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Tel: +962 (0) 6 550 2200
Fax: +962 (0) 6 550 2210

Review Report ;
www.deloitte.com

AM/ 007043

To the Chairman and Members of the Board of Directors
Delta Insurance Company

(A Public Shareholding Limited Company)

Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim statement of financial position
of Delta Insurance Company (A Public Shareholding Limited Company), as of June
30, 2019 and the related condensed interim statements of income, comprehensive
income, changes in Shareholders’ equity, and cash flows for the six-month period then
ended, and a summary of significant accounting policies and other explanatory
information. Management is responsible for the preparation and fair presentation of
these condensed interim financial statements in accordance with International Financial
Reporting Standards. Our responsibility is to express a conclusion on these condensed
interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Company”. A review of condensed interim financial
information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing, and consequently, does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that the accompanying
condensed interim financial statements are not prepared in all material respects in
accordance with International Accounting Standard No. (34) Related to Interim Financial
Reporting.

Emphasis of Matter

We draw attention to note (23) of the condensed interim financial statements which
discloses the effect of an error in the preparation of the condensed interim financial
statements issued in previous periods. Our conclusion is not modified in respect of
this matter.

Other Matters

1. The Company's financial year ends on December 31 of each year. However,
the condensed interim financial statements have been prepared for the
purposes of management and Jordan Securities Commission purposes only.

2. The accompanying condensed interim financial statements are a translation of the
original financial statements which are in the Arabic language, to which reference
should be made.

Amman - Jordan
July 28, 2019




‘ DELTA INSURANCE COMPANY
(A PUBLIC SHAREHOLDING LIMITED COMPANY)
AM = D
‘ CONDENSED INTERT TEMENT OF FINANCIAL POSTTION

June 30, 2019

‘ (Reviewed not December 31,
Note Audited) 2018
SSETS i D
Deposits at banks - net 4 9,918,807 10,380,551
Financial assets at fair value through other comprehensive income 5 594,289 601,348
Financial assets at fair value through profit or loss 6 363,743 324,373
Financial assets at amortized cost - net 7 3,294,953 3,554,712
| Investment property 8 2,623,803 2,623,803
| Total Investments 16,795,595 17,484,787
1
Cash on hand and balances at banks 1,297,824 897,510
‘ Chegues under collection 594,341 366,734
| Receivables - net 9 4,745,745 3,323,536
| Re-Insurers’ receivables - net 10 320,501 295,403
Deferred tax assets 15/B 451,210 433,120
Property and equlpment - net 11 2,906,827 2,955,937
) Intangible assets - net 12,909 ' 10,620
! Other assets 12 495,277 407,882
TOTAL ASSETS 27,620,229 26,175,530
|
_LIABILITIES AND SHAREHOLDERS' EQUITY
LIABILITIES
Unearned prermlums reserve - net 4,995,187 4,866,387
Outstanding claims reserve - net 6,268,287 6,329,666
Mathematical reserve - net 470,500 217,034
Total Insurance Contracts Liabilities 11,733,974 11,413,087
Payables 13 1,308,345 1,143,137
Re-insurer's payables 14 1,784,752 1,505,353
End of service indemnity provision 313,532 305,628
Other liabilities 16 2,674,941 2,081,698
TOTAL LIABILITIES 17,815,544 16,448,503
SHAREHOLDERS' EQUITY
Authorized and paid-up capital 8,000,000 8,000,000
Statutory reserve 1,586,624 1,586,624
Voluntary reserve 15,948 15,948
Financial assets at falr value valuation reserve (175,432) (168,372)
Retained earnings 292,428 292,427
Profit for the period 85,117 -
Total Shareholders' Equity 9,804,685 9,726,627
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 27,620,229 26,175,530

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF
THESE CONDENSED INTERIM FINANCIAL STATEMENTS AND SHOULD BE READ WITH THEM

AND WITH THE ACCOMPANYING REVIEW REPORT.




LTA INSURANCE N
A PUBLIC SHAREHOLDING LIM, OMPAN
AMMAN - JORDAN

CONDESED INTERIM STATEMENT OF INCOME
REVIEWED NOT AUDITED

For the Three-Month Period
Ended June 30,

For the Six-Month Period
Ended June 30,

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE

CONDENSED INTERIM FINANCIAL STATEMENTS AND SHOULD BE READ WITH THEM

AND WITH THE REVIEW REPORT.

Note 2018 2018 2019 2018
D D D D
Revenue:
Gross written premiums - general insurance 3,612,050 3,156,117 7,880,758 6,289,302
Gross written premiums - life insurance 286,396 164,149 433,724 288,568
Less: Re-insurers' share general insurance 906,079 820,648 2,480,801 1,873,398
Re-insurers' share life insurance 70,907 67,289 84,800 79,856
Net Written Premiums 2,921,460 2,432,329 5,748,791 4,624,616
Net change in unearned premiums reserve (45,588) (109,952) (128,800) (2,766)
Net change in mathematical reserve (152,500) (32,240) (253,466) {52,349)
Net Earned Written Premiums 2,723,372 2,290,137 5,366,525 4,569,501
Commissions' revenue 239,176 138,798 534,004 379,052
Policy issuance fees 123,650 83,550 257,108 158,917
Interest revenue 248,435 188,003 422,142 375,839
Dividends income on financial assets at fair value
through Other Comprehensive Income 23,312 20,360 23,312 20,360
Other revenue - net 63 (4) . 62 (5,740)
Total Revenue 3,358,008 2,720,844 6,603,153 5,497,929
Claims, Losses and Expenses:
Paid claims 2,984,031 2,964,578 6,294,840 6,296,440
Less: Recoveries 383,729 613,702 969,443 1,054,557
Re-Insurers' share 613,088 296,027 945,611 726,044
Net Paid Claims 1,987,214 2,054,849 4,379,786 4,515,839
Net change in claims reserve 303,273 (53,891) (61,379) (624,599)
Allocated employees' expenses 302,589 302,078 536,436 546,606
Allocated general and administrative expenses 93,450 173,781 245,278 217,952
" Administrative expenses - life insurance 97,750 - 165,668 151,530
Excess of loss premiums - - 95,156 93,174
Policy acquisition cost 242,245 149,410 610,437 299,916
Other expenses related to underwriting 142,832 56,059 268,464 121,210
Net Claims Costs 3,169,353 2,682,286 6,239,846 5,332,027
Unallocated employees' expenses 75,647 75,519 134,109 136,651
Depreciation and amortization 32,636 22,937 64,681 63,131
Unallocated general and administrative expenses 23,363 32,362 61,320 54,488
Expected credit loss provsion 15,507 - 15,507 -
Financial assets revaluation losses through profit or loss 6,325 - 12,759 -
Provision for end-of-service indemnity 3,952 2,638 7,904 7,909
Total Expenses 157,430 133,456 296,280 262,179
Profit (Loss) for the Period before Tax 31,224 (94,898) 67,027 (86,277)
Tax surplus (income tax) for the period 15/A 5,030 (10,331) 18,000 (5,815)
Profit (luss) for the Period 36,254 (105,229) 85,117 (92,092)
Earnings per Share (loss) for the Period 17 0.005 (0/013) 0.011 (0.012)
Chairman of the Board of Directors General Manager




