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 حضرات السادة المساهمين الكرام ،،

 
 السلام عليكم ورحمة الله وبركاته ،،

 

عن زملائي السادة أعضاء مجلس الإدارة، أرحب بكم أجمل  رححيلب وأرهجلل  للر حضلحاركم      بالأصالة عن نفسي وبالنيابة 
بأطيب التمنيات مقلررا رلييلتكم هلال اللرعهة ل ضلهر اجتملائ الليالة العاملة العلادل للملحكة لنقلري لكلم التقح لح السلنهل علن                

 للح الم ا للب القللانهني المعتمللر مللن  يلل  ورقح 13/31/1038 نجللازات المللحكة ونتللائل أعماللللا للسللنة الماليللة المنتليللة  للي  
، كملا  هياتكم المه حة رنفياا لتعليمات الإ صاح الصادرة عن هياة الأوراق المالية وبهرصة عمان و انهن المحكات الأردني

 .نعيح عن شكحنا ورقر حنا لمهظفي المحكة والعاملين  يلا علر رفانيلم  ي خرمة المحكة بما   قق غا ارلا
 

 

 : ساهمين الكرام السادة الم 
 

لادارة عللر ان  هياة الملر ح ن للملحكة ملن اعضلاء مجللس أ      رعيينبعقراجتمائ غيح العادل لمحكة السليم ورم  امت المحكة 
 بالحغم من المتابعات المتكحرة مع المر ح العاي .أوضائ المحكة واعادة رمغيللا  رقهي لاحقا بررا ة

  
 

 السادة المساهمين الكرام:
 

 مكم جميعا ك  من  اهم و لرف  لر ر ي المحكة ور قيق غا ارلا وأهرا لا  ي خرمة إي لا  سعني  لا أن اشكح بو ي الختا
 الا تصاد الهطني  ي ظ  حضحة صاحب الجلالة الملك عير الله الثاني بن ال سين المعظم.

 
 

 وتفضلوا بقبول فائق الاحترام والتقدير ،،،
 

 رئيس مجلس الإدارة  
   

  

 يوسفمفلح 
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 البنود المدرجة للمناقشة في هذا الاجتماع : 

 

 

 .تلاوة محضر اجتماع الهيئة العامة العادي السابق 

   والخطة المستقبلية والمصادقة عليها. 2028مناقشة تقرير مجلس الإدارة عن السنة المالية المنتهية 

 لمصادقة عليه.سماع تقرير المحاسب القانوني المستقل للشركة وا 

  

         2028كةةانوا الو   32مناقشةة المياانيةة العموميةة وبسةةاب ا ربةاس والخسةاةر للسةةنة المنتهيةة  ةي 

 والمصادقة عليها.

 

   وتفويض مجلس الإدارة بتحديد أتعابهم. 2028انتخاب محاسب قانوني مستقل لسنة 

 

  بسب القانوا 2028كانوا ا و   32إبراء ذمة أعضاء مجلس الإدارة عن السنة المالية. 

 

 

 

 

 وتفضلوا بقبول فائق الاحترام والتقدير ،،،

 

 

 

 رئيس مجلس الإدارة 
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 حسب تعليمات الإفصاح من قبل السادة هيئة الأوراق المالية 

 .  نورد ما يلي

 

 الموظفين وعدد  اليوصف لأنشطة الشركة الرئيسة وأماكنها الجغرافية وحجم الاستثمار الرأسم أولًا:  
 

 :  أنشطة الشركة الرئيسة - أ

 .  بورصة عماا والستثمار  ي رؤوس اموا  الشركات الخرىتهدف الشركة إلى الستثمار  ي      
 

 أماكن الشركة الجغرافية وعدد الموظفين :  -ب 

  لو الةدور ا 9باريس الصةويفية مجمةا الرواشةدة مكتةب رقةم     مكاتب الشركة موجودة  ي عماا _ شارع 

ويعمةةل  ةةي الشةةركة مةةو فين  ول يوجةةد للشةةركة اي  ةةروع اخةةرى سةةواء كانةةر داخةةل او خةةار  الردا 

 .  2عدد
 

 حجم الشركة الرأسمالي:  -ج

   دينار  000000000 مبلغ وقدره 32/22/2022يبلغ بجم الستثمار الرأسمالي للشركة كما  ي 

 

 : الشركات التابعة للشركة:ثانياً

 

 

   السليم للأتصالتبعة : اسم الشركة التا

 

 نوع الشركة التابعة : ذات مسؤولية محدودة

 

   ا تصالتالنشاط الرةيسي للشركة التابعة : 

 

 سهم / دينار   2088000رأس ما  الشركة التابعة : 

 

 %00نسبة ملكية الشركة الم بالشركة التابعة : 

 

 20رقمالصويفيه شارع باريس مجما عنواا الشركة التابعة : عماا 

 

 لم يتم تاويدناعدد مو فين الشركة التابعة : 

 

 ليوجد -عنواا  روع الشركة التابعة : أ

 

 ليوجد  عدد مو فين الفرع : 
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 ثالثاً: بيان بأسماء أعضاء مجلس الإدارة مع نبذة تعريفية عن كل منهم:

 

   مفلح ابراهيم ابمد يوسف الاسم

 رةيس مجلس الإدارة   المنصب

 2960 يخ الميلادتار

 أردني   الجنسية

   2999مصر ية وماليةبكالوريوس  المؤهل العلمي وسنة التخرج  

 مديروساطة عدة شركات سابقا الخبرات

  ي شركة انجازعضو مجلس ادارة 

 مدير عام شركة الرؤيا سابقأ

 

 

  داوود نايف علي أسكندراني   الاسم

 مجلس الإدارة   ناةب رةيس المنصب

 2969 الميلادتاريخ 

 أردني   الجنسية

   2992بكالوريوس  المؤهل العلمي وسنة التخرج  

 رةيس مجلس ادارة مدير عام شركة التجمعات لخدمات التغذية والسكاا  الخبرات

  العضةةةةو المنتةةةةدب لشةةةةركة التجمعةةةةات ا ستشةةةةارية  –ناةةةةةب رةةةةةيس مجلةةةةس ألدارة

 .المتخصصة

 

 

   عامر عارف مصطفى الدعاس الاسم

 مجلس الإدارة   عضو منصبال

 2922 تاريخ الميلاد

 أردني   الجنسية

 2002بكالوريس  المؤهل العلمي وسنة التخرج  

 الخبرات

 

 عضو مجلس ادارة ا ردنية للتطوير وا ستثمار المالي

  

 

