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We refer to the extraordinary general assambly
meeting for Al Eqbal Investment Company {“EICO"}
that is to be held on 28 May 2020 for the purposes of
discussing the acquisition offer made by United
Brands of Shisha Bidco Limited (“Bideo”) to acquire
the entire share capital of EICO at a price of (12)
Jordanian Dinars per share,

We hereby further refer to the disclosure made by
EICO on 26 May 2020, thereby announcing that BidCo
has amended the acquisition price to be JD {14) per
share Instead of the price previously offered at JD
{12} per share.

As the Bank currently owns (3207,198) shares in
EICO's share capital {the “Bank’s Shares"}, we hereby
inform you that, in case the extraordinary general
assembly of EICO approves the acquisition at the
offered price, the Bank will accept to receive the
acquisition consideration in respect of {3,000,600)
shares in a form of shares to be allotted to the Bank
in the entity that owns the entire share capital of
Bidco, as opposed to receiving cash consideration, all
in accordance with the best interest of the Bank and
its shareholders.
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