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Ernst & Young Jordan
P.0.Box 1140
Amman 11118
Building a better R
working world Tel : 00 962 6580 0777/00 962 6552 6111

Fax: 00 962 6553 8300
www.ey.com/me

28 July 2019

Messrs,
Jordan Express Tourist Transportation Company (JETT)
Amman - Jordan

Dear Sirs,

Enclosed please find three copies of the interim condensed consolidated financial statements
for the period ended 30 June 2019, together with our report.

With our best regards,
ERNST & YOUNG/JORDAN

By & - SHDSAITA

Osama Shakhatreh

A member firm of Ernst & Young Global Limited



JORDAN EXPRESS TOURIST TRANSPORTATION COMPANY (JETT)

PUBLIC SHAREHOLDING COMPANY

UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

30 JUNE 2019



Ernst & Young Jordan
P.O.Box 1140
Amman 11118

Building a better ekl

working world Tel : 00 962 6580 0777/00 962 6552 6111
Fax: 00 962 6553 8300
www.ey.com/me

REPORT ON REVIEW OF
INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

TO THE BOARD OF DIRECTORS OF JORDAN EXPRESS TOURIST TRANSPORTATION COMPANY (JETT)
AMMAN - JORDAN

Introduction

We have reviewed the interim condensed consolidated financial statements of Jordan Express
Tourist Transportation Company (JETT) - Public Shareholding Company and its subsidiaries
(together the “Group”) as at 30 June 2019, comprising of the interim condensed consolidated
statement of financial position as at 30 June 2019 and the related interim condensed consolidated
income statement, statement of comprehensive income, statement of changes in equity and
statement of cash flows for the six month period then ended and explanatory notes. The Board of
Directors is responsible for the preparation and presentation of these interim condensed
consolidated financial statements in accordance with International Accounting Standard (IAS 34)
“interim financial reporting”. Our responsibility is to express a conclusion on these interim
condensed consolidated financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the independent Auditor of the Entity".
A review of Interim financial information consists of making inquiries, primarily of persons
responsible for the financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial statements are not prepared, in all material
respects, in accordance with IAS 34.

+
Amman - Jordan M

28 July 2019

A member firm of Ernst & Young Global Limited



JORDAN EXPRESS TOURIST TRANSPORTATION COMPANY (JETT)

PuBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As AT 30 JUNE 2019
30 June 31 December
Notes 2019 2018
JD JD
ASSETS (Unaudited) (Audited)
Non-current assets -
Property and equipment 5 14,334,300 13,616,035
Intangible assets 1,040,569 1,182,407
Financial assets at fair value through other
comprehensive income 1,852,379 2,297,303
Right of use assets 1,453,937 -
18,681,185 17,095,745
Current assets -
Financial assets at fair value through profit or loss 140,242 163,284
Inventories 2,195,728 2,336,236
Accounts receivable and other current assets 2,703,823 3,019,311
Cash on hand and at banks 1,894,435 2,134,344
6,934,228 7,653,175
Total assets 25,615,413 24,748,920
SHAREHOLDERS EQUITY AND LIABILITIES
Shareholders Equity -
Paid-in capital 10,800,000 10,800,000
Statutory reserve 2,356,095 2,356,095
Voluntary reserve 2,263,552 2,263,552
Fair value reserve (716,522) (271,598)
Retained earnings 5,005,747 5,086,374
Net shareholders’ equity 19,708,872 20,234,423
Non-controlling interests 27,616 41,633
Total equity 19,736,488 20,276,056
Liabilities -
Non-current liabilities -
Long term loans 11 799,976 999,980
Lease liability 1,178,418 -
1,978,394 999,980
Current liabilities -
Current portion of long term loans 11 400,008 400,008
Accounts payable and other current liabilities 3,177,958 2,590,719
Income tax provision 6 322,565 482 157
3,900,531 3,472,884
Total liabilities 5,878,925 4,472,864
Total equity and liabilities 25,615,413 24,748,920

The accompanying notes from 1 to 13 are part of these interim condensed consolidated financia

| statements



JORDAN EXPRESS TOURIST TRANSPORTATION COMPANY (JETT)

PUBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT

FOR THE THREE MONTHS AND SiX MONTHS ENDED 30 JUNE 2019 (UNAUDITED)

Revenues
Operating expenses

Gross profit

Administrative expenses

Finance costs

Unrealized (losses) gains of financial assets
at fair value through profit of loss

