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Arab Professionals Arab Professionals

Independent Member of Geneva Group Intermational
P0.Box: 921879 Amman 11192 Jordan

L L The Home of Excelience T +{92)5 5151125

F +962) 6 5151124

Emai: arabprof@apciordan.com

Report on Review of Condensed Interim Consolidated Financial Statements

To The Board of Directors

Al Amin for Investment Company
Public Shareholding Company
Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim consolidated financial statement of Al Amin for
Investment Company PLC, comprising the interim consolidated statement of financial position as at
31 March 2019 interim consolidated statement of comprehensive income, interim consolidated statement of
changes in equity and interim consolidated statement of cash flows for the three-months period then ended and
the notes about condensed interim consolidated financial statements. Management is responsible for the
preparation and presentation of this condensed interim consolidated financial statement in accordance with
International Accounting Standard number (34) “Interim Financial Reporting”. Our responsibility is to express a
conclusion on this condensed interim consclidated financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements (2410) “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of condensed
interim consolidated financial statement consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim consolidated financial statement as at 31 March 2019 is not prepared, in all material respects, in
accordance with International Accounting Standard number (34) “Interim Financial Reporting”.

Arab Professionals
Amin Samara
License No. (481}

11 April 2019
Amman - Jordan

e 2 GGa

INDEPENDENT MEMBER



Al Amin for Investment
Public Shareholding Company

Interim Consolidated Statement of Financial Position as at 31 March 2019

(In Jordanian Dinar)

Assets
Cash and cash equivalents

Financial assets at fair value through statement of profit or loss

Financial assets at amortized cost

Brokerage receivables
Other receivables
Property and equipment
Total Assets

Liabilities and Equity
Liabilities

Brokerage payables
Shareholder's withholdings
Other liabilities

Total Liabilities

Equity

Paid in capital
Statutory reserve
Retained earnings

Equity attributable to owners of the parent

Non-controiling interest
Total Equity
Total Liabilities and Equity

31 March 31 December
2019 2018
{Unaudited) ( Audited)
1,014,970 2,834,943
5,103,554 6,080,193
6,478,744 3,978,744
2,372 4,261
65,425 42,032
3,538 3,538
12,668,603 12,943,711
117,040 130,500
182,578 183,071
69,271 26,089
368,889 339,660
10,000,000 10,000,000
2,248,455 2,248,455
51,259 239,798
12,299,714 12,488,253
- 115,798
12,299,714 12,604,051
12,668,603 12,943,711

“The accompanying notes from (1) to (5} are an integral part of these condensed inlerim consolidated financial statements and read with review report”

-3-



Al Amin for Investment Company
Public Shareholding Company
Interim Consolidated Statement of Comprehensive Income
For the three months ended at 31 March 2019

(In Jordanian Dinar}

31 March 31 March
2019 2018
{Unaudited) (Unaudited)

Profit from sale of financial assets through statement of profit or loss 96,606 699
Changes in fair value of financial asseis through statement of profit or loss ( 255,364) ( 67,512)
Dividends received 61,175 92,540
Brokerage commissions 16,066 9.166
Islamic Bank murabaha 13,004 11,843
Administrative expenses ( 112,031) { 106,852)
Other income 1,080 1,154
Total comprehensive loss for the period { 179,464) { 58,962)
Attributable to:
Shareholders of the company ( 179,464) ( 57,233)
Non-controlling interest - { 1,729)
{ 179,464) { 58,962)
Basic and diluted loss per share ( 0.018) ( 0.006)

“The accompanying notes from (1} Lo (5) are an integral part of these condensed interim consolidated financial statements and read with review repon”

-4-
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Al Amin for Investment Company
Public Shareholding Company
Interim Consolidated Statement of Cash Flows
For the three months ended at 31 March 2019

{In Jordanian Dinar)

Operating Activities
Loss for the period
Changes in fair value of financial assets through statement of profit or loss

Changes in working capital

Financial assets at fair value through statement of profit or loss
Brokerage receivables

Other receivables

Shareholder's withholdings

Other liabilities

Net cash flows from (used in) operating activities

Investing Activities
Financial assets at amortized cost

Purchase the remaining shares of the subsidiary

Net cash flows used in investing activities

Changes in cash and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of peried

31 March 31 March
2019 2018

(Unaudited) (Unaudited)

(  179,464) { 58,962)
255,364 67,512
721,275 3,027

( 11,571) ( 52,754)

( 23,393) { 32,165)

( 493) -
43,182 ( 28,063)
804,900 { 101,405)

{ 2,500,000 -

{ 124,873) -

{ 2,624,873) -

{ 1,819,973) ( 101,405)
2,834,943 2,720,335
1,014,970 2,618,930

“The accompanying notes from (1) lo (5) are an integral part of these condensed interim consolidated financial statements and read with review report”

re



Al Amin for Investment Company
Public Shareholding Company
Nates to the Condensed Interim Consolidated Financial Statements (Not Audited)
31 March 2019

{In Jordanian Dinar)

1. General

Al-Amin for Investment Company was established on 2 November 1995 as a Public Shareholding Company
and registered at the Ministry of Trade and Industry under number (298). The Company head office is in the
Hashemite Kingdom of Jordan. The Company's main objective is investing in stocks, bond and financial
assets compatible with the Islamic Directions.

The Company shares are listed in Amman Stocks Exchange.

The condensed interim conselidated financial statements have been approved for issue by the Company’s
Audit Committee on 11 April 2019.

