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Wael Shokerat

From: Omar Fakhoury <o.fakhoury@aljazylaw.com>

Sent: Thursday, February 15, 2018 11:24 AM

To! Wael Shokerat

Cc: Dr. Omar Aljazy

Subject: Rekease and seltiment agreement

Attachments: MUTUAL RELEASE AND SETTLEMENT AGREEMENT.docx

Dear Mr. Shugirat,

On behalf of Dr. Omar Allazy, kindly find the attached draft of the release and settlement agreement, to be signed
with Cargill. o ;_3 \

Should you require any further assistance, please contact us.

Qovﬁ')(—« 1T ) ‘-éxw

Best regards,

%‘)mar Fakhoury o
Associate o

Tel: + (962 6) 5654477

Fax: + {962 6) 5653100

e-mail: o.fakhoury@aljazylaw,com

P.0. Box 921409 Amman 11192 Jordan -

Address: Maani Complex, 1% Floor, No.4 Abdullah Al Asbah street, Amman - lordan
www.aljazylaw.com
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MUTUAL RELEASE AND SETTLEMENT AGREEMENT

By and between:

-

Cargill Inc. a company organized under the laws of the State of Delaware, represented by *kdokk ¥
(hereinafter referred to as the “First Party”).

AND

Al-Qarya Food and Vegetable Oil Industries a company organized under the laws of the Hashemite
Kingdom of Jordan, represented by its Chairman Mr. Wael Shugirat (hereinafter referred to as the”
Second Party”).

(Each a “Party” and collectively the “Parties”).

WHEREAS, the Second Party has entered into a purchase agreement dated on the 23" of September,
2008 (the “Contract”).

WHEREAS, the Second Party has failed to fulfill certain obligations in the Contract.

WHEREAS, The First Party has claimed against the Second Party, and has been awarded by and
arbitration tribunal USD 722134,86 as damages for the default in the Contract by the Second Party.

WHEREAS, the Second Party has proposed to the First Party an amount equal to USD 60,000 (Sixty
Thousand U.S. Doltars) to be paid as a compensation of the Second Party’s default.

WHEREAS, the First Party agreed on the proposed amount as a final settlement to the payments due on
the Second Party.

Q. WHEREAS, the Parties each desire to reach a full , final, irrevocable, mutually satisfactory and legally
binding settlement (hereinafter the “agreement”) regarding the compensation for the damage suffered
by the First Party due to the default of the Second Party.

NOW, THEREFORE, in consideration of the mutual covenants and agreements herein and intending to
be legally bound hereby, itis agreed as follows:




Section 1 Recitals
The foregoing Recitals dre incorporated into and constitute an integral part of this Agreement.

section 2 Undertakings

1. The Second Party undertakes to pay to the Firs;c Party USD 60,000 by no later than ****

2. Method of payment: {wire transfer/cheque etc...)

Section 3 Release by the First Party

Except of the obligations found in this Agreement, including without limitation those in Section 2 above,
the First Party hereby and forever discharge the Second Party of and from any and all past, present or
future claims, demands, obligations, rights, expenses, damages and compensation which the First Party
now has , or which may hereafter accrue or otherwise be acquired by the First party, in account of or in
any way growing related to the Contract. Such release, however, only applies to the factsas they are
known by the First Party at the time this Agreement is entered into and subject to the payment
mentioned in Section 2 of this Agreement.

Section 4 Governing Law,

This Agreement shall be governed by the laws of the I-_Iashemite Kingdom of Jordan.

section 5 Binding Agreement

This Agreement shall be binding on, and shall insure to the benefit of, each of the parties and their
respective past, present, and future predecéssors, successors, subsidiaries, affiliates, officers, directors,
employees, attorneys, and representatives.

section 6 Integrated Agreement

This writing is an integrated agreement and represents the entire understanding of the Parties relative
to the subject matter described herein. No prior or contemporaneous agreements shall be enforceable
if they materially aiter to the terms of this Agreement. This Agreement may not be modified except by
writing by the Parties. Fach Party agrees that no representation or promise not expressly contained in
this Agreement has been made and further promises that they are not entering into this Agreement on
the basis of any promise, representation, express or implied, not otherwise contained herein.



Section 7 Voluntary Consent
&

This Agreement is executed voluntarily. The Parties acknowledge that:

1. The heave read this Agreement.
2. They have been represented in the preparation, negotiation, and execution of this Agreement.
3. They understand the terms in this Agreement.

4. They are fully aware of the legal and binding effect of this Agreement.

Section 8 Warranty of Authority

The persons executing this Agreement represent and warrant that no representation or promise not
expressly contained in this Agreement has been made and further promises that they are not entering
into this Agreement on the bases of any promise, representation, express or implied, not otherwise
contained herein. '

>

Section 9 Counterparts

This Agreement shall be executed in two counterp'érts{ each belonging to each Party.
Section 10 Effectiveness

This Agreement shall become effective on the date it is executed and signed by the Parties.

On Behalf of Cargill Inc. On Behalf of Al-Qarya Food and Vegetable Oil
Industries
ssNAME: NAME:
Position: Position:
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