DELTA INSURANCE COMPANY
{A PUBLIC'SHAREHOLDING LIMITED COMPANY)
AMMAN - JORDAN
CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME

(REVIEWED NOT AUDITED)

For the Six-Month

Period Ended June 30,

2019 2018
JD D
Net profit (loss) for the period 85,117 (92,092)
Items will not be reclassified subsequently to the interim condensed statement of income:
Net change in financial assets valuation reserve (7,060) 100,177
Total Comprehensive Income for the Period 78,057 8,085

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONDESNSED
INTERIM FINANCIAL STATEMENTS AND SHOULD BE READ WITH THEM
AND WITH THE REVIEW REPORT.
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DELTA INSURANCE COMPANY

(A PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN - JORDAN

CONDENSED INTERIM STATEMENT OF CASH FLOWS

(REVIEWED NOT AUDITED)

Cash Flows From Operating Activities:
Profit (loss) for the period before tax
Adjustments for Non Cash Items:
Depreciation and amortization
{Gain) loss from sale of property and equipment
Net change in unearned premiums reserve
Net change in mathematical reserve
Net change in outstanding claims reserve
Expected credit loss provision
Revaluation losses for financial assets through profit or loss

Provision for end-of-service indemnity

Cash Flows from (used in) Operating Activities before Changes in Working Capital

(Increase) decrease in cheques under collection
(Increase) in receivables
(Increase) decrease in re-insurers' receivables
(Increase) decrease in other assets
Increase (decrease) in accounts payable
Increase in re-insurance payable
Indemnity in other liabilities
Net Cash Flows (used in) Operating Activities before Tax and End-of-Service
Payments
Income tax paid
End of service indemnity paid provision

Net Cash Flows (used in) Operating Activities

Cash Flow From Investing Activities:
Deposits at banks
(Purchase) of property and equipment
Proceeds from sale of equipment and property
(Purchase) of financial assets at fair valye through other comprehensive income
(Purchase) of financial assets at fair value through profit and loss
Proceeds of financial assets matured at amortized cost -Net
Net Cash Flows (used in) Investing Activities
Net (Decrease) in Cash
Cash on hand and at bank - beginning of the period
Cash on Hand and at Bank - End of the Period

For the Six-Month Ended June

31,
Note 2019 2018
1D D
67,027 (86,277)
64,681 63,131
(63) 162
128,800 2,766
253,466 52,349
(61,379) (624,599)
15,507 .
12,759 =
7,904 7,909
488,702 (584,559)
(227,607) 9,799
(1,437,716) (36,828)
(25,008) 52,142
(87,395) 97,140
165,208 (219,821)
279,399 156,316
593,244 362,928
(251,263) (162,883)
15/A (26,315) (49,456)
5 (22,345)
(277,578) (234,684)
(1,192,082) (446)
(18,072) (11,587)
(3,063) 200
- (43,545)
(52,129) =
259,759 -
(1,005,587) (55,378)
(1,283,165) (290,062)
5,935,596 5,346,449
18 4,652,431 5,056,387

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE
CONDENSED INTERIM FINANCIAL STATEMENTS AND SHOULD BE READ WITH THEM

AND WITH THE REVIEW REPORT.



“140dTd MIIATH SHL HLIM ONV WaHL HLIM Qv3Y 38 GINOHS ONY SINIWILYLS WIHAINI Q3SNIANOD IVIDNYNL 3SIHL 40 Luvd TrH9IUINT NY JLNLILSNOD SZLON DNIANYDWODOY HL

“BEVER R “ETRE “TEFT Yieer 8102 %%%%%%%%ﬂ“ﬂ%%
TEESZATF | L8VS6e ¥ 56895 “HeL'EE 012’9 %%%%% T6Z “EeEes  CEs0'se  1ZeGE  ELYEdE  EGREESE
TOBIECS T “ESLE06'T IOELL %ﬁl%%%%%%%%%%%
6LT'999°'5 9¥6'E06™0 15692 ST0'EEZ £9b0F E9L'BZZ 88£°£0Y 005'E2T +96'50Z 19EZRE ZOT'EER TOE'##T'T TEK'DE 625°8bT 08F'¥SO0'F SLY'ERS'Y
TSty ey fE9Es €O €591 OZ@iiE  GIS0E  BLEEE | WEDES “IEreEt EZTTY “EToFr W08PE  69¢6¢  ISIEEE TevysTE
5 T T (T AT T %%%%%%%?%%%%%
9¥6'100'9 9TE"£8A'9 846508 9EE'SSE PIS'SE EED'ZS 620'bL 89228 9b0'PIZ abT'vsz BLPTRT TEQ'SHT'E 967501 9gb'ea 106's00'F SEPTEY'Y
“P06'STFF  ISEGEES “EBS L “BEOST %%%%%%%%%%%%
TEBI'E0S'T Fr¥E00E “oersz %%%%%%%%%%%ﬁ%}
ETL'69€ 56y - - £09°T - - 91T - - 6E0'L THEDET - - S8L°09E 6E8°LFE
Toe'eez's B5L'oee’s EO0L'EE B6OEV 0LE°0S 85’6k BEL'6ET 999051 &T#'918 ozz'ost’t ok0'pLL £92's9T'T 86T'96T £98'T62 szg'aLe'y 095'610's
“Faroee NG = = - = 85 7y = - G AT SES 818 LTE LY TESFEE
e18'e99's ETR'E8E'L EOLEE 860°ER oLE'0S 8856k 086°RET 686'65T 6T¥'9T9 ozz'oat’t Z09'765 99¥'£50'T £#9S6T SPE'I6E T06'0bB°E £01°ZE9'F
at ac ar ar ar ar ar ar ar ar at ar ar ar ac ar
—®wz ___ewe Bz %%%%%Jﬂl%%%%%%%
OE wung 0E Bunf ‘OE Bun[ pepUl ‘pg sung papuz ‘oE sunt “0E eunr ‘og eung papul “0E Bunf
pepU3 PORSd LAUOK XIS BYI 404  PBPUI PoliBd LRUOW XIS BLY Jod  POLBd WIUOW XIS BY3 Jod PR LIUDI XIS 343 Jod PRpUZ PaBd WIUDW XIS SR J0J  PEPUI POLSd LAUOW XIS A Jod  Polad Wauok XIS A dod  PapU3 polied oL XIS 3L 4od
i wpen oo Anarsuodsey JoipRK " u-uu.ﬂﬁ”uﬂ.m _— UnREESELL PUF UL ——