2 . Summary of Significant Accounting Policies

Basis of Preparation

The condensed interim consclidated financial statements of the Company have been prepared in accordance
with International Accounting Standard number (34) “Interim Financial Reporting”. They do not include all
of the information required in annual financial statements in accordance with IFRSs, and should be read in
conjunction with the consolidated financial statements of the Company for the year ended 31 December 2018.

The condensed interim consolidated financial statements have been prepared on a historical cost basis except
for investment securities, which have been measured at fair value,

The condensed interim consolidated financial statements are presented in Jordanian Dinar which is the
functional currency of the Company.

The accounting policies are consistent with those used in the previous year, except for the adoption of new
and amended standards effective as at the beginning of the year.

Basis of Consolidation

The condensed interim consolidated financial statements comprise of the financial statements of the parent
and its subsidiary where the Company has the power to govern the financial and operating policies of the
subsidiary so as to obtain benefits from their activities. The financial statements of the subsidiary are
prepared for the same reporting year as the Company using consistent accounting policies. All balances,
transactions, income, and expenses between the Company and its subsidiary are eliminated.

subsidiary are fully consolidated from the date of acquisition, being the date on which the Company obtains
control, and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiary are consolidated in the statement of profit or loss from the
acquisition date which is the date on which control over subsidiary is transferred to the Company. The
results of operation of the disposed subsidiary are consolidated in the consolidated statement of profit or
loss to the disposal date which is the date on which the Company loses control over the subsidiary.

Non - controlling interest represent the subsidiary equity not owned by the parent shareholders.

The following is the information of the subsidiary that has been consolidated:

Registration
Campany Activity Ownership  Paid caplial country
Amman for Investments & Financial Instrument Brokerage services 100% 1,500,000 Jordan

-



Al Amin for Investment Company PLC
Notes to the Condensed Interim Consolidated Financial Statements {Unaudited)
31 March 2019

Use of Estimates

Preparation of the consolidated financial statements and the application of accounting polices require the
Company's management to estimate and assess some items affecting financial assets and liabilities and to disclose
contingent liabiliies. These estimates and assumptions also affect certain elements of the Company's assets,
liabilities and provisions, and revenue and expenses, and require estimating and assessing the amounts and
timing of future cash flows. The aforementioned estimates and assumptions are based on multiple factors with
varying degrees of assessment and uncertainty. Moreover, the actual results may differ from the estimates due to
the changes resulting from the conditions and circumstances of those estimates in the future.

Management believes that the estimates are reasonable and are as follows:

- Management reviews periodically the tangible assets in order to assess the depreciation for the year based on
the useful life and future economic benefits. Any impairment is taken to the consolidated statement of profit
or loss.

- The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the
amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes
in which can result in different levels of allowances. Elements of the expected credit loss model that are
considered accounting judgments and estimates include Probability of default (PD), Loss given default (LGD)
and Exposure at default (EAD).

3 . Tax Status
- The Company has settled its tax liability with Income Tax Department up to the year ended 2014.

- The income tax returns for the years 2015, 2016, 2017 and 2018 has been filed with the Income Tax
Department but the Department has not reviewed the Company's records till the date of this report.

- No income tax provision has been calculated for the three-months ended 31 March 2019 as taxable
expenses exceeded its taxable revenues.

-B-
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4 . Analysis of the Maturities of Assets and Liabilities

The following table illustrates the analysis of assets and liabilities according to the expected period of their
recoverability or settlement.

Upto More than
31 March 2019 one year one year Total

Assels

Cash and cash equivalents 1,014,970 - 1,014,970
Financial assets at fair value through statement of profit or loss 5,103,554 - 5,103,554
Financial assets at amortized cost 6,478,744 - 6,478,744
Brokerage receivables 2372 - 2,372
Other receivables 65,425 - 65,425
Property and equipment - 3,538 3,538
Total Assets 12,665,065 3,538 12,668,603
Liabilities

Brokerage payables 117,040 - 117,040
Shareholder’ withholdings 182,578 - 182,578
Other liabilities 69,271 - 69,271
Total Liabilities 368,889 L 368,889

Upto More than
31 December 2018 one year one year Total

Assets

Cash and cash equivalents 2,834,943 - 2,834,943
Financial assets at fair value through statement of profit or loss 6,080,193 - 6,080,193
Financial assets at amortized cost 3,978,744 - 3,978,744
Brokerage receivables 4,261 - 4,261
Other receivables 42,032 - 42,032
Property and equipment - 3,538 3,538
Total Assets 12,940,173 3,538 12,943,711
Liabilities

Brokerage payables 130,500 - 130,500
Shareholder' withholdings 183,071 - 183,071
Other liabilities 26,089 - 26,089
Total Liabilities 339,660 - 339,660
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5.

Fair Value

The fair values of the financial assets and liabilities are not materially different from their carrying values as
most of these items are either short-term in nature or re-priced frequently.

Financial assets and financial liabilities measured at fair value in the interim consolidated statement of

financial position are grouped into three levels of a fair value hierarchy. The three levels are defined based
on the observability of significant inputs to the measurement, as follows:

¢ Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

» Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability,
either directly or indirectly.

* Level 3: unobservable inputs for the asset or liability.

31 March 2019 Levell Level2 Level3  Total

Financial assets at fair value through statement of profit or loss 5,103,554 - - 5,103,554
31 December 2018 Level1 Level2 Level3  Total

Financial assets at fair value through statement of profit or loss 6,080,193 - - 6,080,193

=10-