  عبد الربمن مفيد عبد الربمن كنعاا الاسم

 مجلس الإدارة   عضو المنصب

 2922 تاريخ الميلاد

 أردني   سيةالجن

 2992دبلوم صيدلي المؤهل العلمي وسنة التخرج  

 عضومجلس أدارة ا ردنية للتطوير وا ستثمار  الخبرات

 المالي وأعما  برة
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 بيان بأسماء رتب أشخاص الأدارة العليا ذوي السلطة التنفيذية مع نبذة تعريفية عن كل منهم:

 

 حيث تدار الشركة من قبل رئيس ونائب الأدارة مجلس الأدارةلايوجد أدارة عليا للشركة 

 

 الخبرات 
سنة 

 التخرج
 الجنسية  المؤهل

تاريخ 

 الميلاد 
 الرقم  أسماء الإدارة العليا  المنصب

مدير وساطة عدة شركات -

 سابقا

  شركة انجازعضو مجلس -

 

 مدير عام شركة الرؤيا سابقا 

 -9 مفلح ابراهيم احمد يوسف رئيس مجلس الإدارة  9191 دني أر بكالوريوس مالية و مصرفية  9111

رئيس مجلس ادارة التجمعات 

 الغذائية ومدير عام الشركة

 

نائب رئيس مجلس الادارة  

لشركة التجمعات الاستثمارية 

 المتخصصة 

 

 -1 داوود نايف علي اسكندراني نائب رئيس المجلس 9191 أردني بكالوريوس علم النفس  9111

 

 

 

 بيان بأسماء كبار مالكي الأسهم المصدرة من قبل الشركة وعدد الأسهم المملوكة لكل منهم والتي تزيد عن رابعاً:

 -:%من عدد الأوراق المالية المصدرة كما هو موضح أدناه 5 
 

 

 
   

32/22/2028 32/22/2022 
 

 نسبة الامتلاك عدد الاسهم نسبة الأمتلاك عدد الاسهم البيان

 %99،12 109999 %99،12 051911 عبدالله قدادة معين محمد

الشركة المتكاملةة العالميةة   

 للاستثمار المالية

511111 1،5% 511111 1،5% 

المجموعةةةةةةةةةةةة الوطنةةةةةةةةةةةة  

 عة لأصدار البطاقاتيالسر

921111 91،29% 229995 91،29% 

 

 

 
 

 الوضع التنافسي للشركة ضمن قطاع نشاطها خامساً:
ول تستطيا الشركة تحديد نسبة بصتها من إجمالي السوق لعدم  ا ستثمار  يتركا نشاط الشركة  ي مجا

 وجود إبصاةيات رسمية موثقة ممكن الستناد إليها.
 

  درجة الاعتماد على موردين محددين أو عملاء رئيسين محليا وخارجيا سادساً:
 ةأكثر مةن إجمةالي     %20وا يوجد اعتماد على موردين محددين أو عملاء رةيسين محليا أو خارجيا يشكلل 

 . موجب القوانين وا نظمة أو غيرهاالمشتريات و/أو المبيعات من منتجاتها ب
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الحمايةةة الحكوميةةة أو الامتيةةازات التةةي تتمتةةع بهةةا الشةةركة أو أي مةةن منتجاتهةةا بموجةةب القةةوانين    سةةابعاً :

 والأنظمة أو غيرها  

 ها الشركة أو أي من منتجاتها بموجب القوانين ل يوجد أي بماية بكومية أو امتيازات تتمتا ب

 وا نظمة أو غيرها . 

 .ل يوجد أي براءات اختراع أو بقوق امتياز بصلر عليها الشركة 

 

 

القرارات الصادرة عن الحكومة أو المنظمات الدولية أو غيرها التي لها اثر مادي على عمل   ثامناً:

 الشركة أو منتجاتها أو قدرتها التنافسية

  ل يوجد أي قرارات صادرة عن الحكومة أو المنظمات الدولية أو غيرها لها اثر مادي على

 عمل الشركة أو منتجاتها أو قدرتها التنا سية. 

 .ل تنطبق معايير الجودة الدولية على الشركة أو ل تقوم الشركة بتطبيق معايير الجودة الدولية 

 

  ظفيها والمؤهلاتالهيكل التنظيمي للشركة وعدد مو تاسعاً :
 

 

 الهيكل التنظيمي:  - أ

 للشركة الام 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 مدقق الحسابات الخارجي

 لجنة التدقيق

 قسم المساهمين

 المحاسبة

 ينشؤوا المو ف

 الهيئة العامة

 الإداريةوالمالية 

 لإلإ

 مجلس الإدارة

 المستشار القانوني المدير العام

 قسم الستثمارات
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 عدد موظفي الشركة والمؤهل العلمي: - ب

  السليم للأتصالاتشركة  عدد موظفي الشركة الام  المؤهل العلمي 

 - - دكتوراة 

 - - ماجستير 

 - - دبلوم عالي 

 - - بكالوريوس 

 - 9 دبلوم 

 - - ثانوية عامة 

 - - دوا الثانوية العامة 

 - 9 اجمالي عدد المو فين

 

 

 برامج التأهيل والتدريب لموظفي الشركة: -ج

 لم تقوم الشركة بإجراء أي برامج تأهيل وتدريب لمو في الشركة خلا  السنة المالية.      
 

 

 

 

 . المخاطر التي تتعرض الشركة لها عاشراً:

 وجد مخاطر من الممكن أا تتعرض الشركة لها خلا  السنة المالية اللابقة ولها تأثير مادي عليها. ل ي

 

 الانجازات التي حققتها الشركة خلال السنة المالية :الحادي عشر 

 ليوجد   

 

 الأثر المالي لعمليات ذات طبيعة غير متكررة حدثت خلال السنة ولم تدخل ضمن النشةا   الثاني عشر:

   ئيسي للشركةالر
من ـل ضة ـل يوجد أي اثر مالي لعمليات ذات طبيعة غير متكررة بةدثر خةلا  السةنة الماليةة ول تدخة     

 نشاط الشركة الرةيسي.