BlWnjeLd uBTHMIBPUN BUL LUGY BNUBABY 38N

poped Jo PuB - BAIRER AJUPPLUBR BLUNjWELd I8N TEIT]

Poled B3 JO PUIT - BAISERY RUN|WIRI PELIEBLN 10N

poped ey} jo PUB - BIBYS SJIBINSUI-BY

PO BUT JO PUB - BAJBSEL SLLNJLLIBIT PRLIBBUN TEIET

poped B3 j0 T d 38N :pRY

pojied ay3 jo 6 - BAIBERY BN
poLed 8y} Ja DUIUL{DRG « BIRYS EIRINSU[-8Y IS5
popad BIR JO bUjULbeY - BAIBSRI SWN(LLAID peuEsUn TPPY
SLNJWRLY PaLWIEZ BN
sigUs JIBungul-aa UBjI0Y
wIBYS AIBINSU|-B [207] TRETT
SWwnjWeid 53019
SSRU[ENG piesmu)] FIaunsul-8Y

as8UjSNq PRQ

THINEId ORI




140434 MITATY SHL HILM ONY WIHL HILM OVEY 38 INOHS ONY W3HL HLIM OvTd 38 TINCHS ONV SINIWALVLS WINIINT Q3SNIANOD WIDNYNIS 3STHL 40 Luvd THDIINT N 2UNLISNGD STLION SNIANVIWOIOW 3HL

73 T 3 T 11 e Tees T .Jm.m.mdm]. BT BT “ToaEER 5 “EeEiT G T TZTPSPE  LLOBPAE 3503 SW(AD Piod 19N
J UIETEEE  Se@EIEd  FEISEL K059 o BITE TETTET B0 CEE00s T SITEeT  I5V95  oeWh  EsT0r  GWCeF SeCEEZd  oyvEa0s pored u3 jo Bujuu|Beg - BAsIERY s Bulpumning 18N
4 “T¥i'ess  ervers  JSLEWE ZpdEs - - = 000'%T = = = VRZE E ZEWFEL  Segcey  090FRE #3}48AcaeY pepedny
S6Z'E1 +61'29 000y 000'F ost 08T & - stv's F10'85 - = # S " - pepodaiun
ET'IS9T TOU'PE0T EEFPLE 590°208 - 69TE sozazt L5t PEATL 8ET°T8 TIV'SSE 099'€2ZF 6T RS 90L°€ET PSE99TT sTLL08 POLE By} J0 BU{UUIDYT - BJ0YS Kininsu)-py pediodey TR
ZwL'vEQ'Y 98F'60T'T 000's 000's ooz ooz ooo’s 0002 Zh'8T 98L'28 Qos‘e 005'T ooo’e ooo'e 0oo‘00n’t 000°000°T peycdaauny
ToR'sIR'E £98'600'8 BTRITT 9£676E9 7 298°8 L58'PET SPY'EST THE'ZFT ZE97IST BBLETH E68'FLl TS0°EL PTT 0s5'zER'S 226'020°9 Popad 943 Jo Bujuulbeg 59Y SW|RID DU[PUEIRIND PedotYY TIEET
B T3 i IR i - B T - - &y R (37 B T A - - N7 i1 S| S T G BEE BT “E6r'E99's  9BLEFES popad 8y3 4o GUjpu3 - 3nEseY swiep BujpUKISIND BN
TEErZsL  S0vele  EOPEE 00005 E - - 000'FT TEEe'Lt ] = = EECE 3 TEEqVE3  goawlE saHBACIRY
LTy so'sy 000"y ooo'y 08t oot & E 160°ek 5T5'sk = ] - - = ) payoda.lN- aiBys SIRNEL}-0Y
LE'BE'T SEFTZOT 882959 T2L0LE - 591 096'59 719'69 ¥E9'06 UEELT STT'9LE zov'oIs 56506 ¥I2'E8 PLT'BZO'T IMETIR PUHod 813 J0 PUB- PRMIOGIN- BJRYS TIRINGH[-9 THERT
226'050°T TITERTY 000’ 0oo's 0oz ooz 000°4 L1 zeTLs To¥'9L 00s°T Dos’t 000'E 000’ DDO'SLE 000'050'T papadeiun
reo't6n’e L¥T'R99'L s¢a‘sse £T6'L9¥ - EEE'Z TLT'SPT Le5'arT £16'991 691’542 TIE'ZTR 592555 2EZ'ETT ZLV'EE B0S'9VE'S aIK'sIT'Y PoHEd 943 J0 PuZ - BAISSRY SWIED) BUIPLMENG PaLodEY iPPY
GER'SIS'Y 0LT'9LE"Y 08z'r 5e5'ST 174 saL 608’%E 952E pre’seE BET‘TTH E96'sT TET'HE {658'r9) z65'9 T66'820"F zL9'vie'e 1D Pled 39N
“teo'ezZ  Z6L'se6  eerkzz  EskZ8  B&L9 ELE EEOER 6513 oSV ELR TESRZPS o256 ToeelT . (eegsan)  teesd)  erE L SUBYE Suaunslj-2s U
€0'e EL0'y - - - - - b - = st0'1 z68 E = 885°T TET'E BIBYS SIBINTUI-Bd (830
LS5$S0°T £h¥'696 TSt BEb£9T 05T - 1] STET - - 28b°sT 000'5ST EEV'POE E9L°BE £1718F 192608 sejeAcamy KT
oby'sse's £ay'sLT's 666'6E5 9Lb'0SE 090'6 T6E'E 255991 GEE'TY y6z'ese 204856 zoL'azt TLY'EIT B62'PL ELL°8E 5YS7BIS"Y YEE'GRL'Y swiep pied
ar ar ar ac ar ar ar ar ar ar de ar ar at ac ar
—sevaz €102 ] A - 8102 — ez =oz [ — ez 6102 —ew¢ &g §T0C —¢gwaz __ ewe  ewz
‘og sung ‘o€ eung ‘o€ sung ‘DE Bun[ ‘0 eung 'gE wung ‘gg sung ‘pE oung
PBpUZ PoLIRd YIUOK XIS Bif J0d PBPUI POHSG LAUCK XIS ALY J0J  PEPUT POMRY KAUGK XIS By Jod  PRPUI POHRd LIUOW XIS 943 4o PEpUZ Polid Y30 KIS BYI 404 POPUT POLISd LAUOW XIS B4z J0d  PApUT POMRJ LGUOW XIS i dod  PRRUI POKRd LAUOH XIS 943 Jod
Imal d 1| pue supRl 403044

