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UNITED GROUP FOR LAND
TRANSPORT CO. PL.C.

Date : 25/04/2019
Ref: A.S.E/2/4/19

Amman Stock Exchange

Subject: _Quarterly Financial Statement for the first period of 2019

Dear Sirs,

Please find attached the quarterly financial statement of UGLT for the period ending 31/03/2019.

Sincerely,

UGLT General Manager

Mazen Qawasmi
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The Interim condensed financial statements
And the Review Report
as of March 31, 2019
(Reviewed Not audited)
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Report on the review of the condensed interim financial statements

660 19 02
To the Board of Directors of
United Group For Land Transport Co (P.S.C)

Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim financial statements of United Group For
Land Transport Co (P.S.C) comprising of condensed interim statement of financial position as at 31
March 2019, and the related condensed interim statements of comprehensive income, changes in
owners’ equity and cash flows tor three months ended 31 March 2019 and the related explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with /4S 34 —interim Financial Reporting ("1AS 34"). Our responsibility is to
express a conclusion on these condensed interim financial statements based on our review.

Scope of review:

We conducied our review in accordance with International Standard on Review 2410 "Review of
interim Financial Information Performed by the Independent Auditor of the Entity". A review of the
condensed interim financial information consists of making inquiries primarily of persons responsible
for financial and accountlng matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with international Standards on
Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion,

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the accompanying

condensed interim financial statements are not prepared, in all material respects in accordance with 1AS
34.

Other matters:

Condensed interim financial statements were prepared for Instructions for listing the securities in the
Amman Stock Exchange & for management’s purposes.

Al Abbasi ¥y Co. \" R
& erCOUNr r‘p

L §‘ \
Nabeel Moh’d Obeidat b i E Amman in

License No. 877

21 April 2019
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United Group For Land Transport Co

Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

The condensed interim Statement of financial position as of March 31, 2019

(Reviewed Not audited)

Note 31-Mar-19 31-Dec-18
JD ID

Assets (Reviewed) (audited)
Non-current asscts

Properties , trucks & equipment - Net 6 7,952,613 8,404,203
Payments on account of property & equipment 228,398 125,470
Total Non-current assets 8,181,011 8,529,073
Current Assets

Cash and Cash equivalent 238,270 466,051
Account receivables - Net 470,420 378,145
Spare parts inventory - Net 340,551 156,334
Other debit balances 57,190 48,651
Total Current Assets 1,106,431 1,049,181
Total Asscts 9,287,442 9,578,854
Liabilities and Owners' Equity

Owners' Equity

Paid up Capital 6,600,000 6,600,000
Statutory reserve 1,650,000 1,650,000
Retained earnings 7 617,085 1,217,085
Profit for the period 241,102 -
Total Owners' equity 9,108,187 9,467,085
Current Liabilities

Other credit balances 117,778 27,775
Income tax Provision 8 58,425 83,994
National Contribution Account 3,052 -
Total Current Liabilities 179,255 111,769
Total Liabilities and Owners' Equity 9,287,442 9,578,854
The accompanying notes form an integral part of this statcment . %



United Group For Land Transport Co
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan
The condensed Interim Statement of comprehensive Income for three months ended at March

(Reviewed Not audited)

Note 31-Mar-19 31-Mar-18
ID ID
Revenue 1,160,882 1,256,501
Operation expenses 10 (753,454) (823,016)
Gross Profit 407,428 433,485
General & administrative expenses (81,407) (76,926)
Depreciations (9,150) (10,708)
Other revenues & expenses (11,678) 2,310
Profit for the Period before income tax 305,193 348,161
Income tax 8 (61,039) (69,632)
National contribution expense (3,052) —
Period For the Profit 241,102 278,529
Total comprehensive income 241,102 278,529
JD / Share JD /Share

basic and diluted carining per share 0 0.037 0.042
The accompanying notes form an integral part of this statement . 3
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United Group For Land Transport Co

Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

the condensed interim Statement of cashflow for the three monthes ended at March 31,2019

(Reviewed Not audited)