 
 

السلسةةةلة الزمنيةةةة للأربةةةاح والخسةةةائر المحققةةةة والأربةةةاح الموزعةةةة وصةةةافي حقةةةوق   :عشةةةرالثالةةةث 

 وأسعار الأوراق المالية المساهمين
 
 

 بالدينار 1190 بالدينار 1192 بالدينار 1195 بالدينار 1199 يناربالد 1192 البيان

 (460229) (3200339) (6320002) 200848899 12،191 الأرباح )والخسائر( المحققة

 _ _ _ _ _ الأرباح الموزعة

 000230029 002290249 400480092 006320992 5،595،111 صافي حقوق المساهمين 

 0802 2824 28220 2824 1552 سعر السهم
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  : تحليل المركز المالي للشركة ونتائج أعمالها خلال السنة المالية:الرابع عشر
 
 

 1190 1192 المؤشرات

 (00004) (%9،1) السهم الواحد عائد

 2000 9،15 القيمه الدفترية للسهم الواحد

 %(003) (%9،0) العائد إلى حقوق المساهمين

ب الربح قبل الضرائ صافي

 والمخصصات

(920969) (220443) 

 %(0003) (%202) العائد على مجموعة الموجودات

 %(0004) (%209) العائد على رأس المال المرجح

 

 التطورات المستقبلية الهامة والخطة المستقبلية للشركة لسنة قادمة على الأقل  الخامس عشر:

 ة لها.زيادة رأس ما  الشركة وزيادة بقها  ي الشركة التابع 

 

 أتعاب مدققي الحسابات :السادس عشر
 ( دينار شامل ضريبة المبيعات8200)مبلغ وقدره. المحاسبوا العصريواالحسابات بلغر أتعاب مدققي 

 شامل ضريبة المبيعات( دينار 20900عن شركة التابعة )   المحاسبوا العصريواالحسابات بلغر أتعاب مدققي 

 

 99/91/1190الية المملوكة من قبل أعضاء مجلس الإدارة والأقارب كما في عدد الأوراق الم السابع عشر :
 

 الجنسية المنصب الأعضاء الرقم

عدد الأسهم 

المملوكة 

من أقارب 

 الأعضاء

عدد الأسهم 

المملوكة في 

99/91/1192 

عدد الأسهم 

المملوكة في 

99/91/1190 

9 
  رئيس مجلس الأدارة

 مفلح ابراهيم احمد يوسف

 

 الرئيس

 

 5111 5111 ----- أردني

     

 داوود نايف علي أسكندراني 1
نائب 

 الرئيس
 5111 5111 ----- أردني

 عامرعارف مصطفى الدعاس 9
 900،091 5111 ----- أردني عضو

     

2 
عبةةد الةةرحمن مفيةةد عبةةد الةةرحمن   

  كنعان
 5111 5111 ------ أردني  عضو 
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 99/91/1190العليا والأقارب كما في  عدد الأسهم المملوكة من قبل الإدارة

 

 الجنسية المنصب الإدارة العليا الرقم

عدد الأسهم 

المملوكة من 

أقارب الإدارة 

 العليا

عدد الأسهم 

المملوكة في 

99/91/1192 

عدد الأسهم المملوكة 

 99/91/1190في 

 

2 

 

رةةةةةيس مجلةةةةس ا دارة  

مفلةةةةةح ابةةةةةراهيم ابمةةةةةد  

 يوسف

 5111 5111 ----- أردني رةيس مجلس الدارة

داوود نةةةةةةةةةايف علةةةةةةةةةي  2

ناةب رةيس مجلس  أسكندراني

 ا دارة
 5111 5111 ----- أردني

 

 .ل يوجد أي مساهمات شركات مسيطر عليها من قبل أعضاء مجلس الإدارة وأقاربهم 

 

 

 ل أشخاص الإدارة العليا وأقاربهل يوجد شركات مسيطر عليها من قب 

 

 

 لس الإدارة وأعضاء مجلس الإدارةآت التي يتمتع بها كل من رئيس مجالمزايا والمكاف الثامن عشر :

 

 لم يتم صرف أي مزايا أو مكافأة لأعضاء مجلس الإدارة .

 المزايا والمكافئات التي يتمتع بها كل من أشخاص الإدارة العليا ذوي السلطة التنفيذية:

 لا يوجد أي مزايا أو مكافأت للأدارة العليا

 

 

 لتبرعات والمنح التي دفعتها الشركة خلال السنة المالية.: ا التاسع عشر

 

 .ل يوجد تبرعات ومنح د عتها الشركة خلا  السنة المالية 

 
 

العقود والمشاريع والارتباطات التي عقدتها الشركة المصدرة مةع الشةركات التابعةة أو الشةقيقة      العشرون:

ارة أو المدير العام أو أي موظةف فةي الشةركة أو    أو الحليفة أو رئيس مجلس الإدارة أو أعضاء مجلس الإد

 أقاربهم.

 

ل يوجد عقود أو مشاريا أو ارتباطات عقدتها الشركة المصدرة ما الشركات التابعة أو الشةقيقة أو الحليفةة    -

 أو رةيس مجلس الإدارة أو أعضاء مجلس الإدارة أو المدير العام أو أي مو ف  ي الشركة أو أقاربهم.
 

 

 مساهمة الشركة في خدمة المجتمع المحلي وحماية البيئة. العشرون:الحادي و

 

 ل يوجد مساهمة للشركة  ي خدمة المجتما المحلي. -

 ل يوجد مساهمة للشركة  ي بماية البيئة. -
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مفلح ابراهيم ابمد يوسفالسيد 
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الوساطة  ومكاتبالمحاسبة  

مدير شركة الرؤيا المالية  ي شركة المحفظة الوطنية الردنية   

                       سابقأ

 

          

 
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 
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PUBLIC ACCOUNTANT'S REPORT INDEPENDENT CERTIFIED 
 
 
 
 

To the shareholders of 
Comprehensive Multiple Project Company (P.L.C) 
 
Report on auditing the Financial Statements 
  
Qualified Opinion 

We have audited the accompanying financial statements Comprehensive Multiple Project 

Company (PLC), which comprise of the statement of financial position as of December 31, 

2018, and the related statements of comprehensive income, Statement of owners' equity and 

statement of cash flows, for the year then ended, notes to the financial statements and a 

summary of significant accounting policies and other explanatory information. 

 

In our opinion, excluding the effects that reported on the qualified opinion basis paragraph in 

our report, the financial statements present fairly, in all material respects, the statement of 

financial position of Comprehensive Multiple Project Company (PLC), as of December 31, 

2018, and its financial performance and cash flows for the year then ended are in accordance 

with International Financial Reporting Standards. 

 

Qualified Opinion Basis 

1- Due to the stoppage of the associate Company's operations and operating activities during 

2018, and the failure to provide us with financial statements for the current and previous year, 

this considered an indication of a decline in the value of the investment, and we could not 

determine the impact of this decline on the financial statements attached due to the failure of 



 

 

the Company's management to conduct a study to determine the extent of the impairment in the 

investment in the associate 

 

2-We have not been provided with the financial statements of the associate (Al Saleem 

Communication Company WLL) for the year ended December 32, 2028. Accordingly, the 

Company's share of the results for 2028 and the fourth quarter of 2022 has not been recorded. 
 