W =Ry0 Aaiatsucdsey 1w1paw o3 saBeling Jeyic P B




*I1MOdIH MATAZY THL HLIM ONY WIHL HLIM Qv3y 38 GINOHS aNV W3HL HLIM av3YH 38 GINOHS ANV SINIWILVIS WRNAINT Q3SNIANOD TVIONYNLL 3STHL 40 1uvd TvdDILINT NY LMUTISNOD SILON ONIANVAHODDY IHL

B —

Tz65 ¥aT) TarZ8 v Zl)  EereE  BLLGBT  FIB00C  (08L&D) “IZThE TerTr  GccEs  GELL]  I8Lif LIVl 6LL 18 Tearvoe) [CI7X3 03]
B G A T A R L N A G [3257 GZE8T EPLZ0Z  POG'PEC  GBG'EST  G00'BSZ  YZVOE  Z0508B  PeeEsl TBE0'HEG
ZBE'ETT  996'65C - - - 756 = E{Z4 £20'59 TEL €6 = FLETAAY - Vars PIEIF TYOEVT
f ETE'L g6t'e o = PEL (374 = = 68Y'Z BZT'E eot'y 692’y E443 e58 - i
STO'TEL SEE'0¥L LI6°E 750°y £58's z99't F474-H SOT'FT ¥68'46 ZBO'60T 696'68 £09'60T ¥0B°ZZ obb'LT SEE"LEP TEG'TLY
+ev'es 95156 - - b & - = - - 8p1'sz 596'SZ 5Z9°E 579°c TOB¥9 995'59
PI5'TLT ELT'6YS & = £75'T TBS'E 006°% 69¢'Y LES'Y E9b'6L 002'b T06'00T 04LT OEE'EY PET'ELT 6Z§'LTE
“H00'625 OT1'Z8Z 198 B LT3 A 4 46 T 234 ZBGET FIFLT “EPTBEZ  G06FEZ ZZE'BIT OOZEEZ  BE9Sw  veo'se  Geoe@  TZPELr
: [G255)) = = = = 3 = = = = = 2 TeEsr - - -
|. ¥85'5ST 90T'esZ 500'9 915’8 To'6T S89'£Z FIET LbL'T B0S'¥E pep'as Lo1'e 8¥6'5C B18'E TZ0°TT 851°z8 STLTZT
DED'6LE P00'PES fai54 5K'T ST 6Zh'E EL9°ZT £99'ST SE9'E0Z 98'BTT 59T'0TT 252202 E6ELY £T0'PL 188 20£'7
| 65SE'EZS TL8'ES6 {6vs'ze) 9¢'sT 8zr's epr'ser  (sze'zn) z60'9€ (s0z'sT) 59T°88 viy'BE 795'28 006'BET  0£'9S 0¥Z'S6E 6£8°555
TBLLGAA'E  98C'ZIE® OL8'9E . (ZBZ'Y] V&L Tees] @es08s  EZI'8  ODCOGE  ZO00GER  ¢6L'9  S95'1Z  \ece'ea)  GOZS TZT PP E AT
, BET'ETH'Y £ST'TLE'S TZE'PT TZ6'ET 6£8'S 609247 £4T'BE ST2eY T60'TL€ £91°96% 992'sy Lzt £46'8L £0v'29 T9E'6S8'E 199'%0¢"y
| ac ac ar arc or arc ar arc arc ar ar ac ar ac ar ac
BT0Z BT0Z — @ BT0Z ~etoz _ 610¢ o102 6T0¢ BT0Z GT0C BI0Z 6102 ez 702 BT0C 610Z
‘0E BUN[ pRpUl ‘g€ eunf papul ‘OE PUN{ papUI *0E Bunr papu3 “0€ aunr papu3 ‘0€ 8unC papul ‘pg sunf papua ‘D€ BUNL
POLiad 1NUOK MS BY3 Jod pojied Yauoy X|S B3 J0]  POHB YIUOK XIS BLj Jod POLEd LAUOK XIS BUY 404 pojad auow XIS SR 104  poMad WAUOW XIS 310 Polad Yol XIS Byl Jod  papU3 Polad LRUOW XIS 34 Jod
=01 i s18190 Anaisuodsay \B3Ipal " wnum_.””_m_._wuﬂm_. pue o uojieModsuel] pue Ul 10104

e (ss07) Bupmsspun 39N
sesuadx (2oL
sesuadxe Jei0
15240)U] seAsesed Mogpuely
SunoIde BupUMIBpUN 03 P3iRjd SesuRdxe BARRNS|U|WPY
swinjwaid §50] Jo 550X
Ppled sup|ssjwwoD TS5
SEnUBABY EI0L
5uNoaae BUpHMIBPUN 0} PRIR|S. BNUBABI JURWISSAUL
523y Pauenss| sepjjod eaueinsuf

