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M gl WOl | AWi [’y Scientific Office For Auditing, Accounting & Consulling
= Certified Accountants 190318 ¢y gruloes

Amman, on: 29.04.2019 Mo.: 60005/2019/335

M/S Arab TUnion Tnternational Insurance Ca.
"Public Shareholding Limited"
Amman — the Hashemite Kingdom of Jordan

Introduction

We have revicwed the accompanying inlerim condensed consolidated financial statements Arab Union
International Insurance " Public sharcholding limited Co ", comprising the interim consolidated statement
of financial position as al 31 March 2019 and the related interim condensed comsolidated statement of
comprehensive income, interim consolidated statement of changes in equity and interim condensed consolidated
statement of cash flows [or the three months period then cnded. Management is responsible of the preparation
and presentation of this interim consolidated financial information in accordance with international financial
reporting standard ( IAS 34) interim financial reporting . our responsibility is to express a conclusion on this
inlerim consolidated financial statcment based on our review.

Seope of review

We conducted our review in accordance with the international standard on review ¢ngagements (2410) * review
of interim financial information performed by the independent auditor of the entity . a review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters , and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with international standards on auditing and consequently does not cnable us to
obtain assurance that we would become aware of all significant matters (hal might be identified m an audit .
Accordingly , we do not express an audit opinion.

Conelusion

Bascd on our review, nothing has come to our attention thal causes us to believe that (he accompanying interim
condensed consolidated financial statements are not prepared, in all material respects, in accordance with
international financial reporting standard ( [AS 34 ) interim financial reporling

Scientific Office [or Auditing,
Aceounting, and Consulting

Tal.: +962 6 4632657

Fax: +862 6 4648169 (3/13)

PO Box: 910269 \
Amman 11191 Jordan

E-mail; mgi_jordan@yahoo.com




Arah Union International Tusurance Co,

"Public Shareholding Limited"

Amman — the Hashemite Kingdom of Jordan

The interim ¢ondensed Consolidated Financial Position

as at March 31, 2019

Asgsets

Deposils at banks

Financial asscts at fair value through the income statement
Finaneial assets a fair value through the other comprchensive income
Investment at an associatc company

Real estate investments

'T'otal investments

Cash on hand and at banks

MNotes receivable and cheques under collection

Accounts receivable — Net

Accounts receivablc of reinsurance

- Accounts receivable of associale company

Delerred tax asscts

Propertics and equipment - Net

Intanpible assets - Net

Other assets

Total assets

JI Jn
1,904,370 1,860,837
687,278 684,047
50,243 50,243
1 1
6,760,296 6,785,529
9,402,188 9,380,657
504,874 422,424
273,253 213,838
1,699,570 1,808,800
930,440 895,489
36,347 36,347
1,334,956 1,334,956
1,842,125 1,854,865
366 416
132,289 29,415
16,156,408 15,977,207

The enclosed explanatory notes constitute an integral part hereol
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Arab Union Tnternational Insurance Co,

"Public Sharcholding Limited"”

Amman - the Hashemite Kinpdom of Jurdan

The interim condensed Consolidated Siatement of Financial Position

as at March 31, 2019

Liabilities and sharcholder's equity_

Liabilities

Uncarned preminms provision - Net
Qutstanding claims provision - Net
Total liabilities of insurance contracts
Accounts payable

Acerued cxpenses

Accounts payable of reinsurance

Other liabihtics

Total liabilities

Shareholder's equity

DNeclared & Paid capital
Statutory reserve

Fair value reserve

Retained earning ( losses )

Net sharcholder's equity

Total liabilities and shareholder's equity

31-Mar-2019 31-Dee-2018
In D
3,681,415 3,661,500
3,732,563 3,854 877
7,413,778 7,516,377
881,217 749,905
- 4,928
571,569 522,947
514,743 564,814
9,381,307 9,358,971
6,000,000 6,000,000
69,351 69,351
(11.957) (11,957)
717,707 560,842
6,775,101 6,618,236
16,156,408 15,977,207

The cnclosed explanatory nofes constitute an integral part hereof.
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Arab Union International Insurance Co.

"Public Shargholding Limited"
Amman — the Hashemite Kingdom of Jordan

The inferim condensed Consolidated comprhensive income statement

for the Three Months Ended on March 31, 2019

A A A e

Dieseription

Revenues

Total underwritten premivms

Less ; reinsurance sharc

Net underwritten premiums

et change in uncamed promiuims provision
Net earned premiums

Commissions received

Tssuance fecs

Oither revenues

Accouni payable

Gain ( Josses ) from investments and financial assets
(Other revenucs

Tatal revenues

Claims . loss, and expenses

Paid claims

Less: Recoveries

T.ess: reinsuranve share

Nel paid claims

Met change in claims provision

Allocated cmployee expendinire

Allocated adminisirative and peneral expenses
Excess of loss preminns

Docoment acquisiion ¢osts

Net claims

Unallocated cmployee cxpendinire
Diepreciation and amortization

Unallocated administrative and general expenses
Expenses of 4 subsidiary

Total expenses

Profit of the period

Farnings per share

The enclosed explanatory notes constitute an integral part hereof.

