
s SUanll g 3 giall (e 2l HYIM () 0) o8, AdLal) y il

Baane sliia )& Jga Al Claglas ji53 Al
"Jlee ¥ zleaif" (V) dadlall o &l sl Jlanal) e cidlaas

Jlee V1 Gy yad Caall 038 rpnia 53). Y 0 Yo B ) S J gl (g )
o dlae Y alaall HUaYI" A sall dpuladl) julae udae 5 Cum
il slhaall s ula g pall Aanall iy paill A Jady | Jarall ")
waally Gl eyl ellly Gl ol sayas clli ) ) ALyl

iyl s

Jandll canpliall Y cila ) i sall dpdadl jlas (e yaual
bl alaa b amliadl UYL Zalal palpall o edlas ¢
Glo @bt o Aai g giad Cua ALl ) slacl Al sl
Aol yulaall s (VE 57T 5T 5 Y) L)y &l slac Y A sall yuledll
A gall el daad il jpudi (YA YV YEg A 1) Q0 45l
Al Al i g (YY 5 Y 0) 5 g (V950 Y) 80 ALy il
Gl Lo Clay sl @l Cyans dal (g (YY) @) el il
o 4l Jaf Lo (8 LE | Jeall ) e Ll 5 il JLEYL

eliall LY g Adlide A

"ol 3 et (VYY) a8y Al ) slaey Jsal) Hledl)

Bl ST (5 5 bl e s ). Y+ YY L 0S8 dsl 0 )
Aouladl Caaa iat ) i) oda aagdy cpalill dgie anaal
ey el bl Jang el 8 ggal (oalaall o dailal) dauiall
S ALl ey sl el Jae (V) s ALl i)

Ml 5 gae (%)

Clslhe (d (VY)ad) Gl )l slae Y (Joll Jordl allaty
. ol gl Allal) el il

I (V4) L R ) sy sl sl e ek
Ll b @l LI (YA) ) ) dadadl ey "L
YY) AS il g il B

(42 s samsa Gl 01y Lay oansa 2 dal ) e )5 il )
Lé JA.\E.A.MAS\ (e Q\JP}J\ Laalioe }\ t\.\:d.n\a.m Q)Lp:_ﬂ\ TS d&.«:ﬁ
il g g il dglal) sl

pil gl A Banaadl a5 ) puadill g pulaall o3 Gaudal 5 510Y) #8633
il s pulaall o3 dlaie) 5 ukill AL 5 <3 Laxie 4 a0 4L
L) 2l e sonsn il gl L S 8 sl cdaaill
L) Gl 5y 84S,

Gl padl) aladng) - €
A8 18l 5 ) e bl dsadaal) iluband) adat 5 Al &) gall dlae ) )
Aallall il glaall 5 il g gall Ml (B S8 lalgial g &l puay oLl
A A gl ool o3a () LS Aldiaall el 3V (e ~ladll




duloJl Culalagyl

3565 (o gy Loy Allal) 2l Jand iy ¢ Jaall Ay puin (mamie -
e My ) Gaadie ) 5 sl

ISy iad il g and e Talaie ) 2 Jlial) el JLaiiy) apds o -
DYV Al Al 8 L AT (S (paaine o Jlie o)y 2500

AaY) g Cppall) IS 55 Cpa Wl il a8 giall wllaall 0y 5 H1aY) o 6 -
sanall sl 5l e Talaie | &l ) sl gy aleiall y cpaelill 5 )Y
58 giall (08 1 5 il shaall i 5 5 38 800 503 8 (3

Dbl asie (G eledY) s padll @l s -
238 p2AS lag¥) o gie (e dae (A elgdY) g paall G LA (el oy
LA alane ) ¢ 2 siall 51 Cun (e Azl A g pall 3aly 3 Ja g 0
a5l 5AS 8N (e JS U (e s jlaall AL L Ladinall o651 5 200l

Gliall maa Jlie¥) L 5olay) Al ¢ lagy) s sae yaad e
PRSP PR VRV [ WE R W A J PR WO PN P g - PR A\ Y
g R 1 ) QYR (G [ FERINGS, S SRS I FE - W VA
IS 1S 50 5l sie (13 lagY) e 3ae e (sl il la
Grgan s b ail) Do)y ol (k] s Al 5l) oaad oy o Jsina
OS5 Al aniil 138 e ﬁﬁgﬁ‘d})ﬂ‘&)ﬁ%)ﬁﬁ}iwﬁh

bl 3 sl e

Sl e e auad -
Syl al yBY) Jara aladiuly (Gas g o) JlagY) Gle o aad ol
Jaea il il ASaY) 5,y cad ("[BR") A4S dl

Dl die ey die LYl Gl j8Y)

& sl e Zlad¥l g paad jheall allaly ; Alalad) dadl) il e -
a5 ALalS Aol Al a4 sy Ciead (g2 Aalal) Al Judess
DD Al el 3 Baasall il giasall T8 5 Alalall Aol Ll g
&ZJJM\ Aol aulaal M) 6 siall ¢ M 6 sl o (5 el ALl
el ey Lgiladle (Ko cOlal e glaall CalS 13 L api
Gy Qilads alSal wa g allaly Laa Lgiiadle (S Y 1 e sladl
WS lie Yl Y elly 8 Ley Alalal) el (] Ladilivaall A
i s sall Al Al i e 5 ¢ al 5V ) Jual) (i A Jal ol
i die 5 sudl e ghaa aladiuly A8 al o 5 ALl el lladll )
&e Jalailly S i) o 685 J ) (g giuall A 253 g p2e Ja A
Bob Axal e ol Cun ¢ il Gl 2 dlac Y Al gy Aldias il Hhal

31V J8 (e anil) lac Y deadiiall SR 5 AaiDall asasl)




duloJl Culalasyl

doiall g adlag-o

ol Lae 20l 13 ()
Jo¥) Qs ¥
jasia.iéasuay\.u é;:...:.:“@*uj ‘
A oy L fiag gl A0 (e | pgel] 400G 3 8 DA

SN JaNa

1oY,)4Y Y, Yoe,vay i ; Y, Ve, vay AU ) L) ey
yoq,00Y YAY,TA)Y B, - YAY,TAY AN sl i
£07,Y¢Y £VY,1Y¢ £VY,TY¢ - , ol i)
04v,14 T, EAA _ i, T, EAA Y i
Y40, v an Yoo, enn R - Yoo, JLafiu g LA alasy) iy
¥Y,Y44 FY,0 B - ¥Y,0 i Ao g iy
£Y,04Y £Y¥,04. . B, £¥,04. sagall g bl ey
A,044 o,YV1 - - oYV oSl (A ) i)
Y,)6¢,08A Y,VoA,q0V VY, MY ¢ - Y,YAY, Yy LY Jala dsis £ sana
IS Y

Y,YEA, V0 Y,47.,VA4 Y0 e, e - Y,A0,YA] ) i)
£,1Y0, 00 £,YVE,YEY B - £,YVE,YEY ) ey el
1,707,440 LYY, YA - - LYY, A gl alany) ey
9¢%,YA4 9¢%,YA4 9£%,YA4 - - b gl oy oSl iy
V¥LEVY QA V€,4Y.,0Y4 Y, 01,YA4 VY, ATE Ve A Z A sl £ sana
10,71V, 8VA YV,VE, YA Y,orV,a ¥ 10,103, ¥VY £ sanall
_ B} dad gia Auilali) yilud * *

10,7V, 0VA 1Y,TVA, YA

Ta¥e AT 0 e Nadllg Tt - 7Y Ga Jlaall dei) s adlagll Baa i e Baildl) e e g gl

LYOYASY N I el Py Alas s FYe, v il g ) ABLGYL Gaalil) B0 ale mda el Aga sall ala gl cale

MR R

Y

S

¥,001,¥oA

Y,¥YT,evY

Al o) LY daild A pe Adalad) dagdlly dlle a2 90 -1

¥,00%,¥0A
J¥ Cisils ¥y

Y

1.9

¥,eeY, Y1V

Y,rYi,evy

Y4

YA

Y,FYV,Yet

e Lee auall ()5S

dslaall Jala

da e SIS i g

M‘ GJ&

Aa e Syl pgd

Alatad) Al Alal) iy g gal) (e



duloJl Culalagyl

Jaliad) Jaal) daitd MR (pa dlatal) dagdlly Ldla cla ga ga - V
ol Las 2l 138 55,
Js¥) Gsis ¥

¥,¥11,0vY ¥,AYY, 40, e pend

SN Jasa

2~,~Y‘Y Y\,‘L'i AA_)A“‘)"QPG—""‘

Y, 61,0048 Y,AN08, 00,

SN oA
‘\,‘\'LY‘,NY‘ \~,/\Y‘\,~\Y‘ ﬁ)“a@—w\
OYY cAWY ¢,1Y0,Y09 Fia jde b g

Vo, AY, AV Vo,671,YVY

YA, 09.,¢v0 14,¥YY 4y Aatad) dagilly Aadlall i s gall Alaa

Ol Lol S 8 sl et Jiag (Y14 IV 58 1) LS i 000, 4 Y Ll g il i1 s ey ilally) L €,170, 709 adue 2l 138 ey *
CYOVA S YO IV S T LS g ghaall AS 58 Jlas ) (e 71,0 4 Lo gl B je Jla pgu®, Y0, v, v v e B85 sl Al agu) iy o 5 (G315l

L“JL{”J\ Q\JLA:.'C\MY‘ _A
ol Lae i) 138 (5 585

S o5& T

Skl

S
1o,¥Y0,4 Y | YTV, 4 =)

Y, AYo VAo YoVEY,vea A 2ay Sl Sle
14,179, 9AA ENIINZE & saxall

o DY) Sl A e 7Y+ i Lo Jysad o5 Y 009508 YO gy )y el AS 50 5 1) (alaa )8 e el g | A8 0 3y Jlial) ) L)) (pania Lgiyia 23 N8 g
1) yda Cilalaad By Véo, 0 Glale o) DA Hlwa¥, VYL YY e Glalan 130,99 4 jlaadl &l Hlaiiny) clale Daly -
Sl jhea Clabaia 5 Ly T lilal) Yoy aaladl DALY ¥ bty s i 01,99 4 Ay el e Ly Bleay) caaly - o
ARSI RIS EN

(YA A VF9,A4) Y 458 ) il Al L VFA, Y oA 4 el el e S dad cialy -
alall 5l 174,444 UV O T 8 Al Al L VYA, ) 0y Hlaall il i) LSy dad cialy -
WYYV, YY) Y A U1 g i 1 YA, PVY, 66 alia e ol pd J8 Cpe o el el jlaiia S Aala) Al a8 25 - o

S Sl Ty YY) YN OV sl T LS Hln YA, 7Y sy (e o)y 0 (e A jliad) ol LTSl Alalal) Al a8 o3
(YO A s ¥

Bad) (al) gy ddaa (2 g 8 -4
ok Lae il 13 ¢ 5S35
SN Qs ¥y
Sl

Y., YAQ \ 0,074 \ Hanl gl i) e pe 35 Y A BLall 335 Alaad s B

Y.,YAS $¢0,079 & sanall

doidl) galy Ggiall A& 28I
b Lea 2l 138 55,

Ja¥ Gsits ¥
Sl

VA, YY A4,£70 Sotiall G
5,0AT, 741 5, ATY,AVY il s s il
0% t,4%% °,40%,¢¢Y g saxal




duloJl Culalasyl

Jranil) aup CilSdi g b (3) g0 -V

b Law 2l 138 (S5
Js¥ sils v
L veva |

I Ol

Yo,ro. £A,\VO o 3yl
YPRY,Y Y Y,oFY,ov¢ * Jpeanill ey S0
¥,Yav,co0Y Y,0A+,V 4 &M‘
V11,00 YT, .00 *% A8 e Ailatl) iled s
T

Js¥ gils v

LYY DA OIS Y e Jranll an y ClSed liati) &y S die *
(et WS daanil) an Gl Gl G5 Jilie 4a8 sie Al lud e 38 jal) o #%

ok
Al Loy 8 aua

Ll I8 il

Tl Al & wa )

Js¥ osis ¥y

Alalls ¢ giaal) ) Y
Dl Lee ) e Sy

b bl
YV,0YV,YV1 YO,AVAIYY Call sl dles
Y,V e, A0A Y,48),YYY £ S 1) aad
YEY VT YY)V, A04 il sall aad
V,+70,YY0 V,)€7,0A¢

YY et Nve

(¥,139,Y4A)

VAV T ENY

Js¥ oy sils ¥

Yo, o VA 60V

ADAAFARED!

** dad gl At yiled s o

V,¥e,Y ey

O la

Dl LS o il 1 Jpalii o)

£V),AL) O, v e s Sl jlasd) aed
VY4, 8T oY, 01 o s e A s A
You, FAY You, i1y ae oall 3 pa
FYV,0AA £..,0V0 GAl
Y,0%0,YY0 Y

Js¥ Gysils ¥y

:lgtiad B AN a9 W g o) ABatieie aell) JleeY ol b Lagd

VALY gAY VULFOTYEY

Y448 8VY Y06,V Mé\le‘%
V,a¥Y, e TLYAY, VA Y pss e (e BB
R y,+14,%01 pg 4 — T (a
¥ YAo Vo) Y,VoV,ev¢ ps YAy — 8 (ha
YYYY ) e Y,08%, VYA P T VAN (ha

£ saxall




duloJl CulalAasyl

: Aad gial) Alaii¥) iledd) g aadl) Jlae Gy b Laid

I3 638 ¥ T
I TSR PPy T

s
Y,406,8VY 6T,V (B al and
V,aYy, e TLYAY, VY pss Vo e JB
Y,YFY Y4 y,+14,701 ps 8 — T (a
AN ALE Y,Vov,eY¢ ps VA — 3 (ha
ARNEAN Y,06¢,Y4A ASARE ps ¥ VAN
YAV o, 80 Y VLYY EY £ sanall

tob aS G oially Allatial) dad gial) Aulai) Jiludd) o AS all of *3

Js¥) Gils v

Y, 904,017 Y129,V A ) iy b s )
YEV, 0 - (1) sl el ks
Yoy Y, T4,V A danall 3300 )l
¥11,000 AY,AYo A P clilal
(V,¥0) (13,1Y7) Lo i 2 1 U

[ sy Bl Al i aa )

Apaal) cpalil) sama pad - V¥

o Lee 21l 18 )5S
Js¥) Gils v
Jhaa Sl
Y,0)6,7Y, Y,orV, 1. # Ada ) Cpddll S ps
Y,M0A, VY Y,00A,1 74 sk Laa HAT) cpalil) sale ) S S
(ATY,1£Y) (ATY,1€Y) ok Lpaall il (gasme aedl dad gie dpladl jilud  J

¥o¢Y ., 140 ¥,04¢,)0Y £ saxal)

AdUaall (g el 335 A Alaall (aelil) S 8 aed Ay gasd Al AS L)) i *
Db LS o daa Al Gaalill sale ) S i aed jleel Jaualis o) #

Js¥I Gsis ¥y

i

Y, AYR VTV s T e Bl
YET,9AY o%e,14¢ asm e =)
Y.oF,91 oVY,eqy ass YA — ) e
VoY, A ¥VY,08 as YU VA (e

Y, oV oy, YV YU o S

V000,00 Y AV AR A EM‘




duloJl CulalAasyl

Js¥ Gsils vy

Js¥) eils

s LS o A i) Al pledl) G s Anaal cpalill saime aed Jlee | Jualds of #%

ATY, 'li\‘

K J‘w‘w
gE dad gial) Agilaidy) )
Y,AYY VE,TYY Yo s T e Bl
y,YEV,1v0 Y,¥00 1Y) ARE as e =) (e
¥AT,IV 004,3YY JARRES as VAT — Y (e
Y, a VY Y ¥14,99Y VAR as Y0 VAN e
110,A00 SRS 1EV,A¢ ¥ e S
£ o

sk LS o Al il saiee aed dad gia Al jilud e AS ) of Hkx

JL\.I..\

ATY, 'ki\‘

aaudl m\m‘_gmj\

) DA i)

Al Bl g 2l

Al e I e iy als Yo 0 U (S (e JsY) (8 LS il (saime aed (e (9) a8 bl o )5l Jsal) L) Gaadad i Gilsialy s 51aY) cals

s sks

Lo e Al oS Y JEN G gIS e JgY) 8 LS A

JAA Ay pa -V ¢
: oL o Jaall Ay i Ganaie (le Aalall 28 50l )

YAT,ATA Vo Al 4y 8 2ua )
(Y2 Y,A0N) (VE),VAA) e dad) Jad Ay pn
I A PR Y6000 A Ol sy Al )1 e Aininall J30) Ay yua

Al Al (8 aa )l

s bl g3 Laild 3 5 AUl JAal) Ay pia (b s) i peas Jiay -

toh Lae il 12 () S5,
Jds¥) Gsils ¥
JL.\::.\ 0“.‘&‘1‘
" Y0, .0 2l 1)) e Adaieall Jad) Ay n
ET - - Bl S 2L e Aiatad) J20 Ay
(1YY, Yo) (OYANAY) Al sall Z jeall il sa sal) i

D




duloJl CulalAasyl

sl gl da ol gl 4 gl padla

o s il 138 ) S5
Js¥ Cysils ¥y
Yora

il
()Y Y,4YA) Y, oYV, OV & 58 /A sladl (5 jluall) o )
VY6 TY TEY,Y44 Ly pa il g jie iy pma
(£4Y,37)) (1Y)44Y) Ay pall drsls s 2L
(Yo1,0Y9) Y, v 0¥, ATY sl (o jluall) )l

Jaall Ay pua A

Aage Ly s Clagaga -2

Fadilel A Y1 ASLaal) b ALebad) AS 0 g A LAl 231 8l B pela 3 giad 358 pall e 3l il al) (e s Al Ay puiall il gllaall 5 il gl 3

sl Cyeits ¥

Db WS Lelualii

Ol

Al 5o A pon Dl g2 g0

Avo £ AEY, a0 YoYYETY £a,00n TY,04y ¥, Yoo,AYS ad iall Al il
Yo, 61 AY,TYY Y, AAY oY, Y¢ q,YvYy Y4y, oA Laaall Al iy 523 (arada
SRR 04y, Y. YLYVY, 0 YY$,£41 } Y,YoY,0.¢ leie il e Cleled) janie

Vy,07. 04 O,AENYE

y,raveny YAV, VY. o,V.+y,4Y¢

A 5o Ay pm Slgllae aa g W 138 -

@LAS%JA\@J@M Gl g gall gb«aui&kﬂ‘ O -2

Sl

VY,V ov Y,¥aY, ey i) L)y dua
AY,YA. - (3) Jra Gk i)
VLYY 0, EvY Y,raY, ey Jarall dua )l
VAT Y YET,E9. cilaal)
(Y£,04Y) OATYY) aolall
Y,raY, ey | V,00. ¢y L) A 2

. Shis o3le | 53 ) sl liaradiall e danlil) Al pall (il puall (e 82N o 5 )8 38 80 ol o juall Hliiiesal) 5 4S5l 5 )1 (s 0

Sl 08 155 Y 5 Aabaal) Ay g Yo )V lall A ) (RS iy AS 8 aalig Y0 VA Glally Yo Qladl Al i (50 Y1 b Jal Ay puial Ailgi Ay g o) pa) 3 -

lagall s 8 Ay a5 5l 08 (0m

) pudall b g Y o) 0 aladl gl Lt g a9 710 © Aanaiy Jaall Ay yuial KU1 84S 80 S 5 2L f g ¢ A yudall sascial) Ay pall o Jla¥) 838 580 g 5 58 2L it Y -

YOV el il il

Aad) e ol eV alall e Ay puall (al e A AL 3l g8 633 alal) Clacaddl (f 5 ¢ o gl Lieall 55 10Y1 gl 05 Yo )9 alall ddaiadll Jaal Ay pa lusial -

 agaaly 30l iy e 5 s U8 e




duloJl CulalAasyl

Cilarall g cilsliaal) Ala - &

o Lo il 134 S5
Jail g 3

£ saxall Jas il S Yoy a o sl vy
B b 4 = : ]
A4

YAYVOYA | yeAted [V eVvE9A [ ediAeA [ evy Y Al 413y (8 30l
YA E0 avA YU AL YY1 - —
B _ ~ ~ _ Cilabaaial
Y400 YVF  YEAAFA ) oMY YYA 04 VAL AR R ) Al b s
» oS)yiall gy

VLAY YT | Yar YAT [ ) FrY e VAT AV - L) Ly 3 aS) e Bl
Ao Y .Y YY AQY o YVE Y. avo } ) Bl
- Y. - _ Calaka s

VAGA R e WAV VA ) FAY EY. Yav,ven L) Algs A a8 e Dlgiial
1,001,4YA  YY.ioed 114,994 FAY EYA AR i il b clanall 5 clShiaall 4 yibal) Lagll ila

Yo NAJY Gsils vy

PHN

Y A9 1Y | YEATed | ) £0) WY OAA T oY) Y ) Ay (8 s )
¥1,A _ Ya YV 4A B CTER

(£,1£7) _ (£,)¢7) _ B i

YAYVAYA  YEATO4 ) £V £4A o4 AoA \ L) Tl 2 2a )
- aS1yiall g

VYO MY YAY, I Y, YAy Yoy YYo AVA - Al 4y B aS) e Dlgial
V1o £V) A VY ave Vo avy _ PN RES

(5,VY) _ (5, V) _ _ i

VAYEYAY  YAY YAT ) FYYANT VAT AN o) Al b aS) e Dlgiad
YAVFAVe  so.rVY VEY FAY £t £V CRRIERE 5 i canal) s Sl &y ) il in

LYOAIN ST LSS Sl vov 0¥ ) Yo) 8 S sl 7Y LS L 4 r A ey Jelsll ASlgivall cilasall 5 clSlin) 4 cialy -

otla - dugala & Clagaga N T
“ oo Les il 138 (<5

J¥ Cisils ¥y

l\q

S e i

TYA, ) | 'mw\a | PR

Yi,T0A Yoy, XYY il
TEY, )4 TR 30l Al b auea )
o, VYE Y.q,vvYy dad) g da

4 gl glalall 4




duloJl CulalAasyl

s Al Clagaga -V
ol Lee il 130 (S8

¥ Cgils ¥
o

IAE, 0N Y,)€7,0YY 23y AL iy
AV, AAY £4,VYY L giia e g At Sl )
ofA, €Y ¢ coY,ye4 Ladia 4 gine i g pcae
FYY,0qA FYY, YA s Al
g

(beal) padall Lila - A

sl G sis ¥
s

1,017,069 | 1,oVAVAL | all (BlisY] e

slall - all LYl s
R KPE PR
ooh Laa 1 13 (S5

O ven, e O v vn, v * AN e

¥, e _

1,947,704y T,44%,40Y

Y¢,4%9.,74Y 1Y),4.7,40Y

Ciad A, AV O 52318 Jamay s Jlisd & sale © Gy 5 3 ,Y) €l U8 (e A siaall (e 5 sl gl 0 Y02 ISV G 5S ¥ 8 LS Jisall g 1 i) 138 Sy
AS 8N Jalis Jysai s 3lguil) 038 (o (a1 argd) () AILall AS 8N 863e (e A gian (A 5 L ed s e il o
@CJU:\SBAS\AJMJJLQAQJ:\L‘&/‘\M;@ﬂl&ldﬁmhwlwug)ggw\wY~\‘\d}‘\JIQ}'ﬂST\A”;LQSM\%JMMH&J@**
A Lale (Al Bl g sad g gl 038 (g a1 Congd) ) Al A8 50 36 Da (Jlanimy A e A 5 L e 2Ty o sy ol o cauini 7 A, V0 /A YO
_Y~\‘\ebd\J>\sél}Ald415:\u

328 Jamay s s (ysale /8 ity 5 las 50l @iy 0 (g A giaal) e 5 ba SBlgtl) o Yo ) 8 Y1 (S T 8 LeS Jitianal) e 511 il 13 Jiy ok
AS Al bl Jysad g Clgaitl) 038 (g et S Cangd) ) Alal AS ) 8D lania dn sine o8 5 L sed 2Ty e sy elod e aniai VA, YO

kg ) i)
si a5 AR dliy

sl LS A ALy gy e AS Al o)

Jo¥I sils ¥

S )

e

4,419,£1A Y¢,97.,14Y ) Loy & s
A,£74,37. Y, YV, Y YA Al DA Galiadl)
¥,EYA, VYO Y4,£Y9,4V Ll DA g shadl)

1o Al e (A dpa )l




duloJl CulalAasyl

Qs =Y
ol Lee aull N ()5S

Js¥ Qs ¥y
b
Y,Y 00,04 V,AQY,VAE oall sl des aed
AAEIELN EAY,TY) i 5 sl S aad
Yoo,v1y 16,409 ¢ S gl aad
£YE,EVe 00y,A Al aad

¥oeet,660 ¥,074,%4y g saxal

a8l opali) S ira HS -Y)
ol Lae 2ud) 1 ()5S

ds¥ cisitls vy

JL'\;I.\ 017-‘91‘

Y,0M4,4¢0 ‘ Y,4Y4,01V el el 1S L
T1,04Y,¥1¢ £,YoV, VAT Joa Al il sale ) CulS p5
g saxall

4alii s Cllawadia Y Y
tst Lee 2l e () Sy

Js¥ Cisits vy
YOANA

ARRR

.I

Jha S Sl

¥,YVA ¥,YVA Gl kel Jas anada

VYo, VY. yro,or4 Telas 70 all 5 Algae aaie
V1,404 YU, ETY Gl A 5 gas ) e

AYY, V4 YV, EA TS il Al g 55 eannie
=~

Js¥ isils ¥y
YA

Oels ¥

Al Claadal e Al o L Jsaal)

e s Al vay A asdiicnall | A ¢ esall QN dua
P YA L P YA P YA

¥,YYA ¥,YYA ¥,YYA <l Ju paada
YYO,V Vs yYo,ovq - Y., 714 1Yo,V Lelea L)l pall o A see arada
Y1,4904 TULETY YUT,06A AT, Y 11,904 Ol 25 o sy aiadia
AVY VR |V, EA Y g YO,V Y YYVE,YEY 9YE,VVe Faaal) g (i g2 anada
e




duloJl Culalasyl

A alglhaa - vy
s Lae il 13a (S

Js¥ ceitls vy

iyo,q0V $YY,AYY Ladia dida gifia cufa) ol
Y1v,v.4 Yo),qY do ghaa e g Alatun Ly las
VY,V ARRY slaa cililal
¢,VYyo ¢,Yyo & o i8] ga ilila)
YEY, V7Y YO¥,AY Allal) 559 clital
0,1 AC 0,1A0 A b Lall g Elaiu) cilila)
T,YY¢ - odda | 3ud clilal
- 00,4 S0 (ulaa plias | olélsa
o, N ArrE.y | £ sana
Jiall u.nb_\’i

Cal sl Lpen) gl dad agas Ostle Vo (D Aania Yo VA Y0V 4 01 008 ¥Y 3 LS Sl ysale Yo g el g4y i€l JLall Gl il

g I hliay) -ve

g A A8 Ul () (e 770 abia¥) daa; s iy 7Y+ Fsnsty 8l puial) i il L) (g0 Al a3 5 Lo lasall 13 8 Aaanial) lladl) Jias
Opadliaall o ) gll L8 e s g S il 58 (38

Aalla il g2 ga analli aliia) - ¥

b LS IS Alle s e s i) o 35l ¢

Js¥l Cysils vy

(£,Y4Y,77Y) (0,10),8Y) Al 4y aua Hll
(AOAYTA) q0YVAQ el el 3 el il
(9,\9\,1\'~) (fc\q\/c‘i\) M‘L}g—i%\aa‘)n

Bugdall LYY - YV
b LS S 5 saall # L)Y e A8 jall o)

ds¥) gsils ¥

Y, 088, 0t V,YYA, e VY Ll Aylay 8 aua )
ARABAR - (2) by AWl Ell ol Ll (Gakai il
Y, v, - Aale <l gl OOLaRs il
VLYNY, YA V,YYA, e VY Jaxall apa )l
IRERAE V,EV 0,0 Y Lall
. (1+,10)) el ol ~ LY AE IS e dalle <13 o 9w
Al Ll (S 2ea )

C(YOVADY S 1Y ALl ), TAY,E1Y) Yo 4 g0 o alS 1) 8 LS Al e gy puda e ol 4y G sl it JLpn 1,07 4,16 Y 50l 2 )W) 2y i |
a3l ) 5 58 iy 525 (3) by Aallall gyl Vsl loeall Soal) el 3 i Yo 4 Y1 S YY) B LS Sl ), 1A 40 A ) sl 2L )Y ssea ) dadi- 0
AL (31591 A laslad o gy Sl g i (pad 4 o sl jlaay

Lo 1 e ) Gy 381 2y s Ye@OAYTY aly (o315 Calluad) Alalall Aol b o) jiall poacl pea ) Jolay oy oyl jlny 4Ll (315 531 i Claglalt on s 2
YOVA N oYY S LS ool () Bl b )




duloJl CulalAasyl

03 il 6B ¥ A

1 0sis ¥y

Okl

e Bt o

3381) ey ) il 2 e

YAS,ANA oYY, AYA g saxall
T T
Y14,A04 ££0,80, & saaall

il jlalin) g Adlall cila g gal) 2Ll Ala - ¥ 4
b Lan 2l 138 55

¥ Cisils ¥y

S
YY), Ay YYY,AVA * Joaail) il § 6l il g
9,0AY O, EYA Slall o) ZLOY) AE JDA (e Aaladl Lailly 4lle S0 g 50 2L )]
(£YY,1£Y) (Yor, v V) el o) 2LV A OMA (e Aaladl Aally Alle ol g g0 s (yilad)
£.Y,09Yv £Y),4VA g i) ) ila
; YA A liad) ol a L
o

S LYl uﬁd%wa)u‘w@@uﬁhﬁyu&)wdoqi,\'VL@.’\AQ\SJ&*‘&Kﬂ\@\)ﬂu)&%ﬁ@hﬁj)ﬁﬁ\)&é@\hﬁdﬁ.ﬁi
LY Y S Y dgial) Al il

G A ) ) - ¥
s oh Laa 2l 13 ()5S

J¥ Ggils ¥y
S

(VAA,£0%) (Y£2,1YY) Aee clig g yilua
£4,A1 YV, eA Gkl e sac bl dea Ll
¥V,ATY YY., VYo * Clalas 2 )f
oy, Yy oY, VAY CiiSa paad
YoY,) .Y VYV, ¥Y s A

P~

. b A8 JLie Ll s AWRIS Ji (e (5 om Dlaalane U1 ad) 13a Jiay *




duloJl Culalasyl

¥l sils ¥

Ol gal) CARES WY

e Lae il 128 ()5S

Ol

£,YAA, 144 ¢,09A,0Y0 ClELSall g il 5 )

YT, EY - DAY §gaka
YeE,vYT YA, 80 el Jlaall (e 48 il das
¥Yo,aAY YVY,A00 Al oy jlas
YY,ANY YY) Cnaha gl gl g

YA, 0AY YAS,0¢4 iy i
£
£,89V,YYY £,YYY,YVva *LESY) Cllea e de ) gall (il gal) cilass
YaA, VY AYAR 40 QY cililua e de jgall pe palh gall il

J¥ cisils ¥y

&)l *

M Y

Y,)19,AY V¥, v 3lal)
VLYY ET Y,04,4YA LS )

V¥E, Y IRVSERF Jalls sl

V¥, aTe VoA, V) Dl alls Gaall
Yo,V YA, L0V 4 g sudl)
19¢,90Y7 AEE, V¢ okl

YA QA YY,44A Ls)gy\&“um
=




duloJl CulalAasyl

da gand) g A V) iy laall VY

tsh Lae i) haa ) oS
JsY oy

S Ol
YY.,04¢ YY),y <l )
VY, e8¢ V¥, YVY Gle phag il 3
1,00 YY,VYA el g piig e
o,YVY 0,1¢Y S Y gac g 2l g
Ao,034 qA, 14 Adxig el S 5ol
YoV VY Ve Llpa
YYE,AYY VY, ey Yl g &
£,V £,V 7 A/ ik Qi 4 e
9y,04Y Yeg,Ty g s
£, AT £Y, ¥ Y Llagl 5 dalual)
YVA,AYA oA oA Blalae el g Coy jlas
1Y, 49, Y o,09, axiil) Bale ) oy las
q,AY0 VY, 0) G sulall Blaa
\ERAR Y, o mlall el sl (ad
YYY, Y0 Yeu,008 G gulall 7l py dlars
V4,0¢Y YY,\\o s il
YFY, e YFY, e lY) (ulaa eliae | codlan Juy
AY,39) Y.V, ov0 OYS 5 Glglae Cay jlias
YYY,ATY Y1Y,AVA G A a5y s A Sa a g )
VY, Ay TV,YY Gl S5 e
TY,AY TY,Y0A Ol (i jlae
¥Y¥,Yo. 1YY Gl (i Jlaa
YT, P AY YA, 41 4 7 sana paad 5 A gdaa (5 g oy jlas
oV, EA. oqy,ray I
£t
Y,¥VE,E9A Y,V o1, vy * LESY) Allea e de ) gall dia genll g 43 oY) Cay sl
£YV,ave YV, 6V LY Cllia e Ae ) gall 58 A gandl g 4 HlaY) Cay jladll

o *

¥l isils ¥

Jaw Sl
TV, 041,1Yy¢ 3l
q.¢,0Y YYo,y¥ay LSl
Va,avy ¥1,414 daill 5 5 )
Ao, i0) YEio,EYA Dlpa¥l sl
YA, A0 VY, YEY PP
11,474 YAE, 040 skl
Yo, Y 9,4AY s A g 5 Al
=




duloJl CulalAasyl

s A laa Y
(b Lae il 138 () Sy

s o sils ¥y

JHa
Y oA TAY | YFY,AvY Laadll Algd g g3 Laradia
_ 00 v EJ\JY‘L}AX.;AC.LA.AQ\EG\SA
g sanall