We conduct our audit in accordance with International Standards on Auditing. Our responsibilities under 

those standards are further described in Auditor’s Responsibilities for the audit of the Financial Statements. 

We are independent of the company in accordance with International Standard Board Code of Ethics for 

professional accountants (“the code”) and we have fulfilled our other ethical responsibilities in accordance 

with the code. 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our 

audit opinion. 

 

Managements Responsibility 

Management and individuals responsible of governance about the financial statements, 

Management is responsible for the preparation and fair presentation of these financial 

statements in accordance with International Financial Reporting Standards. And for such 

internal control, management is determined to enable the preparation of consolidated financial 

statements that are free from material misstatement, whether due to fraud or error. 
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In preparing the Financial Statements, the Management is responsible for assessing the 

Company’s ability to continue as a Going Concern, disclosing, as applicable, matters related to 

Going Concern and using the Going Concern basis of accounting.Unless the management 

either intend to liquidate the company or to cease operations or have no realistic alternative but 

to do so. 

 

Individuals responsible of governance are responsible of supervising the preparation of 

financial statements.  

 
Certified public accountant responsibility  
Our objective is to obtain reasonable assurance about whether the Financial Statements are free from 

material misstatement, and to issue and auditor’s report that includes our opinion. 

 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with International Standards on Auditing will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and or considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decision of users taken on the basis 

of these Financial Statements. 

 

Key audit matters  
Key audit matters, according to our professional judgment are matters that had the significant 

importance in our auditing procedures that we performed to the financial statement. The Key 



 

 

auditing matters have been addressed in our auditing workflow to financial standards as we do 

not express separate opinions. 

 
The following is a description of our auditing 

procedures: 

 Key auditing matters 

 

 

Investment in an associate 
 

The Company did not record its share of the 

associate's results due to its failure to provide 

it with the financial statements due to the 

stoppage of its operations and operating 

activities during 2018. 

 
 

We have not been able to determine the effect 

of this impairment on the accompanying 

financial statements because the Company's 

management has not conducted a study to 

determine the extent of the impairment of the 

investment in the associate, based on the 

assumptions and methodologies used by the 

Company, in particular those relating to the 

growth of expected income and profit 

margins. 

  

Investment in an associate 

 In accordance with IFRS, an investment in 

an associate is included in the statement of 

financial position in accordance with the net 

equity and is subsequently adjusted to include 

the Company's share of the associate's profit 

or loss and, because of its importance, is 

considered an important audit risk. 

 

The annual impairment of the investment in 

an associate is considered to be a key audit 

mater due to the complexity of the accounting 

requirements and the general provisions 

required in determining the assumptions to be 

used in estimating the recoverable amount. 

The recoverable amount of the cash 

generating units, which is based on the value 

in use or the fair value less costs to sell, 

whichever is higher, is calculated from 

discounted cash flow models. These models 

use several basic assumptions including 

estimates of future sales volume and prices, 

Operating costs, final value and weighted 

average cost of capital. 
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As part of an audit in accordance with The International Standards on Auditing, we exercise 

professional judgment and maintain professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the consolidated  Financial 

Statements, whether due to fraud or error, design and perform audit procedures responsive 

to those  risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The  risk  of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control.  

 



 

 

 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the Company's internal control.  

 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Management.  

 

 Conclude on the appropriateness of the Management's use of the Going Concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the Financial 

Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our Auditor's Report. However, 

future events or conditions may cause the Company to cease to continue as a going concern. 

 

  Evaluate the overall presentation, structure and content of the Financial Statements, 

including the disclosures, and whether the Financial Statements represent the underlying 

transactions and events in a manner that achieves Fair Presentation.  

 

We communicated with Audit Committee regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

 

     Legal requirements report 

 

The Company maintains a proper accounting record and that the financial statements are in 

agreement with them and recommend to the General Assembly to approve on it after 

considering what is mentioned above in the qualification basis. 

 

 Modern Accountants 

  

Amman-Jordan Walid M. Taha  

March 26, 2019 License No.(703)  
 

 

 

 

 

 

 

 

3 
 

COMPREHENSIVE MULTIPLE PROJECT COMPANY 

(PUBLIC SHAREHOLDING COMPANY) 

 

STATEMENT OF FINANCIAL POSITION 

AS OF DECEMBER 31, 2018  

(EXPRESSED IN JORDANIAN DINAR) 
 

 Note  2018  2017 



 

 

ASSETS 
  

   

Non- curent assets      

Investment in associate company 4  5،591،592  000600034 

Total non-curent assets   5،591،592  000600034 

 
  

   

Current assets 
  

   

Accounts receivable    25،011  400899 

Total current assets   25،011  400899 

TOTAL ASSETS   5،919،299  006060433 

      

LIABILITIES AND OWNER’S EQUITY      

Owners’ Equity      
Share capital 2  5،151،111  002000000 

Statutory reserve 5  959،199  3060066 

 accumulated losses   (11،202)  (71,044) 

Total Owner's equity   5،599،521  5,535,022 

      

Current liabilities      

Accrued expenses and other liabilities 6  11،052  220422 

Total current liabilities   11،052  220422 

TOTAL LIABILITIES AND OWNER’S 

EQUITY  

 5،919،299 

 

006060433 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes are an integral part of these financial statements 
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COMPREHENSIVE MULTIPLE PROJECT COMPANY 

(PUBLIC SHAREHOLDING COMPANY) 

 

 STATEMENT OF COMPREHENSIVE INCOME 

YEAR ENDED DECEMBER 31, 2018  

(EXPRESSED IN JORDANIAN DINAR) 
 
 

 Note  2018  2017 

      

General and administrative expenses 8  (19،229)  (220222) 

Company's share of associates loss   -  (260292) 

Loss for the year    (19،229)  (97,969) 

      

Other comprehensive income    -  - 

Total comprehensive income     (19،229)  (97,969) 

      

Loss per share :       

Loss per share - JD / share     (1،112)  (0,019) 

Weighted average outstanding shares    5،151،111  5,250,000 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

The accompanying notes are an integral part of these financial statements 
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COMPREHENSIVE MULTIPLE PROJECT COMPANY 

(PUBLIC SHAREHOLDING COMPANY) 

 

STATEMENT OF OWNERS EQUITY 

YEAR ENDED DECEMBER 31, 2018  

(EXPRESSED IN JORDANIAN DINAR) 

 

  Share capital Statutory reserve Accumulated losses Total 

Balance at January  1, 2017  5,250,000 356,066 26,925 5,632,991 

Comprehensive income for the year  
   - - (97,969) (97,969)