PaA[e0a1 suojssilaeD TRV

3500 sWjep pled BN 5T

swinjwaJld UsTIPM WOY BNUBARY pauJes 1IN




DELTA INSURANCE COMPANY

(A PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN - JORDAN

CONDENSED INTERIM STATEMENT OF UNDERWRITING

REVENUES FOR THE LIFE INSURANCE ACTIVITIES

(REVIEWED NOT AUDITED)

Written Premiums:

Direct business
Gross Earned Premiums

Less: Foreign re-insurers' premiums
Net Earned Premiums

Add: Beginning of the period

Mathenatical reserve

Less: Re-insurers' share
Net Mathematical Reserve

Less: End of the period

Mathenatical reserve
Less: Re-insurers' share
Net Mathematical Reserve
Net Revenue Earned from Written Premiums

For the Six Month Period

Ended June 30,

2019 2018
D D
433,724 288,568
433,724 288,568
84,890 79,856
348,834 208,712
596,785 192,178
379,751 99,703
217,034 92,475
1,066,681 398,545
596,181 253,721
470,500 144,824
95,368 156,363

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF
THESE FINANCIAL CONDENSED INTERIM STATEMENTS AND SHOULD BE READ

WITH THEM AND WITH THE REVIEW REPORT.
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DELTA INSURANCE COMPANY
(A PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN - JORDAN

CONDENSED INTERIM STATEMENT OF PAID CLAIMS COST
FOR THE LIFE INSURANCE ACTIVITIES

REVIEWED NOT AUDITED

Paid claims
Less: Foreign re-insurers' share
Net Paid Claims
Add: Outstanding claims reserve - end of the period
Reported
Unreported
Less: Re-insurers' share
Net Outstanding Claims Reserve - End of the Period
Reported beginning of the period outstanding claims reserve
Unreported beginning of the period outstanding claims reserve
Less: Re-insurers' share
Net Outstanding Claims Reserve - Beginning of the Peried
Net Paid Claims Cost

For the Six-Month Period

Ended June 30,

2019 2018
D D

19,357 -

15,741 -

3,616 .
14,028 45,234
5,000 5,000
11,743 37,938
7,285 12,296
26,770 31,884
5,000 5,000
21,990 26,049
9,780 10,835
1,121 1,461

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGR.AL PART OF

THESE FINANCIAL CONDENSED INTERIM STATEMENTS AND SHOULD BE READ WITH THEM
AND WITH THE REVIEW REPORT.
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DELTA INSURANCE COMPANY
(A PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN - JORDAN
CONDENSED INTERIM STATEMENT QOF

UNDERWRITING PROFIT (LOSS) FOR THE LIFE INSURANCE ACTIVITIES

(REVIEWED NOT AUDITED)

For the Six-Month Period
Ended June 30,

2019 2018
D D

Net earned revenue from written premiums 95,368 156,363
Less: Net paid claims cost 1,121 1,461
94,247 154,902

Add: Commissions received - 22
Insurance policies issuance fees 4,003 3,366
Investment revenue related to underwriting accounts - 13,956
Total Revenues 4,003 17,344
Less: Comissions paid 61,164 28,352
Administrative expenses related to direct underwriting accounts 165,668 151,930
Administrative expenses related to underwriting accounts 40,778 33,541
Total Expenses 267,610 213,823
Net Underwriting (Loss) (169,360) (41,577)

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF

THESE FINANCIAL CONDENSED INTERIM STATEMENTS AND SHOULD BE READ WITH THEM

AND WITH THE REVIEW REPORT.
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DELTA INSURANCE COMPANY

(A PUBLIC SHAREHOLDING LIMITED COMPANYY)

AMMAN - JORDAN

CONDENSED INTERIM STATEMENT OF FINANCIAL
POSITION FOR THE LIFE INSURANCE ACTIVITIES

ASSETS
Deposits at banks
Cash on hand and balances at banks

Cheques under collection

Accounts receivable

Other assets
TOTAL ASSETS
LIABILITIES AND HEAD OFFICE EQUITY
LIABILITIES

Accounts payable
Re-insurers' payables
Other liabilities

TECHNICAL RESERVES

Net mathematical reserve

Net unreported outstanding claims reserve
Total technical reserves
TOTAL LIABILITIES

HEAD OFFICE'S EQUITY

Head Office current account
Net underwriting (loss)
Total Head Office's Equity

TOTAL LIABILITIES AND HEAD OFFICE'S EQUITY

June 30, 2019

(Reviewed December 31,
not Audited) 2018
D D
318,437 135,116
24,122 =
339,117 298,532
5,571 5,569
687,247 439,217
20,779 15,632
69,304 80,942
1,253 41,396
470,500 217,034
7,286 9,780
477,786 226,814
569,122 364,784
287,485 138,012
(169,360) (63,579)
118,125 74,434
687,247 439,217

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF
THESE FINANCIAL CONDENSED INTERIM STATEMENTS AND SHOULD BE READ WITH THEM

AND WITH THE REVIEW REPORT,
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DELTA INSURANCE COMPANY
(A PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN - JORDAN
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(Reviewed not Audited)

; General

Delta Insurance Company was registered during the year 1976 as a Jordanian Public
Shareholding Company in accordance to the companies’ law No. (22) For the year 1997
with a registration number of (109) with an authorized and paid-up capital of JD 200,000
divided into 200,000 shares at par value of one Jordanian Dinar per share. The
Company’s capital increased gradually to become JD 8,000,000 divided into 8,000,000
shares during the year 2008.

The Company is located in Jabal Amman, thifd circle, P.O. Box 3055 Amman - 11181
Jordan.

The Company’s main activity is engaging in all insurance business streams, including
vehicles, marine and transportation, fire and other damages, liability, medical, credit,
other insurance stream and life insurance.

The condensed interim financial statements for the period ended June 30, 2019 were
approved by the Board of Directors decision dated July 22, 2019.

2. Basis of preparation
a. Basis of preparation of the Financial Statements

The condensed interim financial statements have been prepared in accordance with
International Accounting Standard (IAS) 34 "Interim Financial Reporting”, and in
accordance to the local laws in force, as well as the form prescribed by the Insurance
Management.