¢ ol LS il Al 3R agall) 2a] e el Janall e Rl o ) Ay aa) gl agall gl lasial o3y

¥ Cisils ¥y

(u)&u\.ﬁ- MC_\)H

T","',"'

| | pe¥) 20a] e all Jas sial

| T (aiia s oadadl) Aill e ) (0 agodll s

Z\ASA‘_’ALAJ adil) -y e
ook Lae 20l 138 S5

ds¥) cygils vy

Yoid
ol =

VA YY A4, £%0 Gstinall A
YV, V00,081 yo,Yo),YVvY )@-u\‘ﬁvﬁdﬁaéa.mu@bj
RISHER 5,ATY,AVY Ayl 52 Ay s s
VAN4AYY | Y, gAY e § saxall




duloJl CulalAasyl

Jhl&.d\ SJH!- 1

s dodua gl clabliady) 3 Y f
Ll g e L) At i gn g o3 3 Al o3g] Al iy Ballal il 5 cpualil) lalia 8 38 dal g ) SLlsa) S 5
)L\AA“}.L\M‘LS‘)‘AJDme‘wwh]ku\bﬁzhwuﬂ@&)

AS il Ay o b IS8 i ) Al el g el lalae e 34 50155 Hlal) 5 el s Ca el o Alladl) sl 5 ) oIS )
58l haladl (ials ae cauliiy dile a5 (laa  Lginans s

: Coa AS ) Lgd a s (Al phldal) o oS

ASLE Juee by Aag )y da Al Sl (el g 5 Eaal sall 5 (35 jall 5 Lpndall &) sSIL Jiati il o) il -

A cleall e 5 jaliall cilay yail) 5 il 8 e Aasll 5 AY) Hlalal o Al g sleall (e i Al A ) bl - o

Gl sl s i) COlaall jlasd Hhalaa s ety jlalae s silall jled jhlae Jias Gl 4l hlsd) - 2

Dbl 5 s 48 yra Gaukal die il ) 5 AS AL Gal g el sal A peall laliiey Jiat Al 5 ey 06SE) Gamaay () A palal) e Hlalall - o
Laxall B3 s g A8 yrall 8 il gall BeliS 5 Apali) il JSG) JIE Lgagen Hhaladll o3 eSlaadl e o slailly JI S 5m g die Caaal 5 ClE)
ASN Ll Gl B i Mg Aaandl s dae il

Agllaiad 5 J8Y) jileall el jlalaall Lo 9 of aellas 5 508 Ll san Adlaia) ) 5 Aladl ol <3 lalaall o Camy ¢ iy o1 531 s 53 4S5 o 655
REVF AP VL PEN

ohlALl SJ\J!:\MQM

Lol 3l o il 5 Al glatll 680 5ally a8 Aald 5 ils lasiul JUA (30 A8 80 A i) anil Gend 5 Jeadl BUail Adad a5 o3
il sl

oSl Lo 5 8 Bn Jllie g 8l il Lggind Un ST e o pall any Sl ¢ Lghpom i Tl 555 3 a5 e o LIS
Lgud\&\qﬂisﬂ\ew\C}AMJSQi&P&J\M\J\QQLUQJQM\L@AJ)LM\.\g.\ﬂ"&dﬁ.\c Gob @l L gan Ji8 Leiallaa (e 4S LA
O LS ingia s pladll 13 Al 50w a1 138 e Tyl iy Calaay) o3 I Jsea sl (e 2ny Cans sl agn s Alla i Leal) Jgem sl ) oo
DRI YA e Hhalaall paas b g phlaall Al jabaall Jald caiial e 3 jbe sa g canatl) e 1L paatll 4 25 jladll aaaile o3 elllia
Agliiall CilS HAl La gnd g 420030 lalaall

s OYA (e Aldinall jhlaal) aa Jalailly 48y a gl

A 85D o siad) 55k e lldg plaall (5 Al dga Jpend -

bl Ggan o 8 Al Jlee ) uiady i 5 ladll ol -

ball ¢saa e Al 5 jluall Qi Al s - 2

Al Laasi) i) yiiag b ywiaall Hlalaall J gl ol o) Cua ¢ Leals (S Y A haladl) Jed - o

- g sl Bt il clibaa) e et 1 sl Aulins JN& (ge ¢l Al g diaial 5 llaall ae Jalall Alad puia g o3 LS
Al o Joalall | oLt A1 gy LAl s s o s, Lenalii Al gl s yLlaall Gl AT e il i ¢ Aad) Bty A, 0L Al 0 ) o i 130

P PA e hlaa) ae Jalaill Al i) ¢ Ll A 00 o 65 13
A3l Galaal pasy

AS L8 CalaaY Cladi) jinY) mua sl -

bl iy Snd - 2

Ay ladll Aallaad 3okl Al - o




duloJl CulalAasyl

s AaSt clabliadyy <Ll

Omalil) Jlalda

Omaldl) Jlalda -

Dhalaall Gua il e dagadal Tydas @lld g Gaaal) @l glaiall ele syl i o U pae 5 anle esall Canall g 585 AlSa) b ol g gl i Jian
A8l Al 58 A Apula) Sl (b ¢ alia Yy pmnll VLY 4 s Gkt (S Cum ¢ Aiaali 438 Aabatl) (el 2 sial doilly dad sl yue 5 Al
cadsiall e ST Clele syl 5 ) shaa s Al cl€ 13) aaag 8138 | cpualil) el A1 4 yall dail) e 55 38 Ly Alelal) Ciladall 5 5aSial) CileleaY) o) oo
L Adaial) cililany) (e alias 88 chl il Gl 5 HAY Aiu e AT g AN e el lasd oY

A o5 Lihand g A el e 8 st dsm g () LS | Aladll 3 jludll Jana cilad gill <y )18 LS dguliiie aalill 3 sie ilS LalS 43) il all & yekl
ol 2L 3 leal) Y Laia)  aliss)

Lo Cliaradall 4 55 a3l 13 5 ¢ Aldiaadl Hhalaa) e leilead Aad auia g af Cua ¢ LgiDlend Aadd Juabl i e Jaally W oS DA (40 4S80 o 5
RSl A ) el e Jalaall A 3O Al 5 5eaY) 6

I3 g Adlall il gl) ey )l LS sl el 3 g 5 A sl iUl S (e Badieall Aglalal) bl e cilial 581 daai b dial) G shadll aaia
sk Aaa Sl oW et A AV s e il g1 530 0 g 55 JS AL Gl g Ly sl gl s alaie W) oty Al el 5 e adlainy
Q\ﬁbéﬁ\)gﬁﬁ-*

Calall e a8y A Al (ol e dpcalal) a )Y ol il cilad il 45 )l (Al Al 85 1aY) @) s e 2l ddadl) cilele syl olial Jgland) ek
Db Syl e il ¢ 5 8 e g 8 S

LSl el - en Y *

oy e d s v

g el

Gaalal) Ly ad g Al i)

VAAOTEAVA | YV V) o0 wo,qm,Avv v.g%o,.sw V\,.Azjaz \Y\"‘tioj 1 Al g S LS
YAG 114 YVo - VW0)Y 06T | YY) VEO YAY | YY VYT £44 [VYY 4AT W YA s 2y
VIA 04Y Y4, - - YY Y11 407 | YF IV [IYY 1T YA (s 22y
VEV YYY Tou - - - Y¥AY4 00T [ VYT £arITE il ghas G0 2y
YYY VY ¢ Aot - - - - IAARARFLN Ol s a )l 2y
YIY VO v oA | 10@YAY 0 | VATAY WIY | XY vTe ) [ YE 0NV €10 [T ¥V YA A1 jiall lele s Allall cilad g3
Yoo VY 0T 1 Y YY) VA [ 10 AAY 44 [ Y) YOY ATA | YY 000 YYV 1Y YT TA) ) yidl) ciladal)

VY, Vo007 | e YATEYE | Y N NFY |

(V£ 1A+ Y4)

Y,£0¥ Yo

(Y’Vil\’\ Ao)

1YV |
(Y,A1¢,300)

1 VYYRY | Yy edd
(TLEYY VTT) | (A £Y0 vV E)

el S all dails b el LS ol V)

panadall I il 3 (Gaall)

ot el - sy *

IARE

10 110 YA

1,00V 81y
SASE

iy

VYOV ¥YY

VYNV

goaxall YoV g s

g Ealal) gy ad g Al A
£0.990 YAA | ATV A4T | AcEYoeut ‘t,W\"‘l‘h v,r v,vw v,m,wx Ll il A LS
¥, VYY 044 - AYCATOY | A YAEYYY | Y YY) Ade | VLY oV, FURS
YY UMY AgS - - AYIVIA | Y YIYYeE |V aeY to. Cpffbs 22y
ARERAL - - - AREIS - Ol s ED 3ay
- - - - - - a\;.'\.....@j;,_}
YOAYAAvE | AgaE Yoy | ADAYOY | 4 ¥V VAL - - AS) yiall Clele DU Al lad i)
YEVVYAAY [ Y YETYE [ A0 ATy [ aIV)ha. - - A iall cladal)

el S all dails b el LS ol V)

oaadall IV il & 3l




duloJl CulalAasyl

£ gaaall

(R RT

rlSliaall (5 A1 ) a5 Gaall - Maayl *

JHaa

JH

S

Galal) Ly ad g Al Aiad)

VIYYYNY [V eVANTA [ DAY eFY [ avi,ae) [ )are, o) [ 1) gAY oY Tl Al 3 LS
TAAVY Y - 580Y 0T | V,YAEAYe | Vo, €1, | o4 308 YVX FE
T VA - - VYVY Yo [ vee ey [T Yot Vit O 22
T ATTAVY - ] - KRNI s &30 2y
CARARARY) - - - - 04 YE YAA & i ) 2ay
Verevody [ v oov it | odeY et | ),¥iT,4A¢ [ ),Vo),YYA | 04 yve oot RS jial) e s Zllal) il il
Tea YooY | EIATY [ ENYE LYY | AT AMA | ), YTYNY | et IvAAYe AaS)_jid) bl
m VYYA Y | £aw, 8% 14,1y | voeanave S Sl S i el LS oY)
1,EVY Ve [ (TAR9) YYOAVY [ (FYe, ey [ IV, YY) [ vy 4t pamaiall I sl i bl

(dally gl - aa Yl

£ saaal) Yo d sl )

o _ 2 e s ) i
Vo 1) v £Y | N AYAIYY W\;w\ T 'L,‘Ho mw,wv 11,940 140 Ll ALS
ERLRR - VAT Yoy [ VEV.TY |V YYYAYe | V) Tva ves A 2ny
AAMEIN - - 1,000004 | AAYAYY [ 1) oAT LY O 3y
VY oFANYY - - - a¢) avy 1),047,14¢ Sl g G 2ay
11, YVTAM : - - - 1YV AAA S s g 2o
VO NTY NVe [ ) VAYAYY | VAV YAY 1, 0000YY | AE)AYY | 1) YAE 14T Al i) clsle 3 el a5
\WAVENA | YPY Y OVY 41 1Yo Y1¢ TITAY )Y Ve 1T A} jiall ciladal)

YYA VS

Sl Sl ls i el LS o) N

Y4A4YA - (\YA48) | (£5A1\Y) Yoo 1£0 1Y A4 pavadall I il i i
A g esal) - aa Yl *
g Galalf Lo adg Al Al
VEVY )Y YV A R Y1,94Y oY,10) ) YEV Ao Ll il 5 S
V608 Y\Y - Y1T9) YAA A oF, A ) Yeo \v¢ e
V,TAY AQY - - INED oF, ¥V ¢ ) IY 4 FYA Coffias 2ay
Y,04Y dve - - : - Y, 04Y dvo & s 30 2y
YIAEYY - - - - YT ETY s )l 2n
Y MY VoY [ vV A Y1A0) AT ov a1y Y IAY T, LS i) clsle U LA e i)
VYY 4¢) YAV YAy AT oV 1y V4,470 AS) jiall ilaa
m el S 5l Al b el LS ol )
(),F71,18Y) - AEAA VAT (£,6)7) | (VetToTi0) Ganaiall ) il 3 8




duloJl CulalAasyl

Blaall - Jlaay)

Gaalal) Ly ad g Al Al

Yo oV Y | VTYAATYS | VE,) 04, YN8 H,wﬁ’mz \s/m’vm M’W"l,h Ll Al A LS
¥)YAY Y£X - YL [ Y eed ) | VETALEYY | VIV 4AT A 2y
VaeEV YA - - YV 404 WIASA | Ve w00 0vY Gl 32y
VAT YAY - - - AV 1T IRERAA s 30 2
JAY Vo) i i i i VAY Vo) Ol s )l 2y
Yo 0oy 4a) [ VTYAATYO | YY) o) YV 404 AY,TT YAY() o) A8 jiall lele S A el clad g3l
VO OAY VYV | Y 10TV | Y Ava A (Y,081) (YY) ous S iall ciladal)
£,0790VE ¥ NAY 4L ¢ YAV VY Yey oo YAYY o) Sl Sl Al 8 peda LS ol Y
00 040 VY - Vo YFATAA [ VA TAAAYe | V€ AVY VYo | V. oot do¢ paadall N1l 3 g

(Al g5 A sl *

! Gaalal) Ly ad g Al Aid)
ARARKAAS ARAL oqz. A ,'n. wn,vw\ \,zm,wﬂ Ll Al A LS
IRARRAEAS - AN NAGS AEREE: ), €04 Yoy A 2y
VAYY VY - - AY V1 VoA de. ) E74 £1) O 32y
),01) €1 - - - VoA ETY V607 Y Ol s G 2my
) 0. oY, i : B, . ) €04 oF . ) sias )| 2
Y,VIA OAY ) £14 VT AY VT VoA EYY V,£1) VA, A8 jiall lele S A el clad )
)68V oYo Y, VA4 Yo .vo g0 ¥4t TV, ETY VYA £A0 A jiall el
FYY, €A AR Sl Sl Al 8 ek LS o) )
(®),*)) - (O, YY) AURER)! AYAT (£7,)0%) asadall N1 il bl

Gl Jhlae S ji-¥
el g i e i lladl y s g sl 38 55

Yora g oeils vy B dgiial) Al

Sl Al
slald) s AY £ 5,4l bl Al g gasall Jalll g g aall | b sl
I N T T T T T
OVLAVY, v AY | T,A0,TY 00, AEY TYCACTA | Y FAS,CAY | V¥, ¥RV NTY | Y0V, AVE | Yo,fdav,aYe | lea)
YA,O Y, FYE | Y, 600, ATY YAY,114 Y,08A,V Y Yo,11y To.,vYan oY, V¢ YV, eev,evy | Huall

YOANA JaY osils vy A Agnial) Al

BT PN
slad) s AY £ 54l ‘“,..\H\ Al g gaual) M@)AY\ Jalll g g aall | b sl

I R T N N - S R

,Vov,ﬂ.. £).,Y74 1,eVEVVE YEAVY, YY) | OYLEAAYYT | YY,VY 0,10

T,V Y, N1

¥4,47),71¢ ¥,69¢,V)4 YIY,TA) IRTARTAA! OAv, v €19, VY YY,VEY, VY.




duloJl CulalAasyl

ol LS (8l panll gl Tk il slladll 5 il s sl S 50

YOV A I sils Yoy a Jad oeils vy

£ G

Yv,1e4 40, Ve, AY0 400 Y'Y, e 6,9A. TAY Y, 074 i<leall Jala

YV, EAT, YA YY,6AT,404 YY,TYY, A4 YY,Te,VvY AV Jas ) 3yl J o

_ ; Lgsl
. . . - * Ly
B, . - - * Ly il
. - - - LW

: : : : A g
Y, EAT,YIA YY), ¢AT,404 Y, PYY, A YY), Yo, VyY

OATET YA ALY FYY AT oY, £YA, 14 ASLETALANY ¢ sanal

Lo sV 3yl J o el *
o LeS e Undl) Canm 435011 5 A50al) el 3l iy glaall g b g gl Sy

YA A Y Gils v Yoy a U eS¢y

G

TY,90A ov¢,07 AYLY Y oty,q0V eutmé
(oals gl

VY, 0¥V, £y V4,07, vey REEWYSY V1,0A¢8,Y0) Clasas 30 5 IS 4
YAV, YE . Y.YYY AN oYY,a.y Y,¥TA,0 4 al il
VY,VA% qe0 YY LAV Y Vo,ven,440 14,000,808 & sanal

Oealdl) Bale) Jlalda - ¢

Ol Bale ) CLLE] 8 Al Apalie V) Lellae | Cania 4S5l o 5 ¢ 5 Sl il cllaal) e oo 38 Alle it ) Giapail) (i s 5 Gl S 5 0
TSNS AP

Ayl (el Bale ) il 5 o gy Alainall Lgilal 3l eliY) (g el Bale ) S 58 Hlue Y Aain 4S il L (i i 28 1 Sl 4 Gaalill sale) i ¢of

Lere Jabaill a1 Gaalill 3ale ] S 5l Ll poa gl aasis e Jan LaS i yo (Alats) Ciyia 5 Aiia dalle 3o Do <13 (aalill 3ole ) IS 8 LAl 4S50 5,1y o i

0o A8l 83 Y 5 jaball el ale) aghe o) | S ) Gl AlLaall ApabaiiY) il Sl i Al Al rall lliall e At Glaiiy) Balie <3S 5 aia

sale ] 3 gind (8 5 agilal 310l ol gl (e Cpalil) sapme (S 2o Ala (3 Lgrinals alaall iUl a3 ile S ) 85 @A A g ¢ Cpnalil) Gall 59 Al ol Lgual 3
A

Q,g.niﬂ\ Jhma.ym_ o
8aly ) cye @l iy Lo g cpalil) @ 5 B ABST Y01 W) IS 7Y 8 gl Al 70 Fuiy A0Sl LY ilia 5aly ) (ial 558) 58 5 (alan¥) pial YY) jLis) o5 - |

Cde ad) &Y seall
oaliai] (e elld iy Loy cpualill ¢ 5 B AR Y014 Y 58 7Y 8 Aginal) Aal) 70 Ay Al Ll 8lia aal 5 () 3] 8 bl (al @Y sl S5 - o
e gl Y sanll

e @y ity Lo g cpnalil) 5 58 A8US1 70 Gy YoV JY) (5S Y  Aginall Al iy gail) e (aldds) (ol 381 g8 5 ol Gl @Y Ll a3 -
Ll el Apd alads)

33l ) (ye lld iy Lo g cpaalill 5 58 A8ST 70 Gy Y0 V4 Y1 0 S T (&b Lgiall Al iy gl Jila 33 3 Gial 581 g 5 bl il Y1 AN 3 - o
Ll yial) A




duloJl Culalasyl

dlal) Jlaldal) - o

1 g el (ga IS Y ol iV 5 5l e sa) 5 plalaall Jasa 5 4408 5 48 51 5 la) () 5 5 Baaae Funi) ji) (pania Adlisall Halaall 5 510Y Ale il 4S 80 &
CGsnd) Sl s Ania ) Ol s Sl ¢ lany) jhlae caldll jlaad lalaall Jaddi g ¢ dallall el el g Al

. Aind gie Aliine iy (laial) Lo gadl) ga g oy ) dalall e LS ALl by slladl) 5 0Ll iy s sall e JST Iall o sl A 4S80

Gl halia - Y

bl e g il 13a e JalEE) (S Cum | Audliall ¢ Ay jlail) 508l ¢ jland) i ¢ Lgtas ¢ deliall GOl calias 3l i) dadstiall je i) a
@ sbad are Al Ll L slisia IS LD ol sial) ailad) of Alla 8 @lld g o jlmall il i) Al g yladl) 505 oSy L AS ) gl ol L) Adadae o i
LalS (5 lmall ol i) 08 Ll laitins) JSU a8 giall ilall e (5 lnall il pai¥) dand 0 3 ke s 5 Ll (S CaDUAY) Jalan (oansy La liny o 6 18 giall ilall
Al a0l o) )l g 55 ) gy 5 AS ) gy Jadins 3 Al G315 5V Jlad (Bl g el (8 sud) sl 80 ey 083 AS 800 G ) Adla) | 5 ) shadd) da ol
A ) gLl e @y IS

JAal Al IS (e Alalad) ALy Al il g all Alalall Al e 70 Aty A g (3) sasl 5 Ml lae (3sms pi5e B (Ol 3245 i Gadly N Jgaal)
ol i) e dbeall Jilas el el 38 sl 2l 2 )5 8 LS cppanlisall (3 s 5 Aaild 5 J2all Al e Sty Yo VA5 Y0 14 alall oLl J2all ails IS (g
(smdl g jaad A (udiy A sl e O

Jaall 4als

Cnatbisall (§ g8

(VT EAY)

YYY,YEA

A gaad) jlalda Y

s el il 5 1) dlee LeBliainl o 5l 55 (8 Lalal 0 alid o 530 sl b 5 e AS 515 )08 a8 A gl jlalie Jiam
Al 35 ) shie e (el Alla (of aim AleaS Al g Lebia (g (5 guail] Adle AL <13 Ol g gy LAY -

" A ) il il 5 Alalal) cllliall 8 4 guudl il g e 408 ) -

- Ol et F ) g9 <l 3S 5l 3l -

AR (ST R A

iy slhaal)

1Y,9.1,90Y 1Y,4.1,90Y 43la &l gy
¥,074,14Y - ; ; - Y,0T9,Ve) | Y,£49,39) , sl
YA Y , - ; } VLAY Y . - Alall Gaelil) (sama aed
AFY, 6y _ . - £YY, YA - YoA, AY Yo),any Al slhae
YY,04V,Y0¢ - - - YY,FY LY A YoV, v Y,VOA, YA Yoy,a1y @A;AS\
AGLETAANYY (69, 00¢,1¢4 VYN E 6Ty Y£,9A0,0Y0 Y,oVe, Yot VY, 40¢,0¢6Y Y0, ¥V4, V¢ il s sall

Y OANA JsY) sl
by gllaal)

Y6,47.,74Y 14,974,714 a8l & gy
Yoot 640 - - - - FAV,¥EY Y,V g - Ol
AYAY,Y 44 - . - - AYAY,X 44 : - Al (el (gama aed
Vo, v\ - - - $09,9¢¢ - YYY,00¥ YAY, 0¥ s A bl
YY,VYY,YoA . B, - Vo £Y. 1YY 4,114,00) Y A£4 Tov YAY o) Y g sanall
v Joevnvrl | aavee [ oarave | nreine [ere e varer | S




duloJl CulalAasyl

< laadl jhalda - ¥
cdlabrally (ghathy Lay Lol , dial) claally clmandl) lo gadali Al Alaad) jlad (8 il il dlaal) jlad gl g (A3 Y1 JLall (A AS &l dpewi ) cililaal) &)
LS Y Al o e Al (A o) Alaall) (A3 Y1 LAl 068 sala s S ¥ Y gl Alaial) Aia) Alaal) jlad il Sa% AS HAN 81 B S el Y gally

Yora Ja¥ oeils vy

Y,V EA Y4a1,vvA Yay,av) EVA,EVE ¥
vty 10,Y ATV VE,6AY, ¢ 0 YA, YAY,YVY Skl a3
(YY,Vvo¥) Y,VT14,AT . y,vay, ¢ voo, SsS b

- YY,004 YY,004 VY,¢6%0 AP IaTT
- Yo Yo y,014 ok dly
(YEY) YT, YAY Y1,1Y4 Yo, ra 0%
Y,aA¢ 14,40 ¢ Yo, ¥ Yo, ey il il axia

Y, Y

YOAA S Csils vy

AR R YYo oA AR ), T VoY YRS
AR EA V§ oo £ ARFAR AT Yo ya. TYY &kl a2
(Y4,£A9) N A A7 YA ARER PN S b

(°1) 100 4YY 100 4AA NAEE: s b

\ £0Y £ \IERYY $okd Jby
VY YooV Yo,00Y VY, 7Y 505

i\i V.YV V,YVY 1,614 (sl i gia

Bl s Hlalaa o€
3] sl Raal ) il 330 dpubiaa) (il Gaadad JA (pa 52 el jlaliie 5 5Jaly AS 00 655 (3 sually 5] 525 laasl <) 33 (e Aaalill Hlaladll a
(Bl (Saie e Tv/o o+ J ) s Jilat) | lall sailal) JA e Lle (uSaty Y Cusg

YV 4 UV oS 7Y gl 5yl duulual) Jalas

YN A I Qsls v Yora Js¥ s vy

7 0/0BEY s (83 i | 70 /0 BANE jraupd ) i) | 7 /0 BAAY s yiadd S | 7+ /0 BAY g by i

Jad) il o JA) Aaild Lo Jadl) aid o JA) Aaild Lo
'
(T,AeT) 1,A01 (Yo,477) Yo,4av1 oY) lall
} } (),£1¢) WAt SaY) Y sl
(£,YTY) £,V7) (MAa1Y) A4y Sl
(Y, + AAY TV, 0 AA (YY,6)Y) VY, £ Y okl aa )2




duloJl Culalasyl

el i Flia -0

YO A g osils vy Yoy JaY oeils v
Jaall daild Oablcal) (3 g8a Jaall daild
YY VR Y V1o V¢ ¥, 06, VEY V,EV 4,4 Y Craalall (3 gia / Ja)
(Y,18¢,Y40) (Y,188,V00) (Y,£7Y,00V) (Y,£YY,00V) A ol sl L e 70 L) Jen) pads il
¥, vy Ay (*,0¥4,++Y) AT AYY (YednYto) )
YY TV Y V1o V¢ ¥, 06, VEY V,EV 4,40 Y Craaluall (3 g8/ JA)
(Y,TAT,4£A) (Y,7A%,9¢A) (Y,)40,A0V) (Y,140,A0V) A Jal gall L e 70 iy sl Jlan) o) il
ULV LY (Y,0V),Y¢¢) YY¥AEE,AAO (YY€,4¢0) Y

eyl Skl -1
ol g ¢ Lilal Al o ol plal e Jabaill udgus A8 50 iy 138 L AS 30 ea o Lo Apa8Lall asbal Gilly 18 5l HAY) okl (368 jlalaey (bl ety jhlas
Wsana e aedl) (ol UL 5 Aaal) aedl ola Cililacall 3AY Al A 80 45 V5 138 e FIYL sl e (e dealil) Al leall jha Cass Jal

Jalil) Jaall Al JBA (e 5 JA) AailE DA (pe Aalad) daly Al el laiinY) s ¢ pall sall Ales (g sl IS5 () 585 31 5 ALl 4S80 il g g

8l el g e sSall gl a5 Galaall (el e (50 (e pall sall Ales aed Jiai g ¢ (5 A) Ao pad g A (8 La g il 5 4 laad) ) jlatinyl

Al OS5 Jiai Lgls Lale faa Ui 0655 0S5 L ¢ Ja Jiandpae ) Lghand ane 4 () 5 53 LS5 dalle 4 soaal) ol (5 55 4S5l 3100 () Cmn Ja ¢ Dlaad ALY
#Sand) 38 55 Jialy ¢ paluas S5 (g2 o dpee JS Dlln 380 5o oy Caa Ao jlua i) 448 ) e Adadlaal) o 5 LS 48 jrad) o Sleadl Ghalie (4 glaiiyl) Hhalal
(YIS D) jrall agilalia Cuus

i o i

Y, YE,VYY sasial) A jall <l Yl
V¥, NTY,0.9 Aadledl Aa YY) ASladl
YNVA, ) GA olaly
gl

Ale @l il yhl ae CMaladll YV

Sl s_Q\)LM AA}J.AA” WLA\ ?AJ@\AAZ)J ‘AS)JM MJL}.\QY\ Q\Lm\wm\:\hj\ BJ\J}“} 3)\3}” ‘J..JM;L.AL\} uﬁAALuu‘Qh ‘)DSCAQL\:..‘AL;JPJL! -“\S).ml\ Creld
(Lerdlise 33 o Cliavadd s ga s Al 8) Cliaass ol Ll 2 g) al g saa el A8MM)

I (gits ¥y

e ol

S S al) il 3 g

CETETN V,0% 4, VY ¢ Liyda aad
VYY,AY YE1,6v4 2y ad

J¥) 0sils ¥y 8 dgaial) Al

S
daall gl 2 5
VEY,AYY V017,17 ol Lol
Y,E7Y, VT Y,¥AL,44 Ol sl de e il ila
A ISWYY: de e Gl gad

e ABDle ld ol Hlal 5 A8 580 5 jl) Galaa 8 Jiadi A8Dle i3 Gl hal e i lalaall aen ()




duloJl CulalAasyl

¢ Sl Llall 2l 3 5101 (oA adli s IS 5 il 5 ) adliad (adli L Lo

¥ (eils ¥y

1.v,. 94 | 1YY,0. 0 | Al il g el g

At 1 e Uadll Jalas - ¥ A

A8, Jlee | cilelad e il slaa

Ol ¢ A sasall ¢ 6 AV Sl a1 g G pall ¢ ol Jail) ¢ LS pall Jady s dalall lineldll gl ¢ Jlae ) (g el Jadiil 38 80 adais o5 3y o) (al e Y
iy | At ) o Ually daleiall e sheall el A4S il dendind (o L) glelhadll (las <& slall e el gl 5 5,80 ¢ 5 8l clinali 5 aall
i Al o gyl ity g 3 8l (5 paad) jlrasd Gulaad e Jae ) el Dbl i alald) AS ) lad sl 5 laf 5 <l jlafinY) e Liag o3lef e Uadl)
oo e L el

il ) sl Glaslea -
Al a1 i i ASLaall b paash 5 Uiy Ll 38580 e e ¢ 28,80 Jlae Y 3 jaad) sl Loyl 1aa ey

Dl rall g Uil o lland Lty a5 38 80 Sl s g s ) ) a5 55 Sl Laid

Astaall Jala
Ja¥ oS vy 8 Aguial) Lt
FY,VAA, Y FE,EYY,0Y) il Y Maa)
£Y,9.0 YY), Y Allad Hll i g yadll

YNNI QS Y | Yy N G eils
Yo AYe d) TA) YA Gl gall g gena ‘

KSM‘ GJ\&
¥ il Wy L8 Lgnial) Al
Gl
Y,VVA, Yor 4,00V, CARO P PN
y¥,10. AYoY Adlasd I i g yadl)

YOANAN GRS Ty | Y ey A g gils vy
YY,£A%,404 YN, Y10, VVY Cagasall § sena \




duloJl Culalasyl

JLdl wi)ﬁ)\d) -y

‘ | | AW Gl ) caloal (gagas
baad Je) Jdl) g clal Y1 s Apbeall U yV1 3 oaild it 5 AS ) Jlae | 4ass DA (e JUall (5310 Calaal 3ias ) 4S50 5 )] Cangs
by saal) LY sy s Al 2L Y1 e 7 v @l o jlaY) liaY) b sall JOA e Gpatbisall (3 sia 8 Canglunall saill Gy Loy Aalidll I 5aY)

M@ﬂ)wﬂw}aﬁu\ﬁwﬂ\}u@ﬂﬂ\@ﬁ@\y@}sKﬂ\t@uaﬂsﬂ\ﬁ@\@k}@&d&\w\Je&e}mgﬁﬂ\G&\)

05 IS S g JUall Gl g ¢ Jlall Gl RS s e il i) 8 J gl gal el il 2 sy | 4 il L) ga 5 Al i) 48 520
DY VALY Y s T Rl s LS e Dl il

J¥) 0sils ¥ B Agiiad) Al

S
£A.Y19 9A) FVELFAM LR * 58 giall Judl el 5 oY

stladl Juall 5 Ll

VY14 Y V1,0YY AYT il sa gall i Jilie o slhaall JWall Gl
¥ AVA AT ¥ AY Sy el Y Jilia G lhaal) Jall Gl
Yay,)¢o YEY,UVA Opelill s Hhalie Jie Csthaall JUll Gl
£V8E V. RARR PR sladl Gaels yhalae Jilie coslhaall JUal )

Yo ave Aoy \CRARRER Gosthall JWl 5 & e

AT ALK ((sthaall Juall Ll 5/ 58 giall JLall Gl ) 36 Dall el A (TS

b e i siall QW Gl ) ey *

Ja¥) osls ¥ B dgiial) Aol

b QL)
Ylh’.hh)ihi Y‘~,~~~,~~~ &ﬁ;d\d\.d\wb
V’Dh.’hlh v,o.h,lhl ‘;I)JM\GLL\SAY\
VYA VY Y VYA YAY 553l 7l )Y

FAAYA VY £ YA FAY ¢ sandll

Syl Juall Gl - il

(0,101,¢74) (£,)9Y,1¢)) Falle 2 a5 i alia
V¢,04Y ¥T4 SERALY g laal) ol HLaiiay) dad i sl )
TXATEIY £A84¢ FaR

AS L Ll et 1 halaall Ak g Jlall Gl aas pe a3l 5 GBS it QL) (l ) (8 38500 5 518 Gulaa o1 50




dulodl lalasyl

b gllaall g <l g gall collantin) Jalsg o€ s
L sud 5l Lol i Gad siall 5 yiall Ta 5 <l glaall 5 il s sall Jalad ) Jgaad) g

s ke a¥ eV Ja¥ gails vy

kg sall

YV, TVE, YA Y,oVV,4) ¥ 10,100, ¥VY EPHPPRPRIR
Y, ¥YY, Yot - Y,YYV, Yot JRall 0l IR (ye Aabadl Ll Blle Sl 5 g0
14,YY),4YY Y4,¥Y),4YY _ Tl 2 2as JOE (e 200l il Alle il 5 30
Y1,¥0A, V4 Y1,¥0A, VA - L e oLl
¢o,0v49 ¢0,079 - slall jall g dlas (ag 3
0,40y, ¢Y - 0,90Y,¢¢Y Al gl g G sanall & i
¥,6)6,104 - Y,6)¢,104 Jeonll oy Sy (31 )
1LY Y EY Y,YYAT40 YY,41V,00Y O ila
Y48, 0V A, EYE Y,YaE,VYY Tl el same aad
Y,0Y,1¢Y Y,0Y4,1¢Y - U o gy yon Sl gm 30
Y, 07,4YA Y,+01,4YA _ Claa s lShias la
Yq,vYYF Y.q,YYY - all il e Clisase
Y, o AGYY - Y, o ATy oAl Clasasa
A8, ETA AN £6,YVE, VAT £0,YA4,VYe Casnsall g sane
2l sl