Balance at December 31, 2017  5,250,000 356,066 (71,044) 5,535,022

Comprehensive income for the year  
  

 
- - (19،229) (19،229) 

Balance at  December 31, 2018  5,250,000 356,066 (11،202) 5،599،521 

 

 

 

                                                  

                                                                  

 

 

 

 

 
 

 

 

 

 

 

The accompanying notes are an integral part of these financial statements 
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COMPREHENSIVE MULTIPLE PROJECT COMPANY 

(PUBLIC SHAREHOLDING COMPANY) 

 

STATEMENT OF CASH FLOWS 

YEAR ENDED DECEMBER 31, 2018  

(EXPRESSED IN JORDANIAN DINAR) 
 

   2018  2017 

OPERATING ACTIVITIES      

 Loss for the year    (19،229)  (920969) 

Adjustments for Loss for the year:       

 Losses in associated company   -  260292 

Changes in operating assets and liabilities:      

Accounts receivable and check under collection    -  (10) 

Accrued expenses and other liabilities   19،229  220222 

Net cash used in operating activistes     -  (20) 

      

      

Net change in cash and cash equivalents   -  (20) 

Cash and cash equivalents, January 1   -  10 

Cash and cash equivalents,  December 31    -  - 
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The accompanying notes are an integral part of these financial statements 
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COMPREHENSIVE MULTIPLE PROJECT COMPANY 

(PUBLIC SHAREHOLDING COMPANY) 
 

NOTES TO THE FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2018  

(EXPRESSED IN JORDANIAN DINAR) 
 

1. ORGANIZATION AND ACTIVITIES 
 

Comprehensive Multiple Project Company is a Jordanian Public Shareholding 

Company (P, L, C) registered under commercial registration number (243) on April 

12, 1994, The Company's share capital is JD 5,250,000, divided into5,250,000 shares 

of 1 JD for each, 
 

The principal activity of the Company is to invest in other companies. 
 
The Company's headquarter is in Amman.  
 
2. NEW AND REVISED STANDARDS AND AMENDMENTS TO IFRSs IN 
ISSUE BUT NOT YET EFFECTIVE:- 
 
The following new standards and amendments to the standards have been issued but 
are not yet effective and the Company intends to adopt these standards, where 
applicable, when they become effective. 
 
New Standards  Effective Date 

   

(IFRS)  No.16 – Leases     January 1,2019  

 
 
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

The preparation of financial statements  
The accompanying financial statements have been prepared in accordance with the 
International Financial Reporting Standards. 
 
The Basics of preparation 
 These financial statements were presented in Jordanian Dinar as the majority of 
transactions recorded in Jordanian Dinar. 
 
The financial statements have been prepared on the historical cost basis, However 
financial assets and financial liabilities are stated at fair value.  
The following is a summary of significant accounting policies applied by the 
company as follows: 
 
Equity instruments at FVTOCI  
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Investments in equity instruments at FVTOCI are initially measured at fair 

value plus transaction costs. Subsequently, they are measured at fair value with 

gains and losses arising from changes in fair value recognized in other 

comprehensive income and accumulated in the cumulative changes in fair value 

of securities reserve: The cumulative changes or loss will not be reclassified 

investments. But reclassified to retained earnings. The Company has designated 

all instruments that are not held for trading as at FVTOCI  

 

Dividends on these investments in equity instruments arc recognized in profit or 

loss when the Company right to receive the dividends is established, unless the 

dividends clearly represent a recovery of a part of the cost of the investments. 

Other net gains and losses are recognized in OCI and are never reclassified to 

profit or loss. 

 

Debt instruments at amortized cost or at FVTOCI 

The Company assesses the classification and measurement of the cash flow 

characteristics of the contractual asset and the Company's business model for 

managing the asset 

For an asset to classified and measured at amortized cost or at FVTOCI, is 

contractual terms should give rise to cash flows that are solely represent 

payments of principal and interest on the principal outstanding (SPPI) 
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COMPREHENSIVE MULTIPLE PROJECT COMPANY 

(PUBLIC SHAREHOLDING COMPANY) 
 

NOTES TO THE FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2018  

(EXPRESSED IN JORDANIAN DINAR) 

 

At initial recognition of a financial asset, the Company determines whether 

newly recognized financial assets are part of an existing business model or 

whether they reflect the commencement of a new business model. The 

Company reassesses its business models each reporting period to determine 

whether the business models have changed since the preceding period. For the 

current and prior reporting period the Company has not identified a change in its 

business models. 

 

When a debt instrument measured a FVTOCI is derecognized, the cumulative 

gain or loss previously recognized in OCI is reclassified from equity to profit or 

loss. In contrast, for an equity investment designated as measured FVTOCI, the 

cumulative gain/loss previously recognized in OCI is not subsequently 

reclassified to profit or loss but transferred within equity  

Debt instruments that are subsequently measured at amortized cost or FVTOCI 

are subject to impairment. 

 

Financial assets at FVTPL 

 

Financial assets at FVTPL are: 
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(i) Assets with contractual cash flows that are not SPPl ; or and  

(ii) assets that are held in a business model other than held to collect contractual 

cash flows or held to collect and sell; or  

(iii) Assets designated at FVTPL using the fair value option. 

 These assets are measured at fair value, with any gains / losses arising on re-

measurement recognized in profit or loss. 

 

Fair value option: A financial instrument with a reliably measureable fair value 

can be designated as FVTPL (the fair value option) on its initial recognition 

even if the financial instrument was not acquired or incurred principally for the 

purpose of selling or repurchasing .The fair value option can be used for 

financial assets if it eliminates or significantly reduces a measurement or 

recognition inconsistency that would otherwise arise from measuring assets or 

liabilities, or recognizing related gains and losses on a different basis (an 

“accounting mismatch”). 

 

Reclassifications  

If the business model under which the Company holds financial assets changes. 

The financial assets affected are reclassified. The classification and 

measurement requirements related to the new category apply prospectively from 

the first day of the first reporting period following the change in business model 

that results in reclassifying he Company's financial assets. During the current 

financial year and previous accounting period, there was no change in the 

business model under which the Company holds financial assets and therefore 

no reclassifications were made 

 

Impairment 

 IFRS 9 replaces the “incurred loss” model in IAS 39 with an expected credit 

loss model (ECLs). The Company recognizes loss allowance for expected credit 

losses on the following financial instruments that are not measured at FVTPL 

- Cash and bank balances:  

- Trade and other receivables;  

- Due from related party. 