Gain on sale of property and equipment

Other revenues

Fees, other expenses and provisions

Profit for the period before income tax
Income tax

Profit for the period

Attributable to:
Equity holders of the Company
Non-controlling interests

Basic and diluted, earnings per share
attributable to equity holders
of the Company

Notes

6

For the three months
ended 30 June

For the six months
ended 30 June

2019 2018 2019 2018
JD JD JD JD
7545803 6,833,898 15,085,652 13,773,275
(5,758,527) (5,325,380) (11,915,670) _ (10,840,293)
1,787,276 1,508,518 3,149,982 2,932,982
(868,846)  (813,043)  (1,716,769)  (1,632,958)
11,405 (17,058) (28,544) (34,746)
(9,102) (16,519) (23,042) 4,682
27,193 22,985 27,193 22,983
144,115 171,822 259,414 257,864
(100,000) (60,000) (210,000) (60,000)
992,041 796,705 1,458,234 1,490,807
(149,296)  (135,970) (235,245) (286,323)
842,745 660,735 1,222,989 1,204,484
837,970 654,673 1,215,373 1,191,405
4,775 6,062 7,616 13,079
842,745 660,735 1,222,989 1,204,484
JD/ Fils JD/ Fils JD/ Fils JD/ Fils
0/078 0/061 0/113 0/110

The accompanying notes from 1 to 13 are part of these interim condensed consolidated financial statements



JORDAN EXPRESS TOURIST TRANSPORTATION COMPANY (JETT)

PUBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE MONTHS AND SiX MONTHS ENDED 30 JUNE 2019 (UNAUDITED)

Profit for the period

Add: Other comprehensive income items which
will not be reclassified to profit or loss in
subsequent periods:

Changes in fair value of financial assets at fair value
through other comprehensive income
Total comprehensive income for the period

Attributable to:
Equity holders of the Company
Non-controlling interests

For the three months

For the six months

ended 30 June ended 30 June
2019 2018 2019 2018
JD JD JD JD
842,745 660,735 1,222,989 1,204,484
(405,919) (189,887) (444,924) (92,375)
436,826 470,8ﬁ 778,065 1,112,109
432 051 464,786 770,449 1,099,030
4775 6,062 7,616 13,079
436,826 470,848 778,065 1,112,109

The accompanying notes from 1 to 13 are part of these interim condensed consolidated financial statements
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JORDAN EXPRESS TOURIST TRANSPORTATION COMPANY (JETT)

PuBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE SiIX MONTHS ENDED 30 JUNE 2019 (UNAUDITED)

OPERATING ACTIVITIES
Profit for the period before income tax

Adjustments:

Depreciation and amortization

Right of use assets depreciation expense

Gain on disposal of property and equipment

Interest income

Provision for expected credit losses

Provision for slow moving spare parts

End of services provision

Provision for Board of Directors remunerations

Lawsuits provision

Provision for executive management remunerations

Finance costs

Unrealized losses (gain) of financial assets at fair value
through profit or loss

Changes in working capital:
Inventories
Accounts receivables and other current assets

Accounts payable and other current liabilities
Income tax paid

Net cash flows from operating activities

INVESTING ACTIVITIES

Proceeds from sale of property and equipment
Purchase of property and equipment

Interest received

Net cash flows used in investing activities

FINANCING ACTIVITIES

Dividends distribution to shareholders

Dividends distribution to non-controlling interest
from subsidiary

Payments on lease liability

Loan repayments

Finance costs paid

Net cash flows used in financing activities

Net (decrease) increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

30 June 30 June
2019 2018
JD JD
1,458,234 1,490,807
1,194,482 1,417,654
180,228 s
(27,193) (22,983)
(23,613) (16,765)
60,000 -
25,000
10,000 -
17,500 -
22,500 6,884
75,000 60,000
28,544 34,746
23,042 (4,682)
115,508 83,404
115,827 (276,635)
287,490 700,419
(394,837) (474,177)
3,167,712 2,998,672
65,702 105,723
(1,809,418) (1,296,891)
- 23,613 16,765
(1,720,103) (1 ,174,403)
(1,121,251) (1,296,000)
(21,633) (23,462)
(317,953) -
(200,004) (200,004)
(26,677) (34,746)
(1,687,518) (1,554,212)
(239,909) 270,057
2,134,344 1,913,626
1,894,435 2,183,683