31-Mar-19 31-Mar-18
JD D
! (Reviewed) (Reviewed)
] Cash Flow From Operating Activitics
Profit Period before income tax 305,193 348,101
Depreciation 154,712 172,407
Loss on sale of property & equipment 11,678 -
Operating profit before changes in working capital 471,583 520,568
{Increase) deercase in current assets
Accounts receivable (92,275) (103,726)
Spare parts inventory (184.217) (40,708)
Other receivables (8.539) (1,673)
Increase (decrease) in current liabilitics
Other payables 90,003 686,448
Net Cash provided from Operating Activities before paid tax 276,555 1,060,909
paid income tax (86,608) (159,850)
Net Cash provided from Operating Activities after paid tax 189,947 901,059
Cash Flows From Investing Activitics
Proceeds from salc of property & equipment 300,000 -
Purchase properties & equipment (14,800) (655)
Payments on account of purchase of property & equipment (102,928) -
Net Cash (Used in) Investing Activitics 182,272 (655)
Cash Flows From Financing Activitics
Cash Dividends (600,000 (2.233.971)
Net Cash ( used in YFinancing Activitics (600,000) (2,233,971)
Net (Decrease) in Cash and cash equivalent (227,781) (1.333,567)
]Cash on hand and at banks at beginning of period 466,051 1,725,072
Cash on hand and at banks at ended period 238,270 391,505
|
|
5

ll’he accompanying notes form an integral part of this statement .
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United Group For Land Transport Co
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements

(Reviewed Not audited)

1

1- Company's Registration and Objectives

[———

L P

. )

53,2006 at the same previuos objectives 414

United Group For Land Trgansport Co. (P.S.C) was established by virtue of the temporary
Companies Law No (1) of , and was registered in the public shareholding companics record at

the Ministry of Industry and Trade in the Hashemite Kingdom of Jordan under number (4223) on
December 23,1995 .

At the Extraordinary General Assembly meeting on 14 December 2005, it was decided to transfer
the company from a limited liability company to a public joint stock company The legal
procedures were completed by the Ministry of Industry and Trade on August 15, 2006 The
company was registered in the Public Shareholding Companies Register under No. on Seprember

At its extraordinary meeting held on April 2012, the General Assembly decided to reducce the
company's Capital to JD 6,000,000 instaited of JD 8,000,000 The legal proceedings were
completed by the Ministry of Industry and Trade on MAY 17, 2012

The Condensed interim financial statements were approved by the board of dircclors at its
mecting held on 21 April 2019 these financial statements arcn't subject to the approval of the

2- Basics of prparing interim condesed financial statements

| The accompanying interim condensed financial statements do not included all required
| informations and notes at the annual financial statements which prepard in accordance to the

General

The accompanying intcrime condensed financial statements of the company have been prepared in
accordance to the IAS 34 ( Interim Financial informations )

The accompanying intcrim condensed financial statements of the company have been prepared in
accordance to the historical cost basic except for the financial asscts at the fairc value through the
other comprehensive income statement which carried at faire value at the date of the financial
statements

| The financial statements are presented in Jordanian Dinars (JD) which is the financial currency of i
| the company .

international linancial reporting standard and should be read with the annau! report as of
December 31,2018 the bussenes results for the three monthes ended at March 31,2019 do not
nessary represent an indicator for the expected results for (he year ended at december 31,2019




United Group For Land Transport Co
| Public Sharcholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements

(Reviewed Not audited)

3- Significant accounting estimates and assumptions

There are no material changes to the naturc and amount of the changes in the estimate of amounts
recognized in the interim financial statements as compared to the financial statements for 2018

4- Significant accounting policies

The preparation of interim condensed financial information requires to use of significant and
specific accounting estimates It also requires management to use its own judgment in the process of
applying accounting policics, The significant estimates and assumptions used in the preparation of
the financial statements have becn disclosed in note No. (3)

Accounting policies followed in condensed interim financial statements’ preparation for this period
are consistent with the policies followed the last year .

Change in accounting policies
During the current period, the Company adopted the below new and amended International
] Financial Reporting Standards (“IFRS”) and improvements to IFRS that are cffective for periods
beginning on 1 January 2019:
- IFRS 16 " Leases "
- Interpretation made by the International Financial Reporting Interpretation Council { IFRIC )
23 " Uncertainty over Tax Treatments" .
- Amendments to 1IFRS 9 " Financial Instruments " on prepayment featurcs with negative
compensation .
- Amendments to IAS 28 " Investments in Associates and Joint Ventures" on long-tcrm
interests in associates and ventures.
- Amendments to 1AS 19 "Employee Benefits” on plan amendment curtailment or scttlement |
[ - Amendments to varicus standards based on the Annual Improvements to IFRS 2015 - 2017
Cycle.