VY, YV, Y0 - VY, YV, Y0 LSl e BLBY) jacata Jila
1¥,144,914 - 17,744,914 eV Gaaia ila
Y,0V¥A, VA4 , Y,0V¥A,YAQ bl Gaaidl Lila
YAVY ) - YAY,Y ) LLaYL jasll jacaia
1Y,4.1,40Y , Y1,4+7,40Y Ly ol sy
¥,074,14¥ - ¥,074,14¥ o5
VYAV, Y Y - VYAV Y Y A0 aelil) (gasme aed
Y,YYY,00A ; Y,YYY,00A Alide Claiaie
YO AYY - YOV, AYY Jadll Ay pm aada
‘WY‘,L\’ - ‘WY‘,LV L;)‘;\QL}}XLA
OF, YA, 4 oY, 6¥A, 14 sl ¢ sana
LA INETEY (MYYAYEE) sl Jila

aY VA J¥ sl v

:Q\Jﬁ}d\

Vo,TVV,oVA Y,0\Y,ovY VY, 00,081 gl ol wilag
Y,00Y,Y1V - Y,00Y,YY JAA) A8 JYA (e Aalad) Aadlly ddle 0l 5 5a
YA,094,8Y0 YA 044 €Yo _ el Jal AlE JA (pe Aobal) 2y Alle il sm 5m
Y4,V TAA Y4,V TAA - A)ae Gl i
Y., YAQ Y, YAQ B Nl ol 51 Als g 8
°1.£ 9% } °1.£ 9% Il sy Gonall i
¥YYY,00Y - FYYY,00Y Sl ooy Iy b 315
VALY T8 Yo,0AA VATA L AYA s a
¥, 140 Yé.,A%4 ¥, 09,AE0 Ll el (sama aad
Y,7aY, 81 ) ray ey - s 3o Ay pom il g2 90
L0790 V,9V7,4Ye _ Glara g ASlica o
o1, VYe o1, VYe } Al A gale i s e
1,41Y7,40Y - ) 41y q0Y Al Glagasa
AY YYY AT ARAER A E9.Y A YA Gl g sall ¢ sana
sl slladll

YEIVGAGA

YEIVGAGA

LSl e BlLdY) jaada dla

VE V£ 04 - VEVEY £04 Clele Y] Ganda o
y,01Y,04Y - y,01Y,04YV Sl paaddl Jila
AE, 00 - AE,00 LLaYL jaall jaada
14,474,714 - 14,474,714 adls gy
Yoeeg, 880 - Yoo, 880 P
AYAY, Y4 - AYAY,Y 4 A el (gauma pad
4TY,£AT - 4TY,£AT Adlids Claaia
). - ) B Ay pea anata
4V 4 ). Vo, ). oA Alslhae
oA TET YA oA TET YA sl g sans
ABIAREL: ARRERLL] (3,6¥V,A0 ) Shasasall s




duloJl Culalasyl

A i) o dalial) Lladl) - ¢

Lail) 3aaaal) Llail) £ gane gy 285 ¢ Adlida ) ga il gy Adlaall 4S50 A dalia Liliad @lilia
(Yo Aalall S Y, €A 6Y) Y18 J¥) ol 7Y 6 LS aSladl sl jln Y,YYY, 404 s
O L) Laradial dlaall (3 si colal 3301 4,80 e oy o) 4l 4S80 a5 5o sl s ¢
L lelea) Jaaia

Yora JsV osilS FY 8 LS L YOYYA Yod dady pall aa A<l e dalie Llaad elllia -
" (YOADN 0S¥ LS s Y,A0T,0A9)

bt o)) S culal 1 - £ Y

Yo VO YAV dagiy 4Ky VS 8 Jiam 1k ol (e el 3l dllall a3l gl gyl 48 i) e s
YV A LS S VAAYY TN Y oY Ja¥) ol ¥ LS AS il agilall e Dlall dilaay a5 L
(YO AN o sis




duloJl Culalasyl

EJ\J}[\ u.ul;A C;\LCLA.\A\
Alelaialy! :U:\SSB‘)\J:}“UAS;ALHEJ JMDuJiMﬁ LAS(:Y ~\ﬂ(=\.c Ao cluds A BJ\J“}“UAS;AJ&G

udaall i ) aga sliasf ¥ \RRKYAA
Cudaall (i ) aga sliae 4 \RRRVETAE
Cudaall i ) aga sliae 4 \ERRYAZALS
udaall (i ) aga sliasf ¥ \RREYARYARY
Cudaall (i ) aga sliaef A \ERRYARIL

Cudaall (i ) aga sliae 4 \RRLYVARFAK

By (alsa e A8 el
ste B Gulae e Al ladll Jails

Gadxill Aaal )
b 5 eliac | D e 3831 diad Callss
steac Jliie 05 2l s -
Y le daaeyy (538 Bl -
e A Bl o LAl 248 1 A lled o Ailall i) dxa) e Al Al Ol g el Jaiiii g
laglartl) Callats LaS 208500 3 oY) sudan ()52 oAl SRR ) gudany s A3l (8 il e ol (5850 Aiad Canain)

iyl dial Y

Jm\z\a@gee;mw)w&wh@@@@@»iQA}‘sjuy\ws,;,iws)@iﬁs)u‘g\w@wfwivw&y‘;@,}
Al ells gulai e cal a0 5 A8 A0 Calaal ands 5 ¢ palill A e 3 jalall

:L;Jgus%ALZJ}J\)@\)'S‘X\L&&J&QLA;M)ﬁggR;JM\hM\MM\QSJJJ\MP&\}LZSJJJ\?)'I\B

Jae o) ya) ia s s 3381 by 2l 5 Al N clga bl T Lodlas Aaiia 5 AS 800 Al Adlasil 5 Ladl) Ao aay )
dadad
oo 5 ball g Sl a5 lalailly 2l yall s w51l A s o Rl Sl alil) A8 5 iy dulan ¢
L e ol AL BT A o Ul AN A e o aelil) A Leia o) g Al I Cilgal)

L}m}imuw\s‘dm@ymuuu}quM\UAASJJ\@UM\uamwc_wu\;\ﬁ\@é}ﬁ
uujh.d\d)ud.w\Jku‘;d\uw\}uu\}ﬂ\&_\;ﬂuﬂu\mmd\n)by‘;L@L\ja‘)\fﬂ\u@;har_\ \JJ\‘_AQASJJ\M
)SJLA\)JFMSS\Q_\\HJAY\@A)JASM\?P} Al S Gl 4yl

oanlsall U8 Cpe Aadiall cilal SB8Y) 5 s AN Juind 40 gms ¥
S ¢ 56 i g el a8 5 (5 S8 JU) oy

MM\&.}\JLJ\)LY\&AMM\(J&\JML\“@A}_i
MYMM\M.A@AJHM

A3 5 1YL Al Ll all g cHlESal 38 gl rie Gansd Alaie) 0
e 5 cRiaial) a1y el e Aginall 5 Y1 Gulie 5 Sl A3l 63V Aalal Ul sl A 5 581 pal) e 2aing
L\.L; u\;\P\J\ XYY @a_,

[ 5 s U Ll (500 5 Lgignl po 5 S8 3 A pall s 8 Gl Aylad Jae el ja) gy
(ol 238 e 8 oy R Sl 8 bl e 5205 o gl 2 RS sl 2018 e ey (A 5301 s e o
B Gl s Y dall i) sale A g

il 3l 20a 4lad Jae sl ja) g s 5 LgilinSham oty HESA) 5 cilayd il diad o) |V
M&Aﬁ\)\uﬂbﬂ\h‘@u}wﬂ#ﬂ\u\.\m &\PY“S)»A\@‘UM\::J\AY‘LJ.\&‘\A\AM&-\S:ALASSDJ\JY\U.JM(:JSJ
M\U\J\A.\Y\}C_ahﬂ\és;MJMM\oJ\JY\m}JL\McJ\JY\w&dﬂwQ}mHu\sM\uhw M.uu

t_aLA}L.d\)ﬁyjmw\jcb.aﬁY\f)d;u)u‘i\m‘;s‘fu_)ﬁ\ﬁ\w}néﬂ\e\m\ A
‘;euuy}‘ﬂdfy‘gcm\uﬁuh}u‘mm?ua_xm‘_s_s}).\ﬁ\ﬂ\.@.ﬂ}oulsc_\hju\mia.ukmuuicu‘.;ﬁﬂ\dw
) Cig ylall dge 30 Lo g 48,80 Jee | il (e L) il




épall e olil as i ﬁgﬁ

Jordan Insurance Company | 5 s |

2019 ahad Aa Y cpualil) 45 14 S gald) 5

) Ay ¢ &

Janll aal 93 oY1 Gl Ble o ady S 30 A8 g Alail Ay ) el ALl ga 30y udae )
L_,sa,,_;,mwna__.um Ju ddde § paalical) A8S Fayy | pesbuadl Aaliae 3iay Lo Ciualll
\gdlaal 5 48 il daliaa Fiay Lay dilid g Aa) 33 JS5 Alany ALl o 3301 G )l paniadi o a8 H30 5 1)

i sl el 5 a2 ddis a5 ¢ Lgdle

Al e agiSay Lay AS AN Aalal) i)y Sile glaal) IS 5 Y1 alae eliacl AS 53N i
JAS LAl e dalatidll %ﬁiﬁllaﬂﬁe?u}ﬂjﬂhq

dles Juaie J85) 4 gy 2300 g giu JS5 Adaal je o pald Al HUai 5 1Y) Galas sy
e b Gl B Ly a0l 5 a5 5 1o udae CiliaSla

Lgdlaal 5 48 530 Aalias (iiad Lols (e AU Cilel ey Jakadll g Slubaadl 5 o) Au) g g
ol ginall At g Lagaanlin (3 g pilaady

pedsis o 0mio W) 5 aed O Opetlisd) gies Jpan lasal Ao 30 Dl oY) g
i 053 8 sl 5 Adlaall By JS agilalass

L g il Sl 2l Y lasial Ao 33U il sy Sa

AS 530 g o et 8 1 plalaall B 1) Al Slde)

Al A Aalail G g 48 2N G Sl 5 Apdaall g ALl ) saY) alais

S ey 201 A Ty A gV Jae V) s e a0y g sinal gy s sindl ) S
AS A (g ghadl) g A Alpanial g A gall 55 Sldic

Lina yay A58l 3 olalally Al 50y 5 oY1 el igal) bl 2V § wung

‘ ol gy
O e S Al Aalal) e glaall g il aal penaly (AS AN g SSH aBga gl e 2SU
A JS e glaall 028 Cuaal Ay

Agh) pa 4S8N 8 AS gall kel Alaiall ) ga ) Anglie 4 2gay Bl ) Jadluza (e

Ad ) cilgal) clillaial Gy Lgiaalal dajlia g 4S Al Aalall Al 5 rlad)l Aulw Jlde)
5aall ey gl

Oa 4S8N 8 Cpalladll el ST aie ) Caagd el el y llad (i jlad il Al i
Aygine 5 Apale CaudSa 3 2 yus A5 Cila slae DU

Cladtall 3 gy (i sial GABIYY L sa 23y 4S8N 3 daal 5 Gy si Aulis qutn
el A il

Adlaad elgd) 9 A8 Al alall jpaall Gpuat

ALl Llall Anll 5 oY1 alddl 3 da U0 Agally & oY) 5 ually SeliSll g5 (e ST
Clubadl) agindai 5305 cagaleal agilal dnal ya s cagihindln 5 agalge 203 5 agd] 4S5l pleally
A i gall Dile) a5 Jakadll g

* & & = 9 @




ﬁ

]ordnn Irm.lmm::r Company ; ,; .

;Lq&1¢_U5L_,éLu niﬂ_;.uaﬂ."jda.n.“ﬂmhrhjuh1ﬂihﬁ)liapjdhdw|u1)l:ﬂ.lbu1 L]
B8N Cilay 5N lSal Baalady o) BV g Sl Lgtaga 5S35 Aol B8xall 5 3408 50 uals Sas
odae Lgmizay Al Cilel jal  Jakbadll y Sl y Adatall dalaly) g s 1 culgall cilllita
By

b ol 8 ) el Aalal) Al aldiely il ) Clladlly JMAY! Al dlade] o
As,al

Al 5 Asal) aciaall slad lgaal 35 4S 521 dalall delain a1 A g pcall Adss puns @

Aalall agilal i 1dbqamumhunJsmmnuuﬁwji,mmu“wwtmj .
Sl Jhaijkeq.n!):dudﬂuud.gbdldq@1&m1 JL@\JJJ;UJ; ﬂ%@mift‘ﬁh
hl:..a:’l_uq)s__;:ﬂdklyuumhn]i

a_,“uL.‘.uLﬁ_.l_uﬁmﬁ_}.Ju&J %S5 oo Ji Y Le & sShiag () (paalindl 2G5 401 auny @
O e eCpanlinall il AlSay Al ) U 4S50 galall Aalad) Agll g laial Juael Jgon e
AY) o3¢ gl 3y 3 4%

AS AN A Gl ol g 58 galdl g L all g SEK miey Aaladl Al Slaie) o

Lia y pgalad 4S8 el 1 245 Geay Ley plead) Glaial g A3l 2l A g @
e Bua Sl Al 5 ag A SO il slaall 35 agd i

bagdaill o3 85 ) gl ASAY) Subil Ahad Jee Sl jal Sl o

S alana iy L1

Al ay s M gy AS 20 AN 5 IaY1 3 pume 5 10Y) Galana Gty 0583 O S5 Y
e O el g adadilll o saaall g o 4SSN Ayl 5ol Bl Lula. eliac O deligll

'q—'lﬁ-J.“ﬁ’ﬁjuiul.ﬂﬁu‘éjbﬁﬂ‘\-’ﬁ‘_’mmh_’ﬂ‘)1ﬁ¥!ﬁpm‘dﬁmﬁulwﬁ!
EEPHERA|

WS 30 S gl Al kel e Jadlad 48 30 o 80y Galae Gash ) (paniag

Azl g 5 1Y) JSa 2

cadiel ¢ 53 Y bl A el poaiall il y 35,80 Gl G
) il ASga 22l G lgle Sa S s Jlfh).’.'luilsqjl as )J,

A 5l dalad) Aell (1
By alae (2

14.1:;] 1 | 4.8 ‘u:.i"g,.\ﬁ:\.‘nu‘i.mj U'}“uﬁuﬁ@uﬂ! ‘L:JI!
“h"“‘_}ﬁ o o __]Lu;mwha‘f_,n_;.]n\a..aﬂn_;h!msum Eq




r'

s ]Jl s—olill as i I-
Jordan Insurance Company | 5 -

Lk AS Al A g shuall ¢ gadlusall

A8l Jle al ) (50 730.74293 iass ¢ agms 962224879 clliay ¢y " e saad® e |
A8 Jla il 00 710,00 Sl ¢ pgas 360006000 Slias ) ¢ el Bale Y fui 500 3842, 2
4S8 e 0l 5 e 76.995296 i ¢ ages 2098.589 llai Al ¢ LS 3 puall AS 43, 3

) 0 76.25797 Jici ¢ peas 1.877391 lliad W ¢ jshime abuy O by Jie 48 3, 4
A<, Ju

Crpablusall dalall digl) glaial 3

A5l e g aal s (g gins plain) O yadlndl) audia] il A sadiall il I35, ]
2019/04/30 b s siudl lall Aiggll E;L-ﬁe-} Sie o3, 2

E L;-'Jﬁ'fqu)ﬂ Gk pe  ldalll a8 Gall ad Gall ) o5 3

S5 dalall Lial e clille) il A Lm‘:'iwuy’ﬁ? ie2019fﬂ4f{}3
?_H fw1¢=1¢y1§hnuh\J_Ju‘.}“?;‘g:h_,&wid.ﬁjih_y1 fbﬁ Aglag Cann

Cpanlaaall aglall ‘LI.L‘.H &‘L.u:.l (e 2al g

dagl) Ladl sl Lead | 44 Ll | saialy alall cilel 2y o)
"“E;.n uwml""“%fmﬁ,l..futn@ ﬁadﬁﬁmmﬁ Al

qs_;.ull \_‘J:.'I_ﬂi
A Al Bl (b e plaia ) pimsey Cy geaill il g ¢ g gindl Al plain) Jleel Jgan 5
31 Galaa, 4
Cadaall (3 985
22 pete 11 ¢ Vgme 11 0e 8,80 8,0 Gulae Gallsy € 2017/4/27 &y Galaall AT 3
Oiiue eliac| 7 ¢ Hudads
"Jise gune " A a3 e 5 )W) G Opalill S A0 A gl se ) i) Y|
Al § oY) alaga gl 3 0aY) Gdaa elinel e b 5 A8 0 aday 5 Y M1 guaall

jiLLumnfihﬁJuliﬂ)AiuhLujmjﬁh im&yqu_,uuum
qamu:m.ﬂ P u_,nd,sdj;).,i.n <) 44y31@1ﬁuw}imu e
uymliwadndﬁun)h}“dulu}aﬂd&&f@m}ﬁwqﬂm_’iﬁﬁi

ilagdaill 038 (ga (z/4) B3 a5 ) gl




aain gl g olill as i Fﬂfliﬁ

Jordan Insurance Company | . &

s 51 alaa plias
& ol g Al ualal | sl pual
ﬁ- ‘E-m
2017/04/27 Jiwa & | L Y Oulaa Gaiy | g e dana ol )
27/04/2017 Jlisa Br 81 alaa (pasd ; il Jsihas JUha 4 tadl  Jlas
27/04/2017 Siiasa s s G g MAabudl daaa Al
ieliad
27/04/2017 Jiius & gr= s (185 A Al
27/04/2017 Jiia BT s JIshall Balacd Saland Asud)
27/04/2017 Jhiaa & | gl gas dglal gAY A daaae dlee L)
. 2017/04/27 fm s
27/04/2017 JAiess BT - O 1A 28 Jaal s dgdl)
2017/04/27
27/04/2017 Jiia T s S Gy £ JlaS JEa
27/04/2017 Jiia Y- e rala dada s dpdd)
27/04/2017 Jhia & Pr= s 24 A a5 Basud)
27/04/2017 s »* e e jglia daas dsudl
27/04/2017 JBliasa BT - , Claan gl (34 &1 BN
]

pdiyy ¢ e pfiay gpumndl S 13 Lo Jpeailly pen g Al 5 ¢ elume S0 ASI Lyl e RS oY
dgyiae 5 peid yimn s pealgas o pladl OIS gl 3 aad Gl gl Cplitadl) slac Yl e il sla
iste i) e 4S8N adge e Ade ) dall (Sa g3 (osiadl Rl 8 5 Y1 e ol
A gl o S oy el Aadle ¢ il il slea ) wwwjicjo.com




Gl paolzll as . FH%H

Jordan Insurance Company | % o

J;;Ji&ujiémﬁjiwtﬂdmmh;,\s.}ma_,ﬂq_-,ema_,u'giu@ami

2019 p\-ﬂ- A Jiea
| ddall il YT

Jisa p | BAD 48 | BV ulaa i 24 e daaa olds Bl

| Adliiy) Cleliall il 45 5 Jisa
Jhaas | hiT 8 = Ao el gaa 4S5k Jan (158 2 gl

e

s SLAT 2 s a3l 4S5 Jian e e sana 3ol

| gyl 5 a5
:is,..‘.li “i iu-_l:,.!-l-tu"' alia 8 H i ;,,u.! | Qah.ﬁ‘:‘ |

wuadall sy

TR A 2 slee

I.’L"H Jf"'h“ il sdad Jdn.m

aladl ot ol s 3l g

Aladl ypadll seliss e Cual

aladl paall seliia 5,8 gl deaa liae

Aallall o plall yae iy jgie ol

 Aalall danbucall S Ha) (8 5 1Y) Galaa guas Lglhiy (Al 5 J1aY) (ullane G guas

BV alaa Gl s Ml dana” Clale )

Ao )W el SN AS 525 o) palae iy ils -
S A e apanll 35500 e gume o) B8 alas Gty U 5l 30 Gudae et -
2015/4 e 34315 2011/4 e e Opaldll S a1 5 Y1 Sa3Y) G "

Bl lee dclin dd e ud .

2012/11/8 (e Gl S 0palill Ld 4835 35 ) udoe gae -
2011 Az gladll Ay pall el 48 )5 85 51y Gdas g -

5




Jordan Insurance Company | o 5 ;

81 adaa (pand /) ghuas JUEia 3315 Lal) laa

A Y Jp il slian s dae iy -

B23aka S 3 51} allana Sl guiae 55030 allas Al 2
(21994-1993) dxiaaall 55 3 g A8 4554 -
(p1984-1980) s_laildeliall 335 -

MRl dacalall il <

(p1980-1962) Slae deliadd & iy -

(£2003-1997) s ;¥ A8L 5 51a) Galna s

Jishall 3alad Batad ad)

A A liall 4y ol 3,80 (35 1) udae gaiae g u -
i pnaa/Agin YV &g el AS 3 8500 Gulaa gume g uiy -
A IS hBae 5 2 et sk A8 8500 Gulae gume 5 e -
deliad ©a g el daaa® 3yl

Jlasl da -

e e T -

@S G Jlas LY

2008 e les 3l dlid Jladl ol a

ilas Glae 3 palall oy A aladl jpaall U Cuale Jad .

Wl (e 5 palEll el 5 oall Liiieall g A o3l 50000 e -
O g8l el A WIAS A 50 Gdave iy G -

.8 .p () Aabadl SLBIN AS 55 o) udaa gt -

O o Aldall & il dman B 1) alae gune -

af At W el 4S50 35 o) e gume i

2f e do el Adniadll A4S 335 83 ) ulae guac &

pp.d gl olill B AS )5 oyl A G, -
Ol - (el i) Liall b pms B 1) (o guae -

Network International / Jordan 48 & (5 e L8 a5 S -



aain gl g o lull as i, Fi 1
Jordan Insurance Company | 1

Gilie gle dass L)

Bl Ay 5 531 A YV AS 205 41y Gudas gaiac -

AN g 30 AS 555 )1 s pme -

Avaadial ol L A, AS A0 5 1) udas giae :

Aclicall (8 5 killy caledl Ciadlacs §2ia bl ulae gime -
ALV g el okl A0 Y syl 300 Gulas pume -

24 1S daaa™ s Bl

M Y1 (5 S el i) b Al Sae e =

Nilas Ay pal) A il L2V AS p 6 Aglaa 5

L e Al Gudae 3 e -

greala daaa aans dypualt
,@ﬁju@ufdﬁj@m&;umms)ﬂ‘_,j;_;u},_;..,h_._«,# .
AN N A eliall Jaad) alde Gl e ke -

GS A )

2015/1/1 o=V i) (5 5 pae AS iy 3l 5 o Y (3,80 Al J5f 525 o -
2000/1/1 o 1ke) opalil 3aleY figea 3855 sl alige -

S.NLT O padll/Asia 51 Ao gmaadl (5alll 4S 528 100 Ludaa gune -

Lilall 8 LuSI &S )35 (Gerling) ) s 48 53 d Jee i

Clesa gl ¢ 9ala A7 3ELY)

2001 Leithy 5 ¢ ool Aalas (i) 5l g Jsall o 8l 8 puale .
Ltk s oSl 5l ol Al g8 S (g i) o A A Lle L 5o -
(DEal) Shgs | ilad) (8 (o gl dus jlaa Baled =

Y Cpalanall A5 3 g -

Sy e (B el AEs B e plae

T A dael san audl

Bang gl r )0 s Ao W) (0l A4S 55 8 Lo 4] Leie Ldle 55 die (el Jis 8 Jae -
AS il lde | paaa s AN (IS 81 5a




éwin )l g alull -Els_pi‘.-
Jordan Insurance Company ; ° ., 1

5 palaal) Slelaial g cillilis

e A el adiad 2019 pladl oL

BN Gl cilelala) jguas L Lag
{ 19/12/2019 | 05/12/2019 | 27/10/2019 | 25/07/2019 | 30/04/2019 | 07/03/2019 zlall yand) sl
X X X X X el i e daa MoLde sl
ERE ]
X - X X X i il sshae Ja 415 el e
B Galas
X X X X X s S g Ml e’ sl
icléad
X - X - X PR YCEpr]
_ _ _ _ _ s Jishll S s )
X X X X X e r Al i sl
|
| X X X X == $ A0 o s 3ay
r X X X X s 7 DY VEO W
' X X X X X _guas s e daaa' g Bagull
|
| X X = X X yae e jplia daae sl
r - X _ X X s Chean gl G sadd A0 3G

1Y) adaa pld) Al

DAl plaial ol o 4S50 Ladall deaall (o siud) plaia¥l JOA 5 LY e elal anilh 2y
Aalall A LAl Uil 68 g siay 38 () Adlal) dgnaal)

raslill e 3 jaliall dpad I Cila gl L Led

aalaiall J;LMM 4....:.1;

Lags % &

:-ﬁ.

‘Iuj '@nJLm:.ll_] lh",&‘xa_}::.d'un'l.lﬂ

E:Ju.m

'!il.n.\hib.u:
._,Ja-ss_,u!u;@q.anuuh..h

Alaiel

ol 8
Tl Sl laal
Li.L“ 3 adlal &l 'l..nu..u‘}'b
b ~_1Lugj'|- h.JLtU:uAl JUEa




EI._:_J:!J!“ G ladl as ui Pn“:{ﬂ

Jordan Insurance Company | 5 5 @

s By gudaa oo Aiall Glall) 5

GGl Agad (

S all ddnl (2

S g calad gl daald (z
kbl s s daad (2
byl dal (o

- -r-l -

i g 8] ¢ ) 3 0 olmel 3 31 i) il

p &i‘m‘ L:_J eliac
oy Adad gune | ddall il sl pul
Jias s hudis
27/04/2017 Jia | o | 5 oaln oy il || ka3 e e
27/04/2017 JEiia gr- s raba Lada Fsac dpl|
27/04/2017 Jlia gy gt i S laaa (s Bag)

B Y s Wadiel Al dgaa el g pall Giy 8l Al e ey 3
2019!94!2?

;3 Aial alga (e (8 0 )W b Gaaldll S A1 IS SN AS g a0 8 e Ll

¢elad G mliad gl A5y pua e et el (of daaty ¢ 3 0aY) alae 1 La 65 Aiall) s
'Mhﬁﬂlﬁ@_’}aﬂm Jhdﬁ‘ﬂﬂl&iﬂiu@&@aﬁﬁJ

AS Al Aadall 38l el ja) A8 yey dpalacall il dxal je e A g e (3803 A3a)
5ol Aakily Jalall Bl Slel ja) oo Oalpsmall pe iy A0 Aiad adiad o cang
Lo 50 ety Aliall s Adatall e glaal) aran N s gl 22038 ol g ¢ lalaall
_ﬁJHiMi@M‘JM%})ﬂ‘M\

g A dsadll Ga 4l ¥l o e oSl Bladl ae Aekiiie cleldial a3 o Cang
8 gl FHJ?LJLLAHQL&JL.AH




]urdtm In:un:ml:q Compunv ®

o lple o puaiall il g psall g Sloin ) o)) o BL) Lind wiadi ¢ Al e 54N
ot Gl LSyl S Jll) AaS g L gubay ey Lad 4Dyl y 2006 plsd 2 53 Cladde )

oLy

SOV S mally o Al Badll siany 32019 ale JMA Clelaial dused 3801l A3al Cadie
@ clleall Fae; 48 5N A8de Lganl 5 L A giall al gall LD iy 85 casindll
Silaglaty 48 Al Al 51 (0 g Aalalall 4508 ) Aakail 5 Al Ll J g ATaa e g 0 93 Can (e
LaS_s_Jb'ﬂl._p!a.a\,lILeJ_Lm_gs?;ﬂ_,L_uﬂl _.H__;Liﬂlaul‘mtbuluaﬁhs a_uﬁ_-}nu_'ltuﬁﬂ

Boalall o2a Lgands e e JEl ey Al 383l 3 il Jaadl ddad o & oYL Sl
2Bl Adal clelaia) jgan b Ladg
17/12/2019 | 24/10/2019 | 25/07/2019 | 28/04/2019 | 09/03/2019 | il Sl al
X X X X X ey il bt Nl 4y dpead)  Jlaa
I el
X X X X X i 2 Sana frae dyedl
X e X X X Suac L0 Laaa™ san Baguldl
Al 3l .6
‘_}..ll:n.auﬂ aﬁLNB_HJmEJL,Jﬁ:':!’jQ‘SJE‘H Mim@*ﬂt;&iﬂﬁ&ml C,g.'uli
Bl Aaal /5 lay

OV (8 il S 8 S 80 S g e g8 ey Ly Alany 300l S0l o i

51y o S 7

o B Celae e 1R Aliad o3 G310 jgaad olbeas Sl gb AS 5ol ulaa i S
(o Opaldll S A SIS A RS g de ) 8 e il ey dleny ol 5 Sw gl 2008/10/25
!

10




épa gl g olill as i Fﬁe%

Jordan Insurance Company | &5 &

B Gllall #1e .8
LGN ¥l [ Py WA 58 ¢ Jiie oo A Sllia B80S 59 aif gl AS AN cue
2019/04/30 ie 4 il

:%jiﬁml\;\mﬁmH;}Q%JML&@FJM&A*FEEH‘;;JH!QQLH&H@A&%
Al 5 P 4) AS gl JlaeW) s 0F 1
+@Jﬂlﬁwiﬁjiﬂﬂia&n@iﬂ
Oagads sl elad g Lo Adalall 448 ) dalaif o A 30 ALl g Ay W) Aulal) aad
& e gl o ddailaall g 48580 Jliel i ] Lgliee e (e Sl 5 clgisle s
AS il e A5 il el V) A il 5 Ll g gel AS 580 ASLa (e 3EaT))
AS 3l Adlal) Al Cilelaial | guaa
Agalial cllual) s 0 L) o pady 4 520 ablse ) joasiiad 5 Al e Aday)
M SR SR A
Ledlae o i leallia 1S3 Lelaat il S il Alall il Alae 3 gl M 61y
Lyl o gl 8 @y of Alla gal (gl of 8380 Cilay pal) Al 440 e gl
Cetil urc g & ol cilgall & S
:ME‘I@
O agie LI ¢ uladl A el e eliaei A5 (e 4aS sl A3a Calls
1._1.11-_,:.&4;]1_?514'},'1 M}Eﬁld&id&ﬁﬁ!iﬁﬁ&bJ@&Miq 5 e
_'.'_11.5_;..3115..55_5.;
ul:- LalsEs  saa ‘pﬂfﬂ_’ 5..:;_'.‘_};__3 ¢ Claladll pda {chqJ L] 4, i€ e Slel jal et B
SIS el Ay AuS pall yy 5 i) o

B Lo

+ ab AaS gatl ddal gl

| f Al B e FEWA]] ssaiall ad) ol

. _ e
2019/12/19 | JiBews u Jr B Galae i 4 e daaa e
27/04/2017 Jliss BT e @ S G E Jlas Jay

2019/12/05 Adal | ) ol

& 27/04/2017 i T gt eliad g il dasa’ sl

27/04/2017 Jhisa Jr e £ daal ane o)

11




]

]nrdun Inmmnct Cmnpunr Te 81

Aaebs a i g LealSal 5 4aS sall 20l g3y 45 200 Al (sae LaglDla e ol e ladal 301l e
Sl (g gl g N sz iy b gaay B I Galaad 50

: A gal) dial clolaial jgdan b Ladg

| 19/12/2019 05/12/2019 uaiall )
X - Aalll e 4 Vgl daaa e Ll
] _2019/12/19 i e
- X Adadll (s Al g Sl a8 Jlas ELN
2019/12/05
X X e Aeliad Siiga Mkl deaa" aud)
X X s TR el ra pud)
Gllall o il Al

OMss pga U ¢ (ulaall 8 03l 52 eliae] A (e KA il 5 Aiad Callss

ddo oliml Ja 8 Al el o paiue S8 culiteall slaell 40 e SE o
B Gulas sliae] (g gune gl e AdDELY

IS \ginnl oy 4S5 (3 ity 1y 581 sadl g Ll Sl g S iy Aualill Ayl uiny o
o5

Ol s Ol gl y Lladl AR50 3 I0Y) 5 shne o CleUSH e 4S 20 cilalga) apa e
pa ksl

@ ol 4 pld) o) sally Aalall Aubdly il ) Cladlly YA Ay g @
o5 3 S8 Ltmal ja g clgindad Al ya g 48 530

gl el Lalll o485 o o ie d@8iadl lalll y 5,100 Sadas 1Y S5 anili gl jal @
et KT - PR

A0 ladlall Ll i
Al il glaall o3 a0 31 g3 slay O oy () AS S i g Cpe e glas sl
4By

@A i (gl (e Al S A a1 S AL 5 A i 5 skl s (o
E.mﬂimm_wuaﬂlmj_}ﬂuhyéi‘)‘,mu_ﬁ:{t
Mu\_ald_};‘h’LMJaMMAmJu!Jﬂaﬂufliamﬂwdﬂ_ﬁ' 1-&}”_;&1:-.:&_;_,:-.1(.‘1
WMMJ%JM@%M1QMI

12




a ol ol as ., mﬁﬁ

Jordan Insurance Company | 5 . ;

s ab SULCAl g Ciland ) Adad sl

] el m&:jc iiall aall | szl pud
15 i) §
G sy & GhiE
| 27/04/2017 Jiiea o e | e jebia Jaane )
|
2710412017 Fhia * 328 | e s g
2017/04/27 Jiia E | SN Gdae Gy | i e dana Rl

GllCa)) g ciland il Adat Aalsf

o Sans Guila gall mie 3IY1 Galae ) dingar <l 2019 ple B Guelaal Aialll caie
ﬂmwhhuaﬂwﬂ@_}sﬁuﬂlﬁﬁu Hiwnmﬂu&bﬂﬁu\u
8 2850 35 dgiall il g b e 38 Al 5 o _:ﬁb_sﬂi‘ alaliny Al oyl Agl 2l 5 gall
Caad auall 1o 5 Adall SeliSH (5 55 pails gl priey Caa sl LS 2019/1/1 (o Vobiie) upuiil
cellaall s dgall e 3l JA G8a el agle Alailaall el 5 e Al

r il § cilagd ) Adal cilelaia) jgdaa L Laid

19/12/2019 05/12/2019 Guaiall geaall s
X X Aol (i e B dena )

X X - el dans e )

X X pae | pa e deaa MPule )
Shliall 514 Adad

JM1¢_,£m_,uj1ngu_,.1ummmﬁamb auimj Miuﬂ_ﬂta

13




S ua il oy olill as i Fﬂalﬁ

Jordan Insurance Company | ) o1

o Lo ot ) IS5y Hlaladll 5 1l Al alga 45

JJMJS.:JLQIML}A_,EJ&| ‘_.;..'Ll )Lﬂ;u:“ 'ﬁ_}i.ﬂ! ;.ml:h.u c_.hhj_]

AS )8l g iy o8 ) LAl @) il Clid e sl g Aaglia 2

Apaiiill 5 a1 Wadas Al Al A )l o Bl o e a8l 5 oY1 Gulaa e cany
B Oalaa (M) 8 loa Loy S5 w05 g esma (S5 Lganddl 2% 4S a0

Adlaall Hlladll gl 5 15y el ja Yy s ol e 5 «

3oLV ae Gl Aalll J8 (e AS 8 Jals LAl 5 laY AL 5 ) iymly JSaa S a1
Ll e gy ¢ AS 80 Joms At pall Aliall 3 laliall wpend (38 asdli ol a) ey Al
plafie JS&y 5 oW1 alaa (M5 pullae o 5 0 Aialll e any ¢ Lggle A 5l

A ladlall dall) adas
JalSly o sleall sda s 3 g glaty o g 03 A 520 il e (e ilaghea s lls o
ad
e>ola Ui ol e Al 5 3y o) o ALall g A gall 5 el il @

s ab ‘,bl.\.qlllnlphﬂ]l

50 Aad 3 e ddal) \piuadal) | el ad |
aall
RSN - ST
27/04/2017 Jiias e s | i3 s Al anat )
| Acliad
27/04/2017 Jiia i BT s | 2 e daaa’ gan Bad)
27/04/2017 S g e wlic B taaa 2l
27/04/2017 = S LD pladl jpall Qi | el Gl [ gead dbas )
: plad!