The accompanying notes from 1 to 13 are part of these interim condensed consolidated financial statements



JORDAN EXPRESS TOURIST TRANSPORTATION COMPANY (JETT)

PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2019 (UNAUDITED)

(1) GENERAL

Jordan Express Tourist Transportation Company (JETT) was established as a private
shareholding company on 20 October 1964 under the name of Jordan Tourist Transportation
Limited Shareholding Company based in Jerusalem and was transformed into a public
shareholding company on 11 June 1966 with a paid in capital of JD 300,000 under registration
number 45. On 1 June 1995, the general assembly had resolved to consider Amman as the
Group's head quarter, and is entitled the right to open branches inside and outside the Kingdom,
and was registered in accordance with the companies law on 20 October 1995; The general
assembly decided in its meeting held on 14 April 1997 to increase the Group's authorized and paid
in capital to reach JD 10,800,000.

The Group's main objectives are establishing and running a company to transport tourists,
pilgrims, and others, purchasing tour buses to transport tourists inside and outside the Kingdom
and performing all work related to transportation, they also include running lines to transport
passengers in accordance with the authorizations granted by the concerned authorities, and
setting up, owning and managing gas and fuel stations.

The interim condensed consolidated financial statements were approved by the Board of Directors
in their meeting held on 27 July 2019.

(2) BAsis OF PREPARATION

The interim condensed consolidated financial statements for the six-month period ended 30 June
2019 have been prepared in accordance with International Accounting Standard 34 “Interim
Financial Reporting”.

The interim condensed consolidated financial statements are presented in Jordanian Dinars (“JD")
which represents the functional currency of the Group.

The condensed interim consolidated financial statements are prepared under the historical cost
convention: expect for financial assets at fair value through other comprehensive income and
financial assets at fair value through profit or loss which are presented at fair value at the date of
the interim condensed consolidated financial statements.

The interim condensed consolidated financial statements do not contain all information and
disclosures required for full financial statements prepared in accordance with International
Financial Reporting Standards, and should be read in conjunction with the Group’s annual
financial statements as of 31 December 2018. In addition, results for the six-month period ended
30 June 2019 are not necessarily indicative of the results expected for the financial year ending 31
December 2019.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2019 (UNAUDITED)

(3) CHANGES IN ACCOUNTING POLICIES

The accounting policies used in the preparation of the interim condensed consolidated financial
statements are consistent with those used in the preparation of the annual consolidated financial
statements for the year ended 31 December 2018 except for the adoption of new standards
effective as of 1 January 2019 shown below:

IFRS 16 Leases

IFRS 16 supersedes IAS 17 Leases, IFRIC 4 Determining whether an Arrangement contains a
Lease, SIC-15 Operating Leases-Incentives and SIC-27 Evaluating the Substance of Transactions
Involving the Legal Form of a Lease. The standard sets out the principles for the recognition,
measurement, presentation and disclosure of leases and requires lessees to account for most
leases under a single on-balance sheet model.

Lessor accounting under IFRS 16 is substantially unchanged from 1AS 17. Lessors will continue to
classify leases as either operating or finance leases using similar principles as in IAS 17.
Therefore, IFRS 16 did not have an impact for leases where the Group is the lessor.

The Group adopted IFRS 16 using the modified retrospective approach with the date of initial
application of 1 January 2019 accordingly, prior year financial statements were not restated. The
Group elected to use the transition practical expedient allowing the standard to be applied only to
contracts that were previously identified as leases applying 1AS 17 and IFRIC 4 at the date of
initial application. The Group also elected to use the recognition exemptions for lease contracts
that, at the commencement date, have a lease term of 12 months or less and do not contain a
purchase option (‘short-term leases’), and lease contracts for which the underlying asset is of low
value (‘low-value assets’).