(6/13)

31-Mar-2019  31-Mar-2018
Jon. Job
2.017,770 2,270,556
(22,431) (38,615)
1,995,339 2,231,941
(19.915) (372,233)
B 1,975,424 1,859,708
9215 11,012
58,105 71,552
4,525 -
34,716 14,952
214,471 (47,358)
224 409,645
2,296,680 2,319,473
2,100,032 1,891,771
(338,450) (234,514)
(8.060) (5,850)
1,753,522 1,651,407
(122,514) (335,691}
161,780 169,578
87,112 95,551
51,384 54,224
102,761 86,515
auad,m; 1,721,584
40,339 42 395
43,647 106,388
21,778 23,888
5 =
105,770 a 172,671
156,865 425,218
0.026 0.071




Arab Union International Insurance Co,

"Public Shareholding Limited"
Amman — the Hashemite Kingdom of Jordan
The interim condensed Consolidated comprhensive income statement
for the Three Months Ended on March 31, 2019

3 Mar-201%  31-Mar-2018

Description JOI JOI
Profit of the period 156,865 425,218

Add: other comprehensive income items

Change at fair value = _

Total comprehensive income of the period 156,865 425,218

‘The enclosed explanatory notes constitute an integral part hereof,
(7/13)
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Arab Union International Insurance Co,

"Public Shareholding Limited"

Amman — the Hashemite Kingdom of Jordan

The interim condensed Consolidated Statement of Cash Flows for the

Three Months Ended on Marvch 31, 2019

Description

Cash Now from operational activities

I'rofit of the period

Ttems that do not reguire cash expendifures:

Depreciation and amortization

Change at [air value of financial asscts through the income statement
el change in unearned premiums provision

Met change in outstanding claims provision

Operational profit (he change in working capilal

Notes receivable and chegues under collection
Accounts receivable

Accounts reccivable of reinsurance

Other assels

Accounts payable

Accrued expenses

Accounts payable of reinsurance

Other liahilities

Net cash from operalional activitics

Cash tlow from investment activities

Properties and equipment

Met cash from inves{ment activitics

Cash flow from aclivities

Cash and cash equivalent at the beginning of the period

Cash and cash cquivalent at the end of the period

31-Mar-2019  31-Muar-2018
JOD JOD
156,865 425,218
43,647 106,388
(3,231) {3.685)
19,915 372,233
(122,514) (335,690)
94,682 564 464
(59,415) 94
109,230 {358,277)
(34,851) (202,405)
(102,874) (50,837)
131,316 (294,147)
{(4,928) (3,196)
48,622 20,843
(50,071) 154,562
131,611 (168,899)
(5,628) (4,167)
{5,628) (4,167)
125,983 (173,066)
2,283,261 1,891,498
2,409,244 1,718,432

T'he enclosed cxplanatory noles constitute an integral part hereof.
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Arab Union International Insurance Co,
"P"ublic Sharcholding Limited"
Amman — the Hashemite Kinvdom of Jordan
Note about the Interim condensed consolidated financial stalement

1- GGeneral :

The Arab Union International Insurance Company, a public Sharcholding Limited Company, was
cstablished on January 1, 1976, and was registercd with the Companics Controller of the Ministry of
Industry and Trade under the No. (105).

The company is engaged in the general insurance business (vehicles, maritime, transport, fire, and other
damages Lo properly, medical, and personal accidents),

The attached consolidated financial statements have been approved by the Company's Board of
Directors at its meeling held on 29/04/2019,

2- Basis of preparation of financial statements and sivnificant accounting policies:

The accompanying interim condensed consolidated financial statements have been prepared in
accordance with the standards 1ssued by the Intemational Accounting Standards Board (IASB), pursuant
to local faws in force, and under the models set by the Insurance Conumission.

The interim condensed consolidated financial statements have been prepared under the historical cost
basis except for {financial assets at fair value through statement of income, and financial assets at fair
value through statement of other comprehensive income that are stated at fair value on the date of
financial stalements.

The Jordanian Dinar is the presentation currency of the financial statemenls, which represents the
Company's functional currency.

The sccounting policies used for (he period are consistent with the policics adopted in the previous year.

Parficulars of subsidiary:

- I'he interim condensed consolidated financial statements include the financial statements of the subsidiary as at
Itarch 31, 2019, whach is as follows:

Name uftEw_m_pHE\ Legal (Emuty FPaid capital Rate of shareholding
Arab Union International LLC 10,000 20100
Commercial complexes -

(13/13)