l These amendment do not have any impact on the company's financial statement

I:L- Comparative

Some of comparative figures have reclassified — when needed — to confirm with current ycar’s
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| United Group For Land Transport Co
f Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim Financial Statements

(Reviewed Not audited)

7- Retained Earning at the end of the Period / vear

l 8- Income tax provision

The Company has already filed the required disclosure report in the tax department for 2018
The Department did not set a date for the discussion so far

Balance at the beginning of the period / year
payments

Period / year income tax

Paid in advance for income tax
Balance at end of period / year

9- Basic and diluted carninig per share

This item consists of :

Profit of the period after tax
Weighted average shares (share)
Basic and diluted carninig per share

According (o the company general assembly which was held on March 9,2019 , it was ‘

30-Scp-19 31-Dec-18
ID 1D
(Reviewed) (audited)
83,994 159,850
(86,608) (159.850)
61,039 314,257
0 {230.263)
58,425 83,994
31-Mar-2019 31-Mar-2018
D D
(Reviewed) (Reviewed)
244,154 278,529
6,600,000 6,600,000
0.037 0.042
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United Group For Land Transport Co

Public Sharecholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements
(Reviewed Not audited)

10- Operating expenscs

This item consists of -

Staff cost

Cost of vehicles *

Insurance of movable goods
Transfer fees with others
Consumables

Arranging entry trucks
Transfer fees

Stamp expenses

Charges for weighing fees
Fee guarantees expenses
Gencral Safety Expenses
The expenses of the coalition - Shidya
Storage expenscs

Total

Cost of vehicles *

Depreciation

fuel

Maintenance and repairs

cars Insurance

tires

license

Oil expenses

Car expenses

Services of containcers and ships
Washing and stcaming expenses
Vehicle Tracking Expenses
Accidents maintenance expenscs
Total

31-Mar-19 31-Mar-18
D D

(Reviewed) (Reviewed)

152,296 143,252

581,667 642,915

- 3,000

- 100

5,132 3,211

8,288 7,003

17 607

2,234 2,234

1,830 1,760

1,184 1,184

556 -

250 -

- 17,750

753,454 823,016
31-Mar-19 31-Mar-18

ID D

(Reviewed) (Reviewed)

145,562 161,699

310,802 304,226

55,193 72,290

10,242 11,423

31,788 35,608

9,711 9,887

12,586 7,939

2,009 1,536

80 240

1,975 1,791

1,719 1,698

- 34,578

581,667 642,915

10
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Public Shareholding Company

United Group For Land Transport Co

Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewd Not Audited

11- Segment Information

Revenue

other segment

Capital expenditure

Depreciation

Assets And Liability

For the t hree Monthes
cnded at March 31

Assets
Liabilities

2019 2018
The main
A shares others Total Total
activity
JD JD JD JD JD
(Reviewed) (Reviewed)
1,160,882 - (11,678) 1,149,204 1,258,811
14,800 - - 14,800 655
154,712 - - 154,712 172,407
31-Mar-2018  31-Dec-2018
The .m.am shares others Total Total
activity
JD JD JD JD JD
(Reviewed) (audited)
9,049,172 o 238,270 9,287,442 9,578,854
176,203 5 - 176,203 111,769

)

11



United Group For Land Transport Co
Public Sharcholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim Financial Statements

{Reviewed Not audited)

12- Related Party Transactions

Realated parties include Key sharcholders | Key management personnel , Key managers , associalcs
and subcidiarics and controlled companies . The company's management has approved the pricing
policies and terms of transactions Whith related partics .

Salaries and bonus of the management
The following is a summary of the benefits of management of the company

31-Mar-19 31-Mar-18
1D 1D
(Reviewed) (Revicwed)
Salaries and bonus 48,000 48,000
Company's contribution to social security 6,840 6,840
Total 54,840 54,840

13- Risk management
The company follows various risk management financial policies within a specific strategy.
The company manages risk control and control and optimizes the strategic distribution of

both financial assets and financial liabilities. Risks include interest rates, credit risk, foreign
currency risk.

The risks were disclosed in the Company's financial statcments as of December 31, 2018

114- Subsequent cvents
There are no subsequent events may have material affects to financial position .

12
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