CISABAEK

[nvest
Ref.: 30 -7722017 2018/7 - 50 A
Date: 29/7/2017 2018/7/29 : a4
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Amman Stock Exchange chas da 5 5a Baluadl
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Attached the company’s Semi Annual A8, sl caal Al G dad drls (33 5a
Report of Sabaek Investment Company as of 2018/6/30 fu i 5o LS jlatinSA Sl
30/6/2018.
Kindly accept our high appreciation and cioal AaY) (B8 J gl 1 slally
respect
Sabaekinvest Company Jeaiald il A8
General Manager alall yaal

Tel.:+962 6 5504595, Fax:+962 6 5514596
Ab-Madina Al-Munawara 5t Al-Haramein Intersection,
Khalaf & Shtai Complex, 1st FI, P.O.Box 588, Amman 11821 Jordan
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Report on Review of Condensed Interim Consolidated Financial Statements

To The Board of Directors
Saba'ek Investment Company
Public Shareholding Company
Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim consolidated financial statements of Saba'ek Investment
Company PLC, comprising the interim consolidated statement of financial position as at 30 June 2018 and the
related interim consolidated statement of comprehensive income, interim consolidated statement of changes in
equity and interim consolidated statement of cash flows for the six-months period then ended and the notes about
condensed interim consolidated financial statements. Management is responsible for the preparation and
presentation of this condensed interim consolidated financial statement in accordance with International
Accounting Standard number (34) “Interim Financial Reporting”. Our responsibility is to express a conclusion on
this condensed interim consolidated financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements (2410) “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of condensed
interim consolidated financial statements consist of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe

it the accompanying

25 July 2018

Amman - Jordan ammoudeh

e No. (822)

Z <D GGi

INDEPENDENT MEMBER
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Saba'ek Investment Company
Public Shareholding Company

Interim Consolidated Statement of Financial Position as at 30 June 2018

{(In Jordanian Dinar)

Assets
Cash and cash equivalents

Financial assets measured at fair value through statement of profit or loss

Brokerage and other receivables

Margin customers receivables

Fipancial assets measured at fair value through other comprehensive income

Investment in associates

Amounts due from related parties

Investment properties
Property and equipment
Brokerage license

Deferred tax assets
Total Assets

Liabilities and equity
Liabilities

Accounts payable

Margin customers payables
Other liabilities

Total liabilities

Equity

Paid in capital

Statutory reserve
Accumulated losses

Net equity

Tetal liabilities and equity

30 june 31 December
Note 2018 2017
3,079,576 3,080,824
429,366 648,961
990,596 620,434
413,030 509,708
75,000 75,000
69,746 69,746
3,770 17,634
3 746,861 746,861
39,822 44,447
187,500 187,500
258,938 258,938
6,294,205 6,260,053
252,774 244,558
3,526 8,751
24,947 5,559
281,247 258,868
8,000,000 8,000,000
64,098 64,098
( 2,051,140) {2,062,913)
6,012,958 6,001,185
6,294,205 6,260,053

"The accompanying notes from (1) to {8) are an integral part of these condensed interim consolidated financial statements and read with review report”

3-



bl

Saba'ek Investment Company
Public Shareholding Company
Interim Consolidated Statement of Comprehensive Income For the six months ended at 30 June 2018

{In Jordanian Dinar)

el el e s e el

For the three months ended  For the six months ended

T PR UG FER A

30 June 30 june 30 June 30 June
2018 2017 2018 2017
Brokerage commissions 43,455 49,687 83,441 106,953
Dividends revenue 15,948 5,278 15,948 5,278
Bank interest revenue 28,305 19,137 56,644 36,274
Portfolios management revenue 8,248 11,327 16,912 55,331
Profit from sale of financial assets measured at fair value through statement of profit or loss 1,786 5,107 39,243 22,736
Changes in fair value of financial assets through statement of profit or loss ( 36,044) ( 3494) ( 47,303) { 1,656)
Administrative expenses { 92351) { 80,920) {171,481) (162,028)
Margin interest revenues 10,911 9,369 19,951 17,118
Depreciation (  2265) ( 2571) ( 4623) ( 5108)
Other income 2,348 6,189 3,041 19.903
Total comprehensive income (loss) for the period { 19,659) 19,109 11,773 94,801
Basic and diluted earnings (loss) per share ( 0.002) 0.002 0.001 0.012

“The accompanying notes from (1) o (8) are an integral part of these condensed interim consolidated financial statements and read with review report”
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Saba'ek Investment Company
Public Shareholding Company

Interim Consolidated Statement of Changes in Equity for the six months ended at 30 June 2018

{In Jordanian Dinar)

Balance at 1 January 2018
Total comprehensive income for the period
Balance at 30 June 2018

Balance at 1 January 2017
Total comprehensive income for the period
Balance at 30 June 2017

Paid in Statutory Accumulated
capital reserve losses Total
8,000,000 64,098 ( 2,062,913) 6,001,185
- - 11,773 11,773
8,000,000 64,098 ( 2,051,140) 6,012,958
8,000,000 56,389  ( 2,087,295) 5,969,094
- - 94,801 94,801
8,000,000 56,389  ( 1,992,494) 6,063,895

“The accompanying notes from (1) to (8) are an integral part of these condensed interim consolidated financial statements and read with review report”
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Saba'ek Investment Company
Public Shareholding Company
Interim Consolidated Statement of Cash Flows For the six months ended at 30 June 2018

{In Jordanian Dinar)