The effect of applying IFRS 16 is as follows:

The effect on the consolidated statement of financial position (increase (decrease)) as at 1
January 2019

2019
JD

Non- Current- Assets -

Right of use assets 1,634,165
Current Assets

Prepaid expenses (139,661)
Non- Current Liabilities -
Lease liability (1,494,504)

Shareholders’ equity -




JORDAN EXPRESS TOURIST TRANSPORTATION COMPANY (JETT)

PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2019 (UNAUDITED)

A) Nature of the effect of adoption of IFRS 16

The Group has lease contracts for various items of plant, equipment. Before the adoption of IFRS
16, the Group classified each of its leases (as lessee) at the inception date as either a finance
lease or an operating lease. A lease was classified as a finance lease if it transferred substantially
all of the risks and rewards incidental to ownership of the leased asset to the Group; otherwise it
was classified as an operating lease. Finance leases were capitalised at the commencement of
the lease at the inception date at the fair value of the leased property or, if lower, at the present
value of the minimum lease payments. Lease payments were apportioned between interest
(recognised as finance costs) and reduction of the lease liability. In an operating lease, the leased
property was not capitalised and the lease payments were recognised as rent expense in profit or
loss on a straight-line basis over the lease term. Any prepaid rent and accrued rent were
recognised under Prepayments and Trade and other payables, respectively.

Upon adoption of IFRS 16, the Group applied a single recognition and measurement approach for
all leases, except for short-term leases and leases of low-value assets. The standard provides
specific transition requirements and practical expedients, which has been applied by the Group.

. Leases previously classified as finance leases

The Group did not change the initial carrying amounts of recognised assets and liabilities at the
date of initial application for leases previously classified as finance leases (i.e., the right-of-use
assets and lease liabilities equal the lease assets and liabilities recognised under 1AS 17). The
requirements of IFRS 16 was applied to these leases from 1 January 2019.

« Leases previously accounted for as operating leases

The Group recognised right-of-use assets and operating lease liabilities for those leases
previously classified as operating leases, except for short-term leases and leases of low-value
assets. The right-of-use assets for most leases were recognised based on the carrying amount as
if the standard had always been applied, apart from the use of incremental borrowing rate at the
date of initial application. In some leases, the right-of-use assets were recoghised based on the
amount equal to the lease liabilities, adjusted for any related prepaid and accrued lease payments
previously recognised. Lease liabilities were recognised based on the present value of the
remaining lease payments, discounted using the incremental borrowing rate at the date of initial
application.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2019 (UNAUDITED)

The settlement between the rent contracts commitments recognized during the application and the
operating lease commitments as at 31-December-2018 is as follow:

JD
Operating lease commitments as at 31 -December-2018 2,084,295
The weighted average lending rate as at 1-January-2019 9%
The value of the operating lease discounted as at 1-January-2019 1,584,066
Less: obligations related to short term leases (79,532)
Less: obligations related to leases of low-value assets (10,030)
Operating lease commitments as at 1-January-2018 1,494,504

B) Amounts recognized on the consolidated statements of financial position and income

Set out below, are the carrying amounts of the Groups right of-use assets and lease liabilities and
the movements during the period:

Right of Lease
use assets liabilities
JD JD
At 1 January 2019 1,634,165 1,494,504
Depreciation (180,228) -
Interest expense - 1,867
Payments - (317,953)
At 30 June 2019 (Unaudited) 1,453,937 1,178,418

The Group recognised rent expense from short-term leases of JD 36,004 and leases of low-value
assets of JD 4,415 for the six months ended 30 June 2019.

Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to some of its short-term leases
(i.e., those leases that have a lease term of 12 months or less from the commencement date and
do not contain a purchase option). It also applies the lease of low-value assets recognition
exemption to leases that are considered of low value. Lease payments on short-term leases and
leases of low-value assets are recognised as expense on a straight-line basis over the lease term.
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IFRIC Interpretation 23 Uncertainty over Income Tax Treatment

The Interpretation addresses the accounting for income taxes when tax treatments involve
uncertainty that affects the application of IAS 12 and does not apply to taxes or levies outside the
scope of IAS 12, nor does it specifically include requirements relating to interest and penalties
associated with uncertain tax treatments. An entity must determine whether to consider each
uncertain tax treatment separately or together with one or more other uncertain tax treatments.
The interpretation is effective for annual reporting periods beginning on or after 1 January 2019,
but certain transition reliefs are available.

These amendments do not have any impact on the Group's interim condensed consolidated
financial statements.

Amendments to IAS 28: Long-term interests in associates and joint ventures

The amendments clarify that an entity applies IFRS 9 to long-term interests in an associate or joint
venture to which the equity method is not applied but that, in substance, form part of the net
investment in the associate or joint venture (long-term interests). This clarification is relevant
because it implies that the expected credit loss model in IFRS 9 applies to such long-term
interests.

The amendments also clarified that, in applying IFRS 9, an entity does not take account of any
losses of the associate or joint venture, or any impairment losses on the net investment,
recognised as adjustments to the net investment in the associate or joint venture that arise from
applying IAS 28 Investments in Associates and Joint Ventures.