The interim financial statements are prepared according to the historical cost convention
except for the financial assets and financial liabilities which are presented at fair value at
the date of the condensed interim financial statements and the hedged financial assets
and liabilities are presented in fair value.

The Jordanian Dinar is the presentation currency for the financial statements and it
represents the functional currency for the Company.

The condensed interim financial statements do not include all the information and
disclosures required for the annual financial statements prepared according to the
International Financial Reporting Standards. In addition, the results of the Company’s
operations for the six-month period ended on June 30, 2019 do not necessarily represent
an indication of the expected results for the year ending December 31, 2019.

The Company did not deduct any statutory reserves in accordance with the Companies’
Laws and the Regulations issued for the profit of the six- month period ended June 30,
2019 as these financial statements are interim statements and the deductions are made
at the end of the fiscal year.

-14 -




Change in Accounting Policies

The accounting policies adopted in preparing the condensed interim financial statements
are consistent with those applied in the year ended December 31, 2018 except for the
effect of the adoption of the new and revised standards which are applied on or after the
first of January of 2019 as follow:

Amendments with no material effect on the condensed interim financial
statements of the Company:

Annual Improvements to IFRS Standards 2015 - 2017
The improvements include the amendments on IFRS 3 “Business Combinations” and IFRS
11 “Joint Arrangements” and IAS 12 “Income Taxes” and IAS 23 “Borrowing costs”.

IFRIC 23 Uncertainty on the Treatment of Income Tax

The interpretation clarifies the determination of taxable income (taxable loss), tax bases,
unused tax losses, unused tax benefits and tax rates when there is uncertainty about the
treatment of income tax under IAS 12 and specifically addresses:

® Whether the tax treatment should be considered in aggregate;
° Assumptions regarding the procedures for the examination of tax authorities;

Determine taxable income (taxable loss), tax basis, unused tax losses, unused tax
exemptions, and tax rates;

® The impact of changes in facts and circumstances.

Amendments to IFRS 9 Financial Tnstruments

The amendments allow companies to measure particular prepaid financial assets with
so-called negative compensation at amortized cost (or at fair value through other
comprehensive income) even with negative compensation payments.

Amendments to IAS 28 Investment in associate and joint venture

The amendments relating to the long term interests in an associate or joint venture. The
amendments clarify that an entity applies IFRS 9 Financial Instruments to long-term
interests in an associate or joint venture that form part of the net investment in the
associate or joint venture but to which the equity method is not applied.

Amendments to IAS 19 Employee Benefits

This amendments relate to the amendments in Plan Amendment, Curtailment or
Settlement

Amendments effective on the condensed interim financial statements of the
Company

IFRS 16 Leases

The Company applied the IAS 16 “Leases” which replaced the accounting policies and
disclosures applicable to leases, including IAS 17 “Leases “ and the international
interpretation 4 determining whether an arrangement involving a lease" and
interpretation of the Commission on previous interpretations (15) "operating lease
contracts-Incentives" and interpretation of the Commission on previous interpretations

(27) "the assessment of the substance of the transactions that take the legal form of the
Lease”.

-15 -




The IFRS 16 was issued in January 2016 and is in effect for financial periods commencing
on or after the first of January 2019. The IFRS 16 states that all leases and associated
contractual assets and liabilities must generally be recognized in the financial position of
the Company, unless the term of the lease is 12 months or less or a lease for low-value
assets. Therefore, the classification required under IAS (17) "Leases" in the operating or
financing leases was cancelled for leases. For each lease, the lessee recognizes a
liabilities against future rental obligations. In contrast, the right to use the leased asset is
capitalized, which is generally equivalent to the present value of future lease payments

plus the costs directly charged and extinguished over the useful life.

The Company chose to use the simplified and permitted method under the IFRS (16)
when applying the IFRS (16) for the first time on an individual operating lease contract
(for each lease), the right to use assets was measured in general in the lease
commitment amount using the first-time interest rate.

The Company has assess the scope of the International Financial Reporting Standard
(16), and there were no material impact on the condensed interim financial statements.

3. Use of Estimates

Preparation of the condensed consolidated interim financial statements and application of
the accounting policies require the Company's management to perform assessments and
assumptions that affect the amounts of financial assets and financial liabilities and to
disclose all contingent liabilities. Moreover, these assessments and assumptions affect
revenues, expenses, provisions in general, expected credit loss, and changes in fair value
presented on the condensed interim statement of comprehensive income and within,
shareholders’ equity. In particular, this requires the Company's management to issue
significant judgments and assumptions to assess future cash flow amounts and their
timing. Moreover, the mentioned assessments are necessarily based on assumptions and
factors with varying degrees of consideration and uncertainty. In addition, actual results
may differ from assessments due to the changes resulting from the conditions and

circumstances of those assessments in the future.

We believe that the estimates used for preparing the condensed interim financial
statements are reasonable and consistent with the estimates used in preparing the
financial statements for the year 2018.

4. Deposits at Banks- Net

This item consists of the following:

Inside Jordan:

Capital Bank of Jordan
Societe General Bank *
Bank al Etihad

Cairo Amman Bank
Invest Bank

Less: Expected credit
loss provision

December 31,

June 30, 2019 2018
Deposits
Depaosits Maturing Deposits
Maturing after One to  Maturing after
within one Three Three Months
Month Months to a Year Total Total
D D D D D
325,000 325,000 2,815,671
199,607 3,983,406 4,183,013 2,608,086
3,155,000 3,155,000 3,461,000
- 1,000,000 1,000,000 1,500,000
- 1,260,000 1,260,000 -
3,679,607 6,243,406 9,923,013 10,384,757
(1,560) (2,646) (4,206) (4,206)
3,678,047 6,240,760 9,918,807 10,380,551

- 16 -




Interest rates on deposits in Jordanian Dinar ranged from 4.75% to 6.50% during the
period ended June 30, 2019.

Deposits collateralized to the order of the Director of the Insurance Management, in
addition to his position, amounted to JD 325,000 as of June 30, 2019 and December 31,
2018 and are held at Capital Bank of Jordan.

- This amount within deposits that matured during one month amounting to JD 199,607
represents cash collaterals against credit insurance.