 

 With the exception of purchased or originated credit impaired (POCI) financial 

assets (which are considered separately below), ECLs are required to be 

measured through a loss allowance at an amount equal to:  

 

 12 Month ECL, i.e. lifetime ECL that results from those default events on the 

financial instrument that are possible within 12 months after the reporting 

date(referred to as stage1); or 

 Full lifetime ECL, i.e.  Lifetime ECL that results from all possible default 

events over the life of the financial instruments, (referred to as stage2 and 

stage3). 
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COMPREHENSIVE MULTIPLE PROJECT COMPANY 

(PUBLIC SHAREHOLDING COMPANY) 
 

NOTES TO THE FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2018  

(EXPRESSED IN JORDANIAN DINAR) 
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A loss allowance for full lifetime ECL is required for a financial instrument if the 

credit risk on that financial Instrument has increased significantly since initial 

recognition. For all other financial instruments, ECLs are measured at an amount 

equal to the 12-monh ECL. 

 

The Company has elected to measure loss allowances of cash and bank balances. 

Trade and other receivables, and due from a related party at an amount equal to life 

time ECLs. 

ECLs are probability-weighted estimate of the present value of credit losses. These 

are measured as the present value of the difference between the cash flow to the 

Company under the contract and the cash flows that the Company expects to 

receive arising from weighting of multiple future economic scenarios, Discounted 

at the asset's EIR. 

 

Loss allowance for financial investments measured at amortized costs are deducted 

from gross carrying amount of assets. For debt securities a FVTOCI, the loss 

allowance is recognized in the OCI, instead of reducing the carrying amount of the 

asset. 

 

When determining whether the credit risk of a financial asset has increased 

significantly since initial recognition and when estimating ECLs, the Company 

considers reasonable and supportable information that is relevant and available 

without undue costs or effort. This includes both quantitative and qualitative 

including forward-looking information. 

 

For certain categories of financial assets, assets that are assessed not to be impaired 

individually are. in addition, assessed for impairment on a collective basis. 

Objective evidence of impairment for a portfolio of receivables could include the 

Company's past experience of collecting payments, an increase in the number of 

delayed payments in the portfolio as well as observable changes in national or local 

economic conditions that correlate with default on receivables. 

 

 

Impairment losses related to cash and bank balances, trade and other receivables 

and due from a related party, are presented separately in the statement of income 

and other comprehensive income 

 The Company considers a debt security to have low credit risk when its credit risk 

rating is equivalent to the globally understood definition of the grade of the 

investment 

Measurement of ECL 

The Company employs statistical models for ECL calculations. ECLs are a 

probability-weighted estimate of credit losses. For measuring ECL under IFRS 9, 

the key input would be the term structure of the following variables. 

 Probability of default (PD); 

 Loss given default (LGD); and  

 Exposure at default (EAD). 

 

These parameters will be derived from our internally developed statistical models 

and other historical data. They will be adjusted to reflect forward – looking 

information. 
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 Credit-impaired financial assets 

A financial asset is credit-impaired when one or more events that have a 

detrimental impact on the estimated future cash flows of the financial assets have 

occurred. Credit-impaired financial assets are referred to stage 3 assets. At each 

reporting date, the Company assesses whether financial assets carried at amortized 

costs and debt securities at FVTOCI at credit-impaired. A financial asset is credit 

impaired when one or more events that have a detrimental impact in the estimated 

future cash flows of the financial asset have occurred. 
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COMPREHENSIVE MULTIPLE PROJECT COMPANY 

(PUBLIC SHAREHOLDING COMPANY) 
 

NOTES TO THE FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2018  

(EXPRESSED IN JORDANIAN DINAR) 

 

DE-recognition of financial assets  

The Company  de-recognizes a financial asset only when the contractual rights to 

the cash flows from the asset expire, or when it transfers the financial asset and 

substantially all the risks and rewards of ownership of the asset to another entity .If 

the Company  neither transfers nor retains substantially all the risks and rewards of 

ownership and continues to control the transferred asset, the Company  recognizes 

its retained interest in the asset and an associated liability for amounts it may have 

to pay. if the Company retains substantially all the risks and rewards of ownership 

of a transferred financial asset, the Company continues to recognize the financial 

asset and also recognizes a collateralized borrowing for the proceeds received. 

 

On DE recognition of a financial asset measured at amortized cost or measured at 

FVTPL, the difference between the asset's carrying amount and the sum of the 

consideration received and receivable is recognized in profit or loss 

On DE recognition of a financial asset that is classified as FVTOCI, the cumulative 

gain or loss previously accumulated in the cumulative changes in fair value of 

securities reserve is not reclassified to profit or loss, but Is reclassified to retained 

earnings. 

 

Presentation of allowance for ECL are presented in the   financial information 

 

Loss allowances for ECL are presented in the in the   financial information as 

follows:  

 

For financial assets measured at amortized cost (loans and advances, cash and bank 

balances): as a deduction from the gross carrying amount of the assets 

for debt instruments measured at FVTOCI no loss allowance is recognized in the    

statement of financial position as the carrying amount is at fair value. However, the 
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less allowance is included as part of the revaluation amount in re-evaluation 

reserve and recognized in other comprehensive income. 

 

Revenue recognition  

 IFRS 15 "Revenue from contracts with customers" outlines a single 

comprehensive model of accounting for revenue arising from contracts with 

customers and supersedes current revenue recognition guidance found across 

several standards and Interpretation within IFRSs. It establishes a new five-step 

model that will apply to revenue arising from contracts with customers. 

 

Step1: identify the contract with customer: A contract is defined as an 

agreement between two or more parties that creates enforceable rights and 

obligations and sets out the criteria for each of those rights and obligations. 

 

Step 2: Identify the performance obligations in the contract: performance 

obligation in a contract is a promise to transfer a good or service to the customer  

 

Step 3: Determine the transaction price Transaction price is the amount of 

consideration to which the Company expects to be entitled in exchange for 

transferring the goods and services to a customer excluding amount collected on 

behalf of third parties. 

 

Step 4: Allocate the transaction price to the performance obligations in the 

contract: For a contract that has more than one performance obligation the 

Company will allocate the transaction price to each performance obligation in an 

amount that depicts the consideration to which the Company expects to be entitled 

in exchange for satisfying each performance obligation. 

 

Step 5: Recognize revenues as and when the entity satisfies the performance 

obligation 

The Company recognizes revenue over time if any one of the following criteria is 

met: 

The customer simultaneously receives and consumes the benefits provided by the 

Company performance as The Company performs. 
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COMPREHENSIVE MULTIPLE PROJECT COMPANY 

(PUBLIC SHAREHOLDING COMPANY) 
 

NOTES TO THE FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2018  

(EXPRESSED IN JORDANIAN DINAR) 

 

The Company performance creates or enhances an asset that the customer 

controls as the asset is created or enhanced or 

The Company performance does not create an asset with an alternative use to the 

Company and the entity has an enforceable right to payment for performance 

obligation completed to date. 