Lk dpant o1 ot

14




il gaslill as u, F

Jordan Insurance Company ! . &

Sl 51 Adad cleladal jgdaa b Ladg

2019/12/05 .1
19/12/2019 05/12/2019 Cuaiall el aud ]

X X Adalll g AcLiad Gdga Mhabul dana daeall

% X s 4 " AE daaa’ gab Bl

i X X -2 e gl dasa audll
- X X sae | alall el il /g dhae sl

| s R0

EJtuh;_,LaMinuiqﬂtLéaiEﬁhﬂ!ﬁwdﬁb&lﬂugﬁgﬁi j_}'ﬂ1huﬁ‘s5

2019/04/30

W_jicjg‘c(}mUl:EJJJ1éyginﬁgjﬁhﬁdiﬁquh‘i;}hﬂjﬂiﬁﬁq

SNV Gl sl
24 e daaa plde

% M f?

:J8 e 2019/04/03 b s il g Sl ol 55 o3

BNV Galas Lt ) s lale 2l e
alall jaall ¢ il dle audl o

M!MI@UJPJ#mMi L ]

15




JQiwoll bl all §6a0 Qi

=
Deloitte. s
el Sl gall ¢ Chas lan
Vhe gl g s
ViAo pa ilee
U
T‘Hﬂ'{‘r)"l oy ¥Yes  ifly
HATY (1)1 oen ¥XY . 80
www.delcitte.com

il il hoa g i

--'\"1»4’\}'?&

Ay )Y aeldl) 38,3
Tale Lealuue i8S 43
padlgll Agia W ASladdl « e

At adf gl (3835 oy 48

@l

A LS Ll 38 5l A (e 5855 (A g MAS S Aa yYE oyl AS Hal AL BN 3 Lk
Gt bl pially Jalall Jaally sl o ALY 8 e OS5 ¢ YONR O o slS Y
o glas g Labell Aypalacall lbupll (yadlas e Al iy Ayginalf Anall Apaill SNy Cpnanlisd)
LAl Ll

'I‘_}S_}dltL‘_ﬁ};l‘gaiﬁil@.uc}at;ihiﬁﬁmﬂlmaﬂfﬂﬁ|u! :u.l_i_)qi
Gy g 0 elly Zgial il 0 LTty I Lgihaly Y014 Jp¥1 88 ¥ 3 LS 48 il
Al El A sl julaall

gb_.l'l sl

8 dainge guleall ol Capgey Ulldpieee of | el Aol el Ty tadny Wl
@l 385 AS 5 0o @ sliine L), U )5 (g ALl o g (3805 g i) 3800 A g s
Cppmalaall gall @bl pudaad ol alaall o pobiall ¢y il Cmaladll gl o gl 2ol g8
(O (o AS Bl A o) gal) L, ALl (g AT gl e ghadl et N AiLeaYly s g
@ A5, Eall iy oy Ay LAY el @l gl et it U8 g gaey Ui o) 5
S Ll 5 A g 41S Lgle Ulaa




JQiwoll bl all §o6a0 Qi

-y =

Deloitte.

Ayl y (385 gl

Al 480 A0 o3 3 LS A Agan] Y ¢ gl Uolgia T g ¢ At N 3801 ) gal yiiad
h’:thay“}'J:L‘JJ:.LuIJLHﬁqu:LESMMirJ_,lﬂhﬂmu\guquy?‘u&dJuHﬂJ

Sl Ll pad (Bt

¢ osa¥) Al Ja Saiia

A M Bl gl

'5_}1-.1\11 L".!I;‘r__ﬁ.l ‘n.b‘- :Ll_’M_, ‘_-’l.i:'l:ﬁ_, ﬁuﬁ rﬁ-l:l Liad
ol lgaiay cloleay) Aalley dalddl Ayl
i i 483y JuS) o G el al (paaT

Al alpleat

é—“—.\« e e o Lol sl ol sl Ll
lgadd (3 ity leie aladly saidl cileloayl
@ju '..Jl_)_}-.u Ggh pal cfplosy) jlia A fia
'..Ju.:l.hna.dlu H_,s_’di Silele it h\_ﬁﬂ P
A

L il o )l g€Y1 ol palls LbiaY! NS (e
dflatall dabliall e Glplea) Clidal a8 ddel
Bilel A3 )iy U Gua ¢ Baaas Adpdi clelld
& Al Audl xa Gledl 2 cileleadd Wlidal
A s S 1 L aaadl 3laY1 J8 (e Waad

Ay g By

due g gy ADNETL) ¢ ¢ Bl lga ¢ BeliS dagl yay Lidd
O AEUYT 258y Ama) yap A8 a0 (g ) 5SYT pdl
dlee Bk 36lS aaadl 38,80, 5 5EYI el

Gadall =l 29

Faal gay Lid (g Y] bl cilellaaly glaty Lo
JiE e il il illy Cliagidl Al gies
e g A gl Ayl ISV s ladl JiEa 3 oYl

it 'y kN gt puiii g aaad el Ui

A8 e deddfuall Gl 482 g JUSH Lagl peg Liad
Al Cllaiadall \ladal A5 oY)

ALl Q5 gl 3 30 ) gl laliadl) daad ey Lidd
eo A8 gle S 1M Lagd yyaadl ¥l f3gy A3l
A A gl el cldlaia

A0l elawaiiall

A, gl S Y14 JaYl oS T LS
) i osle YAS Jisa A cilllgal
il Claiedally dalue 2 Clelesl Jads
B

o2 il 4l 51 Cliagie A8 oaaiu
oy dda ASal Gadad el (il ut;Lam
o By « P"‘"“H ENaes Jla 0

Agaglaitl) il iy clele )

Wl J_}nk."! Cya WJI Clhaadall uWld ey
a1l Lige TSa cllam 2y 300
elea¥) dua i B Jualidl de gl
o A s e JiF Y Gl dualall

585

ki sl @ el s Yt of U8
Lalgll ol ppailf (5 s g Lgg Adaiall ilacll dpeny

Silele syl qlLAA! AaaT g.ﬁ B laWt a8 e FETA|

gl
A & (W) (5) caladl I g5
L el ety aletall 5 ALl




JQiwoll bl all §o6a0 Qi

.
Deloitte.
bl dgasal ) T B

daliia (3 gl A da jall s ol i) aud

Aol aaal 5 Y Ll 0 Abeall Al oy Ll 8 Ll ML) GBI W1 8 ol LW e
Asoad) e A G el Wied il 4sn @ Wl Gl 4

_ T4 W 038 T i LS i €,501,409

Gdai e A dasall Al Aea ye Uad LS (DA e Aaladl Lagilly 4le il go 9§ Aiiae
Gl DAY dauall daall

A byl tesal A claidl of LSl ) Aguda ) ASaWI (£) ) pladyl b oy LS

Al o3 il (8 5 oSA ALl LAY anil (6 ¢3Sl e il Al

alasiul Gllaly dsaall e 4l 3,00

il (3 Aadiiiedll A dandie U LS Lgahadle oSy 1 Gl clily e i

¢ Aaalje gl ABas Al W B AT o adadly Ty LS Ll B 4 eiape a8 il

Grhb Lo Ll aufll dagie 3aadl oY1 Jd e Al )

o el Agda o) 353 Bole danl po Lid (Boudl phalie oDt g ¢ aiadll o ¢ 4yl

Al aniy 4S5l 500 p gl | ok e Wl g

QL @l Bl clalaiyl daal ye Lid <Ly
a4 g ol 1 Lo asd] e 13y Al

A pall Al o il padee ldlaie Aalgh ASaY) alalidl 4 gompall ) kil

da el e Sl LBl oda auii | 8 dedsill

ﬁi(f)#)ihuﬁwidtht}uhwu

) A5 el 138 yiey o Uy 8

) claglaa
A (g 33 ) g o sleall (3 5 A1 e gleall ¢S5, gAY e glaal e A yguna 3 Y1 ¢
a?ﬁs g il g 5 U g 30 o (o 8 550 103 glgm ilibianl ey 550 AL o0 g1y 5 sl
o oS e g g8 ol oan Y Uil (o AW il pladl AL L0 N J g W) oy Y Uy 50 GAY
e s U

el Laxie sMed 55 5K (5 a0 il gl 340 3 Lkl g o ol ¢ Alall 230 g8} 3y Slaly Lagh
,LJR;miMd}?nauﬁ1aijimdm@@mmjﬂlfsqﬂlmy1

Aallalt adl gl Al b AaS gall o ualll) g 510N il gpusa

_}J,_m :LJI_,:.I‘I MEJ alde EJHL!“‘“.F'J i;-quII f.j!_’ﬂi FETY .JL:#} ue MJ}HEJ‘J\J'F ;J‘i
et pa L3Sl Aualia 3 00Y1 Wasd A Adatal A8 ) B A gl sda Jadsy | )
_'LL._a.JI@Mgmna;mcmspiygqﬁﬁﬁmi&@umaJHa_gulf..ﬂ_,;u

8 yalinoe SLALS ) painl! e 35550 508 Al e A ghese 3l0Y1 o ¢ AL A gl Mae] sie
et e alasiady Ay ity Al Jladl e o Jlall 4y Loswa ¢ claiVly
W oy ot Ll da e ¥ il gl ¢ lglben R g RSl Aiad 551000 €y 5 18] ) adad)
by, Ll

» S ala

AS AN AN Jal e} 4yl (e LAY e e RS gl o uallil] yay




JQiwoll bl all §o6a0 Qi

DEIOItte % m‘.“ Piw @iﬁdﬁﬁwi@h‘:‘m\m
Ay g pladl o A K A 31 A S 13 e J ginn 255 e guanly S iland

A Jginall aSB o Wl Jady 3 @A 9 5 faaly ¢ Uas el Jliial e 2830 calS 41 e
u,mﬁfmmjmuﬂi@ﬂlumuum@m&@h‘a,si:m&.g.f_GJLu
iy Waall e ol Juia¥l g a1 L2580 (el n L a3 gm g Jla 3 5ot s L (of (a8
&e 3383l LbaBI il 1 8 o o 8l a5l a AS 1) Lasd dadina 038 (S8 4y 0 g
Al 3 8l a3a e 2y ppeniiiedl

Al o Bdlasy eall slgiaV po el Ul ¢ 40l S8 julaa) Gy 38 e (e o308
tlmd o g LS| gl 58 AL g d)

‘_-FJidLgaignmums;lycwip\ﬁtmaii,ﬂnmw,usﬂ&%@# .

LS 385 A e Jganlly SLlaall i) A et gl el jaly oLl daghaally ¢ Laa

lli G585 Qs o g g p e Ul GLEKI axe i o) | Ll ) Ll 5 duds

o iy il y deatdl) Galally yy 3y platgll Jle OV Jady G ¢ Wball e da)
SIS Al e 5 e

s Lpulie GES el jaf dagads Jal e @8y ALl @ Al 46 ) ALl aghy o
.Eﬁualﬂiwjimﬁdp‘;{‘)ﬂ&g!dqjg_:;.auaglc)ﬂ-,H._UJJE»H

il a1y Dl il ) 4 e g Al Agpadaal Clilindl LoDle 50 ity
LB U (e Banall Ly

G AN e pliyy ¢ aaaall 351 et fasd 5 0aY0 pladiul Lopdle (500 Jpa Ll o

aanJ_gJiauhhmggi,.:mhﬁﬁﬂua&,daqhthﬂ;dpﬂguml

02 A sn Alla 350 g ZUEGYI s By L S lo 8005508 Jga Ly ja po S

gl (g 3ol gl Aball cifd claliaiyl ) Ui 8 oliWl call Ule (o gy ¢ () e

@m_,th_u;b&mu#.%ﬁ@s}mummmﬁd;qﬁj;L‘n,m

Claalh (5353 38 lld gy ¢ Uy 38 2 8 s Lgide Jgeanll o3 30 800l A e Lt
ol o 8l o il gl M S 0l Adaid g gl

u‘.ﬁ'ﬁSiBjLn_.:.i._,;dalui'}'irﬂ]ﬁ&hgt@@“ﬁﬂigﬁu_,dﬁﬂl;q.]l.aq.}"luh_y.'ih;g;ﬁl;. °
L Oaladl i pall (38 A8y yhay ABM) il Culaa Y g Cilpleall oedad ALl a3 Y

L_Ju_\:.niu.mJlmwimw!pt,mmw@uuw@ﬁmuhd_,,mall._‘ .
G 35y Bl 5 A gl e 0 slgene L) L AL 3N Jgn g M olasy AS 20 Jals
Al 0o Osam il sl gl (it A58 s e

Gl Suligiy Gy yeeadl ¥ QB Juss e 3laty Lad 2K pall Lo CplEll ma Jual gilly o g0

LB OA G U (ol RN A M U 3 5 50 5 OIS, ol D 3 Ly ¢ Al 38 it

¢ LD Al el ol sel gl W u) Ly RS gl lo il Maj asli LS

e A3 Ly eV Kadl (a (A Jiliadll (ha o gt g BNl paan (s gy pgna sl 501
A ol Aandt e pa (Bakais Lt g LiiMELL




JQilwoJl wblbwall §ba0 ppQi

Deloitte

@b el st ode N yanty g ¢ Al o el pe Lty Jual 1 43 1 gV e
Uon U i (A ) ga¥loda = 5l a g, A ) (3835 ) gal 2e3 00 5 ¢ Allal) Liaall 000 200 30 (385
¢ Aall 5 0l ela B i Lasie ol ¢ Lgie el PLalY) (0 Al f o g3 Jla 13 ) e
Ldnile G O lede ash dgds ol 80 LD OIS Jls A Uy 385 B cne el S3 60 Y

» Ugins JS8) Aalall daliadll
@AY dadiinll g 4 gl cilabiial) Jea i
D 00 ol S 5 G0 g g Rl s by 382,20 i
e Aobiadly un iy ZlLal
L'JJJKJ'!—(JHHJSHI % .k LAl e dia oj)(ﬂﬁam
Ye¥e 3yl
- FEBS
(W) i3
peloitte & Toutht vt
v Y ot ._-..".i..-_ et
{daiwg™) @) ) Ly 210101




JLiwoll Al §6a0 Qi

Jioduwl sue Lduw 5@0 ad dypmga jgol aul angi ¥ ail djla)l yudao 254y -
2 Y o] Al 59 a5 i

ddlad @wld) judqgig audlodl il alael ge dindgguios dylaVl yudao 38y -
as piul aué

i I.._/'f._/’:; | AR - ; . A _-._-_:.— —
X 3 — "j‘f_— .

_,:':!.._1 L;l‘:- dass laic . Jsbas I35, g EFM'E.:J—IJ:_. Al deas

SN Galaa asd o) il s

(V8

QS 6 A5 e Jlas
K- f .l:F

- J--’__F._ e
~ -

T C:i- Le I_f;,, /I J .
Leala Tt jqj{}%{ﬁﬂz Ji skall EJ\‘m.\i BalA

guas - w"‘ = . %

. M.r-' \ {/'_ d // e

4 \ A
/A/—‘ ‘r :""-E'. A /

T L
28 dael jnans e i gl 3

dagan 3aill 1is 5@ daylgll wloglaolig codlgdll yU jai olial gaedgoll gali
Aloi® og dddag
I el (gl aladl ysaall Sl jadl
prar u'.;[; Aang" _;LI:E ._ﬁj\_sp.-u xe e ;
N 4- (ﬁ J‘E
-~ s - E
I =

(S ol V=

4






éua il puolull as i i

Jordan Insarance Company 1‘9[ ]5 |
You can rely on us

Annual




Letter from the Chairman ... 13

Branches 16
Board of Directors ... 17
Income Statement Information . 18
Financial Statements ... 21

Notes to Financial Statements .. 39




His Majesty

King Abdullah Il Bin Al-Hussein






S

e
N s led
?Q\# ‘L
it *n* ‘
(IL4 2"
WA e
WA
AN A
A
RN
Ay

4i‘%l'i’s R®

(¥2)
(Va)
W
c
c
i)
a]=
©
>

L]

=
0
S
)
LO)
<
=
ea
=
@]
Y2
A
>
L
<
)
(9
=
=

@rown P
it §






INSURANCE
AWARDS 2014

WINNER

WINNER.

Jordan Insurer of the Year

Jordan Insurance Company

N
2011 M

AWARDS
WINNER

Jordan Insurer of the year

Jordan Insurance Co.

2012 M

AWARDS
WINNER 2012

Jordan Insurer
of the Year

WINNER




EUROMONEY

Insurance
survey

2010

This is to certify that the

Jordan Insurance
Company

has won the award for

Best Insurance Company
in Jordan

D’
=

Clive Horwood, Editor




_<_m>_ﬂ_mx‘amx0u:m_/_0m
& INSURANCE r AWARDS 2015

MEA COMMERCIAL INSURER INITIATIVE OF THE YEAR

JORDAN INSURANCE COMPANY

Brought to you by 9 -
ST Strategic




WORLD FINANCE

GLOBAL INSURANCE AWARDS
2016

JORDAN INSURANCE
COMPANY

BeEsT LIFE

INSURANCE COMPANY,
JORDAN

gl



Letter from the Chairman

In the Name of God, the Most Merciful, the Most Compassionate

Esteemed Shareholders
May God's peace and blessings by upon you.

The Board of Directors is honored to welcome you to the ordinary 68th General Assembly
and to present to you the company’s annual report for the year ended on December
31, 2019.

The outgoing fiscal year have witnessed the continuation of difficult economic
conditions throughout the region and the state of stagnation that has affected all
activities and economic sectors for over ten years. This came as a reflection of the
ongoing regional crises and their subsequent financial and economic problems
suffered by all states in the region, directly affecting the level of support Jordan receives
from neighboring and friendly countries to confront additional commitments resulting
from such crises.

Furthermore, some of the Jordanian expatriates in the Gulf countries are under the
threat of returning to the homeland as a result of the high cost of living and the labor
nationalization laws being implemented. This would have a negative impact on
incoming remittences which form a major support of the national economy and will also
raise the unemployment levels and increase the accompanying social and economic
problems.

Yet, in spite of such difficult circumstances and challenges faced by the Kingdom,
expectations are positive regarding Jordanian economic activity, particularly in view of
the cross-border commercial activity with Irag and Syria due to the implementation of
agreements recently signed, and we hope that the private sector willhave arole to play
in rebuilding the two countries. In addition, some stability has been seen in some
economic indicators and there has been growth in some sectors, foremost of which are
the tourism, banking and communications. Furthermore, the Central Bank of Jordan
maintaining monetary stability is considered a basic foundation for any investor at the
international or regional levels.

The volume of frading in the Amman Stock Exchange reached JD1.6 bilion, compared
to JD2.3 billion in 2018. In addition, the Amman Stock Exchange index dropped from
1908.8t0 1815.2in 2019. The market value of listed company shares decreased by about
JD1.2 billion, reaching JD14.9 billion at the end of 2019, compared to JD16.1 billion at the
end of 2018. The level of economic growth is expected to improve modestly in 2020, as
Jordan is expecting a revival from exports and tourism as well as external foreign
fransfers.
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On the business front, the difficult economic conditions coupled with severe market
competition and our disciplined approach to underwriting ,have produced a gross
written premium of JD 8.7 million, being a 6% drop from 2018. In spite of such drop in
revenue, our company was able to achieve improved results with net profits for this year
amounting to JD1.4 million, compared to JD 0.116 millian in 2018.

The company has also maintained its local market share (in which 24 insurance
companies operate), which currently stands at 10%.

Motor insurance continues to witness sharp volatility in results due to higher frequency of
accidents, rising average claim cost as well as the pervasive and irresponsible behavior
in dealing with motor insurance claims by different parties, resulting in the exhaustion of
capacities of insurance companies in the market. As a result, the company took some
practical measures in the Motor Claims Department  which have positively affected the
performance and produced technical profits reaching JD 160,000 in Jordan, compared
to JD290,000 losses in 2018 and  JD560,000 losses in 2017.

The ongoing demand to liberate the Motor Third Party Liability insurance market in
Jordan has been and remains a major challenge for the insurance sector, with the
decision being continuously pushed forward, to avoid imposing additional financial
burden on Jordanian citizens in spite of the accumulating losses incurred in this line of
insurance.

Reinsurance

Our disciplined underwriting approach which is based on proper risk analysis and our
professional claims handling management have all had a positive effect in achieving
profits for our reinsurers with whom our company have always had outstanding historic
relations based on trust and credibility , JIC was able to renew its Reinsurance Treaties for
the year 2020 with the top reinsurance companies at expiring terms & conditions.

External Branches

Competition between more than 60 insurance companies in the UAE is still ongoing and
intensified in 2019 where the market has witnessed majore price reductions in motor and
medical lines. Our gross written premiums in the UAE have reached JD 9.7 million
representing 14.1% of the company’s gross written premium of JD 68.7 million.

Reals Estate and Financial Investments
In 2019 financial markets faced various challenges in addition to unstable prices,
particularly at the Amman Stock Exchange, resulting an ongoing conservative
approach by the company in its trading activities to avoid the effect of price
fluctuations, while maintaining ownership of its strategic shares as part of its portfolio.
We hope the market conditions will improve and flourish in 2020.

Jordan’s real-estate market is also going through an unprecedented stagnation, which
has had a negative effect on trading prices of real estate in 2019 and on the evaluation
of real estate in general.
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The occupancy rate of the company’s buildings as of December 31, 2019 was 72.5%, a
fairly good rate when considering the market conditions, and the revenue generated
represents a good support for the company'’s profits.

JIC continues to maintain its real-estate investments, which represent a paramount
guarantee and a solid foundation of its financial solvency during the company's forward
march. The market value of these investments amounts to JD33.5 million, based on their
valuation by three registered and accredited real-estate brokerage companies, being
JD16 million over the book value.

Future Plan

1. Maintaining the company'’s strategy of upholding its position in the local and regional
markets through its disciplined underwriting approach.

2. Continuing to expand and work on improving the performance of external branches.
3. To continue the devebpment of our human resources enabling them to keep the

highest standards and to offer the best customer service.

4. Maintaining our solid relationships with international and regional insurance and
reinsurance companies based on mutual trust.

5. Work on upgrading the company’s financial ratings with A. M. Best Company .

In conclusion, the Board of Directors would like to extend its gratitude and appreciation
to all employees and staff members who contribute to its success. We would also like to
thank our clients, agents and reinsurance partners for their continued confidence and
support.

We ask God Almighty to lead our way towards more success in serving our natfional
economy under the guidance and direction of His Majesty King Abdullah Il.

Chairman of the Board of Directors
Othman M. Bdeir




Branches

Contact Us:

Name
Head Office

Address
3rd Circle Amman

P.O.Box
PO. Box 279 Amman 11118 Jordan

+962 6 4634161

+962 6 4637905

E-mail

allinsure@jicjo.com

Madina Branch [Amman P.O. Box 1276 Amman 11118 Jordan | +962 6 4638108 | +962 6 4646917 | madinabranch@jicjo.com
Aqaba Branch |Aqaba PO. Box 1415 Aqaba 77110 Jordan | +962 3 2039194 | +962 3 2039193 | allinsure@jicjo.com
Contact Us:
Name Address Tel. Fax E-mail
United Arab Emirates | Abu Dhabi +9712 6344800 | +971 2 6330495 | elias@jicad.ae
Dubai +971 42698810 | +971 4 2692174 hayel@jicad.ae
Sharjah +971 6 5395566 | +971 6 5395556 khalidm@jicshj.ae
Kowait Kuwait +9652 2414124 | 1965 2 2457976 | gllinsure@jicjo.com
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Income Statement Information

Net Result After Tax

1,470,912

115,704

(499,723)

1,189,214

2019 2018 2017 2016 2015

Gross Written Premium 68,684,904 | 72,900,398 | 79,114,156 | 75,420,000 67,216,415
Net Earned Premium 37,062,346 | 40,775,658 | 41,179,156 | 36,171,370 | 32,405,276
Investment Result 1,320,424 | 300,624 1,147,641 938,639 1,367,050
Other Revenue 4,949,344 | 4,439,992 4,149,844 | 4,916,339 | 6,691,640
Total Revenue 43,332,114 | 45,516,274 | 46,521,641 | 42,026,348 | 38,755,227
Net Claims Paid 25,951,291 | 29,742,092 | 31,589,724 | 27,693,288 | 22,693,791
Other Expenses 15,793,091 | 15,714,503 | 15,436,210 | 11,947,175 | 15,134,006
Total Expenses 41,744,382 | 45,456,595 | 47,025,934 | 39,640,463 | 37,827,797
Result Before Tax 1,587,732 59,679 (504,293) | 2,385,885 927,430

623,851

Insurance Premiums

The overall premiums written by the Company during 2019 were distributed between lines of business as

follows:

Marine:

Gross Written Premium during the year 2019 was JD 1,792 million compared to JD 2,405 million in 2018.
Net Loss Ratio in 2019 was 67,4 % compared to 79,9% in2018.

Fire & General Accidents:

Gross Written Premium during the year 2019 was JD 14,886 million compared to JD 15,552 million in2018 .
Net Loss Ratio in 2019 was 21.5% compared to 33% in2018.

Motor:

Gross Written Premium during the year 2019 was JD 20,042 million compared to JD 23,431 million in 2018.
Net Loss Ratio in 2019 was 81,3% compared to 79,5%in 2018.

Life:

Gross Written Premium during the year 2019 was JD 20,270 million compared to JD 19,699 million in 2018.
Net Loss Ratio in 2019 was 51,05% compared to 56,9% in2018.

Medical:

Gross Written Premium during the year 2019 was JD 11,694 million compared to JD 11,814 million in 2018.
Net Loss Ratio in 2019 was 58,8% compared to 65,1% in 2018 .
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Income Statement Information

Balance Sheet Information

2019 2018 2017 2016 2015
Investments 55,732,891 156,942,257 | 46,539,650 | 45,365,743 | 42,458,568
Real Estate 16,358,790|19,161,688 | 19,156,441 19,258,581 |16,907.619
Financial Investments 39,328,562 137,760,280 | 27,357,070 | 26,080,150 |25,516,121
Other 45,539 20,289 26,139 27,012 34,828
Total Assets 89,468,811 (92,322,860 | 91,449,323 | 79,624,629 74,973,219
Shareholders’ Equity 36,040,742 133,676,642 | 35,751,342 | 34,635,275 33,909,589
Insurance Premiums
2019 2018 2017 2016 2015
Gross Written Premium 68,684,904 (72,900,398 | 79,114,156 | 75,420,000 67,216,415
Reinsurance GWP Share 32,637,048 34,339,317 138,355,110 [35,827,389 [32,385,435
Gross Claims Paid 43917131 |53,738,958 |56,517,833 | 46,454,104 |37,265,140
Reinsurance Share 18,011,899 124,226,752 |24,702,856 | 20,201,405 (15,498,624

Reinsurance GWP Share . Gross Wri

Gross Claims Paid

2017

Year

tten Premium

. Reinsurance Share

These statements are selective exiracts from the English Financial Statement and should be read together with it.
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Technical Profit

2019 2018 2017 2016 2015

Technical Profit 3,224,023 | 3,048,967 1,515,401 1,371,690 | 3,701,644
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These statements are selective extracts from the English Financial Statement and should be read together with it.
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Deloitte & Touche (ME) — Jordan
- Jabal Amman, 5% Circle
e o. e. 190Zahran Street
Amman 11118, Jordan
Tel: +962 (6) 5502200

Fax: +962 (6) 5502210
www.deloitte.com

Independent Auditor’s Report

AM/ 007608

To the Shareholders of

Jordan Insurance Company

(A Public Shareholding Limited Company)
Amman - The Hashemite Kingdom of Jordan

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Jordan Insurance Company (the Company),
which comprise the statement of financial position as of December 31, 2019, and the
statement of profit or loss and other comprehensive income, statement of changes in
shareholders’ equity and statement of cash flows for the year then ended, and a summary
of significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the Company as of December 31, 2019, and its financial
performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Our
responsibilities under those standards are further described in the ™“Auditor’s
Responsibilities for the Audit of the Financial Statements” section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board
for Accountants’ Code of Ethics for Professional Accountants together with the other ethical
requirements that are relevant to our audit of the Company’s financial statements in
Jordan, and we have fulfilled our other ethical responsibilities. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Key Audit Matters

Key audit matters, in our professional judgment, are the most significant matters in our
audit of the financial statements of the current year. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters:

Technical Provisions

As at 31 December 2019, the Company had
technical reserves of approximately JD 28.5
million which includes claims incurred but not
reported (IBNR) and other technical reserves.

The Company uses a range of actuarial
methodologies to estimate these claims. This
requires significant judgements to be applied and
estimates to be made, for example; inflation
rates, claims development patterns and
interpretations of regulatory requirements.

The measurement of technical reserves is a key
judgmental area for management given the level
of subjectivity inherent in estimating the impact
of claim events that have occurred for which the
ultimate outcome remains uncertain.

We have determined that this area is a key audit
matter due to the significance of the amounts
involved and of the level of significant
judgements applied by management in the
process for determination of gross outstanding
claims.

Refer to notes (4) and (18) in the financial
statements which related to this matter.

Scope of Audit to Address Risks
We evaluated the design and tested the

implementation and operating
effectiveness of key controls over
management’s  processes for claims

processing and payment, including controls
over the completeness and accuracy of the
claim estimates recorded.

We performed substantive tests on the
amounts recorded for a sample of claims
notified and paid, including comparing the
outstanding claims amount to appropriate
source documentation to evaluate the

valuation of outstanding claims and
technical reserves.
Using our actuarial specialists we

performed re-projections on IBNR relating
to selected operating segments, where we
compared our re-projected IBNR to those
booked by management, and sought to
understand any significant differences.

We reviewed the competence, skills,
independence and objectivity of Company’s
Actuarial expert and reviewed the terms of
engagement between the expert and the
Company to determine if the scope of their
work was sufficient for audit purposes.

For the remaining operating segments, we
assessed the reasonableness of
methodologies and assumptions used by
management against recognized actuarial
practices and industry standards to identify
and evaluate any anomalies.

We assessed the completeness and
accuracy of data used by management in
their calculation of technical reserves.

We assessed the disclosures in the financial
statements relating to this matter against
the requirements of IFRSs.
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Evaluation of Unquoted Investments in
Regulated Markets

Investments in securities primarily comprise of
investments in securities and
amounts to JD 4,656,959 as at 31 December
2019. These

financial assets at fair value through other

unquoted

instruments are classified as

comprehensive income.

As disclosed in Note (4) significant accounting
judgement and estimates, the valuation of
investments in unquoted securities uses inputs
other than observable market data and
therefore are inherently subjective. It also
requires significant judgement to be applied by
management in determining the appropriate
valuation methodology and use of various
assumptions like cash flows, discount rates,
market risk adjustments etc. The valuations
were performed by management of the

Company.

Given the inherent subjectivity and judgment
required in the valuation of such unquoted
investments that are classified under level 3
fair value hierarchy, we determined this to be a

key audit matter.

Scope of Audit to Address Risks

We obtained an understanding of the process
adopted by management to determine the

fair value of unquoted securities.

We assessed the design and implementation

of controls in this area of the audit.

We agreed the valuations performed by
management to the amount reported in the

financial statements.

We agreed the inputs into the valuation which
depend on the latest audited / reviewed
financial statements, as applicable.

We reperformed the arithmetical accuracy of
the valuations.