5. Financial Assets at Fair Value through Other Comprehensive Income
This item consists of the following:

June 30, December 31, -
2019 2018
Inside Jordan D D
Listed shares 267,136 274,218
267,136 274,218
Qutside Jordan
Listed shares 327,153 327,130
327,153 327,130
594,289 601,348
6. Financial Assets at Amortized Cost
This item consists of the following:
June 30, December 31,
2019 2018
Qutside Jordan D D
Investment fund * 363,743 324,373
363,743 324,373

* The Company signed an agreement during the year 2015 with Gulf Capital for Investment
which was established in Cayman Islands to invest in one of its funds in an amount of
USD 1,400,000 which is equivalent to JD 994,000. The amount of JD 363,743 represents
the fair value of the investment at the date of the condensed interim financial statements

which is approximate to its fair value based on the latest available financial information
from the fund’s management. '

7.  Financial Assets at Amortized Cost- Net
This item consists of the following:

June 30, December 31

2019 2018

Inside Jordan D D
The Jordanian Government treasury bonds* 1,275,152 1,275,152
Capital Bank of Jordan bonds - 781,000
Arab International Hotel Company’s bonds ** 1,000,000 1,000,000
Jordan Ahli Bank bonds*** 500,000 500,000
BINDAR**** _ 450,000 -
Outside Jordan

Petroleos Mexicanos USD BOND**#*** 71,241 -
Financial Assets at Amortized Cost 3,296,393 3,556,152
Less: Expected credit loss provision (1,440) (1,440)

3,294,953 3,554,712

-17 -
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® The maturity of the Jordanian Government treasury bonds extend till January 31, 2027
and it's in the U.S dollar which has a fixed return of 6.125% and is paid on two
instalments, during the bond life.

L The Arab International Hotels bonds mature on January 29, 2022 with a fixed return
and interest rate of 5.5% and are paid on two instalments; on January 29 and July 29,
during the bond life and which is listed on Amman Stock Exchange and issued in
Jordanian Dinar.

*%*  Jordan Ahli Bank bonds mature on October 12, 2023 with an interest rate ranging from
7.50% to 7.75% for the period, and are paid on two instalments; on October 12 and
April 12, during the bond life, which is listed on Amman Stock Exchange and issued in
Jordanian Dinar.

*x%% BINDAR bonds matures on June 21, 2020 with a fixed return and interest rate of
7.00%, and are paid on two instalments; on June 20 and December 20, during the
bond life, which is listed on Amman Stock Exchange and issued in Jordanian Dinar.

*%**%* Patroleos Mexicanos bonds matures on August 4, 2026 with a fixed return and interest
rate of 6.875%, and are paid on two instalments; on April 8 and August 8, during the
bond life , and are listed in many European and American markets and issued in United
States Dollars.

8. Investment Property
This item represents the cost of a plot of land that was bought during the years 2011,
for JD 1,340,863 in addition to the cost of plot of land that was bought during the year
2015 for JD 1,282,940. The plots were evaluated during the year 2018 by three
certified appraisers in accordance to the laws and regulations of the Insurance
Management (Previously Jordan Insurance Committee), and their average estimated
market value amounted to JD 1,431,629 and JD 1,367,330 respectively.

9. Receivables - Net
This itemn consists of the following:

June 30, December 31,
2019 2018
D D
Policyholders receivable 4,359,434 2,912,201
Agents receivable 472,341 540,495
Employees receivable 19,144 16,461
Other receivables 105,372 59,603
Total 4,956,291 3,528,760
Less: Expected credit loss provision* (210,546) (205,224)
4,745,745 2,323,536
The aging of receivables is as follows:
June 30, December 31,
2019 2018
, D D
Less than 90 days 2,694,526 2,450,433
From 91 to 180 days 1,077,957 582,574
From 181 to 360 days 1,074,149 403,215
More than 360 days 109,659 92,538
: 4,956,291 3,528,760
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The movement on the expected credit loss provision was as follows:

June 30, December 31,
2019 2018
D D

Balance at the beginning of the period/year
(As disclosed Previously) ‘ 205,224 82,017
Net impact of implementation of IFRS(9) - 120,978
Restated Balance at the Beginning of the Period 205,224 202,995
Provision during the period 5,322 2,229
Balance at the End of the Period/Year 210,546 205,224

.__Re-insurers’ Recejvables - Net

This item consists of the following:

June 30, December 31,

2019 2018

D D

Local insurance companies 279,505 200,099
Foreign re-insurance companies 145,702 189,825
425,207 389,924
Less: Provision for expected credit losses* (104,706) (94,521)
320,501 295,403

This item consists of the following:

* The movement on the expected credit loss provision was as follows:
June 30, December 31,
2019 2018
D D
Balance at the beginning of the period/year
(As disclosed Previously) 94,521 43,681
Net impact of implementation of IFRS(9) - 50,580
Restated Balance at the Beginning of the Period 94,521 94,261
Provision during the period 10,185 260
Balance at the End of the Period/Year 104,706 94,521
11. Property and Equipment - net
Additions to property and equipment amounted to JD 18,072 for the period ended June
30, 2019. Moreover, disposals on property and equipment amounted JD 3,000 for the
period ended June 30, 2019
12. Other Assets

June 30, December 31,

2019 2018

D D

Prepaid expenses 49,732 23,955
Refundable deposits 12,542 2,542
Accrued revenues 168,540 169,980
Income tax deposits 91,915 65,600
Payments to suppliers 172,548 145,805
495,277 407,882
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13. Payables

This item consists of the following:

Agents payables

Garages and parts payables
Policyholders payables
Employee and other payables

14. Re-insurers’ Payables
This item consists of the following:

Local insurance companies
Foreign re-insurance companies

15. Income Tax
a. Income tax provision

June 30, December 31,
2019 2018
D D
560,453 720,949
88,293 93,136
629,122 318,727
30,477 10,325
1,308,345 1,143,137
June 30, December 31,
2019 2018
D D
498,943 363,525
1,285,809 1,141,828
1,784,752 1,505,353

Movement on the income tax provision was as follows:

Balance at the beginning of the period / year
Income tax paid
Income tax expense for the period / year
Prepaid income tax
Transferred to incomne tax deposits

Balance at the End of the Period / Year

- Summary of income tax in the condensed interim statement of income is as follows:

Deferred tax assets

- The Company reached a final settlement with the Income and Sales Tax Department up
to be end of the year 2016, and has submitted its income tax returns for the year 2017
and 2018, however, the tax returns have not been reviewed yet by the Income and Sales
Tax Department to date.

