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To : Jordan securities commission

Subject : Financial Statements ( Amad Investment and real
estate development ) .

Kindly Attached the Audited Financial Statements for amad
investment and real estate development company for
30/9/2019 .

Kindly accept our high appreciation and respect

Financizal manager
Omar abu rayyan
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P.O.Box : 8239 Amman 11121 Jordan
€mail : alhindi_bureau@yahoo.com
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AMAD INV.& REAL ESTATE DEV. CO.

AMMAN - JORDAN
BALANCE — SHEET & AUDITORS REPORT

~ As on 30/09/2019




H . (I -
AUDITORS & FINANCIAL CONSULTANTS

R EE IR TROMPR - 171 |

AMAD INV. REAL ESTSTE DEV.CO

Introduction

We have reviewed the accompanying consolidated condensed
interim statement of financial position of- AMAD INV. REAL
ESTSTE DEV.CO as on SEP 30, 2019 and the related consolidated
condensed interim  statements  of profit or loss and other
comprehensive income, changes in Owners’ equity and cash flows for
the three-month period then ended. Management is responsible for the
preparation and fair presentation of this consolidated condensed
interim financial information in accordance with International
Accounting Standard number (34) “Interim Financial Reporting” and
the instructions of the Prime Ministers Council and Energy and
Mineral Regulatory Commission. Our responsibility is to express d
conclusion on this consolidated condensed interim  financial
information based on our review.

Scope of Review

We conducted our review in accordance with International
Standard on Review Engagements (2410) “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity”. A review of condensed consolidated interim financial
information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an
audit opinion.

Tel: : +962 6 56 99 812 /3 /4

Fax : +962 6 56 99 815

P.O.Box : 8239 Amman 11121 Jordan
€mail : alhindi_bureau@yahoo.com




AUDITORS & FINANCIAL CONSULTANTS
Calii, Caiib Canle 1§ aial

Conclusion

Based on our review, nothing has come to our attention that
causes us to believe that the accompanying consolidated condensed
interim financial information as of SEP 30, 2019 is not prepared, in
all material respects, the consolidated financial position and
consolidated cash flow for the three-month period then ended in
accordance with International Accounting Standard number (34)
“Interim Financial Reporting” and the instructions of the Prime
Ministers Council and Energy and Mineral Regulatory Commission as
expressed in note (2) to the condensed consolidated interim financial

L information.

Amman:-OCT 28™ 2019
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AMAD INV. REAL ESTSTE DEV.CO.

AMMAN - JORDAN

BALANCE- SHEET AS ON 30/09/2019 JD:

CURRENT ASSETS: 31/12/2018
CASH ON HANDS &BANKS 1908939
ACCOUNTS RECEIVABLE 24500
COMPLETED PROJECTS 8302417
OTHERS 117842
TOTAL CURRENT ASSETS 10353698
FIXED ASSETS

COST 876000
LESS ACCUMULATED DEP (344496)
NET FIXED ASSETS 531504
TOTAL ASSETS 10885202
CURRENT LIABILITIES:
ACCOUNT — PAYABLE 13705
OTHERS 144193
TOTAL CURRENT LIABILITIES 154898
SHAREHOLDERS EQUITY

CAPITAL 8000000
LEGAL RESERVE 1503641
OTHERS RESERVE 1160738
PROFITS & LOSSES 65925
PROFITSAND(LOSS)LAST YEAR 0000
NET SHAREHOLDERS EQUITY 10730304
TOTAL LIABILITIES 10885202

30/09/2019

999582
35730
7702238
282970

9020540

892500
(344496)

548004

9568544

13965
113173

127138

8000000
1503641
0000
(88899)

26664

9441406

9568544




AMAD INV. REAL ESTSTE DEV.CO.

AMMAN - JORDAN

INCOME STATEMENT FOR 30/9/2019 :

Notes 30/09/2018 30/09/2019
SALES 7492000 627636
SALES COST. 1262320 620770
GROSS PROFIT 229680 6866
OTHER INCOME 23490 53082
253170 59948
EXPENSES:

ADMINSTRATIVE EXP . (4) (105255) (148847)

PROFIT (LOSS) 147915 (88899)




AMAD INV. REAL ESTSTE DEV.CO.

AMMAN - JORDAN

CASH FLOW FOR YEARS ENDED 30/09/2019

Operating Activities

Net profit (loss)
Depreciation

Change in Current Assets
Accounts Receivable
Other current assets

Change in current liabilities

Accounts payable
Other current liabilities

Net cash firom operating activities

Investing activities

Acquisition of fixed Assets
Erase fixed Assels

Net cash from Investing activities

Financing activities

Distribution profit

Net cash during the year
Cash balance (beginning year)

Cash balance (Ending year)

30/09/2018 30/09/2019
147915 (88899)
0000 000
(22401) (11250)
1138481 435051
(73197) 260
(52118) (28020)
1138680 307142
(2000) (16500)
1153 0000
(847) (16500)
0000 (1199999)
0000 (1199999)
1137833 (909357)
770175 1908939
1908008 999582




AMAD INV. REAL ESTSTE DEV.CO.
AMMAN - JORDAN

CHANGES IN OWNERS EQUITY FOR PERIOD YEAR ENDED 30/09/2019

Capital Other legal Profit & total
reserve Reserve (Loss) ,
Balance at 1/1/2019 8000000 1160738 1503641 65925 10730304 |
Changes / during the year 0000 (1160738) 0000 (39261) (1199999) |
Profit & (loss) 30/09 0000 0000 0000 (88899) (88899) |

Balance at 30/09/2019 8000000 0000

1503641 (62235) 9441406

CHANGES IN OWNERS EQUITY FOR PERIOD YEAR ENDED 30/09/2018

Capital Other legal Profit & fotal
reserve Reserve (Loss) i
Balance at 1/1/2018 8000000 1160738 1500089 41374 10702201 |
Changes / during the year 0000 0000 0000 0000 0000
Profit & (loss) 30/09 0000 0000 0000 147915 147915

Balance at 30/09/2018 8000000 1160738 1500089 189289 10850116 |




AMAD INV. REAL ESTSTE DEV.CO.

AMMAN - JORDAN

Notes:-
Note (1):- General
The company Established in the second half of the year 2007
and registered in company's archive in Ministry of Industry
and Trading under No. (372), like limited liability company
IN. 25/10/2005.
Note (2):- cash in banks and on hands
30/09/2018 30/09/2019
CASH ON HAND 151 161
BANKS 1907857 999421
1908008 999582
Note (3):- COMPLETED PROJECTS
30/09/2018 30/09/2019
Alnaseem project (8) 1363145 1090515
Albaraka project (1913) 113549 0000
Alnaseem project (2476) 6855863 6611723

fir e Tty s e g ) T S
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AMAD INV. REAL ESTSTE DEV.CO. 1
AMMAN - JORDAN

Notes:-

Note (4):- Administrative Expenses :
30/09/2018 30/09/2019

Salaries and rent exp 59105 88245 :
Bank Expenses 151 268 i;
Government exp. 4503 7798
Telephones & mails 1744 1798 |
Stationery & printing 167 156 i
Water & Electricity 1033 1283 {
Other Expense 1710 2876 |
Hospitality 202 164
Maintenance 1503 1005

Social Security 11435 11550

Cars expenses 4913 4773
consulting 0000 10000

Health insurance 6324 6142

General assembly meetings 1955 2895
Subscriptions 10510 9894
Transportation 0000 000

148847
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