These amendments do not have any impact on the Group’s interim condensed consolidated
financial statements.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2019 (UNAUDITED)

(4) BASIS OF CONSOLIDATION

The interim condensed consolidated financial statements for Jordan Express Tourist Transport
Company (JETT) and its subsidiaries (together the Group) for the period ended on 30 June 2019
consist of the following:

Paid in Capital  Ownership interest

(Share) %
JETT Passenger Transportation LLC 1,000,000 99
Raya JETT Transportation LLC* 500,000 100
JETT for Tourism and Travel Company 50,000 100

* Raya JETT Transportation LLC is fully owned by JETT Passenger Transportation LLC.

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and
ceases when the Group loses control of the subsidiary.

The financial statements of the subsidiary are prepared for the same financial year of the
Company, using consistent accounting policies. The transactions, balances, revenues, expenses,
and unrealized profits and losses between the parent company and the subsidiary companies are
eliminated.

Losses attributable to non-controlling interest are recognized even if it resulted in a deficit balance.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an
equity transaction. If the Group loses control over the subsidiary, it:

« Derecognises the assets (including goodwill) and liabilities of the subsidiary
« Derecognises the amount of any non-controlling interests

o Derecognises the cumulative translation differences recorded in equity

e Recognises the fair value of the consideration received

» Recognises the fair value of any investment retained in subsidiary

e Recognises the gain or loss resulted from loss of control
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30 JUNE 2019 (UNAUDITED)

(5) PROPERTY AND EQUIPMENT

During the six months ended 30 June 2019, the Group has purchased property and equipment in
the amount of JD 1,809,418 (2018: JD 1,296,891). The depreciation expense for the six months
ended 30 June 2019 was JD 1,052,644 (2018: JD 1,249,217).

(6) INCOME TAX

The income tax provision was calculated for the six months ended 30 June 2019 in accordance
with the Income Tax Law No. (38) of 2018. The Company and its subsidiaries are subject to a
statutory income tax rate of 20% in addition to a 1% National Contribution tax in accordance with
the new Income Tax Law No. (38) of 2018 which took effect on 1 January 2019.

The income tax provision was calculated for the six months ended 30 June 2018 in accordance
with the Income Tax Law No. (34) of 2014. The Company and its subsidiaries are subject to a
statutory income tax rate of 20%.

Jordan Express Tourist Transportation Company (JETT) has obtained a final clearance from the
Income and Sales Tax Department up to 2016.

JETT Passenger Transportation Company has obtained a final clearance from the Income and
Sales Tax Department up to 2015 except for the years 2010 and 2011 as the Income and Sales
Tax Department has reviewed the Company’s record and did not approve the filed amount as the
Company has requested an exemption for its visa exports since it has agreements with foreign
companies and the lawsuit is fill pending at the date of the financial statements. The Income and
Sales Tax Department has reviewed the Company record for the years 2017 and 2016 and did not
approve the filed amount.

Raya JETT Passenger Transportation Company has obtained a final clearance from the income
and Sales Tax Department up to 2017.

JETT for Tourism and Travel Company has obtained a final clearance from the Income and Sales
Tax Department up to 2015. JETT for Tourism and Travel Company did not submit its income tax
returns for the years 2016, 2017 and 2018.
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Movements on the provision for income tax were as follows:

30 June 31 December
2019 2018
JD JD
(Unaudited) (Audited)
Balance at the beginning of the period/ year 482,157 470,776
Current year income tax 235,245 602,674
Income tax paid (394,837) (591,293)
Balance at the ending of the period/ year 322,565 482,157

(7) CONTINGENT LIABILITIES

As of the date of the interim condensed consolidated financial statements, the Group has
contingent liabilities that consist of letters of guarantees in the amount of JD 431,803 (31
December 2018: JD 431,803), for which the related cash guarantees amounted to JD 43,180 (31
December 2018: JD 43,180).

The Group is defendant to a number of lawsuits with claims amounting to JD 186,128, the Group’s
management and its legal advisor believe that no material liabilities are likely to result from these
lawsuits, except for what had already been allocated to face these lawsuits. The Group is plaintiff
to a number of lawsuits with claims amounting to JD 305,699 as of at 30 June 2019.