- Income tax provision has been calculated in accordance with the prevailing Income Tax
Law number (38) for the year 2018 which has been effective from January 1, 2019. In
the opinion of the management and the tax advisor, the provision recorded in the
condensed interim financial statements is sufficient to meet any future tax obligations
due to the existence of accepted tax losses.

June 30, December 31,
2019 2018
D D
(4,320) -
(21,995) (34,454)
26,315 34,454

For the Six-Month Period
Ended June 30,

2019 2018
D D
18,090 4,516
18,090 4,516




B

._Deferred Tax Assets:

The details are as follows:

December
For the Six-Month Period Ended 31,
| June 30, 2019 2018
| Balance at
the
Beginning Balance at
Included Accounts of the Amounts Additions the End of Deferred
Deferred Tax Assets Period Released the Period Tax Deferred Tax
D D D D D D
Provision for expected
credit loss 307,927 - 15,507 323,434 84,093 80,061
‘ End-of-service indemnity ,
| provision 305,628 - 7,904 313,532 81,518 79,463
| Unreported outstanding
| claims provision 1,052,292 3,835 50,000 1,098,457 285,599 273,596
| 1,665,847 3,835 73,411 1,735,423 451,210 433,120

16

According to the prevailing Income Tax Law number (34) for the year 2014 in Jordan. An
effective tax rate of 26% has been used to calculate the deferred taxes as of June 30,
2019 and December 31, 2018.

In the opinion of the Company’s management and its tax advisor, the booked provisions
are sufficient to cover any potential tax liabilities that may arise.

. Other Liabilities
This item consists of the following:
June 30, December 31,
2019 2018
D 1D
Accrued expenses 36,005 48,889
Undue premiums 1,687,563 1,055,249
Board of directors’ remuneration = 22,531
Reinsurers’ deposits 809,464 234,509
Others 141,609 720,519
2,674,941 2,081,697

17.

Earnings per Share Profit \ (Loss) for the Period

Earnings per share profit (loss) are computed by dividing the profit (loss) for the period
by the average number of outstanding shares during the period; the details are as
follows: '

For the Three Month For the Six-Month
Period Ended June 30, Period Ended June 30,
2019 2018 2019 2018
D D D D
Net profit (loss) for the pericd 36,258 (105,229) 85,117  (92,092)

Average number of outstanding shares 8,000,000 8,000,000 8,000,000 8,000,000
Basic and diluted earnings per share
(loss) for the period - Jordanian Dinar 0/005 (-/013) -/011 (-/012)
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18. Cash and Cash Equivalent
This item consists of the following:

June 30,
2019 2018
D JD

Deposits at banks maturing within three months 3,679,607 5,255,231

Cash on hand and balances at banks 1,297,824 126,156
Less: Collateralized deposits to the order of the General

Director of the Insurance Management (325,000) (325,000)

4,652,431 5,056,387

19, Transactions with Related Parties
The Company engaged in transactions with the major shareholders, members of the
Board of Directors and the executive management within the company’s normal
activities.

- Below is a summary of transactions with related parties during the period / year:

June 30, December 31,

2019 2018
Condensed Interim Statement of Financial D iD
Positions items:
Accounts receivable 151,171 523,424
Accounts payable 73,596 60,563
For the Six-month Period
Ended June 30,
2019 2018
Condensed Interim Statement of Income Items: D JD
Underwriting premium revenues 240,822 147,409
Paid claims 73,043 25,098
- - Below is a summary of the top managements benefits (salaries, bonuses, and other
benefits):
For the Six Month Period
Ended June 30,
2019 2018
Itemn JD JD
Other salaries and bonuses 357,569 411,348

20, Information on Geographical Distribution
The following is the distribution of the Company’s assets and liabilities according to
geographical sector:

June 30, 2019 December 31, 2018
Liabilities and Liabllities and
Assets Owners’ Equity Assets Owners’ Equity
D D D D
Inside Jordan 26,712,390 25,524,956 25,334,201 24,313,181
Outside Jordan 907,839 2,095,273 841,328 1,862,348
Total 27,620,229 27,620,229 26,175,529 26,175,529
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The Company’s assets and liabilities returned to accounts receivable and payable and
reinsurers according to sectors are as follows: :

June 30, 2019 December 31, 2018
Assets Liabilities Assets Liabilities
Sector D D D D
Private sector 5,381,498 3,093,097 3,985,673 2,648,490
Total 5,381,498 3,093,097 3,985,673 2,648,490

21. lLawsuits against the Company
There are lawsuits against the Company claiming compensation on various accidents and

lawsuits at courts amounted JD 435,713 and the outstanding claims provision against
those accidents totalled around JD 1,803,195 as of June 30, 2019 (JD 1,748,661 as of
December 31, 2018). In the opinion of the Company’s management and its lawyer, the
outstanding claims reserve booked in the condensed interim financial statement are
sufficient to cover any liabilities.

22. Contingent Liabilities
- As of the date of the condensed interim statement of financial position, the Company was
contingently liable for bank guarantees with an amount of JD 3,120.

- There are contingent liabilities for an investment in Gulf Capital Investment Funds that
amounted to JD 630,257 which represents the difference between Company’s portion of
the fund and the actual invested amount.

23. Comparative Figures
During the six-months period ended June 30, 2019, the Company's management

adjusted the comparative figures for the six-months period ended June 30, 2018 to be
in accordance with IAS (8) “Accounting Policies and Changes in Accounting Estimates
and Errors”, The restatement impacted the statement of Changes in Shareholders’
Equity for the six-month ended June 30, 2019 as a result of errors in respect to the
calculation and the initial application of the expected credit loss which is included in
IFRS(9) Related to financial instruments.

The impact of the adjustments is as follows:
June 30,2018

Balance
before Adjustments Restated
Adjustments Effect Balance
Condensed interim shareholders’ equity JoD JoD JOD
Retained Earnings 228,779 (136,602) 92,177

+ 33 =
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