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P.O Box 940668
Amman 11194 , Jordan

Ghasheh & CO. (Certified Public Accountants)
Jabal Amman , 6th Circle
16 Dfibouti St,

Your Professional Partners

T: +862 (6} 5561293
F: +962 (6} 5561204
E: info@@ghesheh.com

REPORT ON REVIEWING THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

To the president and members of the board of directors
Entkacya for Investment and Real Estate Development Company. (P.L.C)

Introduction

We have reviewed the accompanying Interim Consolidated Statement of Financial Position for Entkaeya for
Investment and Real Estate Development Company. (P.L.C) as of June 30, 2018, and the related statements of
Interim Consolidated Comprehensive income, Owners’ equity and cash flows for the period then ended, the
management is responsible of preparing and presenting company's financial statements in accordance with
International Accounting Standard No. 34 (Interim Financial Reporting) which is an integral part of
International Financial Reporting Standards. Qur responsibility is limited to issue a conclusion on these interim
financial statements based on our review.

Scope of Review

We conducted our review in accordance with the Intemational Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent Auditor”, This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. Our review is primarily limited to inquiries of the company's accounting and financial
departments personnel as well as applying analytical procedures to financial data. The range of our review is
narrower than the broad range of audit procedures applied according to International Auditing Standards,
Accordingly, getting assurances and confirmations about other important aspects checked through an audit
procedure was not achievable, Hence, we don't express an opinion regarding in this regard,

Conclusion

Based on our review, nothing has come to our attention that causes us to be believe that the accompanying
interim consolidated financial statements do not give a true and fair view in accordance with Intemational
Accounting Standard No. 34,
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ENTKAEYA FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY

(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS OF JUNE 30, 2018 AND DECEMBER 31, 2017
(EXPRESSED IN JORDANIAN DINAR)

Note 2018 2017
ASSETS
Non-current assets
Project under construction 4 1,376,970 1,376,970
Investments in lands 5 328,478 328,478
Property and equipment 6 9,929 10,929
Financial assets designated at fair value through statement of
other comprehensive income 2,682 2.682
Total non-current assets 1,718,059 1,719,059
Current assets
Prepaid expenses and other receivables 5,875 5,875
Due from related parties - 10,566
Financial assets designated at fair value through statement of
comprehensive income 8,812 7,039
Cash and cash equivalents 298 208
Total current assets 14,985 23.778
TOTAL ASSETS 1,733,044 1,742,837
LIABILITIES AND OWNERS’ EQUITY
Owners’ equity
Share capital | 2,345,171 2.345,171
Statutory reserve 336 336
Shares owned by subsidiaries (1,060) (1,060)
Fair value reserve (956,200) (942,029)
Accumulated losses 1,388,247 1,402,418
Total Owners’ equity 2,345,171 2345171
Current liabilities
Accrued expenses and other payables 7 197,801 198,122
Accounts payable 33,529 33,529
Due to related parties 113,467 108.768
Total current liabilities 344,797 340,419
TOTAL LIABILITIES AND OWNERS’ EQUITY 1,733,044 1,742,837

The accompanying notes are an integral part of these interim consolidated financial statements
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ENTKAEYA FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

Revenue

Sales

Cost of sales

Gross loss

Unrealized gains from Financial
assets designated at fair value
through statement of
comprehensive income

Gross operation profit/( loss)
General and administrative
expenses

Law suits provision

Projects under construction
impainment provision

Property and equipment's
impairment provision

Due from related parties
impairment provision

Loss for the period

other comprehensive items:
Total other comprehensive
income transferred to
Accumulated losses

Change in fair value reserve

Total comprehensive income

loss per share:
Loss per share- JD/ per share

Weighted average of
outstanding shares-share

From the beginning of the year

For the period to
April 1,2018
till June April 1.2017 ull
30,2018 June 30,2017 June 30,2018  June 30, 2017
- 11,764 - 25,744
- (3,722) - (26.298)
- 8,042 - (554)
17 (193) 1,773 - 277
17 7,849 1,773 277
(1,991) (15,959) (5,378) (19,048)
- (50.000) - (50,000)
; (26,622) - (26,622)
- (123,378) - (123,378)
- - (10,566) -
(1,974) (208.110) (14,171) (219,325)
(1,974) (208,110) (14,171) (219,325)
- 218 - 218
(1,974) (207,892) (14,171) (219,107)
(0,001) (0,042) (0,004) (0,045)
3,205,590 4.926,430 3,205,590 4,926,430