The Company allocates the transaction price to the performance obligations in a 

contract based on the input method which requires the revenue recognition on the 

basis of the Company efforts or inputs to the satisfaction of the performance 

obligations. The Company estimates the total costs to complete the projects in 

order to determine amount of revenue to be recognized. 
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Impact of changes in accounting policies due to adoption of new standards 

(continued)  

 

Revenue recognition (continued) 

When he Company satisfies performance obligation by delivering the promised 

goods and services, it creates a contract asset based on the amount of consideration 

earned by the performance. Where the amount of consideration received from the 

customer exceeds the amount of revenue recognized this gives rise to a contract 

liability 

 Revenue is measured at the fair value of consideration received or receivable, 

taking into account the contractually agreed terms of payment. The Company 

assesses its revenue arrangements against specific criteria to determine if it is 

acting as a principal or agent and has concluded that it is acting as a principal all of 

its revenue arrangements. 

 

 Revenue is recognized in the financial statements to the extent that it is probable 

that the economic benefits will flow to the Company and the revenue and costs, if 

and when applicable, can be measured reliably. 

 

Critical accounting judgments and key sources of estimation uncertainty 

The preparation of financial statements requires management to make judgments 

estimates and assumptions that affect the application of accounting policies and the 

reported amounts of assets and liabilities, income and expense. Actual results may 

differ from these estimates. 

 

In preparing these financial statements, the significant Judgments made by 

management in applying the Company accounting policies and the key sources of 

estimation uncertainty were the same as those that applied to the audited annual 

financial statements for the year ended 31 December 2017, except for the adoption 

of IFRS 9 which has resulted in changes in accounting judgments for recognition 

of financial assets and Liabilities and impairment of financial assets, as set out 

below. 

 

Critical judgments in applying the Company's accounting policies in respect 

of IFRS 9  

Business model assessment: Classification and measurement of financial assets 

depends on the results of the SPPI and the business model test. The Company 

determines the business model at a level that reflects how Company s of financial 

assets were managed together to achieve a particular business objective. This 

assessment includes judgments reflecting all relevant evidence including how the 

performance of the assets is evaluated and their performance measured, the risks 

that affect the performance of the assets and how these are managed and how the 

managers of f he assets are compensated. Monitoring is part of the Company s 

continues assessment of whether the business model for which the remaining 

financial assets are held continues to be appropriate and if it is not appropriate 

whether there has been a change in business model and so a prospective change to 

the classification of those assets. 

 

Significant increase of credit risk 
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 ECLs are measured as an allowance equal to 12-month ECL for stage1 assets, or 

lifetime ECL assets for stage 2 or stage 3 assets. An asset moves to stage 2 when 

its credit risk has increased significantly since initial recognition. IFRS 9 does not 

define what constitutes a significant increase in credit risk. In assessing whether 

the credit risk of an asset has significantly increased the Company takes into 

account qualitative and quantitative reasonable and supportable forward looking 

information. 

 

12 

COMPREHENSIVE MULTIPLE PROJECT COMPANY 

(PUBLIC SHAREHOLDING COMPANY) 
 

NOTES TO THE FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2018  

(EXPRESSED IN JORDANIAN DINAR) 

 

Establishing Company s of assets with similar credit risk characteristics 

When ECLs are measured on a collective basis, the financial instruments are 

Company collected on the basis of shared risk characteristics (e g, instrument 

type, credit risk grade, collateral type, date of initial recognition, remaining term 

to maturity, industry, geographic location of the borrower, etc.). The Company 

monitors the appropriateness of the credit risk characteristics on an ongoing 

basis to assess whether they continue to be similar. This is required in order to 

ensure that should credit risk characteristics change there is appropriate re-

segmentation of the assets. This may result in new portfolios being created or 

assets moving to an existing portfolio that better reflects the similar credit risk 

characteristics of that Company of assets. Re-segmentation of portfolios and 

movement between portfolios is more common when there is a significant 

Increase in credit risk (or when that significant increase reverses) and so assets 

move from 12-month to lifetime ECLs, or vice versa, but it can also occur 

within portfolios that continue to be measured on the same basis of 12month or 

lifetime ECLs but the amount of the ECLs changes because the credit risk of the 

portfolios differ. 

 

Models and assumptions used 

 The Company uses various models and assumptions in measuring fair value of 

financial assets as well as in estimating ECL. Judgment is applied in identifying 

the most appropriate model for each type of asset, as well as for determining the 

assumptions used in these models, including assumptions that relate to key 

drivers of credit risk. 

 

Key sources of estimation uncertainty in respect of IFRS 9  

The following are key estimations that the management has used in the process 

of applying the Company's accounting policies and that have the most 

significant effect on the amounts recognized in the financial statements. 

 

Establishing the number and relative weightings of forward-looking scenarios 

for each type of product /market determining the forward looking information 

relevant to each scenario: When measuring ECL the Company uses reasonable 

and supportable forward looking information, which s based on assumptions for 

the future movement of different economic drivers and how these drivers will 

affect each other. 
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Probability of Default 

PD constitutes a key input in measuring ECL. PD is an estimate of the 

likelihood of Default likelihood of default over a given time horizon, the 

calculation of which includes historical data, assumptions and expectations of 

future conditions.  

 

Loss Given to Default 

LGD is an estimate of the loss arising on default. It is based on the difference 

between the contractual cash flows due and those that the lender would expect 

to receive, taking into account cash flows from collateral and integral credit 

enhancements. 

 

Cash and cash equivalents 
Cash and cash equivalent include cash, demand deposits, and highly liquid investments with 

original maturities of three months or less. 
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Expenses  
Selling and marketing expenses are mainly comprised of costs incurred from the distribution and 

sale of the Company's products. All other expenses are classified as general and administrative 

expenses. 

 

General and administrative expenses include both direct and indirect costs not 
specifically part of production costs as required under generally accepted accounting 
principles. Allocations between general and administrative expenses and cost of sales 
are made on a consistent basis when required. 
 
Accounts Receivables 
Accounts receivable are stated at original invoice amount less provision for any uncollectable 

amounts. An estimate for impairment of account receivable is made when there is a subjective 

evidence that the collection of the full amount is no longer probable. 

 

Accounts Payable and Accruals 
Accounts payable are stated at the obligation amounts for received services and goods, whether 

billed by the suppliers or not. 