We assessed the disclosures in the financial
statements relating to this matter against the
requirements of IFRSs.
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Other Matter
The accompanying financial statements are a translation of the statutory financial
statements, which are in the Arabic language to which reference should be made.

Other Information

Management is responsible for the other information. The other information comprises the
other information in the annual report excluding the financial statements and the
independent auditors’ report thereon, which is expected to be made available to us after
the date of our audit report. Our opinion on the financial statements does not cover the
other information, and we do not express any form of assurance or conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRS, and for such internal control as management
determines necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern, and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.
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As part of an audit in accordance with ISA’s, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

>

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, desigh and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than the one resulting from error, as fraud may involve collusion,
forgery, intentional omission, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for expressing
an opinion on the effectiveness of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting, and based on the audit evidences obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient and appropriate audit evidence regarding the financial information
of the entities or business activities within the Company to express an opinion on the
financial statements. We are responsible for the direction, supervision and
performance of the Company’s audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguard procedures.

From the matters communicated with those charged with governance, we determine those
matters of most significance in the audit of the financial statements of the current year,
and are therefore, the key audit matters. We describe these matters in our auditor’s report
unless law and regulations preclude public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Legal and Other Regulatory Requirements
The Company maintains proper accounting records that are consist, in all material
respects, with the financial statements, and we recommend that they be approved.

Amman - Jordan
March 1, 2020
Deloitte & Touche (M.E.) - Jordan
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Balance Sheet

Assets

31 December

Note
Nomber ——— jp

Total Assets

Deposits At Banks 4 17,679,286 15,617,578
Financial Assets At Fair Value Through Profit Or Loss Statement 5 2,327,354 3,652,267
Financial Assets At Fair Value Through Other Comprehensive Income 6 19,321,922 18,590,435
Property Investments 7 16,358,790 19,161,688
Loans And Advances Of The Life Department 8 45,539 20,289
Total Investments
Cash On Hand And At Banks 9 5,953,442 5,604,926
Checks Under Collection And Notes Receivable 10 3,414,659 3,231,502
Accounts Receivable - Net 11 16,306,247 18,706,417
Insurance Companies’ Accounts - Debit 12 3,194,157 3,310,695
Assets Deferred Tax 13/B 1,520,642 1,392,462
Fixed Assets - Net 14 1,056,928 1,113,915
Intangible Assets - Net 15 209,223 56,734
Other Assets - Net 16 2,080,622 1,963,952

89,468,811 92,322,860

Liabilities

31 December

Note 2019 2018

Nomberl —— | o

Mr. Othman M. Bdeir

Chairman

Unearned Premiums Provision - Net 13,037,425 14,170,808
Outstanding Claims Provision - Net 13,699,919 14,143,459
Accumulated Mathematical Reserve - Net 17 1,578,789 1,562,597
Premium Deficiency Reserve 187,201 84,500
Total Insurance Contract Liabilities 28,503,334 29,961,364
Due to Bank 18 11,906,952 14,960,693
Accounts Payable 19 3,569,693 3,004,446
Insurance Companies’ Accounts - Credit 20 7,187,303 8,782,209
Other Provisions 21 1,223,558 962,486
Income Tax Provision 13/A 103,822 10
Other Liabilities 22 933,407 975,010
Total Liabilities 53,428,068 58,646,218
Shareholder Equity

Authorized And Paid-up Capital 30,000,000 30,000,000
Statutory Reserve 7,500,000 7,500,000
Financial Assets Revaluation Reserve 23 (4,197,641) (5,151,430)
Retained Earnings 2,738,383 1,328,072
Total Shareholder Equity 36,040,742 33,676,642
Total Liabilities And Shareholder Equity

H.E. Waleed M. Asfour

Deputy Chairman

These statements are selective extracts from the English Financial Statement and should be read together with it.
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Income Statement for the Year Ended

31 December

Revenues :

D
Direct Insurance - Non-life 48,414,878 53,201,804
Direct Insurance - Life 20,270,026 19,698,594
Deduct: Reinsurance Share (20,721,811) (22,034,911)
Deduct: Reinsurance Share 11,915,237 12,304,406
Net Written Premiums 36,047,856 38,561,081
Net Unearned Premium Provision 1,133,383 1,605,035
Net Mathematical Provision (16,192) 514,042
Net Premium Deficiency Reserve 102,701 95,500
Net Earned Premium Income 37,062,346 40,775,658
Commissions Received 2,744,383 2,246,304
Issuing Fees 1,465,105 1,568,860
Interests Revenue 24 445,450 319,819
Income From Financial Assets And Investments - Net 25 1,320,424 300,624
Other Revenues 26 294,406 305,009
Total Revenues
Claims, Losses & Expenses:
Claims Paid 48,747,717 58,976,581
Deduct: Recovery (4,830,586) (5,237,623)
Reinsurance Share (18,011,899) (24,226,752)
Maturity & Surrender Of Policies 46,059 229,886
Net Claims Paid 25,951,291 29,742,092
Change In Outstanding Provision (443,535) (437,385)
Allocated Employee Expenditure 27 4,732,276 4,497,233
Allocated Administrative Expenses 28 2,156,342 2,374,498
Excess Of Loss Premium 577,735 636,238
Commissions Paid 3,627,299 3,309,092
Other Expenses 1,850,740 1,877,647
Cost Of Claims Incurred
Unallocated Employee Expenditure 27 838,695 798,717
Depreciation & Amortization Expense 243,957 257,114
Unallocated General And Administrative Expenses 28 379,470 427,975
Provision For Doubtful Debts 81,625 366,500
Provision For Checks Under Collection - 35,350
Fund Expenses 1 ,559,564 1 ,462,837
Other Expenses 188,923 108,687
Total Expenses 7 : : SU
Net Income Before Income Tax : 7,0/9
Income Tax Exp 116,820 56,025
Profit After Tax 29 470,9 Z
Earnings Per Share -/049 -/004

Other Comprehensive Income Statement

31 December

JD
Income for the year 1,470,912 115,704
Other Compehensive Income ltems :
Change in Financial Assets at Fair Value - Net After Tax 953,789 (858,768)
(Loss) on the Sale of Financial Assets at Fair Value Through Other Comprehensive Income (60,601) -
Total Comprehensive Income Statement ltems 893,188 858,768
Total Comprehensive Income for the year 64,100 43,064

These statements are selective extracts from the English Financial Statement and should be read together with it.
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Consolidated Statements of Changes in Shareholders' Equity

Paid-Up
Capital

Statutory
Reserve

Financial
Assets
valuation

Reserve

Retained Earnings

Realized

Unrealized

End of year balance

30,000,000

7,500,000

(5.151,430)

1,328,072

31/12/2019
Balance of the beginning of the year 30,000,000 | 7,500,000 | (5,151,430) - 1,328,072 | 33,676,642
Profit for the year - - - 1,470,912 - 1,470,912
Change in fair value - net after tax - - 953,789 - (60,601) 893,188
Total comprehensive income for the year - - 953,789 1,470,912 (60,601) | 2,364,101
Net change during the year - - - (253,171) | 253,171 -

d of vear balance 0,000,000 00,000 . 0,6 6,040
31/12/2018
Balance of the beginning of the year 30,000,000 | 7,500,000 | (4,292,662)| 379.898 | 2,164,106 | 35,751,342
IFRS (9) Effect - - - - (263,720) | (263,720)
Effect of Prior Years Adjustments - - - (1,067,916) - (1,067,916)
Adjusted Balance 30,000,000 | 7,500,000 | (4,292,662)| (688.018) | 1,900,386 | 34,419,706
Profit for the year - - - 115,704 - 115,704
Change in fair value - net after tax - - (858,768) - - (858,768)
Total comprehensive income for the year - - (858,7648) | 115,704 - (743,064)
Net change during the year - - - 572,314 (572,314) -

33,676,642

These statements are selective extracts from the English Financial Statement and should be read together with it.
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Cash Flow Statement

31 December

Cash Flows From Operating Activities : Note 2019
D

Number

Income (Loss) for the year before tax 1,587,732 59,679
Adjustments:

Depreciatfion and amortization 243,962 287,329
(Recovered) from accounts receivable provision 81,625 366,500
Provision for checks under collection - 35,350
Loss on revaluation of financial assets at fair value through profit or loss 153,002 422,647
(gains) on the sale of financial assets through profit or loss (58,438) (9,582)
(Gains) on the Sale of Investment Property (280,131) -

Net Provision for Unearned Premiums (1,133,383) (1,605,035)
End-of-service indemnity expense 134,242 108,687
Claims provision - net (443,540) (437,385)
Mathematical reserve - net 16,192 (514,042)
Net change in premiums deficit provision 102,701 (95,500)
Cash Flows from Operating Activities before Changes in Working Capital ltems 403,964 (1,381,352)
Decrease in financial assets at fair value through profit or loss 1,130,349 53,917
(Increase) Decrease in notes receivable and checks under collection (183,157) 245,724
Decrease (Increase) in receivables 2,318,545 (1,512,198)
Decrease in re-insurance companies receivable accounts 116,538 2,960,241
(Increase) Decrease in other assets (116,670) 83,899
Increase (Decrease) in payables 565,247 (1,210,830)
(Increase) Decrease in re-insurance companies payable accounts (1,594,9206) 1,318,393
Decrease in other liabilities 95,939 8,494
Net Cash Flows from Operating Activities before Provisions and Tax Paid
Income tax paid (141,188) (302,858)
Paid from end-of-service indemnity provision (10,712) -

Net Cash Flows from Operating Activities
CASH FLOWS FROM INVESTING ACTIVITIES:

(Increase) in deposits at banks (15,381) (151,817)
Increase (Decrease] in financial assets at fair value through other comprehensive income statemen 161,701 (2)
(Increase) Decrease in life insurance policy holders' loans (25,250) 5,850
(Increase) in property and equipment (28,145) (31,736)
(Increase) in infangible assets (201,233) (24.658)
(Increase) in investments property (51,990) (145,056)
Proceeds from sale of investments property 3,024,933 -

Net Cash Flows (used in) investing Activities 2,864,635 (347,42¢6)
CASH FLOWS FROM FINANCING ACTIVITIES:

Increase in due to banks 3,053,741 5,041,225
Total Cash Flows (used in) Financing Activities (3.053,741) 5,041,225
Net Increase in Cash and Cash Equivalents 2,394,843 4,957,229
Cash and cash equivalents - beginning of the year 18,709,972 13,752,743

Cash and Cash Equivalents - End of the Year 30 21,104,815 18,709,972

These statements are selective extracts from the English Financial Statement and should be read together with it.
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Description

Written Premiums

Underwriting Profit (Loss) Account for the Motor Department for the Period Ended December 31

Net Written Premiums

13,934,440

Opening Balance

5,540,008

19,474,448

14,305,954

Direct Insurance 13,688,201 | 5,680,423 | 19,368,624 | 14,109,824 | 8,682,365 |22,792,189
Facultative Reinsurance Accepted 673,357 - 673,357 638,555 - 638,555
Local Reinsurance Share - - - 270 - 270
Foreign Reinsurance Share 427,118 140,415 567,533 442,155 107,331 549,486

8,575,034

22,880,988

Unearned Premium Provision

6,906,548

4,279,738

11,186,286

7,492,489

5,108,985

12,601,474

Deduct: Reinsurance Share

168,625

Net Unearned Premium Provision

6,737,923

Ending Balance

46,624
4,233,114

215,249
10,971,037

177,119
7,315,370

36,593
5,072,392

213,712
12,387,762

Unearned Premium Provision

6,904,531

2,949,600

9,854,131

6,906,548

4,279,738

11,186,286

Deduct: Reinsurance Share

166,284

70,966

237,250

168,625

46,624

215,249

Net Claims Paid

Closing Outstanding Claims Provision

11,814,217

5,420,397

17,234,614

14,441,866

5,825,916

20,267,782

Net Unearned Premium Provision 6,738,247 2,878,634 9,616,881 4,737,923 | 4,233,114 10,971,037
Change in Net Premium Deficit Reserve (324) 1,354,480 1,354,156 180,000 180,000
Change In Unexpired Risks Provision | - | - | - | 57744 | 839278 | 1416725 |
Net Earned Premium Income 13,934,116 6,894,488 20,828,604 14,883,401 9,594,312 24,477,713
Claims Paid 15148219 | 6,979,854 | 22,128,073 | 18,560,115 | 7,651,454 | 26,211,569
Recoveries 2,998,615 | 1,470,199 | 4,468,814 | 3,808,557 | 1,391,903 | 5,200,460
Local Reinsurance Share 100 - 100 37,092 - 37,092
Foreign Reinsurance Share 335,287 89,258 424,545 272,600 433,635 706,235

Net Outstanding Claims Provision

Opening Outstanding Claims Provision

8,016,166

3,319,228

11,335,394

7,362,139

Reported 8,785,252 | 3,308,850 | 12,094,102 | 9,216,206 | 4,122,198 | 13,338,404
IBNR 1,973,000 | 1,481,495 | 3,454,495 1,492,452 | 1,567,298 | 3,059,750
Deduct: Reinsurance Share 276,600 368,361 644,961 428,481 132,485 560,966
Expected Recovery 2,465,486 | 1,102,756 | 3,568,242 | 2,918,038 | 1,278,073 | 4,196,111

4,278,938

11,641,077

Net Outstanding Claims Provision

7,362,139

Change In Outstanding Provision

654,027

Cost Of Claims Incurred

Net Earned Premium Income

13,934,116

Cost Of Claims Incurred

12,468,244

Add

4,278,933
_ (959,705)

6,894,488

4,460,692

11,641,072

8,064,795

Reported 9,216,206 | 4,122,198 | 13,338,404 | 10,815,192 | 3,854,900 | 14,670,092
IBNR 1,492,452 | 1,567,298 | 3,059,750 992,452 1,607,298 | 2,599,750
Deduct: Reinsurance Share 428,481 132,485 560,966 496,501 28,329 524,830

Expected Recovery 2,918,038 | 1,278,078 | 4,196,116 | 3,246,348 | 1,081,698 | 4,328,046

4,352,171

12,416,966

_(305,678)  (702,656) _ (73,233)  (775.889)

20,828,604

14,883,401

9,594,312

12,468,244 | 4,460,692 | 16,928,936 | 13,739,210 | 5,752,683 | 19,491,893

24,477,713

16,928,936 13,739,210 5,752,683 19,491,893

Commissions Received

127,914

42,124

170,038

132,690

32,215

164,905

Issuing Fees

701,592

2,260

703,852

726,155

3,256

729,411

Total Expenses

2,282,784

Underwriting Profit (Loss)

164,506

These statements are selective extracts from the English Financial Statement and should be read together with it.

2,139,824
343,368

4,422,608
507,874

2,448,800
(292,465)

Other Revenues 151,912 , 156,924 153,300 158,649
Total Revenues 2,447,290 2,483,192 4,930,482 2,156,336 3,882,449 6,038,785
Deduct

Commissions Paid 618,222 638,721 1,256,943 646,977 958,705 1,605,682
ULAE - (36,019) (36,019) - 131,216 131,216
Excess Of Loss Premium 163,282 64,917 228,199 167,950 116,663 284,613
Allocated Administrative Expenses 944,155 1,373,175 | 2,317,331 1,149,838 | 1,468,231 | 2,618,069
Other Expenses 557,124 99,030 656,154 484,036 144,586 628,622

2,819,401
1,063,048

5,268,202
770,583




Financial Statements

Underwriting Profit (Loss) Account for the Marine Department for the Period Ended December 31

Description
Written Premiums

D 0

Direct Insurance 966,032 660,494 1,626,526 | 1,525,128 | 703,915 2,229,043
Facultative Reinsurance Accepted 165,868 - 165,868 175,963 - 175,963
Local Reinsurance Share 161,040 - 161,040 165,714 - 165,714
Foreign Reinsurance Share 788,697 555,383 1,344,080 | 1,329,096 | 602,248 1,931,344

Net Written Premiums

Opening Balance

182,163 = 105,111 287,274 206,281 101,667 307,948

Unearned Premium Provision

294,561

190,920

485,481

320,397

201,255

521,652

Deduct: Reinsurance Share

244,983

Net Unearned Premium Provision

Ending Balance

167,341

412,324

267,947

169,166

49,578 23,579 73,157 52,450 32.089 84,539

437,113

Unearned Premium Provision

229,337

215,640

444,977

294,561

190,920

485,481

Deduct: Reinsurance Share

186,022

Net Unearned Premium Provision

43,315

179,530
36,110

365,552
79,425

244,983
49,578

167,341
23,579

412,324
73,157

Change In Unexpired Risks Provision 6,263 (12,531) (6,268) 2,872 ) 11,382
Change in Net Premium Deficit Reserve | - | (27.477) | (27.477) | - | (7,500) | (7,500)
Net Earned Premium Income 188,426 65,103 253,529 209,153 102,677 311,830
Claims Paid 280,947 411,893 692,840 274,920 164,363 439,283
Recoveries 33,102 7,375 40,477 5,869 925 6,794
Local Reinsurance Share - - - - - -
Foreign Reinsurance Share 203,808 | 358,816 562,624 212,190 108,233 320,423

Net Claims Paid

Closing Outstanding Claims Provision

44,037 45,702 89,739 56,861 55,205 112,066

Reported 1,262,744 | 720,812 | 1,983,556 | 1,127,400 | 822,355 | 1,949,755
IBNR 18,000 46,369 64,369 18,000 28,000 46,000
Deduct: Reinsurance Share 951,989 674,174 1,626,163 912,011 745,328 1,657,339
Net Outstanding Claims Provision 328,755 93,007 421,762 233,389 105,027 338,414
Opening Outstanding Claims Provision

Reported 1,127,400 | 822,355 | 1,949,755 | 1,083,962 | 431,921 | 1,514,884
IBNR 18,000 28,000 46,000 18,000 28,000 46,000
Deduct: Reinsurance Share 912,011 745,328 1,657,339 | 958,676 | 400,968 | 1,359,644

Net Outstanding Claims Provision

233,389

105,027

338,416

143,286

57,953

201,240

Change In Outstanding Provision 95,366  (12,020) 83,346 90,103 47,073 137,176
Cost Of Claims Incurred 139,403 33,682 173,085 146,964 102,279 249,242
Net Earned Premium Income 188,426 65,103 253,529 209,153 102,677 311,830
Cost Of Claims Incurred 139,403 33,682 173,085 146,964 102,279 249,242
Add

Commissions Received 244,131 | 140,869 385,000 296,357 | 151,045 447,402
Issuing Fees 17,912 1,354 19,266 24,092 1,212 25,304

Other Revenues

130,735

Total Revenues

Deduct

130,735

37,867

441,801 173,644 615,445 420,505 = 152,655 573,161

37,867

Commissions Paid 36,823 71,809 108,632 51,806 86,072 137,878
Excess Of Loss Premium 30,437 17,563 48,000 32,153 15,847 48,000
Allocated Administrative Expenses 137,471 | 108,412 245,883 149,942 | 55,306 205,248
Other Expenses 6,808 - 6,808 9,632 9,632

Total Expenses

211,539

Underwriting Profit (Loss)

230,262

197,784

409,323

206,122

243,533

176,972

157,225

400,758

172,402

These statements are selective extracts from the English Financial Statement and should be read together with it.
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Underwriting Profit (Loss) Account for the Fire Department for the Period Ended December 31

Description
Written Premiums

Direct Insurance 9,994,303 | 1,051,097 | 11,045,400 |10,713,254 | 1,099,291 | 11,812,545
Facultative Reinsurance Accepted 2,937,468 31,331 2,968,799 | 2,818,906 30,513 2,849,419
Local Reinsurance Share 3,198,264 133 3,198,397 | 3,074,609 2,459 3,077,068

Foreign Reinsurance Share

9,239,719

Net Written Premiums

Opening Balance

934,295

10,174,014

9,831,339

968,253

493,788 148,000 641,788 626,212 159,092 785,304

10,799,592

Unearned Premium Provision

6,597,278

580,870

7,178,148

6,911,789

546,309

7,458,098

Deduct: Reinsurance Share

6,431,430

Net Unearned Premium Provision

Ending Balance

501,889

6,933,319

6,760,387

477,225

165,848 78,981 244,829 151,402 69,084 220,486

7,237,612

Unearned Premium Provision

6,367,567

580,312

6,947,879

6,597,278

580,870

7,178,148

Deduct: Reinsurance Share

6,210,153

518,192

6,728,345

6,431,430

501,889

6,933,319

Net Unearned Premium Provision 157,414 62,120 219,534 165,848 78,981 244,829
Change In Unexpired Risks Provision 8,434 16,861 25,295 (14,446) (9.897) (24,343)
Change in Net Premium Deficit Reserve | - | (70,243) | (70.243) | - | (37,000) | (37,000) |
Net Earned Premium Income 502,222 94,618 596,840 611,766 112,195 723,961
Claims Paid 1,581,518 | 270,077 1,851,595 | 5,046,443 63,417 5,109,860
Recoveries 289,803 - 289,803 26,341 2,313 28,654
Local Reinsurance Share 3,455 - 3,455 986,995 - 986,995
Foreign Reinsurance Share 1,221,918 | 187,553 1,409,471 | 3,856,413 52,026 3,908,439
Net Claims Paid 66,342 82,524 148,866 176,694 9,078 185,772
Closing Outstanding Claims Provision

Reported 5,892,222 | 396,511 6,288,733 | 6,812,050 138,903 6,950,953
IBNR 5,000 42,307 47,307 5,000 1,000 6,000

Deduct: Reinsurance Share

5,693,981

Net Outstanding Claims Provision

203,241

Opening Outstanding Claims Provision

318,040
120,778

6,012,021
324,019

6,532,712
284,338

126,064
13,839

6,658,776
298,177

Reported

6,812,050

138,903

6,950,953

5,378,309

115,958

5,494,267

IBNR

5,000

1,000

6,000

5,000

1,000

6,000

Deduct: Reinsurance Share

6,532,712

Net Outstanding Claims Provision

284,338

Change In Outstanding Provision

(81,097)

Cost Of Claims Incurred

(14,755)

Net Earned Premium Income

502,222

Cost Of Claims Incurred

(14,755)

Add

126,064
13,839
106,939
189,463

94,618
189,463

6,658,776
298,177
25,842
174,708

596,840
174,708\

5,204,897
178,412
105,926
282,620

611,766
282,620

87,355
29,603
(15,764)
(6,686)

112,195
(6,686)

5,292,252
208,015
90,162
275,934

723,961
275,934

Deduct

Commissions Receivd 1,195,303 250,265 1,445,568 | 1,212,448 266,599 1,479,047
Issuing Fees 129,808 1,683 131,491 137,237 1,920 139,157
Other Revenues - - - _ R _

Total Revenues 1,842,088 157,103 1,999,190 1,678,831 387,400 2,066,231

Total Expenses

1,418,780

Underwriting Profit (Loss)

423,308

369,165

(212,062)

1,787,945

211,246

1,439,537

239,294

Commissions Paid 199,600 97.786 297,386 151,381 106,268 257,649
Excess Of Loss Premium 245,562 55,974 301,536 261,475 42,150 303,625
Allocated Administrative Expenses 888,742 214,757 1,103,499 | 955,738 159,747 1,115,485
Other Expenses 84,876 648 85,524 70,943 2,553 73,496

310,718

76,682

1,750,255

315,976

These statements are selective extracts from the English Financial Statement and should be read together with it.
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Underwriting Profit (Loss) Account for the Liability Department for the Period Ended December 31

o

Wiiten Premiums o

Direct Insurance 506,690 86,802 593,492 481,130 104,039 585,169
Facultative Reinsurance Accepted 1,400 - 1,400 27,541 - 27,541
Local Reinsurance Share 1,509 - 1,509 27,654 - 27,654
Foreign Reinsurance Share 480,208 72,731 552,939 446,344 86,505 532,849
Net Written Premiums
Opening Balance

Unearned Premium Provision 400,468 50,958 451,426 493,370 48,646 542,016
Deduct: Reinsurance Share 393,331 43,187 436,518 484,153 39,963 524,116
Net Unearned Premium Provision 7137 7,771 14,908 9.217 8,683 17,900
Ending Balance

Unearned Premium Provision 292,891 51,384 344,275 400,468 50,958 451,426
Deduct: Reinsurance Share 286,961 44,102 331,063 393,331 43,187 436,518
Net Unearned Premium Provision 5,930 7,282 13,212 YAEY 7,771 14,908
Change In Unexpired Risks Provision 1,207 489 1,696 2,080 912 2,992
Net Earned Premium Income 27,580 14,560 42,140 36,753 18,446 55,199
Claims Paid 40,029 555 40,584 89,230 - 89,230
Recoveries 31,492 - 31,492 1,715 - 1,715
Local Reinsurance Share - - - 1,145 - 1,145
Foreign Reinsurance Share 11,469 501 11,970 71,711 - 71,711
Net Claims Paid
Closing Outstanding Claims Provision

Reported 2,034,812 - 2,034,812 | 2,030,184 - 2,030,184
IBNR 6,000 - 6,000 6,000 - 6,000
Deduct: Reinsurance Share 2,018,361 - 2,018,361 2,004,296 - 2,004,296
Net Outstanding Claims Provision 22,451 22,451 31,888 31,888
Opening Outstanding Claims Provision

Reported 2,030,184 - 2,030,184 1,031,835 - 1,031,835
IBNR 6,000 - 6,000 6,000 - 6,000
Deduct: Reinsurance Share 2,004,296 - 2,004,296 1,012,594 - 1,012,594
Net Outstanding Claims Provision 31,888 31,888 25,241

Change In Outstanding Provision (9.437) (9.437) 6,647

Cost Of Claims Incurred (12,315) 21,306

Net Earned Premium Income 27,580 14,560 42,140 36,753

Cost Of Claims Incurred (12,369) 54 (12,315) 21,306 -

Add

Commissions Received 73,772 25,890 99,662 61,871 30,504 92,375
Issuing Fees 9.276 287 9,563 7,953 575 8.528
Other Revenues - - - - - -
Total Revenues
Deduct

Commissions Paid 4,792 12,696 17,488 6,204 13.747 19,951
Excess Of Loss Premium - - - - - -
Allocated Administrative Expenses 44,896 10,503 55,398 43,791 10,765 54,556
Other Expenses - - - - - -
Total Expenses 49,688 23,199 72,886 49,995 24,512 74,507
Underwriting Profit (Loss) 73,309 17,484 90,794 35,276 25,013 60,289

These statements are selective exiracts from the English Financial Statement and should be read together with it.
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Underwriting Profit (Loss) Account for the Other Classes Department for the Period Ended December 31

Description

Written Premiums

JD JD JD JD JD

Direct Insurance 100,001 176,878 276,879 98,820 178,487 277,307
Facultative Reinsurance Accepted 492 - 492 458 - 458
Local Reinsurance Share - - - - - -
Foreign Reinsurance Share 45,903 11,761 57,664 58,563 8,704 67,267

Net Written Premiums

Opening Balance

210,498

Unearned Premium Provision

37,669

80,824

118,493

31,952

110,732

142,684

Deduct: Reinsurance Share

21,940

Net Unearned Premium Provision

15,729

Ending Balance

3,110
77,714

25,050
93,443

17,743
14,209

5,777
104,955

23,520
119,164

Unearned Premium Provision

48,237

86,558

134,795

37,669

80,824

118,493

Deduct: Reinsurance Share

22,746

3,460

26,206

21,940

3,110

25,050

Net Unearned Premium Provision 25,491 83,098 108,589 15,729 77,714 93,443
Change In Unexpired Risks Provision (CALY)) (5,384) (15,146) (1,520) 27,241 25,721
Net Earned Premium Income 44,828 159,733 204,561 39,195 197,024 236,219
Claims Paid 1,200 13,936 15,136 3,059 26,705 29,764
Recoveries - - - - - -
Local Reinsurance Share - - - - - -
Foreign Reinsurance Share 1,020 1,020 - - -

Net Claims Paid

Closing Outstanding Claims Provision

180 13,936 14,116 3,059 26,705 YANLT

Reported 192,733 112,308 305,041 164,923 109,823 274,746
IBNR - 16,007 16,007 - 17,000 17,000
Deduct: Reinsurance Share 145,968 - 145,968 123,508 - 123,508
Net Outstanding Claims Provision 46,765 128,315 175,080 41,415 126,823 168,238
Opening Outstanding Claims Provision

Reported 164,923 109,823 274,746 140,243 98,606 238,849
IBNR - 17,000 17.000 - 17,000 17,000
Deduct: Reinsurance Share 123,508 - 123,508 95,727 - 95,727

Net Outstanding Claims Provision

41,415

Change In Outstanding Provision

5,350

Cost Of Claims Incurred

Net Earned Premium Income

44,828

Cost Of Claims Incurred

5,530

Add

126,823
1,492
15,428

159,733
15,428

168,238
6,842
20,958

’

204,561
20,958

44,516
(3.101)
(42)

39,195
(42)

115,606
11,217
37,922

197,024
37,922

160,122
8,116
37,880

236,219
37,880

Commissions Received

16,933

Issuing Fees

3,415

Other Revenues

Total Revenues

59,646

Deduct

Commissions Paid 5,748 21,528 27,276 3,278 21,493 24,771
Excess Of Loss Premium - - - - - -
Allocated Administrative Expenses 8,424 23,465 31,889 8,066 20,935 29,001

Other Expenses

Total Expenses

14,172

Underwriting Profit (Loss)

45,474

44,993

103,919

59,165

149,393

11,344

44,414

42,428

120,216

164,630

These statements are selective extracts from the English Financial Statement and should be read together with it.
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Underwriting Profit (Loss) Account for the Medical Department for the Period Ended December 31

Description
Written Premiums

Direct Insurance

9,696,391

1,997,650

11,694,041

9,725,531

2,088,084

11,813,615

Local Reinsurance Share

886

886

652

652

Foreign Reinsurance Share

3,392,450

Net Written Premiums

6,303,941

Opening Balance

1,271,299
725,465

4,663,749
7,029,406

3,592,641
6,132,890

1,290,374
797,058

4,883,015
6,929,948

Unearned Premium Provision

3,863,027

803,981

4,667,008

3,842,385

1,482,602

5,324,987

Deduct: Reinsurance Share

1,406,306

Net Unearned Premium Provision

2,456,721

Ending Balance

487,268
316,713

1,893,574
2,773,434

1,460,013
2,382,372

918,982
563,620

2,378,995
VRLERAY

Unearned Premium Provision

4,250,587

755,083

5,005,670

3,863,027

803,981

4,667,008

Deduct: Reinsurance Share

1,531,542

Net Unearned Premium Provision

2,719,045

Change In Unexpired Risks Provision [JV1V¥yL))

Change in Net Premium Deficit Reserve

Net Earned Premium Income

6,041,617

Claims Paid

6,842,685

Local Reinsurance Share

474,344
280,739
35,974

756,458

2,005,886

2,999,784 2,456,721

(226,350)

6,798,075

1,406,306
(74,349)

6,058,541

487,268
KA WAK
246,907

1,003,965

1,594,019 | 8,436,704 7,791,053 2,586,198

1,893,574
2,773,434
172,558

- | (4981) | (4981) | - | (40,000) | (40,000)

7,062,506

10,377,251

Foreign Reinsurance Share

3,059,009

Net Claims Paid

3,783,676

Closing Outstanding Claims Provision

1,275,570
318,449

4,334,579
4,102,125

3,591,751
4,199,302

2,069,536
516,662

5,661,287
4,715,964

Reported 329,310 99,269 428,579 313,738 206,307 520,045
IBNR 500,000 129,338 629,338 631,052 216,669 847,721
Deduct: Reinsurance Share 373,190 180,785 553,975 426,457 338,384 764,841

Net Outstanding Claims Provision

456,120

Opening Outstanding Claims Provision

47,822

503,942

518,333

84,592

602,925

Reported

313,738

206,307

520,045

404,376

232,341

636,717

IBNR

631,052

216,669

847,721

731,853

399,499

1,131,352

Deduct: Reinsurance Share

426,457

Net Outstanding Claims Provision

518,333

Change In Outstanding Provision

(62,213)

Cost Of Claims Incurred

3,721,463

Net Earned Premium Income

6,041,617

Cost Of Claims Incurred

3,721,463

338,384
84,592
(36,770)
281,679

756,458

281,679

764,841

602,925

(98,983)
4,003,142

6,798,075

4,003,142

541,419
594,810
(76,477)

4,122,825

6,058,541

4,122,825

505,828
126,012
(41,420)
475,242

1,003,965

475,242

1,047,247
720,822
(117,897)
4,598,067

7,062,506

4,598,067

Add

Commissions Received - - - - - -
Issuing Fees 286,879 70 286,949 | 302,232 82 302,314
Other Revenues 8,066 - 8,066 5912 - 5912
Total Revenues 2,615,099 474,849 @ 3,089,948 2,243,860 528,805 @ 2,772,665
Deduct

Commissions Paid 226,332 142,077 368,409 207,815 122,083 329,898
Excess Of Loss Premium - - - - - -
Allocated Administrative Expenses 943,491 285,128 1,228,619 | 812,358 249,524 1,061,882
Other Expenses 722,980 151,714 874,694 | 746,168 208,088 954,256

Total Expenses

1,892,803

Underwriting Profit (Loss)

722,296

LYCRAR

(104,070)

2,471,722

618,226

1,766,341

477,519

579,695

(50,890)

2,346,036

426,629

These statements are selective extracts from the English Financial Statement and should be read together with it.
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Underwriting Profit (Loss) Account for the Life Department for the Period Ended December 31
31 December

Description
Written Premiums

D

Direct Insurance

2019

20,270,026

19,698,594

Local Reinsurance Share

171,963

277,398

Foreign Reinsurance Share

11,743,274

Net Written Premiums

8,354,789

Opening Balance

12,027,008
7,394,188

Mathematical Provision

2,098,823

2,763,732

Deduct: Reinsurance Share

536,226

Net Mathematical Provision

Ending Balance

1,562,597 2,076,639

687,093

Mathematical Provision

2,236,443

2,098,823

Deduct: Reinsurance Share

657,654

Net Mathematical Provision

1,578,789

Change In Mathematical Provision

16,192

Net Earned Premium Income

8,338,597

536,226
1,562,597
514,042
7,908,230

Claims Paid 15,582,785 16,719,624
Maturity & Surrender Of Policies 46,059 229,886
Local Reinsurance Share 121,539 226,272

Foreign Reinsurance Share

11,142,596

Net Claims Paid

4,364,709

Ending Balance

12,307,153
4,416,085

Reported

4,569,174

4,655,077

Deduct: Reinsurance Share

3,747,100

Net Outstanding Claims Provision

822,074

Opening Balance

3,723,555
931,522

Reported

4,655,077

4,632,463

Deduct: Reinsurance Share

3,723,555

Net Outstanding Claims Provision

931,522

Change In Outstanding Provision

Cost Of Claims Incurred

4,255,261

Net Earned Premium Income

8,338,597

Cost Of Claims Incurred

4,255,261

Add

3,784,029
848,434

(109,448) 83,088

4,499,173
7,908,230
4,499,173

Commissions Received 622,771 45,424
Issuing Fees 310,373 361,234
Investment Income Attributable To U/W 76,378 70,000
Other Revenues 32,229 185,104

Total Revenues

Deduct

5,125,087 4,070,841

Commissions Paid 1,551,165 933,263
Allocated Administrative Expenses 1,905,998 1,787,490
Other Expenses 227,560 211,636

Total Expenses

3,684,723

Underwriting Profit (Loss)

1,440,364

2,932,389
1,138,452

These statements are selective extracts from the English Financial Statement and should be read together with it.
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Notes to Financial Statements

1. General

a. The Company was established in 1951 and is
registered as a Jordanian Public Shareholding Company
under Number (11) with a paid-up capital of JD
100,000. On July 12, 1981, the Company's capital was
raised to JD 1,100,000.