The accompanying notes are an integral part of these interim consolidated financial statements
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ENTKAEYA FOR INVESTMENT AND REAL ESTATE DEVELOPMENT

COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

p—ly

OPERATING ACTIVITIES

Loss for the period

Adjustments for Loss for the period :
Depreciation

Projects under construction impairment provision
Due from related parties impairment provision
Property and equipment's impairment provision

Unrealized gains from Financial assets designated at fair

value through statement of comprehensive income

Changes in operating assets and liabilities:
Prepaid expenses and other receivables
Due to related parties

Accrued expenses and other payables
Account payables

Cash available from operating activities

INVESTING ACTIVITIES
property and equipment
Net cash used in investing activities

Net change in cash and cash equivalents
Cash and cash equivalents, January 1
CASH AND CASH EQUIVALENTS, JUNE 30

For the Six For the Six
months ended months ended
June 30, 2018 June 30, 2017

(14,171) (219,325)
1,000 8,164

= 26,622
10,566 -
= 123,378
(1,773) Q77)
1 (4.369)

4,699 8,082
(321) 69,596

- (3,942)

- 7,929

S (6.333)

= {(6.535)

- 1,394

298 143
298 1.537

The accompanying notes are an integral part of these interim consolidated financial statements
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ENTKAEYA FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED JUNE 30, 2018
(EXPRESSED IN JORDANIAN DINAR)

—_— — —

1. ORGANIZATION AND ACTIVITIES

Entkaeva for Investment and Real Estate Development Company (“the Company™) is a Jordanian
Public Shareholding Company registered on August 9, 2007 under commercial registration number
(443). The company's authorized, declared and paid-up capital is JD 4,926,430 divided into 4,926,430
shares with par value if JD | per share , The paid up capital includes a total of {,747,823 JD/share Where
they were covered by contributions in kind by the founders and it’s a land No. (109) basin (128) Iragi Ayn
Saada from the lands of Salt (note 4).

[ On May 26, 2010 The Board of Directors of the Company approved the issuance of JD 3,576,940 /
share of the unsubscribed shares to the initial public offering. In which an amount of JD 1,503,375 were
covered The authorized, declared and paid up share capital of the Company is JD 4,926,430

[ On October 29, 2017 the Company decided, in its unusual meeting to decrease its share capital through
accumulated loss amortization amounted JD 2,581,259 to become JD 2,345,171.

[ The main activity of the Company is buying and selling and investing in real estate and land inside the

organization or outside them in at different kinds of used by the legal and roils.

The interim consolidated financial statements as of 30 June 2018 comprise the financial statements of
the following subsidiaries:

Year of Percentage of The main activitv
Subsidiary Place of registration registration ownership and
voting
ownership of trademarks, conversion
Jordan 2010 100% and assignment, pwnership of land
Kalat Al-Aman wal khair for and real estate and sale except real
Commercial [nvestment (Ltd) estate office, development and
improvement of real estate and real
estate and commercial consultations
l ownership ol trademarks, conversion
, and assignment, ownership of land
Al-Hakameya for Trading and Jordan 2010 100°; and real estate and sale except real
[nvestment (Lid) £ estate office, development and
[ improvement of real estate and real
estate and commercial consultations
! Al Rostamiva for Trading and | Bt 100% Import and expert, general trade, and
ordan 20E0
Investment (Ltd) borrowing the necessary funds
Western for Trading and forden W01} 1 Enter into tenders, import, export
Marketing (Ltd} e and marketing
Al Ghazalia for General Trading Jordan 2011 10 Enter into tenders. import. export
and Moarketing (Ltd) = and marketing
6