(8) RELATED PARTIES TRANSACTIONS

Related parties represent major shareholders, directors and key management personnel of the
Groups. Pricing policies and terms of the transactions with related parties are approved by the
Group's management.

Balances with related parties included in the interim condensed consolidated statement of financial
position are as follows:

30 June 31 December
2019 2018
JD JD
(Unaudited) (Audited)
Loans and Overdrafts (Cairo Amman Bank) 1,199,984 1,399,988
Time Deposit (Cairo Amman Bank) 88,909 1,419,910
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30 JUNE 2019 (UNAUDITED)

Transactions with related parties included in the interim condensed consolidated statement of
profit or loss are as follow:

For the six months
ended 30 June

2019 2018
JD JD
Board of Directors transportation and remunerations 77,000 77,000
Salaries, wages and other benefits (Key Management) 183,640 189,900
Finance costs (Cairo Amman Bank) 26,677 34,746
Interest income (Cairo Amman Bank) 23,613 16,765
(9) EARNINGS PER SHARE
For the three months For the six months
ended 30 June ended 30 June
2019 2018 2019 2018

Basic and diluted, earnings per share from
profit of the periods
Profit for the year attributable to shareholders
of the Group (JD) 837,970 654,673 1,215,373 1,191,405

Weighted average number of outstanding (shares) 10,800,000 10,800,000 10,800,000 10,800,000

JD/ Fils JD / Fils JD /Fils JD/ Fils

0/078 0/061 0/113 0/110
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(10) SEGMENT REPORTING

The Group's activity is organized separately according to the nature of services provided through

segments that represent a strategic activity unit and its as follows:

- Tourist Transportation Segment — this segment transports Tourists, pilgrims and others.

- Passengers transportation Segment — this segment runs passengers transportation lines in

accordance with authorizations granted by the concerned authorities.

- Fuel segment — this item mainly includes the sale of fuel where the Group owns a station to

sell fuel.

The following tables represent information on the revenues and results of some assets and
liabilities for these segments for the periods ended 30 June 2019 and 2018:
Tourist Passenger

transportation transportation Fuel JITH Total
30 June 2019- JD JD JD JD JD
Revenues 3,170,774 7,796,054 3,932,550 166,274 15,065,652
Segment gross profit 963,909 2,092,798 48,440 44 835 3,149,982
Segment (loss) profit 425,760 761,611 48,440 (12,822) 1,222,989
Depreciation and amortization 551,136 792,861 18,503 12,210 1,374,710
Capital expenditures 1,630,100 177,142 - 2,176 1,809,418
Segment assets 17,558,980 7,680,091 220,409 155,933 25,615,413
Segment liabilities 3,872,911 1,948,083 - 57,931 5,878,925
30 June 2018-
Revenues 2,097,793 8,153,874 3,455,538 66,070 13,773,275
Segment gross profit 172,038 2,686,016 71,957 2,971 2,932,982
Segment (loss) profit (114,786) 1,277,793 71,957 (30,480) 1,204,484
Depreciation and amortization 424172 973,989 10,864 8,629 1,417,654
Capital expenditures 993,117 303,774 - - 1,296,891
As at 31 December 2018
Segment assets 16,665,226 7,432,460 651,234 - 24,748,920
Segment liabilities 2,967,107 1,505,757 - - 4,472 864

-10 -
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!1 1 ) LOAN
30 June 2019 31 December 2018
Loan Instaliments Loan Installments
Current Non- current Current  Non- current
portion portion Total Portion portion Total
JD JD JD JD JD JD
(Unaudited) . (Audited)
Cairo Amman Bank 400,008 799,976 1_1 99,984 400,00§ 999,980 1,399,988

Cairo Amman Bank

During 2017, the Group obtained a loan from Cairo Amman Bank with a ceiling of JD 2,000,000
and an annual interest rate of 4%, The loan is repayable over 60 equal monthly installments of JD
33,334 each. The first installment was due on 1 July 2017 and the last installment will be due on
1 June 2022.

(12) LEGAL RESERVES AND FEES

The Company did not deduct the legal reserves in accordance with the provisions of the
Companies Law as these financial statements are interim condensed consolidated financial
statements.

(13) DivIDENDS DISTRIBUTION

The General Assembly approved in its' ordinary meeting, held on 24 April 2019, the distribution of
12% of the Company’s share capital JD 1,296,000 (30 June 2018: JD 1,296,000) as dividends to
the shareholders (30 June 2018: 12%).

-11-
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