On May 1, 1988, the Company merged with General
Assurance Company for the Near East (National Union)
in Jordan, after the evaluation of the two companies’
assets. Accordingly, the Company’s capital was

increased to JD 5,000,000 divided into 5,000,000
shares.

The Company's capital was raised gradually with the
latest increase in 2006, in which the authorized
Company capital was raised by JD 10,000,000 to
reach JD 30,000,000 divided into 30,000,000 shares.
The Company is involved in various insurance activities
and has branches in Abu Dhabi, Sharjah, Dubai and
marketing insurance policies in Kuwait through an
agency.

b. The financial statements were approved by the Board
of Directors on Feb 25,2020, subject to the approval of the
General Assembly of Shareholders.

2. Significant Accounting Policies

Basis of Preparation

- The financial statements have been prepared according
to the Standards issued by the International Accounting
Standards Board and in accordance with the forms
prescribed by the Jordanian Insurance Commission.

- The financial statements have been prepared according
to the historical cost convention except for financial
assets and financial liabilities at fair value through the
statement of income and financial assets at fair value
through the statement of comprehensive income that
are presented at fair value at the date of the financial
statements. Moreover, financial assets and financial
liabilities that have been hedged for the risk of change
in fair value are presented in fair value.

- The Jordanian Dinar is the functional and reporting
currency of the financial statements.

Basis of Consolidating the Financial Statements

- The financial statements include the financial statements
of the Company with its foreign branches.

- The accounting policies adopted in the financial

statements are consistent with those applied in the
year ended December 31, 2018.

Sector Information

- The business sector represents a set of assets and
operations that jointly provide products and services
subject to risks and returns different from those of
other business sectors that are measured in
accordance to the reports used by the executive
manager and the main decision maker in the
Company.

- The geographic sector relates to the provision of
products and services in a defined economic
environment subject to risks and returns different from
those of other economic environments.

Financial Assets at Fair Value Through Profit
or Loss

Financial assets at fair value through profit or loss
represent shares and bonds held by the Company for
the purpose of trading and achieving gains from the
fluctuations in market prices in the short term.

Financial assets at fair value through profit or loss are
initially stated at fair value at acquisition date (purchase
costs are recorded on the statement of income upon
purchase). They are subsequently re-measured to fair
value as of the date of the financial statements.
Moreover, changes in fair value are recorded in the
statement of income including the change in fair value
resulting from foreign currency exchange translation of
non-monetary assets. Gains or losses resulting from the
sale of these financial assets are taken to the statement
of income.

Dividends and interest from these financial assets are
recorded in the statement of income.

These financial assets are not subject to revaluation for
impairment losses.

Financial Assets at Fair Value Through Other

Comprehensive Income

- Financial assets at fair value through other
comprehensive income represent strategic investments
in the Company’s shares for the purpose of keeping
them in the long term.

- Financial assets at fair value through other comprehensive
income are initially stated at fair value including
acquisition costs upon purchase, and are subsequently
re-measured to fair value. Moreover, changes to fair value
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are recorded in the statement of other comprehensive
income and in shareholders’ equity including the change
in fair value resulting from foreign currency exchange
translation of non-monetary assets. If these financial
assets were sold, the resulting gains or losses are taken to
the statement of other comprehensive income and in
shareholders’ equity. The valuation reserve of sold
financial assets is transferred directly to retained earnings,
but not through the statement of income.

- Dividends from these financial assets are recorded in
the statement of income.

Date of Recognition of Financial Assets
Financial assets are recognized on the trading date
(which is the date the Company commits itself to
purchase or sale of the financial assets).

Fair Value

Closing market prices (acquiring assets/selling
liabilities) in the active market ot the date of the
financial statement represent the fair value of financial
derivatives traded. In case declared market prices do
not exist, active trading of some financial assets and
derivatives is not available or the market is inactive, fair
value is estimated by one of several methods including
the following:

- Comparison with the market value of another financial
asset with similar terms and conditions.

- Analysis of the present value of expected future cash
flows for similar instruments.

- Adoption of the option pricing models.

The valuation methods aim at providing a fair value
reflecting the expectations of the market, expected risks
and expected benefits. Moreover, financial assets, the
fair value of which can not be reliably measured, are
stated at cost, less any impairment.

Impairment in the Value of Financial Assets
The Company reviews the values of financial assets on
the date of the statement of financial position in order
to determine if there are any indications of impairment
in their value individually or in the form of a portfolio. In
case such indications exist, the recoverable value is
estimated so as to determine the impairment loss.

Impairment Is Determined as Follows:

Impairment in financial assets recorded at amortized
cost is determined on the basis of the present value of
the expected cash flows discounted at the original
interest rate.

The impairment in value is recorded in the statement of
income. Any surplus in the following period resulting
from previous declines in the fair value of financial
assets is taken to the statement of income.

Property Investment

Property investment is stated at cost, not of accumulated
depreciation  (except land). Moreover, property
investment is depreciated according to its productive
useful life at a rate of 2%. Any impairment is taken to the
statement of income. Furthermore, gains or operating
costs are recorded in the statement of income.

Property investment is evaluated in accordance with the
regulations of the insurance commission and its fair
value is disclosed in the financial statements.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash balances with
banks and financial institutions maturing within three
months, less bank accounts payable and restricted

funds.

Reinsurance Accounts

Reinsurers’ shares of insurance premiums, paid claims,
technical provisions and all other rights and obligations
resulting from reinsurance based on contracts
concluded between the Company and reinsurers are
accounted for on the accrual basis.

Impairment in Reinsurance Assets

In case there is any indication as to the impairment of
the reinsurance assets of the Company, which possesses
the reinsured contracts, the Company has to reduce the
present value of the contracts and record the
impairment in the statement of income. The impairment
is recognized in the following two cases only:

1. There is objective evidence resulting from an event
that took place ofter the recording of the
reinsurance assets confirming the Company’s
inability to recover all the amounts under the
contract ferms.

2. The event has a reliably and clearly measurable
effect on the amounts that the Company will recover
from reinsurers.

Acquisition Costs of Insurance Policies
Acquisition costs represent the costs incurred by the
Company against selling, underwriting, or starting new
insurance contracts. The acquisition costs are recorded
in the statement of income.
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Property and Equipment

Property and equipment are stated at cost, net of
accumulated depreciation and accumulated
impairment. Moreover, fixed assets (except land) are
depreciated according to the straight-line method over
their estimated useful lives using the following yearly
rates. Depreciation is recorded in the statement of
income as follows:

Buildings 2%
Furniture, fixtures, and equipment 7% - 25%
Vehicles 15%

Property and equipment are depreciated when ready
for their intended use.

When the recoverable values of property and
equipment is less than their carrying amounts, assets
are written down and impairment losses are recorded
in the statement of income.

The useful lives of property and equipment are
reviewed at the end of each year. In case the expected
useful life is different from what was determined before,
the change in estimate is recorded in the following
years as a change in estimate.

The gains or losses resulting from the disposal or
derecognition of property and equipment, representing
the difference between the property and equipment sale
proceeds and their book value, are recorded in the
statement of income.

Property and equipment are derecognized when
disposed of or when there is no expected future benefit
from their use or disposal.

Pledged financial assets

Financial assets that are pledged by other parties are
given with the right to have control over them (sell or
re-pledge). Continuous valuation of these assetfs is
made in accordance with the accounting policies
adopted, based on each asset’s original classification.

Provisions

Provisions are recognized when the Company has an
obligation on the date of the statement of financial
position as a result of past events, it is probable to settle
the obligation and a reliable estimate of the amount of
the obligation can be made.

Amounts recognized as provisions represent the best
evaluation of the amounts required to setile the

obligation as of the financial statements date, taking
into consideration risks and the uncertainty relating to
the obligation. When the provision amount s
determined on the basis of the expected cash flows for
the settlement of the current obligation, its book value
represents the present value of these cash flows.

When it is expected that some or all of the economic
benefits required from other parties to settle the
provision will be recovered, the receivable is recognized
within assets if receipt of the compensations is actually
certain and their value can be reliably measured.

a. Technical Provisions

Technical provisions are taken and maintained
according to the regulations of the Insurance
Commission as follows:

1. The provision for unearned premiums for general
insurance activities is calculated according to the
remaining days up to the expiry date of the
insurance policy after the financial statements date
on the basis of a 365-day year except for marine
and land transport insurance for which the provision
is calculated on the basis of written premiums of the
policies issued on the date of the financial
statements according to laws, regulations and
instructions issued for this purpose.

2. The provision for (reported) claims is computed by
determining the maximum total expected costs for
each claim on an individual basis.

3. Additional provisions for incurred but not reported
claims are calculated based on the Company's
experience and estimates.

4. Unearned premium reserved for life insurance is
calculated based on the Company’s experience and
estimates, in addition to the actual expert.

5. Mathematical reserve for life insurance policies is
calculated based on actuarial formulas that are
reviewed periodically by an independent actuarial
expert.

b. Provision for Doubtful Debts

A provision for doubtful debts is taken when there is
objective evidence that whole or part of these debts has
become irrecoverable. The provision is calculated as
the difference between the book value and recoverable
value.
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c. End of Service Indemnity Provision

End of Service indemnity provision is calculated based
on the internal regulations prepared by the Company in
accordance with the Jordanian Companies Law.

Annual compensations paid to the terminated
employees are charged to the End of Service indemnity
provision when paid. Moreover, an allowance for the
Company’s liabilities in connection with End of Service
compensations is taken to the statement of income.

Liability Adequacy Test

At the statement of financial position date, the
adequacy and suitability of the insurance liabilities are
evaluated through the calculation of the present value
of the future cash flows relating to the outstanding
insurance policies.

If the evaluation shows that the present value of the
insurance liabilities (various purchase expenses less
suitable and related intangible assets) is inadequate
compared to the expected future cash flows, the full
impairment is recorded in the statement of income.

Income Tax

Income tax expenses represent accrued taxes and
deferred taxes. Income tax expenses are accounted for
on the basis of taxable income. Moreover, taxable
income differs from income declared in the financial
statements because the latter includes non-taxable
revenue or tax expenses not deductible in the current
year, but deductible in subsequent years, accumulated
losses acceptable by the tax authorities, as well as
unallowable and non-taxable items.

- Taxes are calculated on the basis of the tax rates
prescribed according to the prevailing laws,
regulations and instructions in the countries the
company operates in.

Deferred Taxes

Deferred taxes are taxes expected to be paid or
recovered as a result of temporary timing differences
between the value of the assets and liabilities in the
financial statements and the value of the taxable
amount.

Moreover, deferred taxes are calculated according to
the statement of financial position liability method
based on the tax rates expected to be applied at the tax
settlement date or the realization of the deferred tax
assets or liabilities.

- The balances of deferred tax assets and liabilities are
reviewed at the statement of financial position date
and reduced in case they are expected not to be
utilized or are no longer needed, wholly or partially.

Issuance or Purchase Costs of the Insurance
Company Shares

Any costs resulting from the issuance or purchase of the
Company’s shares are posted to the retained earnings
(net of the tax effect on these costs). Moreover, if the
issuance or purchase process was not complete, the
costs will be posted as expenses in the statement of
income.

Offsetting

Financial assets and financial liabilities are offset, and
the net amount is reflected in the statement of financial
position only when there are legal rights to offset the
recognized amounts, the Company intends to settle
them on a net basis or assets are realized and liabilities
seftled simultaneously.

Revenue Recognition

a. Insurance Contracts

Insurance premiums arising from insurance contracts
are recorded as revenue for the year (earned insurance
premiums) on the basis of the maturities of time periods
and in accordance with the insurance coverage
periods. Insurance premiums from insurance contracts
unearned at the date of the statement of financial
position are recorded as unearned insurance premiums
within liabilities.

Claims and incurred losses seftlement expenses are
recorded in the statement of income based on the
expected liability amount of the compensation relating
to the insurance policyholders or other affected parties.

b. Dividends and Interest
Dividends from investments are recorded when the
right of the shareholder to receive dividends arises

upon the related resolution of the General Assembly of
Shareholders.

Interest income is calculated according to the accrual
basis based on the maturities of the time periods,
original principals and earned interest rate.

c. Rent

Rent revenue is recognized from property investments
through operating rent contracts, using the straight line
method over the contracts’ periods. Other expenses are
recognized on the accrual basis.
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Expense Recognition

All commissions and other costs relating to the
acquisition of new or renewed insurance policies are
amortized in the statement of income upon their
occurrence. Other expenses are recognized on the
accrual basis.

Insurance Compensations

Insurance compensations represent the claims paid
during the period and the change in the claims
provision. The insurance compensations represent all
the amounts paid during the year whether they relate to
the current year or previous vyears. Moreover,
outstanding claims represent the highest estimated
amount for the settlement of all claims resulting from
events that took place prior to the statement of financial
position date but were still unsettled at that date.
Moreover, outstanding claims are calculated on the
basis of the best information available at the date of the
financial statements and include the incurred but not
reported claims provision.

Salvage and Subrogation Reimbursements
Estimates of salvage and subrogation reimbursements
are considered as an allowance in the measurement of
the insurance liability for claims.

General, Administrative and Employee Expenses
All distributable general and administrative expenses are
loaded on insurance branches separately. Moreover,
80% of undistributable general, administrative and
employee expenses have been allocated to the various
insurance departments on the basis of the earned
premiums of each department in proportion to total
premiums.

Foreign Currencies

Transactions during the year in foreign currencies are
recorded at the exchange rates prevailing at the
transaction date.

Financial assets and financial liabilities denominated in
foreign currencies are translated according to the
average exchange rates issued by the Central Bank of
Jordan at the date of the statement of financial position.

Non-monetary assets and non-monetary liabilities
denominated in foreign currencies are translated at fair
value at the date of the determination of their fair value.

Exchange gains or losses resulting therefrom are taken
to the statement of income.

Translation differences are posted to the assets and
liabilities items in non-monetary foreign currencies as
part of the change in fair value.

3. Use of Estimates

Preparation of the financial statements and application
of the accounting policies require the Company’s
management to perform estimates and judgments that
affect the amounts of the financial assets and liabilities,
and disclosures relating to contingent liabilities. These
estimates and judgments also affect revenues, expenses,
provisions and changes in the fair value shown within
shareholders’ equity. In particular, management is
required to issue significant judgments to assess future
cash flows and their timing. The above-mentioned
estimates are based on several assumptions and factors
with varying degrees of estimation and uncertainty.
Moreover, the actual results may differ from the
estimates due to changes resulting from the
circumstances and situations of those estimates in the
future.

Management believes that the estimates within the
financial statements are reasonable. The details are as
follows:

- A provision for accounts receivable is made according
to the various assumptions and basis adopted by
management to evaluate the required provision as
per International Financial Reporting Standards.

- Management periodically reevaluates the productive
lives of tangible assets for the purpose of calculating
annual depreciation based on the general condition
of those assets and the estimates of their expected
productive lives in the future. Any impairment loss is
taken to the statement of income.

- Income tax provision: the financial year is charged
with its part from income tax according to the
prevailing regulations and the international financial
reporting standards. The required income tax
provision is calculated and posted.

The claims provision and technical provisions are taken
based on technical studies, and according to the
instructions of the Insurance Commission. Moreover,
the mathematical reserve is taken based on actuarial
studies.

- A provision for lawsuits against the Company is based
on a legal study conducted by the Company’s lawyer,
according to which probable future risks are
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determined. A review of such studies is performed
periodically.

- Management reviews the financial assets, shown at
amortized cost, to evaluate any impairment in their
value. Such impairment is taken to the statement of
income.

- Property investments are evaluated by independent
real estate experts in accordance with the regulations
of the Insurance Commission. Moreover, the fair
value of the property investments is disclosed in the
financial statements.

4. Deposits at Banks:

Deposits due
in three months

Description

- Fair value hierarchy: the standard requires the
Company to determine and disclose the level in the
fair value hierarchy into which the fair value
measurements are categorized in their entirety,
segregating fair value measurements in accordance
with the levels defined in IFRS. Differentiating between
Level 2 and Level 3 fair value measurements, i.e.,
assessing whether inputs are observable and whether
the unobservable inputs are significant may require
judgment and a careful analysis of the inputs used to
measure fair value, including consideration of factors
specific to the asset or liability.

31/12/2019

31/12/2018

Deposits due Total Total
more than one year
JD D

Inside Jordan 2,287,033 471,624 2,758,657 2,144,598
Outside Jordan 12,864,340 2,056,289 14,920,629 13,472,980
Total 15,151,373 2,527,913 17,679,286 15,617,578

5. Financial Assets at Fair Value Through Profit or Loss Value:

31 December

Description

Company Shares Listed

2,327,354

3,652,267

Total

6. Financial Assets at Fair Value Through Other Comprehensive Income:

Description

31 December

Inside Jordan

Shares 3,855,550 3,406,559
Total Inside Jordan
Outside Jordan

Shares 15,466,372 15,183,876

Total Outside Jordan

15,466,372 15,183,876

Total

19,321,922

18,590,435

These statements are selective extracts from the English Financial Statement and should be read together with it.
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7. Property Investments - Net:

31 December

2019

Description

Lands | 12,617,441 | 15325903
Buildings - Net 3,741,349 3,835,785
Total 16,358,790 19,161,688

8. Loans and Advances of the Life Department:

31 December

Description

20,289

45,539 20,289

31 December

Loans For Policyholders - Less Than Surrender Value

Total

9. Cash on Hand and at Banks:

Description

Cash On Hand

89,465

18,230

Cash At Banks (Current Accounts)

5,863,977

Total

5,953,442 5,604,926

10. Checks Under Collection and Notes Receivable:

5,686,696

31 December

2019

Descrpton
Notes Receivable 48,175 35,350
Checks Under Collection 3,532,534 3,362,201
Deduct : Provislon For Checks Under Collection and Note Receivable (166,050) (166,050)

Total

3,414,659 3,231,502

These statements are selective extracts from the English Financial Statement and should be read together with it.
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11. Accounts Receivable - Net:

31 December

Description

Policyholder 15,808,627 17,527,276
Agents 2,941,337 3,670,858
Employees 121,859 142,766
Others 1,146,584 1,065,225
Deduct: Provision For Doubtful Debts (3,712,160) (3,699,708)
ot

12. Insurance Companies Accounts:

31 December

Description
Local Insurance Companies 2,537,660 2,514,320
Foreign Reinsurance Companies 1,518,139 1,658,017

Deduct: Provision For Doubtful Debts

(861,642)

Total

3,194,157

13. Income Tax
a. Income Tax Provision:

(861,642)
3,310,695

31 December

Description

Beginning Balance 10 186,868
Income Tax Paid (141,188) (302,858)
Provision For Income Tax 245,000 116,000

Ending Balance

b. Assets Deferred Tax:

Description

31/12/2019

Beginning | Adjustments Release Ending
Balance Balance

Deferred
Tax

103,822 10

31/12/2018

Deferred
Tax

Total

Assets Deferred Tax

Doubtful Debts Provision 3,255,834 40,000 61,197 3,234,637 841,005 805,400
Provision For Staff End Of

Service Indemnity 293,586 52,624 9,223 336,987 87,617 70,461

IBNR Provision 2,152,504 124,496 - 2,277,000 592,020 516,601

5,701,924 VAVA VL) 70,420 5,848,624 1,520,642

1,392,462

These statements are selective extracts from the English Financial Statement and should be read together with it.
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14. Fixed Assets - Net:

31/12/2019 31/12/2018

Depreciation Value Depreciation Value
Descripfion
Lands 511,113 - 511,113 511,113 - 511,113
Buildings 591,184 197,746 393,438 590,858 186,811 404,047
Equipment, Machinery &
Furniture 1,503,338 1,383,420 119,918 1,476,498 1,333,116 143,382
Vehicles 349,638 317,179 32,459 348,659 293,286 55,373
Total 9 898,34 056,928 g 8 8 9

15. Intangible Assets - Net:

31 December

Computer System

Computer System

Description & Software & Software
Beginning Balance 643,119 618,461
Additions 201,233 24,658
Amortization (635,129) (586,385)

Ending Balance

209,223 56,734

16. Other Assets:
31 December

2019

Description

Refundable Deposits 1,146,522 984,058
Prepaid Expenses 552,159 548,414
Accrued Revenues 49,723 97,882
Others 332,218 333,598

Total 2,080,622 1,963,952

17. Accumulated Mathematical Reserve - Net:

31 December

2019

Company's Share From Mathematical Reserve 1,578,789
Total 1,578,789

Description
1,562,597
1,562,597

These statements are selective extracts from the English Financial Statement and should be read together with it.
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18.Due to Bank

31 December

"
Description

Bank credit 11,906,952 14,960,693
Total 11,906,952 14,960,693

19. Accounts Payable:

31 December

Description JD

Policyholders 1,892,184 1,200,219
Garages And Spare Parts 481,631 614,490
Agents 644,069 755,263
Others 551,809 434,474
tord

20. Insurance Companies Accounts:

31 December

Description

Local Insurance Companies

2,929,517 2,589,945
4,257,786 6,192,264
Total 7,187,303 8,782,209

Foreign Reinsurance Companies

21. Other Provisions:

31 December

Description

Annual Leaves Provision 3.278 3.278
Insurance Regulatory Commission Fees Provision 36,437 16,959
Provision For Staff End Of Service Indemnity 1,048,304 817,079
Provision For Group Life Policies Profit Commission 135,539 125,170
Total

22. Other Liabilities:

31 December

Description

Unearned Revenues 412,821 435,957
Accrued Expenses 251,962 267,709
Premiums In Advance 117 13,567
Car Parking Deposits 4,735 4,735
The Ministry Of Finance Deposits 203,087 247,357
Other Deposits 5,685 5,685
Board of Director's Remunertion 55,000 -
Total 7 40 7 010

These statements are selective extracts from the English Financial Statement and should be read together with it.
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23. Financial Assets Revaluation Reserve:

31 December

Description
Beginning Balance (5,515,430) (4,292,662)
Change In Fair Value 953,789 (858,768)

Ending Balance (4197.641) | (5,151,430)

24 . Interest Revenue:
31 December

Description

Bank Interest | 445,450 | 319,519
Dividends Received 76,378 70,000

Total ‘ 521,828 389,819
Amount Transferred To Underwriting Accounts/Life Dep

Amount Transferred To Statement Of Income 445,450 319,819

25. Income from Financial Assets and Investments - Net:

31 December

Description

Dividends Received 712,879 311,092
Gain From The Sale Of Financial Assets At Fair Value Through Profit Or Loss Value 58,438 9,582
Loss From The Revaluation Of Financial Assets At Fair Value Through Profit Or Loss Value (153,002) (422,647)
Rental Income - Net 421,978 402,597
Real Estate Investment Return 280,131 -
Total 1,320,424 300,624

26 . Other Revenues:

31 December

Description

(Loss) From Foreign Exchange Differences | (145,132) | (188,454)
Other 439,538 493,463
Total 294,406 305,009

These statements are selective extracts from the English Financial Statement and should be read together with it.
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27. Employee Expenses:

Description

31 December

Total

28. Administrative and General Expenses:

Salaries & Bonuses 4,598,535 4,288,699
Provident Fund - 116,143
Company Contributions To Social Security 390,401 344,726
Medical Expenses 372,855 335,982
Employee Training & Development 23,631 11,813

Travel & Transportation 185,549 198,587
Tora
Allocated Employee Expenses - General Insurance 4,732,276 4,497,233
Unallocated Employee Expenses 838,695 798,717

5,570,971 5,295,950

31 December

Description

Rents 110,632 120,594
Stationary & Publications 136,277 141,444
Advertisements 12,738 16,016
Bank Interest 5,642 5,272
Electricity, Heating & Water 98,069 85,519
Repairs 12,764 10,110
Post & Telecommunication 170,157 124,823
National Agent Commission/Outside Jordan 40,700 40,700
Professional Fees 104,662 92,592
Hospitality 43,303 43,086
Lawyer Fees & Expenses 308,008 278,829
Revaluation Expenses 10,590 11,090
Computer Maintenance 12,051 9.825
Computer Program Licences 1,365 20,320
Computer Program Service 100,054 121,125
Subscriptions 22,115 19,543
Board Members’ Transportation Fees 132,000 132,000
Tenders Expenses 107,525 83,991
Legal Fees & Expenses 162,879 222,863
Donations 37,303 123,093
Insurance Expenses 61,258 67,826
Marketing Expenses 170,231 336,250
Discount Allowed & Bad Debts Expenses 78,096 116,082
Others 597,393 579,480
Total 2,535,812 2,802,473
Allocated General And Administrative Expenses - General Insurance 2,156,342 2,374,498
Unallocated General And Administrative Expenses 379,470 427,975
Tor

These statements are selective extracts from the English Financial Statement and should be read together with it.
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29. Earnings Per Share:

31 December

2019

Description

Income (Loss) For The Year After Tax And Fees | 1,470,912 | 115,704
Weighted Average Of Stocks 30,000,000 30,000,000
Earnings Per Share For The Year 0.049 0.004

30. Cash & Cash Equivalent:
31 December

Description _

Cash On Hand 89,465 18,230
Deposits Due In Three Months 15,151,373 13,105,046
Cash At Banks (Current Account) 5,863,977 5,586,696
Tora

These statements are selective extracts from the English Financial Statement and should be read together with it.
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Letter from the Chairman

In the Name of God, the Most Merciful, the Most Compassionate

Esteemed Shareholders
May God's peace and blessings by upon you.

The Board of Directors is honored to welcome you to the ordinary 68th General Assembly
and to present to you the company’s annual report for the year ended on December
31, 2019.

The outgoing fiscal year have witnessed the continuation of difficult economic
conditions throughout the region and the state of stagnation that has affected all
activities and economic sectors for over ten years. This came as a reflection of the
ongoing regional crises and their subsequent financial and economic problems
suffered by all states in the region, directly affecting the level of support Jordan receives
from neighboring and friendly countries to confront additional commitments resulting
from such crises.

Furthermore, some of the Jordanian expatriates in the Gulf countries are under the
threat of returning to the homeland as a result of the high cost of living and the labor
nationalization laws being implemented. This would have a negative impact on
incoming remittences which form a major support of the national economy and will also
raise the unemployment levels and increase the accompanying social and economic
problems.

Yet, in spite of such difficult circumstances and challenges faced by the Kingdom,
expectations are positive regarding Jordanian economic activity, particularly in view of
the cross-border commercial activity with Iraq and Syria due to the implementation of
agreements recently signed, and we hope that the private sector willhave arole to play
in rebuilding the two countries. In addition, some stability has been seen in some
economic indicators and there has been growth in some sectors, foremost of which are
the tourism, banking and communications. Furthermore, the Central Bank of Jordan
maintaining monetary stability is considered a basic foundation for any investor at the
international or regional levels.

The volume of frading in the Amman Stock Exchange reached JD1.6 bilion, compared
to JD2.3 billion in 2018. In addition, the Amman Stock Exchange index dropped from
1908.8t0 1815.2in 2019. The market value of listed company shares decreased by about
JD1.2 billion, reaching JD14.9 billion at the end of 2019, compared to JD16.1 billion at the
end of 2018. The level of economic growth is expected to improve modestly in 2020, as
Jordan is expecting a revival from exports and tourism as well as external foreign
fransfers.
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On the business front, the difficult economic conditions coupled with severe market
competition and our disciplined approach to underwriting ,have produced a gross
written premium of JD 8.7 million, being a 6% drop from 2018. In spite of such drop in
revenue, our company was able to achieve improved results with net profits for this year
amounting to JD1.4 million, compared to JD 0.116 millian in 2018.

The company has also maintained its local market share (in which 24 insurance
companies operate), which currently stands at 10%.

Motor insurance continues to witness sharp volatility in results due to higher frequency of
accidents, rising average claim cost as well as the pervasive and irresponsible behavior
in dealing with motor insurance claims by different parties, resulting in the exhaustion of
capacities of insurance companies in the market. As a result, the company took some
practical measures in the Motor Claims Department  which have positively affected the
performance and produced technical profits reaching JD 160,000 in Jordan, compared
to JD290,000 losses in 2018 and  JD560,000 losses in 2017.

The ongoing demand to liberate the Motor Third Party Liability insurance market in
Jordan has been and remains a major challenge for the insurance sector, with the
decision being continuously pushed forward, to avoid imposing additional financial
burden on Jordanian citizens in spite of the accumulating losses incurred in this line of
insurance.

Reinsurance

Our disciplined underwriting approach which is based on proper risk analysis and our
professional claims handling management have all had a positive effect in achieving
profits for our reinsurers with whom our company have always had outstanding historic
relations based on trust and credibility , JIC was able to renew its Reinsurance Treaties for
the year 2020 with the top reinsurance companies at expiring terms & conditions.

External Branches

Competition between more than 60 insurance companies in the UAE is still ongoing and
intensified in 2019 where the market has witnessed majore price reductions in motor and
medical lines. Our gross written premiums in the UAE have reached JD 9.7 million
representing 14.1% of the company’s gross written premium of JD 68.7 million.

Reals Estate and Financial Investments
In 2019 financial markets faced various challenges in addition to unstable prices,
particularly at the Amman Stock Exchange, resulting an ongoing conservative
approach by the company in its trading activities to avoid the effect of price
fluctuations, while maintaining ownership of its strategic shares as part of its portfolio.
We hope the market conditions will improve and flourish in 2020.

Jordan’s real-estate market is also going through an unprecedented stagnation, which
has had a negative effect on trading prices of real estate in 2019 and on the evaluation
of real estate in general.
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The occupancy rate of the company’s buildings as of December 31, 2019 was 72.5%, a
fairly good rate when considering the market conditions, and the revenue generated
represents a good support for the company'’s profits.

JIC continues to maintain ifs real-estate investments, which represent a paramount
guarantee and a solid foundation of its financial solvency during the company’s forward
march. The market value of these investments amounts to JD33.5 million, based on their
valuation by three registered and accredited real-estate brokerage companies, being
JD16 million over the book value.

Future Plan

1. Maintaining the company’s strategy of upholding its position in the local and regional
markets through its disciplined underwriting approach.

2. Continuing to expand and work on improving the performance of external branches.
3. To continue the devebpment of our human resources enabling them to keep the

highest standards and to offer the best customer service.

4. Maintaining our solid relationships with international and regional insurance and
reinsurance companies based on mutual trust.

5. Work on upgrading the company’s financial ratings with A. M. Best Company .

In conclusion, the Board of Directors would like to extend its gratitude and appreciation
to all employees and staff members who contribute to its success. We would also like to
thank our clients, agents and reinsurance partners for their continued confidence and
support.

We ask God Almighty to lead our way towards more success in serving our natfional
economy under the guidance and direction of His Majesty King Abdullah II.

Chairman of the Board of Directors
Othman M. Bdeir




Branches

Contact Us:

Name Address P.O.Box , E-mail

Head Office  |3rd Circle Amman | PO. Box 279 Amman 11118 Jordan | +962 6 4634161 | +962 6 4637905 | allinsure@jicjo.com

P.O. Box 1276 Amman 11118 Jordan | +962 6 4638108 | +962 6 4646917 | madinabranch@jicjo.com
PO. Box 1415 Aqaba 77110 Jordan | +962 3 2039194 | +962 3 2039193 | allinsure@jicjo.com

Madina Branch |Amman

Aqaba Branch |Aqaba

Contact Us:

Name Address Tel. Fax E-mail
United Arab Emirates | Abu Dhabi +9712 6344800 | +971 2 6330495 | elias@jicad.ae

Dubai +971 4 2698810 | +971 4 2692174 hayel@jicad.ae
Sharjah +971 6 5395566 | +971 6 5395556 khalidm@jicshj.ae
Kuwait Kuwait +965 2 2414124 | +965 2 2457976 allinsure@jicjo.com
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Income Statement Information

Net Result After Tax

1,470,912

115,704

(499,723)

1,189,214

2019 2018 2017 2016 2015

Gross Written Premium 68,684,904 | 72,900,398 | 79,114,156 | 75,420,000 67,216,415
Net Earned Premium 37,062,346 | 40,775,658 | 41,179,156 | 36,171,370 | 32,405,276
Investment Result 1,320,424 | 300,624 1,147,641 938,639 1,367,050
Other Revenue 4,949,344 | 4,439,992 4,149,844 | 4,916,339 | 6,691,640
Total Revenue 43,332,114 | 45,516,274 | 46,521,641 | 42,026,348 | 38,755,227
Net Claims Paid 25,951,291 | 29,742,092 | 31,589,724 | 27,693,288 | 22,693,791
Other Expenses 15,793,091 | 15,714,503 | 15,436,210 | 11,947,175 | 15,134,006
Total Expenses 41,744,382 | 45,456,595 | 47,025,934 | 39,640,463 | 37,827,797
Result Before Tax 1,587,732 59,679 (504,293) | 2,385,885 927,430

623,851

Insurance Premiums

The overall premiums written by the Company during 2019 were distributed between lines of business as

follows:

Marine:

Gross Written Premium during the year 2019 was JD 1,792 million compared to JD 2,405 million in 2018.
Net Loss Ratio in 2019 was 67,4 % compared to 79,9% in2018.