 

Offsetting  
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Financial assets and financial liabilities are offset, and the net amount is reflected 

in the consolidated statement of financial position only when there are legal rights 

to offset the recognized amounts, and when intends to settle them on a net basis, 

or assets are realized and liabilities settled simultaneously. 

 
Provisions 
Provisions are recognized when the Company has a present obligation (legal or 

constructive) as a result of a past event, it is probable that the Company will be 

required to settle the obligation, and reliable estimate can be made regarding the 

amount of the obligation.  

 

The amount recognized as provision is the best estimate of the consideration required 

to settle the present obligation at the end of the reporting period, taking into account 

the risks and uncertainties surrounding the obligation. When a provision is measured 

using the cash flow estimated to settle the present obligation.  

 

When some or all of the economic benefits required to settle a provision are expected 

to be recovered from a third party, a receivable is recognized an asset if it is virtually 

certain that reimbursement will be received and the amount of the receivable can be 

measured reliably. 
 

Income tax  

The Company is subject to the Income Tax Law for the year and its subsequent 

amendments and the regulations issued by the Income Tax Department in the 

Hashemite Kingdom of Jordan and provided on accrual basis, Income Tax is 

computed based on adjusted net income. According to International Accounting 

Standard number (12), the company may have deferred taxable assets resulting 

from the differences between the accounting value and tax value of the assets and 

liabilities related to the provisions, these assets are not shown in the financial 

statements since it's immaterial. 

 

Foreign currency translation 

Foreign currency transactions are translated into Jordanian Dinars at the rates of 

exchange prevailing at the time of the transactions. Monetary assets and liabilities 

denominated in foreign currencies at the consolidated financial position are 

translated at the exchange rates prevailing at that date. Gains and losses from 

settlement and translation of foreign currency transactions are be included in the 

comprehensive income statement. 
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An investment in Al-Saleem Communication Company has been purchased on 

November 16, 2016 for JD 5,500,000 representing 50% of the share capital of Al-

Saleem Communication Company. 

 
The book value of the investment as at 31 December was as follows: 

 2018 1192 

Purchase value 5,560,534 5,637,331 

Company's share of associate’s loss - (76,797) 

 5,560,534 5,560,534 

 
The Company's share of the associate's business results for the year 2018 and the 
fourth quarter of 2017 were not recognized. 
 
5. STATUTORY RESERVE 

In accordance with the Companies Law in the Hashemite Kingdome of Jordan and the 

Company's Article of Association, the Company has established a statuary reserve by 

the appropriation of 10% of net income until the reserve equals 25% of the capital. 

However, the company may, with the approval of the General Assembly, continue 

this deduction until this reserve is equal to the subscribed capital of the Company in 

full. This reserve is not available for dividend distribution; The General Assembly is 

entitled to decide, in its unusual meeting, to amortize its losses by the accumulated 

statuary reserve if all other reserves pay off, to rebuild it again in accordance with the 

law. 
 
6. ACCRUED EXPENSES AND OTHER LIABILITIES  

 2018  2017 

Accrued expenses 22،959  25,710 

Various deposits and allowances 25،219  45,701 

 11،052  71,411 

 
7. INCOME TAX  
The company settled its tax position with Income and Sales Tax Department up until 
2015, as for 2016, 2017 The Company filed its income tax return, but it has not been 
reviewed up until the date of these financial Statements.       
 

8.  GENERAL AND ADMINSTRATIVE EXPENSES 
 2018  2017 

Fees and subscriptions  91،101  8,515 
Professional fees 0،111  10,400 
Stationary -  1,310 
Miscellaneous 152  947 

 19،229  21,172 
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9. LEGAL STATUS OF THE COMPANY 

- Summary of the cases raised by the company: 

There is no litigations filed by the company as of December 31, 2018 

 

- Summary of the cases raised on the company: 

There is no litigations filed on the company as of December 31, 2018 

 

10. FINANCIAL INSTRUMENTS 
 

Management of share capital risks 

The Company manages its capital to make sure that the Company will continue when 

it is take the highest return by the best limit for debts and shareholders equity 

balances. The Company's strategy doesn't change from 2017. 

 

Structuring of Company's capital includes debts, which includes the disclosed 

borrowings in note, and the shareholders equity in the Company which includes share 

capital, reserves, and retained earnings as it listed in the changes in owners 'equity 

statement. 

 

The management of the financial risks 

The Company’s activities might be exposing mainly to the followed financial risks: 
 

Management of the foreign currencies risks 

The company is not exposed to significant risks related to foreign currency price 

changes, so there is no need to effective management for this exposure. 

 

Interest rate risk 

The Company is exposed to interest rate risk on its interest bearing assets and 

liabilities (bank deposits, interest bearing loans and borrowings). 
 

The sensitivity of the statement of comprehensive income is the effect of the assumed 

changes in interest rates on the Company’s profit for one year, and it is 

calculated based on the financial liabilities which carry variable interest rates at the 

end of the year. 

 

Other price risk 
The Company exposes to price risks resulting from its investments in owners' equity 

to other companies. The Company keeps investments in other company’s owner's 

equity for strategic purposes and not for trading purposes. 
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Sensitivity analysis of the owner investments prices 

Sensitivity analysis followed based on that the Company exposed to investments 

prices risks in owner's equity of other companies at the date of the financial 

statements. 

 

In case investments prices in financial assets designed at fair value through income 

statement higher/ lower in rate 5%, become losses higher/ lower in JD5 (2016:higher/ 

lower in JD 192) is resulting to company's portfolio that classified as available for 

sale investments. 

 

The Company's sensitivity to investments prices in financial assets designed at fair 

value through income statement has been changed substantially compared with the 

previous year In order to sell part of the shares invested. 

 

Credit risk management  

The credit risks represented if one part of the financial instruments contracts has not 

obligated to pay the contractual obligations and cause of that the Company is 

exposing financial losses, however, there are no any contracts with any other parts so 

the Company doesn't expose to different types of the credit risks The Company 

classifies the parts which have similar specifications as related parties. Except the 

amounts which are related to the cash money. Credit risks that are resulting from the 

cash money are specific because the parts that are dealing with it are local banks 

which have good reputations and controlled by control parties. 
 
 

The listed amounts in the financial data represents the highest credit risk expose to 

trade and other accounts receivable, cash and cash equivalents. 

 

11. SECTORAL INFORMATION 
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The main activity of the Company is to invest in other companies, and the Company 

operates in one geographical sector which is the Hashemite Kingdom of Jordan. 

 

12. APPROVAL OF FINANCIAL STATEMENTS 

The financial statements were approved by the Directors and authorized for issuance on 

March 26, 2019. 
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