Fire & General Accidents:

Gross Written Premium during the year 2019 was JD 14,886 million compared to JD 15,552 million in2018 .
Net Loss Ratio in 2019 was 21.5% compared to 33% in2018.

Motor:

Gross Written Premium during the year 2019 was JD 20,042 million compared to JD 23,431 million in 2018.
Net Loss Ratio in 2019 was 81,3% compared to 79,5%in 2018.

Life:

Gross Written Premium during the year 2019 was JD 20,270 million compared to JD 19,699 million in2018.
Net Loss Ratio in 2019 was 51,05% compared to 56,9% in 2018.

Medical:

Gross Written Premium during the year 2019 was JD 11,694 million compared to JD 11,814 million in 2018.
Net Loss Ratio in 2019 was 58,8% compared to 65,1% in 2018 .




JD Millions

Balance Sheet Information

Income Statement Information

2019 2018 2017 2016 2015
Investments 55,732,891(56,942,257 | 46,539,650 | 45,365,743 | 42,458,568
Real Estate 16,358,790119,161,688 | 19,156,441 19,258,581 16,907,619
Financial Investments 39,328,562 137,760,280 | 27,357,070 | 26,080,150 |25,516,121
Other 45,539 20,289 26,139 27,012 34,828
Total Assets 89,468,811 (92,322,860 | 91,449,323 | 79,624,629 74,973,219
Shareholders’ Equity 36,040,742 133,676,642 | 35,751,342 | 34,635,275 | 33,909,589
Insurance Premiums
2019 2018 2017 2016 2015
Gross Written Premium 68,684,904 172,900,398 | 792,114,156 | 75,420,000 67,216,415
Reinsurance GWP Share 32,637,048 34,339,317 138,355,110 |35,827,389 32,385,435
Gross Claims Paid 43917131 53,738,958 56,517,833 | 46,454,104 37,265,140
Reinsurance Share 18,011,899 24,226,752 (24,702,856 | 20,201,405 |15,498,624

Reinsurance GWP Share

Gross Claims Paid

2017

Year

. Gross Written Premium
. Reinsurance Share

These statements are selective extracts from the English Financial Statement and should be read together with it.
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Technical Profit

2019 2018 2017 2016 2015

Technical Profit 3,224,023 | 3,048,967 1,515,401 1,371,690 | 3,701,644
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These statements are selective extracts from the English Financial Statement and should be read together with it.
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Independent Auditor’s Report

AM/ 007608

To the Shareholders of

Jordan Insurance Company

(A Public Shareholding Limited Company)
Amman - The Hashemite Kingdom of Jordan

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Jordan Insurance Company (the Company),
which comprise the statement of financial position as of December 31, 2019, and the
statement of profit or loss and other comprehensive income, statement of changes in
shareholders’ equity and statement of cash flows for the year then ended, and a summary
of significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the Company as of December 31, 2019, and its financial
performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Our
responsibilities under those standards are further described in the "“Auditor’s
Responsibilities for the Audit of the Financial Statements” section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board
for Accountants’ Code of Ethics for Professional Accountants together with the other ethical
requirements that are relevant to our audit of the Company’s financial statements in
Jordan, and we have fulfilled our other ethical responsibilities. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Key Audit Matters

Key audit matters, in our professional judgment, are the most significant matters in our
audit of the financial statements of the current year. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters:

Technical Provisions

As at 31 December 2019, the Company had
technical reserves of approximately JD 28.5
million which includes claims incurred but not
reported (IBNR) and other technical reserves.

The Company uses a range of actuarial
methodologies to estimate these claims. This
requires significant judgements to be applied and
estimates to be made, for example; inflation
rates, claims development patterns and
interpretations of regulatory requirements.

The measurement of technical reserves is a key
judgmental area for management given the level
of subjectivity inherent in estimating the impact
of claim events that have occurred for which the
ultimate outcome remains uncertain.

We have determined that this area is a key audit
matter due to the significance of the amounts
involved and of the level of significant
judgements applied by management in the
process for determination of gross outstanding
claims.

Refer to notes (4) and (18) in the financial
statements which related to this matter.

Scope of Audit to Address Risks
We evaluated the design and tested the

implementation and operating
effectiveness of key controls over
management’s  processes for claims

processing and payment, including controls
over the completeness and accuracy of the
claim estimates recorded.

We performed substantive tests on the
amounts recorded for a sample of claims
notified and paid, including comparing the
outstanding claims amount to appropriate
source documentation to evaluate the

valuation of outstanding claims and
technical reserves.
Using our actuarial specialists we

performed re-projections on IBNR relating
to selected operating segments, where we
compared our re-projected IBNR to those
booked by management, and sought to
understand any significant differences.

We reviewed the competence, skills,
independence and objectivity of Company’s
Actuarial expert and reviewed the terms of
engagement between the expert and the
Company to determine if the scope of their
work was sufficient for audit purposes.

For the remaining operating segments, we
assessed the reasonableness of
methodologies and assumptions used by
management against recognized actuarial
practices and industry standards to identify
and evaluate any anomalies.

We assessed the completeness and
accuracy of data used by management in
their calculation of technical reserves.

We assessed the disclosures in the financial
statements relating to this matter against
the requirements of IFRSs.
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Evaluation of Unquoted Investments in
Regulated Markets

Investments in securities primarily comprise of
investments in securities and
amounts to JD 4,656,959 as at 31 December
2019. These

financial assets at fair value through other

unquoted

instruments are classified as

comprehensive income.

As disclosed in Note (4) significant accounting
judgement and estimates, the valuation of
investments in unquoted securities uses inputs
data and

other than observable market

therefore are inherently subjective. It also
requires significant judgement to be applied by
management in determining the appropriate
valuation methodology and use of various
assumptions like cash flows, discount rates,
market risk adjustments etc. The valuations
were performed by management of the

Company.

Given the inherent subjectivity and judgment
required in the valuation of such unquoted
investments that are classified under level 3
fair value hierarchy, we determined this to be a

key audit matter.

Scope of Audit to Address Risks

We obtained an understanding of the process
adopted by management to determine the

fair value of unquoted securities.

We assessed the desigh and implementation

of controls in this area of the audit.

We agreed the valuations performed by
management to the amount reported in the

financial statements.

We agreed the inputs into the valuation which
depend on the latest audited / reviewed
financial statements, as applicable.

We reperformed the arithmetical accuracy of
the valuations.

We assessed the disclosures in the financial
statements relating to this matter against the
requirements of IFRSs.
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Other Matter
The accompanying financial statements are a translation of the statutory financial
statements, which are in the Arabic language to which reference should be made.

Other Information

Management is responsible for the other information. The other information comprises the
other information in the annual report excluding the financial statements and the
independent auditors’ report thereon, which is expected to be made available to us after
the date of our audit report. Our opinion on the financial statements does not cover the
other information, and we do not express any form of assurance or conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRS, and for such internal control as management
determines necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern, and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.
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As part of an audit in accordance with ISA’s, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

>

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than the one resulting from error, as fraud may involve collusion,
forgery, intentional omission, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for expressing
an opinion on the effectiveness of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting, and based on the audit evidences obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient and appropriate audit evidence regarding the financial information
of the entities or business activities within the Company to express an opinion on the
financial statements. We are responsible for the direction, supervision and
performance of the Company’s audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguard procedures.

From the matters communicated with those charged with governance, we determine those
matters of most significance in the audit of the financial statements of the current year,
and are therefore, the key audit matters. We describe these matters in our auditor’s report
unless law and regulations preclude public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Legal and Other Regulatory Requirements
The Company maintains proper accounting records that are consist, in all material
respects, with the financial statements, and we recommend that they be approved.

Amman - Jordan
March 1, 2020
Deloitte & Touche (M.E.) - Jordan
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Balance Sheet

Assets

Note

31 December

Number

2018
JD

Liabilities

Deposits At Banks 4 17,679,286 15,617,578
Financial Assets At Fair Value Through Profit Or Loss Statement 5 2,327,354 3,552,267
Financial Assets At Fair Value Through Other Comprehensive Income ) 19,321,922 18,590,435
Property Investments 7 16,358,790 19,161,688
Loans And Advances Of The Life Department 8 45,539 20,289
Total Investments ‘ 55,732,891 56,942,257
Cash On Hand And At Banks 9 5,953,442 5,604,926
Checks Under Collection And Notes Receivable 10 3,414,659 3,231,502
Accounts Receivable - Net 11 16,306,247 18,706,417
Insurance Companies’ Accounts - Debit 12 3,194,157 3,310,695
Assets Deferred Tax 13/B 1,520,642 1,392,462
Fixed Assets - Net 14 1,056,928 1,113,915
Intangible Assets - Net 15 209,223 56,734
Other Assets - Net 16 2,080,622 1,963,952
Total Assets ‘ 89,468,811 92,322,860

31 December

2019

Unearned Premiums Provision - Net 13,037,425 14,170,808
Outstanding Claims Provision - Net 13,699,919 14,143,459
Accumulated Mathematical Reserve - Net 17 1,578,789 1,562,597
Premium Deficiency Reserve 187,201 84,500

Total Insurance Contract Liabilities ‘ 28,503,334 29,961,364
Due to Bank 18 11,906,952 14,960,693
Accounts Payable 19 3,569,693 3,004,446
Insurance Companies’ Accounts - Credit 20 7,187,303 8.782,209
Other Provisions 21 1,223,558 962,486
Income Tax Provision 13/A 103,822 10

Other Liabilities 22 933,407 975,010
Total_Liabilities
Shareholder Equity

Authorized And Paid-up Capital 30,000,000 30,000,000
Statutory Reserve 7,500,000 7,500,000
Financial Assets Revaluation Reserve 23 (4,197,641) (5,151,430)
Retained Earnings 2,738,383 1,328,072
Total Shareholder Equity 36,040,742 33,676,642
Total Liabilities And Shareholder Equity

Mr. Othman M. Bdeir

Chairman

H.E. Waleed M. Asfour
Deputy Chairman

These statements are selective extracts from the English Financial Statement and should be read together with it.




Financial Statements

Income Statement for the Year Ended

31 December

Revenues :

D
Direct Insurance - Non-life 48,414,878 53,201,804
Direct Insurance - Life 20,270,026 19,698,594
Deduct: Reinsurance Share (20,721,811) (22,034,911)
Deduct: Reinsurance Share 11,915,237 12,304,406
Net Written Premiums 36,047,856 38,561,081
Net Unearned Premium Provision 1,133,383 1,605,035
Net Mathematical Provision (16,192) 514,042
Net Premium Deficiency Reserve 102,701 95,500
Net Earned Premium Income 37,062,346 40,775,658
Commissions Received 2,744,383 2,246,304
Issuing Fees 1,465,105 1,568,860
Interests Revenue 24 445,450 319,819
Income From Financial Assets And Investments - Net 25 1,320,424 300,624
Other Revenues 26 294,406 305,009
Total Revenues
Claims, Losses & Expenses:
Claims Paid 48,747,717 58,976,581
Deduct: Recovery (4,830,586) (5,237,623)
Reinsurance Share (18,011,899) (24,226,752)
Maturity & Surrender Of Policies 46,059 229,886
Net Claims Paid IR AW 29,742,092
Change In Outstanding Provision (443,535) (437,385)
Allocated Employee Expenditure 27 4,732,276 4,497,233
Allocated Administrative Expenses 28 2,156,342 2,374,498
Excess Of Loss Premium 577,735 636,238
Commissions Paid 3,627,299 3,309,092
Other Expenses 1,850,740 1,877,647
Cost Of Claims Incurred
Unallocated Employee Expenditure 27 838,695 798,717
Depreciation & Amortization Expense 243,957 257,114
Unallocated General And Administrative Expenses 28 379,470 427,975
Provision For Doubtful Debts 81,625 366,500
Provision For Checks Under Collection - 35,350
Fund Expenses 1,559,564 1,462,837
Other Expenses 188,923 108,687
Total Expenses 7 . . 0
Net Income Before Income Tax : 7,079
Income Tax Exp 116,820 56,025
Profit After Tax 29 JAN 04
Earnings Per Share -/049 -/004

Other Comprehensive Income Statement

31 December

JD
Income for the year 1,470,912 115,704
Other Compehensive Income Items :
Change in Financial Assets at Fair Value - Net After Tax 953,789 (858,768)
(Loss) on the Sale of Financial Assets at Fair Value Through Other Comprehensive Income (60,601) -
Total Comprehensive Income Statement ltems 893,188 858,768
Total Comprehensive Income for the year 64,100 43,064

These statements are selective extracts from the English Financial Statement and should be read together with it.




Financial Statements

Consolidated Statements of Changes in Shareholders' Equity

Paid-Up
Capital

Statutory
Reserve

Financial
Assets
valuation

Reserve

Retained Earnings

Realized

Unrealized

End of year balance

30,000,000

7,500,000

(5.151,430)

1,328,072

31/12/2019
Balance of the beginning of the year 30,000,000 | 7,500,000 | (5,151,430) - 1,328,072 | 33,676,642
Profit for the year - - - 1,470,912 - 1,470,912
Change in fair value - net after tfax - - 953,789 - (60,601) 893,188
Total comprehensive income for the year - - 953,789 1,470,912 (60,601) | 2,364,101
Net change during the year - - - (253,171) | 253,171 -

d of vear balance 0,000,000 00,000 . 0,4 6,040
31/12/2018
Balance of the beginning of the year 30,000,000 | 7,500,000 | (4,292,662)| 379.898 | 2,164,106 | 35,751,342
IFRS (9) Effect - - - - (263,720) | (263,720)
Effect of Prior Years Adjustments - - - (1,067,916) - (1,067.916)
Adjusted Balance 30,000,000 | 7,500,000 | (4,292,662)| (688,018) | 1,900,386 | 34,419,706
Profit for the year - - - 115,704 - 115,704
Change in fair value - net after tfax - - (858,768) - - (858,768)
Total comprehensive income for the year - - (858,768) | 115,704 - (743,064)
Net change during the year - - - 572,314 (572,314) -

33,676,642

These statements are selective extracts from the English Financial Statement and should be read together with it.
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Cash Flow Statement

31 December

Cash Flows From Operating Activities : Note 2019
D

Number

Income (Loss) for the year before tax 1,587,732 59,679
Adjustments:

Depreciation and amortization 243,962 287,329
(Recovered) from accounts receivable provision 81,625 366,500
Provision for checks under collection - 35,350
Loss on revaluation of financial assets at fair value through profit or loss 153,002 422,647
(gains) on the sale of financial assets through profit or loss (58,438) (9,582)
(Gains) on the Sale of Investment Property (280,131) -

Net Provision for Unearned Premiums (1,133,383) (1,605,035)
End-of-service indemnity expense 134,242 108,687
Claims provision - net (443,540) (437,385)
Mathematical reserve - net 16,192 (514,042)
Net change in premiums deficit provision 102,701 (95,500)
Cash Flows from Operating Activities before Changes in Working Capital ltems 403,964 (1,381,352)
Decrease in financial assets at fair value through profit or loss 1,130,349 53,917
(Increase) Decrease in notes receivable and checks under collection (183,157) 245,724
Decrease (Increase) in receivables 2,318,545 (1,512,198)
Decrease in re-insurance companies receivable accounts 116,538 2,960,241
(Increase) Decrease in other assets (116,670) 83,899
Increase (Decrease) in payables 565,247 (1,210,830)
(Increase) Decrease in re-insurance companies payable accounts (1,594,9206) 1,318,393
Decrease in other liabilities 95,939 8,494
Net Cash Flows from Operating Acfivifies before Provisions and Tax Paid
Income tax paid (141,188) (302,858)
Paid from end-of-service indemnity provision (10,712) -

Net Cash Flows from Operating Activities
CASH FLOWS FROM INVESTING ACTIVITIES:

(Increase) in deposits at banks (15,381) (151.,817)
Increase (Decrease) in financial assets at fair value through other comprehensive income statemen 161,701 (?)
(Increase) Decrease in life insurance policy holders' loans (25,250) 5,850
(Increase) in property and equipment (28,145) (31,734)
(Increase) in intangible assets (201,233) (24,658)
(Increase) in investments property (51,990) (145,056)
Proceeds from sale of investments property 3,024,933 -

Net Cash Flows (used in) investing Activities 2,864,635 (347,426)
CASH FLOWS FROM FINANCING ACTIVITIES:

Increase in due to banks 3,053,741 5,041,225
Total Cash Flows (used in) Financing Activities (3,053,741) 5,041,225
Net Increase in Cash and Cash Equivalents 2,394,843 4,957,229
Cash and cash equivalents - beginning of the year 18,709,972 13,752,743

Cash and Cash Equivalents - End of the Year 30 21,104,815 18,709,972

These statements are selective extracts from the English Financial Statement and should be read together with it.




Financial Statements

Description

Written Premiums

Underwriting Profit (Loss) Account for the Motor Department for the Period Ended December 31

Net Written Premiums

13,934,440

Opening Balance

5,540,008

19,474,448 14,305,954

Direct Insurance 13,688,201 | 5,680,423 | 19,368,624 | 14,109,824 | 8,682,365 |22,792,189
Facultative Reinsurance Accepted 673,357 - 673,357 638,555 - 638,555
Local Reinsurance Share - - - 270 , 270
Foreign Reinsurance Share 427,118 140,415 567,533 442,155 107,331 549 486

8,575,034

22,880,988

Unearned Premium Provision

6,906,548

4,279,738

11,186,286 | 7,492,489

5,108,985

12,601,474

Deduct: Reinsurance Share

168,625

Net Unearned Premium Provision

6,737,923

Ending Balance

46,624
4,233,114

215,249
10,971,037

177,119
7,315,370

36,593
5,072,392

213,712
12,387,762

Unearned Premium Provision

6,904,531

2,949,600

9.854,131 | 6,906,548

4,279,738

11,186,286

Deduct: Reinsurance Share

166,284

70,966

237,250 168,625

46,624

215,249

Net Unearned Premium Provision 6,738,247 2,878,634 9,616,881 4,737,923 | 4,233,114 (10,971,037
Change in Net Premium Deficit Reserve (324) 1,354,480 1,354,156 . 180,000 180,000
Change In Unexpired Risks Provision | - | - | - | 577447 | 839,278 | 1,416,725 |
Net Earned Premium Income 13,934,116 6,894,488 20,828,604 14,883,401 9,594,312 24,477,713
Claims Paid 15148219 | 6,979,854 | 22,128,073 | 18,560,115 | 7,651,454 | 26,211,569
Recoveries 2,998,615 | 1,470,199 | 4,468,814 | 3,808,557 | 1,391,903 | 5,200,460
Local Reinsurance Share 100 - 100 37,092 - 37,092
Foreign Reinsurance Share 335,287 89,258 424,545 272,600 433,635 706,235
Net Claims Paid 11,814,217 5,420,397 17,234,614 14,441,866 5825916 20,267,782
Closing Outstanding Claims Provision

Reported 8,785,252 | 3,308,850 | 12,094,102 | 9,216,206 | 4,122,198 | 13,338,404
IBNR 1,973,000 | 1,481,495 | 3,454,495 | 1,492,452 | 1,567,298 | 3,059,750
Deduct: Reinsurance Share 276,600 368,361 644,961 428,481 132,485 560,966
Expected Recovery 2,465,486 | 1,102,756 | 3,568,242 | 2,918,038 | 1,278,073 | 4,196,111
Net Outstanding Claims Provision 8,016,166 3,319,228 11,335394 7,362,139 4,278,938 11,641,077
Opening Outstanding Claims Provision

Reported 9,216,206 | 4,122,198 | 13,338,404 | 10,815,192 | 3,854,900 | 14,670,092
IBNR 1,492,452 | 1,567,298 | 3,059,750 992,452 1,607,298 | 2,599,750
Deduct: Reinsurance Share 428,481 132,485 560,966 496,501 28,329 524,830
Expected Recovery 2,918,038 | 1,278,078 | 4,196,116 3,246,348 | 1,081,698 | 4,328,046

Total Expenses

2,282,784

Underwriting Profit (Loss)

164,506

These statements are selective extracts from the English Financial Statement and should be read together with it.

2,139,824
343,368

4,422,608
507,874

2,448,800
(292,465)

Net Outstanding Claims Provision 7,362,139 | 4,278,933 | 11,641,072 8,064,795 4,352,171 12,416,964
Change In Outstanding Provision 654,027  (959,705) (305,678) (702,656) _ (73,233)  (775,889)
Cost Of Claims Incurred
Net Earned Premium Income 13,934,116 | 6,894,488 | 20,828,604 14,883,401 9,594,312 24,477,713
Cost Of Claims Incurred 12,468,244 4,460,692 16,928,936 13,739,210 5,752,683 19,491,893
Add

Commissions Received 127,914 42,124 170,038 132,690 32,215 164,905
Issuing Fees 701,592 2,260 703,852 726,155 3,256 729,411
Other Revenues 151,912 156,924 153,300 158,649
Total Revenues 2,447,290 2,483,192 4930482 2156,336 3,882,449 6,038,785
Deduct

Commissions Paid 618,222 638,721 1,256,943 646,977 958,705 1,605,682
ULAE - (36,019) (36,019) - 131,216 131,216
Excess Of Loss Premium 163,282 64,917 228,199 167,950 116,663 284,613
Allocated Administrative Expenses 944,155 1,373,175 | 2,317,331 1,149,838 | 1,468,231 | 2,618,069
Other Expenses 557,124 99,030 656,154 484,036 144,586 628,622

2,819,401
1,063,048

5,268,202
770,583
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Underwriting Profit (Loss) Account for the Marine Department for the Period Ended December 31

Description
Written Premiums

o D

Direct Insurance 966,032 660,494 1,626,526 | 1,525,128 | 703,915 2,229,043
Facultative Reinsurance Accepted 165,868 - 165,868 175,963 - 175,963
Local Reinsurance Share 161,040 161,040 165,714 165,714

Foreign Reinsurance Share

788,697 | 555,383 1,344,080

Net Written Premiums

Opening Balance

1,329,096

602,248

182,163 | 105,111 287,274 206,281 101,667 307,948

1,931,344

Unearned Premium Provision

294,561 190,920 485,481

320,397

201,255

521,652

Deduct: Reinsurance Share

244,983 167,341 412,324

Net Unearned Premium Provision

Ending Balance

267,947

169,166

49,578 23,579 73,157 52,450 32.089 84,539

437,113

Unearned Premium Provision

229,337 | 215,640 444,977

294,561

190,920

485,481

Deduct: Reinsurance Share

186,022 179,530 365,552

Net Unearned Premium Provision

43,315 36,110 79.425

244,983
49,578

167,341
23,579

412,324
73,157

Change In Unexpired Risks Provision (WIX] (12,531) (6,268) 2,872 8,510 11,382
Change in Net Premium Deficit Reserve [ - | (27.477) | (27.477) [ - | (7,500) | (7,500 |
Net Earned Premium Income 188,426 65,103 253,529 209,153 102,677 311,830
Claims Paid 280,947 411,893 692,840 274,920 164,363 439,283
Recoveries 33,102 7,375 40,477 5,869 925 6,794
Local Reinsurance Share - - - - - -
Foreign Reinsurance Share 203,808 358,816 562,624 212,190 108,233 320,423

Net Claims Paid

Closing Outstanding Claims Provision

44,037 45,702 89,739 56,861 55,205 112,066

Reported 1,262,744 | 720,812 | 1,983,556 | 1,127,400 | 822,355 | 1,949,755
IBNR 18,000 46,369 64,369 18,000 28,000 46,000
Deduct: Reinsurance Share 951,989 674,174 1,626,163 912,011 745,328 1,657,339
Net Outstanding Claims Provision 328,755 93,007 421,762 233,389 105,027 338,416
Opening Outstanding Claims Provision

Reported 1,127,400 | 822,355 | 1,949,755 | 1,083,962 | 431,921 | 1,514,884
IBNR 18,000 28,000 46,000 18,000 28,000 46,000
Deduct: Reinsurance Share 912,011 745,328 | 1,657,339 | 958,676 | 400,948 1,359,644

Net Outstanding Claims Provision

233,389 105,027 338,416

143,286

57,953

201,240

Change In Outstanding Provision 95,366  (12,020) 83,346 90,103 47,073 137,176
Cost Of Claims Incurred 139,403 33,682 173,085 146,964 102,279 249,242
Net Earned Premium Income 188,426 65,103 253,529 209,153 102,677 311,830
Cost Of Claims Incurred 139,403 33,682 173,085 146,964 102,279 249,242
Add

Commissions Received 244,131 140,869 385,000 296,357 | 151,045 447,402
Issuing Fees 17,912 1,354 19,266 24,092 1,212 25,304

Other Revenues

130,735 130,735

Total Revenues

Deduct

37,867

441,801 173,644 615,445 420,505 = 152,655 573,161

37,867

Commissions Paid 36,823 71,809 108,632 51,806 86,072 137,878
Excess Of Loss Premium 30,437 17,563 48,000 32,153 15,847 48,000
Allocated Administrative Expenses 137,471 | 108,412 245,883 149,942 | 55,306 205,248
Other Expenses 6,808 - 6,808 9,632 9,632

Total Expenses

211,539 197,784 409,323

Underwriting Profit (Loss)

230,262

206,122

243,533

176,972

157,225

400,758

172,402

These statements are selective extracts from the English Financial Statement and should be read together with it.
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Underwriting Profit (Loss) Account for the Fire Department for the Period Ended December 31

Description
Written Premiums

Direct Insurance 9,994,303 | 1,051,097 | 11,045,400 10,713,254 | 1,099,291 | 11,812,545
Facultative Reinsurance Accepted 2,937,468 31,331 2,968,799 | 2,818,906 30,513 2,849,419
Local Reinsurance Share 3,198,264 133 3,198,397 | 3,074,609 2,459 3,077,068

Foreign Reinsurance Share

9,239,719

Net Written Premiums

Opening Balance

934,295

10,174,014

9,831,339

968,253

493,788 148,000 641,788 626,212 159,092 785,304

10,799,592

Unearned Premium Provision

6,697,278

580,870

7,178,148

6,911,789

546,309

7,458,098

Deduct: Reinsurance Share

6,431,430

Net Unearned Premium Provision

Ending Balance

501,889

6,933,319

6,760,387

477,225

165,848 78,981 244,829 151,402 69,084 220,486

7,237,612

Unearned Premium Provision

6,367,567

580,312

6,947,879

6,597,278

580,870

7,178,148

Deduct: Reinsurance Share

6,210,153

518,192

6,728,345

6,431,430

501,889

6,933,319

Net Unearned Premium Provision 157,414 62,120 219,534 165,848 78,981 244,829
Change In Unexpired Risks Provision 8,434 16,861 25,295 (14,446) (9.897) (24,343)
Change in Net Premium Deficit Reserve | - | (70,243) | (70243) | - | (37,000) | (37,000) |
Net Earned Premium Income 502,222 94,618 596,840 611,766 112,195 723,961
Claims Paid 1,581,518 | 270,077 1,851,595 | 5,046,443 63,417 5,109,860
Recoveries 289,803 - 289,803 26,341 2,313 28,654
Local Reinsurance Share 3,455 - 3,455 986,995 - 986,995
Foreign Reinsurance Share 1,221,918 | 187,553 1,409,471 | 3,856,413 52,026 3,908,439
Net Claims Paid 66,342 82,524 148,864 176,694 9,078 185,772
Closing Outstanding Claims Provision

Reported 5,892,222 | 396,511 6,288,733 | 6,812,050 138,903 6,950,953
IBNR 5,000 42,307 47,307 5,000 1,000 6,000

Deduct: Reinsurance Share

5,693,981

Net Outstanding Claims Provision

203,241

Opening Outstanding Claims Provision

318,040
120,778

6,012,021
324,019

6,532,712
284,338

126,064
13,839

6,658,776
298,177

Reported 6,812,050 138,903 6,950,953 | 5,378,309 115,958 5,494,267
IBNR 5,000 1,000 6,000 5,000 1,000 6,000
Deduct: Reinsurance Share 6,532,712 126,064 6,658,776 | 5,204,897 87,355 5,292,252

Net Outstanding Claims Provision

284,338

Change In Outstanding Provision

(81,097)

Cost Of Claims Incurred

(14,755)

Net Earned Premium Income

502,222

Cost Of Claims Incurred

(14,755)

Add

13,839
106,939
189,463

94,618
189,463

298,177
25,842
174,708

596,840
174,708\

178,412
105,926
282,620

611,766
282,620

29,603
(15,764)
(6,686)

112,195
(,686)

208,015
90,162
275,934

723,961
275,934

Commissions Receivd 1,195,303 250,265 1,445,568 | 1,212,448 266,599 1,479,047
Issuing Fees 129,808 1,683 131,491 137,237 1,920 139,157
Other Revenues - - _ - _ B

Total Revenues 1,842,088 157,103 1,999,190 1,678,831 387,400 2,066,231

Deduct

Commissions Paid 199,600 97.786 297,386 151,381 106,268 257,649
Excess Of Loss Premium 245,562 55,974 301,536 261,475 42,150 303,625
Allocated Administrative Expenses 888,742 214,757 1,103,499 | 955,738 159,747 1,115,485
Other Expenses 84,876 648 85,524 70,943 2,553 73,496

Total Expenses

1,418,780

Underwriting Profit (Loss)

423,308

369,165

(212,062)

1,787,945

PARWLT)

1,439,537

239,294

310,718

76,682

1,750,255

LR

These statements are selective extracts from the English Financial Statement and should be read together with it.
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Underwriting Profit (Loss) Account for the Liability Department for the Period Ended December 31

Description
Written Premiums

5

Direct Insurance 506,690 86,802 593,492 481,130 104,039 585,169
Facultative Reinsurance Accepted 1,400 - 1,400 27,541 - 27,541
Local Reinsurance Share 1,509 - 1,509 27,654 - 27,654
Foreign Reinsurance Share 480,208 72,731 552,939 446,344 86,505 532,849

Net Written Premiums

Opening Balance

26,373 14,071 40,444 34,673 17,534 52,207

Unearned Premium Provision

400,468

50,958

451,426

493,370

48,646

542,016

Deduct: Reinsurance Share

393,331

Net Unearned Premium Provision

7137

Ending Balance

43,187
7,771

436,518
14,908

484,153
9,217

39,963
8,683

524,116
17,900

Unearned Premium Provision

292,891

51,384

344,275

400,468

50,958

451,426

Deduct: Reinsurance Share

286,961

44,102

331,063

393,331

43,187

436,518

Net Unearned Premium Provision 5,930 7,282 13,212 7137 7,77 14,908
Change In Unexpired Risks Provision 1,207 489 1,696 2,080 912 2,992
Net Earned Premium Income 27,580 14,560 42,140 36,753 18,446 55,199
Claims Paid 40,029 555 40,584 89,230 - 89,230
Recoveries 31,492 - 31,492 1,715 - 1,715
Local Reinsurance Share - - - 1,145 - 1,145
Foreign Reinsurance Share 11,469 501 11,970 71,711 - 71,711
Net Claims Paid
Closing Outstanding Claims Provision

Reported 2,034,812 - 2,034,812 2,030,184 - 2,030,184
IBNR 6,000 - 6,000 6,000 - 6,000
Deduct: Reinsurance Share 2,018,361 - 2,018,361 2,004,296 - 2,004,296
Net Outstanding Claims Provision 22,451 - 22,451 31,888 31,888
Opening Outstanding Claims Provision

Reported 2,030,184 - 2,030,184 1,031,835 - 1,031,835
IBNR 6,000 - 6,000 6,000 - 6,000
Deduct: Reinsurance Share 2,004,296 - 2,004,296 1,012,594 - 1,012,594

Net Outstanding Claims Provision

31,888

Change In Outstanding Provision

(9.437)

Cost Of Claims Incurred

Net Earned Premium Income

27,580

Cost Of Claims Incurred

(12,369)

Add

14,560
54

31,888
(9.437)
(12,315)

42,140
(12,315)

25,241
6,647
21,306

36,753
21,306

Commissions Received

73,772

25,890

99,662

61,871

30,504

Issuing Fees

9,276

287

9,563

7,953

575

Other Revenues

Total Revenues

Deduct

122,997 40,683 163,680 85,271 49,525 134,796

Commissions Paid 4,792 12,696 17,488 6,204 13,747 19,951
Excess Of Loss Premium - - - - - -
Allocated Administrative Expenses 44,896 10,503 55,398 43,791 10,765 54,556
Other Expenses - - - - - -
Total Expenses 49,688 23,199 72,886 49,995 24,512 74,507

Underwriting Profit (Loss)

73,309

17,484

90,794

35,276

25,013

60,289

These statements are selective extracts from the English Financial Statement and should be read together with it.
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Underwriting Profit (Loss) Account for the Other Classes Department for the Period Ended December 31

Description

Written Premiums

JD JD D JD JD

Direct Insurance 100,001 176,878 276,879 98,820 178,487 277,307
Facultative Reinsurance Accepted 492 - 492 458 - 458
Local Reinsurance Share - - - - - -
Foreign Reinsurance Share 45,903 11,761 57,664 58,563 8,704 67,267

Net Written Premiums

Opening Balance

54,590 165,117 219,707 40,715 169,783 210,498

Unearned Premium Provision

37,669

80,824

118,493

31,952

110,732

142,684

Deduct: Reinsurance Share

21,940

Net Unearned Premium Provision

Ending Balance

3,110

25,050

17,743

5,777

23,520

15,729 77,714 93,443 14,209 104,955 119,164

Unearned Premium Provision

48,237

86,558

134,795

37,669

80,824

118,493

Deduct: Reinsurance Share

22,746

3,460

26,206

21,940

3,110

25,050

Net Unearned Premium Provision 25,491 83,098 108,589 15,729 77,714 93,443
Change In Unexpired Risks Provision (CALY)) (5,384) (15,146) (1,520) 27,241 25,721
Net Earned Premium Income 44,828 159,733 204,561 39,195 197,024 236,219
Claims Paid 1,200 13,936 15,136 3,059 26,705 29,764
Recoveries - - - - - -
Local Reinsurance Share - - - - - -
Foreign Reinsurance Share 1,020 - 1,020 - - -
Net Claims Paid 180 13,936 14,116 3,059 26,705 29,764
Closing Outstanding Claims Provision

Reported 192,733 112,308 305,041 164,923 109,823 274,746
IBNR - 16,007 16,007 - 17,000 17,000
Deduct: Reinsurance Share 145,968 - 145,968 123,508 - 123,508
Net Outstanding Claims Provision 46,765 128,315 175,080 41,415 126,823 168,238
Opening Outstanding Claims Provision

Reported 164,923 109,823 274,746 140,243 98,606 238,849
IBNR - 17,000 17,000 - 17,000 17.000
Deduct: Reinsurance Share 123,508 - 123,508 95,727 - 95,727

Net Outstanding Claims Provision

41,415

Change In Outstanding Provision

5,350

Cost Of Claims Incurred

Net Earned Premium Income

44,828

Cost Of Claims Incurred

5,530

Add

126,823
1,492
15,428

159,733
15,428

168,238
6,842
20,958

’

204,561
20,958

44,516
(3.101)
(42)

39,195
(42)

115,606
11,217
37,922

197,024
37,922

160,122
8,116
37,880

236,219
37,880

Commissions Received

16,933

Issuing Fees

3.415

Other Revenues

Total Revenues

59,646

Deduct

Commissions Paid 5,748 21,528 27,276 3,278 21,493 24,771
Excess Of Loss Premium - - - - - -
Allocated Administrative Expenses 8,424 23,465 31,889 8,066 20,935 29,001

Other Expenses

Total Expenses

14,172

Underwriting Profit (Loss)

45,474

44,993

103,919

59,165

149,393

11,344

44,414

42,428

120,216

164,630

These statements are selective extracts from the English Financial Statement and should be read together with it.
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Underwriting Profit (Loss) Account for the Medical Department for the Period Ended December 31

Description
Written Premiums

Direct Insurance

9,696,391

1,997,650

11,694,041

9.725,531

2,088,084

11,813,615

Local Reinsurance Share

886

886

652

652

Foreign Reinsurance Share

3,392,450

Net Written Premiums

6,303,941

Opening Balance

1,271,299
725,465

4,663,749
7,029,406

3,592,641
6,132,890

1,290,374
797,058

4,883,015
6,929,948

Unearned Premium Provision

3,863,027

803,981

4,667,008

3,842,385

1,482,602

5,324,987

Deduct: Reinsurance Share

1,406,306

Net Unearned Premium Provision

2,456,721

Ending Balance

487,268
316,713

1,893,574
2,773,434

1,460,013
2,382,372

918,982
563,620

2,378,995
VRLERAY

Unearned Premium Provision

4,250,587

755,083

5,005,670

3,863,027

803,981

4,667,008

Deduct: Reinsurance Share

1,531,542

Net Unearned Premium Provision

2,719,045

Change In Unexpired Risks Provision [JVIViVL)

Change in Net Premium Deficit Reserve

Net Earned Premium Income

6,041,617

Claims Paid

6,842,685

Local Reinsurance Share

474,344
280,739
35,974

756,458

2,005,886
2,999,784
(226,350)

6,798,075

1,406,306
2,456,721
(74,349)

6,058,541

487,268
316,713
246,907

1,003,965

1,594,019 | 8,436,704 7,791,053 2,586,198

1,893,574
2,773,434
172,558

__ - | (4981) | (4981) | - | (40,000) | (40,000) |

7,062,506

10,377,251

Foreign Reinsurance Share

3,059,009

Net Claims Paid

3,783,676

Closing Outstanding Claims Provision

1,275,570
318,449

4,334,579
4,102,125

3,591,751
4,199,302

2,069,536
516,662

5,661,287
4,715,964

Reported 329,310 99,269 428,579 313,738 206,307 520,045
IBNR 500,000 129,338 629,338 631,052 216,669 847,721
Deduct: Reinsurance Share 373,190 180,785 553,975 426,457 338,384 764,841

Net Outstanding Claims Provision

456,120

Opening Outstanding Claims Provision

47,822

503,942

518,333

84,592

602,925

Reported

313,738

206,307

520,045

404,376

232,341

636,717

IBNR

631,052

216,669

847,721

731,853

399.499

1,131,352

Deduct: Reinsurance Share

426,457

Net Outstanding Claims Provision

518,333

Change In Outstanding Provision

(62,213)

Cost Of Claims Incurred

3,721,463

Net Earned Premium Income

6,041,617

Cost Of Claims Incurred

3,721,463

338,384
84,592
(36,770)
281,679

756,458

281,679

764,841

602,925

CLXLE)
4,003,142

6,798,075

4,003,142

541,419
594,810
(76,477)

4,122,825

6,058,541

4,122,825

505,828
126,012
(41,420)
475,242

1,003,965

475,242

1,047,247
720,822
(117,897)
4,598,067

7,062,506

4,598,067

Add

Commissions Received - - - - - -
Issuing Fees 286,879 70 286,949 302,232 82 302,314
Other Revenues 8,066 - 8,066 5912 - 5912
Total Revenues 2,615,099 @ 474,849 | 3,089,948 2,243,860 528,805 @ 2,772,665
Deduct

Commissions Paid 226,332 142,077 368,409 207,815 122,083 329,898
Excess Of Loss Premium - - - - - -
Allocated Administrative Expenses 943,491 285,128 1,228,619 | 812,358 249,524 1,061,882
Other Expenses 722,980 151,714 874,694 | 746,168 208,088 954,256

Total Expenses

1,892,803

Underwriting Profit (Loss)

722,296

578,919

(104,070)

YRIAWPY;

618,226

1,766,341

477,519

579,695

(50,890)

2,346,036

426,629

These statements are selective extracts from the English Financial Statement and should be read together with it.
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Underwriting Profit (Loss) Account for the Life Department for the Period Ended December 31

Description
Written Premiums

31 December

JD

Direct Insurance

2019

20,270,026

19,698,594

Local Reinsurance Share

171,963

277,398

Foreign Reinsurance Share

11,743,274

Net Written Premiums

8,354,789

Opening Balance

12,027,008
7,394,188

Mathematical Provision

2,098,823

2,763,732

Deduct: Reinsurance Share

536,226

Net Mathematical Provision

Ending Balance

1,562,597 2,076,639

687,093

Mathematical Provision

2,236,443

2,098,823

Deduct: Reinsurance Share

657,654

Net Mathematical Provision

1,578,789

Change In Mathematical Provision

16,192

Net Earned Premium Income

8,338,597

536,226
1,562,597
514,042
7,908,230

Claims Paid 15,582,785 16,719,624
Maturity & Surrender Of Policies 46,059 229,886
Local Reinsurance Share 121,539 226,272

Foreign Reinsurance Share

11,142,596

Net Claims Paid

4,364,709

Ending Balance

12,307,153
4,416,085

Reported

4,569,174

4,655,077

Deduct: Reinsurance Share

3,747,100

Net Outstanding Claims Provision

822,074

Opening Balance

3,723,555
931,522

Reported

4,655,077

4,632,463

Deduct: Reinsurance Share

3,723,555

Net Outstanding Claims Provision

931,522

Change In Outstanding Provision

Cost Of Claims Incurred

4,255,261

Net Earned Premium Income

8,338,597

Cost Of Claims Incurred

4,255,261

Add

3,784,029
848,434

(109,448) 83,088

4,499,173
7,908,230
4,499,173

Commissions Received 622,771 45,424
Issuing Fees 310,373 361,234
Investment Income Attributable To U/W 76,378 70,000
Other Revenues 32,229 185,104

Total Revenues

Deduct

5,125,087 4,070,841

Commissions Paid 1,551,165 933,263
Allocated Administrative Expenses 1,905,998 1,787,490
Other Expenses 227,560 211,636
Total Expenses 3,684,723 2,932,389
Underwriting Profit (Loss) 1,440,364 1,138,452

These statements are selective extracts from the English Financial Statement and should be read together with it.
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1. General

a. The Company was established in 1951 and is
registered as a Jordanian Public Shareholding Company
under Number (11) with a paid-up capital of JD
100,000. On July 12, 1981, the Company’s capital was
raised to JD 1,100,000.

On May 1, 1988, the Company merged with General
Assurance Company for the Near East (National Union)
in Jordan, after the evaluation of the two companies’
assets. Accordingly, the Company’s capital was

increased to JD 5,000,000 divided into 5,000,000
shares.

The Company's capital was raised gradually with the
latest increase in 2006, in which the authorized
Company capital was raised by JD 10,000,000 to
reach JD 30,000,000 divided into 30,000,000 shares.
The Company is involved in various insurance activities
and has branches in Abu Dhabi, Sharjah, Dubai and
marketing insurance policies in Kuwait through an
agency.

b. The financial statements were approved by the Board
of Directors on Feb 25,2020, subject to the approval of the
General Assembly of Shareholders.

2. Significant Accounting Policies

Basis of Preparation

- The financial statements have been prepared according
to the Standards issued by the International Accounting
Standards Board and in accordance with the forms
prescribed by the Jordanian Insurance Commission.

- The financial statements have been prepared according
to the historical cost convention except for financial
assets and financial liabilities at fair value through the
statement of income and financial assets at fair value
through the statement of comprehensive income that
are presented at fair value at the date of the financial
statements. Moreover, financial assets and financial
liabilities that have been hedged for the risk of change
in fair value are presented in fair value.

- The Jordanian Dinar is the functional and reporting
currency of the financial statements.

Basis of Consolidating the Financial Statements

- The financial statements include the financial statements
of the Company with its foreign branches.

- The accounting policies adopted in the financial
statements are consistent with those applied in the
year ended December 31, 2018.

Sector Information

- The business sector represents a set of assets and
operations that jointly provide products and services
subject to risks and returns different from those of
other business sectors that are measured in
accordance to the reports used by the executive
manager and the main decision maker in the
Company.

- The geographic sector relates to the provision of
products and services in a defined economic
environment subject to risks and returns different from
those of other economic environments.

Financial Assets at Fair Value Through Profit
or Loss

Financial assets at fair value through profit or loss
represent shares and bonds held by the Company for
the purpose of trading and achieving gains from the
fluctuations in market prices in the short term.

Financial assets at fair value through profit or loss are
initially stated at fair value at acquisition date (purchase
costs are recorded on the statement of income upon
purchase). They are subsequently re-measured to fair
value as of the date of the financial statements.
Moreover, changes in fair value are recorded in the
statement of income including the change in fair value
resulting from foreign currency exchange translation of
non-monetary assets. Gains or losses resulting from the
sale of these financial assets are taken to the statement
of income.

Dividends and interest from these financial assets are
recorded in the statement of income.

These financial assets are not subject to revaluation for
impairment losses.

Financial Assets at Fair Value Through Other

Comprehensive Income

- Financial assets at fair value through other
comprehensive income represent strategic investments
in the Company’s shares for the purpose of keeping
them in the long term.

- Financial assets at fair value through other comprehensive
income are initially stated at fair value including
acquisition costs upon purchase, and are subsequently
re-measured to fair value. Moreover, changes to fair value
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are recorded in the statement of other comprehensive
income and in shareholders’” equity including the change
in fair value resulting from foreign currency exchange
translation of non-monetary assets. If these financial
assets were sold, the resulting gains or losses are taken to
the statement of other comprehensive income and in
shareholders’ equity. The valuation reserve of sold
financial assets is transferred directly to retained earnings,
but not through the statement of income.

- Dividends from these financial assets are recorded in
the statement of income.

Date of Recognition of Financial Assets
Financial assets are recognized on the trading date
(which is the date the Company commits itself to
purchase or sale of the financial assets).

Fair Value

Closing market prices (acquiring assets/selling
liabilities) in the active market at the date of the
financial statement represent the fair value of financial
derivatives traded. In case declared market prices do
not exist, active trading of some financial assets and
derivatives is not available or the market is inactive, fair
value is estimated by one of several methods including
the following:

- Comparison with the market value of another financial
asset with similar terms and conditions.

- Analysis of the present value of expected future cash
flows for similar instruments.

- Adoption of the option pricing models.

The valuation methods aim at providing a fair value
reflecting the expectations of the market, expected risks
and expected benefits. Moreover, financial assets, the
fair value of which can not be reliably measured, are
stated at cost, less any impairment.

Impairment in the Value of Financial Assets
The Company reviews the values of financial assets on
the date of the statement of financial position in order
to determine if there are any indications of impairment
in their value individually or in the form of a portfolio. In
case such indications exist, the recoverable value is
estimated so as to determine the impairment loss.

Impairment Is Determined as Follows:

Impairment in financial assets recorded at amortized
cost is determined on the basis of the present value of
the expected cash flows discounted at the original
interest rate.

The impairment in value is recorded in the statement of
income. Any surplus in the following period resulting
from previous declines in the fair value of financial
assets is taken to the statement of income.

Property Investment

Property investment is stated at cost, not of accumulated
depreciation  (except land). Moreover, property
investment is depreciated according to its productive
useful life at a rate of 2%. Any impairment is taken to the
statement of income. Furthermore, gains or operating
costs are recorded in the statement of income.

Property investment is evaluated in accordance with the
regulations of the insurance commission and its fair
value is disclosed in the financial statements.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash balances with
banks and financial institutions maturing within three
months, less bank accounts payable and restricted

funds.

Reinsurance Accounts

Reinsurers’ shares of insurance premiums, paid claims,
technical provisions and all other rights and obligations
resulting from reinsurance based on contracts
concluded between the Company and reinsurers are
accounted for on the accrual basis.

Impairment in Reinsurance Assets

In case there is any indication as to the impairment of
the reinsurance assets of the Company, which possesses
the reinsured contracts, the Company has to reduce the
present value of the contracts and record the
impairment in the statement of income. The impairment
is recognized in the following two cases only:

1. There is objective evidence resulting from an event
that took place after the recording of the
reinsurance assets confirming the Company’s
inability to recover all the amounts under the
contract terms.

2. The event has a reliably and clearly measurable
effect on the amounts that the Company will recover
from reinsurers.

Acquisition Costs of Insurance Policies
Acquisition costs represent the costs incurred by the
Company against selling, underwriting, or starting new
insurance contracts. The acquisition costs are recorded
in the statement of income.
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Property and Equipment

Property and equipment are stated at cost, net of
accumulated depreciation and accumulated
impairment. Moreover, fixed assets (except land) are
depreciated according to the straight-line method over
their estimated useful lives using the following yearly
rates. Depreciation is recorded in the statement of
income as follows:

Buildings 2%
Furniture, fixtures, and equipment 7% - 25%
Vehicles 15%

Property and equipment are depreciated when ready
for their intended use.

When the recoverable values of property and
equipment is less than their carrying amounts, assets
are written down and impairment losses are recorded
in the statement of income.

The useful lives of property and equipment are
reviewed at the end of each year. In case the expected
useful life is different from what was determined before,
the change in estimate is recorded in the following
years as a change in estimate.

The gains or losses resulting from the disposal or
derecognition of property and equipment, representing
the difference between the property and equipment sale
proceeds and their book value, are recorded in the
statement of income.

Property and equipment are derecognized when
disposed of or when there is no expected future benefit
from their use or disposal.

Pledged financial assets

Financial assets that are pledged by other parties are
given with the right to have control over them (sell or
re-pledge). Continuous valuation of these assets is
made in accordance with the accounting policies
adopted, based on each asset’s original classification.

Provisions

Provisions are recognized when the Company has an
obligation on the date of the statement of financial
position as a result of past events, it is probable to settle
the obligation and a reliable estimate of the amount of
the obligation can be made.

Amounts recognized as provisions represent the best
evaluation of the amounts required to settle the

obligation as of the financial statements date, taking
into consideration risks and the uncertainty relating to
the obligation. When the provision amount s
determined on the basis of the expected cash flows for
the settlement of the current obligation, its book value
represents the present value of these cash flows.

When it is expected that some or all of the economic
benefits required from other parties to settle the
provision will be recovered, the receivable is recognized
within assets if receipt of the compensations is actually
certain and their value can be reliably measured.

a. Technical Provisions

Technical provisions are taken and maintained
according to the regulations of the Insurance
Commission as follows:

1. The provision for unearned premiums for general
insurance activities is calculated according to the
remaining days up to the expiry date of the
insurance policy after the financial statements date
on the basis of a 365-day year except for marine
and land transport insurance for which the provision
is calculated on the basis of written premiums of the
policies issued on the date of the financial
statements according to laws, regulations and
instructions issued for this purpose.

2. The provision for (reported) claims is computed by
determining the maximum total expected costs for
each claim on an individual basis.

3. Additional provisions for incurred but not reported
claims are calculated based on the Company's
experience and estimates.

4. Unearned premium reserved for life insurance is
calculated based on the Company’s experience and
estimates, in addition to the actual expert.

5. Mathematical reserve for life insurance policies is
calculated based on actuarial formulas that are
reviewed periodically by an independent actuarial
expert.

b. Provision for Doubtful Debts

A provision for doubtful debts is taken when there is
objective evidence that whole or part of these debts has
become irrecoverable. The provision is calculated as
the difference between the book value and recoverable
value.
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c. End of Service Indemnity Provision

End of Service indemnity provision is calculated based
on the internal regulations prepared by the Company in
accordance with the Jordanian Companies Law.

Annual compensations paid to the terminated
employees are charged to the End of Service indemnity
provision when paid. Moreover, an allowance for the
Company’s liabilities in connection with End of Service
compensations is taken to the statement of income.

Liability Adequacy Test

At the statement of financial position date, the
adequacy and suitability of the insurance liabilities are
evaluated through the calculation of the present value
of the future cash flows relating to the outstanding
insurance policies.

If the evaluation shows that the present value of the
insurance liabilities (various purchase expenses less
suitable and related intangible assets) is inadequate
compared to the expected future cash flows, the full
impairment is recorded in the statement of income.

Income Tax

Income tax expenses represent accrued taxes and
deferred taxes. Income tax expenses are accounted for
on the basis of taxable income. Moreover, taxable
income differs from income declared in the financial
statements because the latter includes non-taxable
revenue or tax expenses not deductible in the current
year, but deductible in subsequent years, accumulated
losses acceptable by the tax authorities, as well as
unallowable and non-taxable items.

- Taxes are calculated on the basis of the tax rates
prescribed according to the prevailing laws,
regulations and instructions in the countries the
company operates in.

Deferred Taxes

Deferred taxes are taxes expected to be paid or
recovered as a result of temporary timing differences
between the value of the assets and liabilities in the
financial statements and the value of the taxable
amount.

Moreover, deferred taxes are calculated according to
the statement of financial position liability method
based on the tax rates expected to be applied at the tax
settlement date or the realization of the deferred tax
assets or liabilities.

- The balances of deferred tax assets and liabilities are
reviewed at the statement of financial position date
and reduced in case they are expected not to be
utilized or are no longer needed, wholly or partially.

Issuance or Purchase Costs of the Insurance
Company Shares

Any costs resulting from the issuance or purchase of the
Company’s shares are posted to the retained earnings
(net of the tax effect on these costs). Moreover, if the
issuance or purchase process was not complete, the
costs will be posted as expenses in the statement of
income.

Offsetting

Financial assets and financial liabilities are offset, and
the net amount is reflected in the statement of financial
position only when there are legal rights to offset the
recognized amounts, the Company intends to settle
them on a net basis or assets are realized and liabilities
settled simultaneously.

Revenue Recognition

a. Insurance Contracts

Insurance premiums arising from insurance contracts
are recorded as revenue for the year (earned insurance
premiums) on the basis of the maturities of time periods
and in accordance with the insurance coverage
periods. Insurance premiums from insurance contracts
unearned at the date of the statement of financial
position are recorded as unearned insurance premiums
within liabilities.

Claims and incurred losses settlement expenses are
recorded in the statement of income based on the
expected liability amount of the compensation relating
to the insurance policyholders or other affected parties.

b. Dividends and Interest
Dividends from investments are recorded when the
right of the shareholder to receive dividends arises

upon the related resolution of the General Assembly of
Shareholders.

Interest income is calculated according to the accrual
basis based on the maturities of the time periods,
original principals and earned interest rate.

c. Rent

Rent revenue is recognized from property investments
through operating rent contracts, using the straight line
method over the contracts’ periods. Other expenses are
recognized on the accrual basis.
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Expense Recognition

All commissions and other costs relating to the
acquisition of new or renewed insurance policies are
amortized in the statement of income upon their
occurrence. Other expenses are recognized on the
accrual basis.

Insurance Compensations

Insurance compensations represent the claims paid
during the period and the change in the claims
provision. The insurance compensations represent all
the amounts paid during the year whether they relate to
the current year or previous years. Moreover,
outstanding claims represent the highest estimated
amount for the settlement of all claims resulting from
events that took place prior to the statement of financial
position date but were still unsettled at that date.
Moreover, outstanding claims are calculated on the
basis of the best information available at the date of the
financial statements and include the incurred but not
reported claims provision.

Salvage and Subrogation Reimbursements
Estimates of salvage and subrogation reimbursements
are considered as an allowance in the measurement of
the insurance liability for claims.

General, Administrative and Employee Expenses
All distributable general and administrative expenses are
loaded on insurance branches separately. Moreover,
80% of undistributable general, administrative and
employee expenses have been allocated to the various
insurance departments on the basis of the earned
premiums of each department in proportion to total
premiums.

Foreign Currencies

Transactions during the year in foreign currencies are
recorded at the exchange rates prevailing at the
transaction date.

Financial assets and financial liabilities denominated in
foreign currencies are translated according to the
average exchange rates issued by the Central Bank of
Jordan at the date of the statement of financial position.

Non-monetary assets and non-monetary liabilities
denominated in foreign currencies are translated at fair
value at the date of the determination of their fair value.

Exchange gains or losses resulting therefrom are taken
to the statement of income.

Translation differences are posted to the assets and
liabilities items in non-monetary foreign currencies as
part of the change in fair value.

3. Use of Estimates

Preparation of the financial statements and application
of the accounting policies require the Company’s
management to perform estimates and judgments that
affect the amounts of the financial assets and liabilities,
and disclosures relating to contingent liabilities. These
estimates and judgments also affect revenues, expenses,
provisions and changes in the fair value shown within
shareholders’ equity. In particular, management is
required to issue significant judgments to assess future
cash flows and their timing. The above-mentioned
estimates are based on several assumptions and factors
with varying degrees of estimation and uncertainty.
Moreover, the actual results may differ from the
estimates due to changes resulting from the
circumstances and situations of those estimates in the
future.

Management believes that the estimates within the
financial statements are reasonable. The details are as
follows:

- A provision for accounts receivable is made according
to the various assumptions and basis adopted by
management to evaluate the required provision as
per International Financial Reporting Standards.

- Management periodically reevaluates the productive
lives of tangible assets for the purpose of calculating
annual depreciation based on the general condition
of those assets and the estimates of their expected
productive lives in the future. Any impairment loss is
taken to the statement of income.

- Income tax provision: the financial year is charged
with its part from income tax according to the
prevailing regulations and the international financial
reporting standards. The required income tax
provision is calculated and posted.

The claims provision and technical provisions are taken
based on technical studies, and according to the
instructions of the Insurance Commission. Moreover,
the mathematical reserve is taken based on actuarial
studies.

- A provision for lawsuits against the Company is based
on a legal study conducted by the Company’s lawyer,
according to which probable future risks are
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determined. A review of such studies is performed
periodically.

Management reviews the financial assets, shown at
amortized cost, to evaluate any impairment in their
value. Such impairment is taken to the statement of
income.

Property investments are evaluated by independent
real estate experts in accordance with the regulations
of the Insurance Commission. Moreover, the fair
value of the property investments is disclosed in the

- Fair value hierarchy: the standard requires the

Company to determine and disclose the level in the
fair value hierarchy into which the fair value
measurements are categorized in their entirety,
segregating fair value measurements in accordance
with the levels defined in IFRS. Differentiating between
Level 2 and Level 3 fair value measurements, i.e.,
assessing whether inputs are observable and whether
the unobservable inputs are significant may require
judgment and a careful analysis of the inputs used to
measure fair value, including consideration of factors
specific to the asset or liability.

financial statements.

4. Deposits at Banks:
31/12/2019

31/12/2018

Deposits due Deposits due Total Total
in three months | more than one year
JD JD

Description

JD
2,144,598

Inside Jordan

2,287,033 471,624 2,758,657

Qutside Jordan 12,864,340
Total 15,151,373

2,056,289
2,527,913

14,920,629
17,679,286

13,472,980
15,617,578

5. Financial Assets at Fair Value Through Profit or Loss Value:

31 December

2,327,354

Description

Company Shares Listed 3,552,267

Total

6. Financial Assets at Fair Value Through Other Comprehensive Income:

31 December

Description

Inside Jordan

Shares 3,855,550 3,406,559
Total Inside Jordan
Outside Jordan

Shares 15,466,372 15,183,876

Total Outside Jordan 15,466,372 15,183,876

Total 19,321,922

18,590,435

These statements are selective extracts from the English Financial Statement and should be read together with it.
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7. Property Investments - Net:

31 December

Descripion
Lands | 12,617,441 | 15325903
Buildings - Net 3,741,349 3,835,785

Total 16,358,790 19,161,688

8. Loans and Advances of the Life Department:

31 December

Description

Loans For Policyholders - Less Than Surrender Value | 45,539 | 20,289

Total 45,539 20,289

9. Cash on Hand and at Banks:

31 December

Dasripr

Cash On Hand 89,465 18,230
Cash At Banks (Current Accounts) 5,863,977 5,586,696
Total 5,953,442 5,604,926

10. Checks Under Collection and Notes Receivable:

31 December

Description

Notes Receivable 48,175 35,350
Checks Under Collection 3,532,534 3,362,201
Deduct : Provislon For Checks Under Collection and Note Receivable (166,050) (166,050)
Toro

These statements are selective extracts from the English Financial Statement and should be read together with it.
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11. Accounts Receivable - Net:

31 December

Description

Policyholder 15,808,627 17,527,276
Agents 2,941,337 3,670,858
Employees 121,859 142,766
Others 1,146,584 1,065,225
Deduct: Provision For Doubtful Debts (3,712,160) (3,699,708)
ot

12. Insurance Companies Accounts:

31 December

Desciptor
Local Insurance Companies 2,537,660 2,514,320
Foreign Reinsurance Companies 1,518,139 1,658,017

Deduct: Provision For Doubtful Debts

(861,642)

Total

3,194,157

13. Income Tax
a. Income Tax Provision:

(861,642)
3,310,695

31 December

Description

Beginning Balance 10 186,868
Income Tax Paid (141,188) (302,858)
Provision For Income Tax 245,000 116,000
Ending Balance

b. Assets Deferred Tax:

31/12/2019

Deferred

Beginning | Adjustments Release Ending
Balance Balance Tax

Description

31/12/2018

Deferred
Tax

Total

5,701,924

217,120

70,420

Assets Deferred Tax

Doubtful Debts Provision 3,255,834 40,000 61,197 3,234,637 841,005 805,400
Provision For Staff End Of

Service Indemnity 293,586 52,624 9,223 336,987 87,617 70,461

IBNR Provision 2,152,504 124,496 - 2,277,000 592,020 516,601

5,848,624 1,520,642

1,392,462

These statements are selective extracts from the English Financial Statement and should be read together with it.
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14. Fixed Assets - Net:

31/12/2019 31/12/2018

Depreciation Value Depreciation Value
Description
Lands 511,113 - 511,113 511,113 - 511,113
Buildings 591,184 197,746 393,438 590,858 186,811 404,047
Equipment, Machinery &
Furniture 1,503,338 1,383,420 119,918 1,476,498 1,333,116 143,382
Vehicles 349,638 317,179 32,459 348,659 293,286 55,373
Total 9 898,34 056,928 G B 8 9

15. Intangible Assets - Net:

31 December

Computer System

Computer System

Description & Software & Software
Beginning Balance 643,119 618,461
Additions 201,233 24,658
Amortization (635,129) (586,385)

Ending Balance

209,223 56,734

16. Other Assets:

31 December

2019

Description

Refundable Deposits 1,146,522 984,058
Prepaid Expenses 552,159 548,414
Accrued Revenues 49,723 97,882
Others 332,218 333,598

Total

17. Accumulated Mathematical Reserve - Net:

31 December

2019

1,678,789
1,578,789

Description
1,562,597
1,562,597

Company's Share From Mathematical Reserve
Total

These statements are selective extracts from the English Financial Statement and should be read together with it.
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18.Due to Bank

31 December

"
Description

Bank credit 11,906,952 14,960,693
Total 11,906,952 14,960,693

19. Accounts Payable:

31 December

Description D

Policyholders 1,892,184 1,200,219
Garages And Spare Parts 481,631 614,490
Agents 644,069 755,263
Others 551,809 434,474
Toe

20. Insurance Companies Accounts:

31 December

Description

Local Insurance Companies 2,929,517 2,589,945
Foreign Reinsurance Companies 4,257,786 6,192,264
Total 7,187,303 8,782,209

21. Other Provisions:

31 December

Description

Annual Leaves Provision 3,278 3.278
Insurance Regulatory Commission Fees Provision 36,437 16,959
Provision For Staff End Of Service Indemnity 1,048,304 817,079
Provision For Group Life Policies Profit Commission 135,539 125,170
Total

22. Other Liabilities:

31 December

Description

Unearned Revenues 412,821 435,957
Accrued Expenses 251,962 267,709
Premiums In Advance 117 13,567
Car Parking Deposits 4,735 4,735
The Ministry Of Finance Deposits 203,087 247,357
Other Deposits 5,685 5,685
Board of Director's Remunertion 55,000 -
Total 7 40 7 010

These statements are selective extracts from the English Financial Statement and should be read together with it.
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23. Financial Assets Revaluation Reserve:

31 December

Description
Beginning Balance (5,515,430) (4,292,662)
Change In Fair Value 953,789 (858,768)

Ending Balance (4197.641) | (5,151,430)

24 . Interest Revenue:

31 December

Doscripior

Bank Interest | 445,450 | 319,519
Dividends Received 76,378 70,000
Total 521,828 389,819
Amount Transferred To Underwriting Accounts/Life Dep

Amount Transferred To Statement Of Income ‘ 445,450 319,819

25. Income from Financial Assets and Investments - Net:

31 December

Description

Dividends Received 712,879 311,092
Gain From The Sale Of Financial Assets At Fair Value Through Profit Or Loss Value 58,438 9,582
Loss From The Revaluation Of Financial Assets At Fair Value Through Profit Or Loss Value (153,002) (422,647)
Rental Income - Net 421,978 402,597
Real Estate Investment Return 280,131 -
Total 1,320,424 300,624

26 . Other Revenues:

31 December

Description

(Loss) From Foreign Exchange Differences | (145,132) | (188,454)
Other 439,538 493,463
Total 294,406 | 305,009

These statements are selective extracts from the English Financial Statement and should be read together with it.
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27. Employee Expenses:

Description

31 December

Total

Allocated Employee Expenses - General Insurance

4,732,276

Salaries & Bonuses 4,598,535 4,288,699
Provident Fund - 116,143
Company Contributions To Social Security 390,401 344,726
Medical Expenses 372,855 335,982
Employee Training & Development 23,631 11,813
Travel & Transportation 185,549 198,587

5,570,971 5,295,950

4,497,233

Unallocated Employee Expenses

838,695

798,717

5,570,971 5,295,950

Total

28. Administrative and General Expenses:
31 December

Description

Rents 110,632 120,594
Stationary & Publications 136,277 141,444
Advertisements 12,738 16,016
Bank Interest 5,642 5,272
Electricity, Heating & Water 98,069 85,519
Repairs 12,764 10,110
Post & Telecommunication 170,157 124,823
National Agent Commission/Outside Jordan 40,700 40,700
Professional Fees 104,662 92,592
Hospitality 43,303 43,086
Lawyer Fees & Expenses 308,008 278,829
Revaluation Expenses 10,590 11,090
Computer Maintenance 12,051 9.825
Computer Program Licences 1,365 20,320
Computer Program Service 100,054 121,125
Subscriptions 22,115 19,543
Board Members’ Transportation Fees 132,000 132,000
Tenders Expenses 107,525 83,991
Legal Fees & Expenses 162,879 222,863
Donations 37,303 123,093
Insurance Expenses 61,258 67,826
Marketing Expenses 170,231 336,250
Discount Allowed & Bad Debts Expenses 78,096 116,082
Others 597,393 579,480
Total 2,535,812 2,802,473
Allocated General And Administrative Expenses - General Insurance 2,156,342 2,374,498
Unallocated General And Administrative Expenses 379,470 427,975
Tor

These statements are selective extracts from the English Financial Statement and should be read together with it.
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29. Earnings Per Share:

31 December

2019
Descripin e

Income (Loss) For The Year After Tax And Fees | 1,470,912 | 115,704
Weighted Average Of Stocks 30,000,000 30,000,000
Earnings Per Share For The Year 0.049 0.004

30. Cash & Cash Equivalent:
31 December

Description _

Cash On Hand 89,465 18,230
Deposits Due In Three Months 15,151,373 13,105,046
Cash At Banks (Current Account) 5,863,977 5,686,696
Total 21,104,815 18,709,972

These statements are selective extracts from the English Financial Statement and should be read together with it.
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