30 June 30 June
2018 2017

Operating activities
Profit for the period 11,773 94,801
Depreciation 4,623 5,108
Changes in fair value of financial assels measured at fair value through statement of profit or loss 47,303 1,656
Changes in working capital
Brokerage and other receivables { 370,162) 1,056,078
Margin customers receivables 96,678 { 150,549)
Margin customers payables ( 5225 64,165
Financial assets measured at fair value through statement of profit or loss 172,292 72,932
Accounts payable and other liabilities 27,606 { 157,367)
Net cash flows (used in) from operating activities { 15112) 986,824
Investing activities
Property and equipment - ( 2920)
Investment Properties - { 28,307)
Net cash flows {used in) investing activities - ( 31,227)
Financing activities
Amounts due from related parties 13,864 ( 560)
Change in cash and cash equivalents ( 1,248) 955,037
Cash and cash equivalents, beginning of year 3,080,824 2,335,723
Cash and cash equivalents, end of period 3,079,576 3,290,760

“The accompanying notes from (1) to (8) are an integral part of these condensed interim consolidated financial statements and read with review report”

<3



Saba'ek Investment Company
Public Shareholding Company
Notes to the Condensed Interim Consolidated Financial Statements (Not Audited)
30 June 2018

(In Jordanian Dinar)

. General

Saba'ek Investment Company was established on 5 April 2007 as a Public Shareholding Company and
registered at the Ministry of Trade and Industry under number (435). The Company head office is in the
Hashemite Kingdom of Jordan. The Company's main objective is investing in securities and management of
clients portfolios.

The company shares are listed in Amman Stocks Exchange.

The condensed interim consolidated financial statements have been approved for issue by the Company’s
Board of Directors on 25 July 2018.

. Summary of Significant Accounting Policies

Basis of Preparation

The condensed interim consolidated financial statements of the Company have been prepared in accordance
with International Accounting Standard number (34) “Interim Financial Reporting”. They do not include all
of the information required in annual consolidated financial statements in accordance with IFRSs, and
should be read in conjunction with the consolidated financial statements of the Company for the year ended
31 December 2018.

The condensed interim consolidated financial statements have been prepared on a historical cost basis except
for investment securities, which have been measured at fair value.

The condensed interim consolidated financial statements are presented in Jordanian Dinar which is the
functional currency of the Company.,

The accounting policies are consistent with those used in the previous period.

Basis of Consolidation

The condensed interim consolidated financial statements comprise of the condensed interim consolidated
financial statements of the parent and its subsidiaries where the Company has the power to govern the
financial and operating policies of the subsidiaries so as to obtain benefits from their activities. The
condensed interim consolidated financial statements of the subsidiaries are prepared for the same reporting
year as the Company using consistent accounting policies. All balances, transactions, income, and expenses
between the Company and its subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company
obtains control, and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the interim consolidated statement of profit
or loss from the acquisition date which is the date on which control over subsidiaries is transferred to the
Company. The results of operation of the disposed subsidiaries are consolidated in the interim consolidated
statement of profit or loss to the disposal date which is the date on which the Company loses control over
the subsidiaries.

Non-controlling interest, represent the subsidiary equity not owned by the parent shareholders.



(SRR

Saba'ek Investment Company PLC
Notes to the Condensed Interim Consolidated Financial Statements (Not Audited)
30 June 2018

The following is the information of the subsidiaries that have been consolidated:

Percentageof  Registration

Company Activity Paid capital ownership country
Saba'ek for Financial Services Brokerage services 3,000,000 99,99% Jordan
Saba'ek for lands development Real estate 10,000 100% Jordan

Non - controlling interest has not be shown separately in the accompanying condensed interim consolidated
financial statements, because it's immaterial.

Use of estimates

The preparation of the condensed interim consolidated financial statements requires management to make
estimates and assumptions that affect the reported amount of financial assets and liabilities and disclosure of
contingent liabilities. These estimates and assumptions also affect the revenues, expenses and the provisions. Such
estimates are necessarily based on assumptions about several factors involving varying degrees of judgment and
uncertainty and actual results may differ resulting in future changes in such provisions.

Management believes that the estimates are reascnable and are as follows:

Management reviews periodically the tangible assets in order to assess the depreciation for the year based on the
useful life and future economic benefits. Any impairment is taken to the interim consolidated statement of profit
or loss.

The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the
amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes in
which can result in different levels of allowances. Elements of the expected credit loss model that are considered
accounting judgments and estimates include Probability of default (PD), Loss given default (LGD) and Exposure
at default (EAD).

Cash and cash equivalents

Cash and cash equivalents comprise of cash on hand, deposits held at call with banks, other short - term highly
liquid investments,

Accounts receivable
Accounts receivables are carried at original invoice amount less an estimate made for doubtful receivables based
on a review of all outstanding amounts at the year end. Bad debts are written off when identified.

Financial assets measured at fair value through statement of profit or loss
It is the financial assets held by the company for the purpose of trading in the near future and achieving
gains from the fluctuations in market prices in the short term or trading margins,

Financial assets at fair value through profit or loss are initially stated at fair value at acquisition date (purchase
costs are recorded at the interim consolidated statement of profit or loss upon acquisition) and subsequently
measured at fair value. Moreover, changes in fair value are recorded in the interim consolidated statement of
profit or loss including the change in fair value resulting from translation of non-monetary assets stated at
foreign currency. Gains or losses resulting from the sale of these financial assets are taken to the interim
consolidated statement of profit or loss.

Dividends and interests from these financialassets are recorded in the interim consolidated statement of profit or
loss.



e

e bl

Temew

Saba'ek Investment Company PLC
Notes to the Condensed Interim Consolidated Financial Statements (Not Audited)
30 June 2018

Financial assets measured at fair value through other comprehensive income

These financial assets represent investments in equity instruments held for the purpose of generating gain on a
long term and not for trading purpose.

Financial assets at fair value through other comprehensive income are initially stated at fair value plus transaction
costs at purchase date.

Subsequently, they are measured at fair value with gains or losses arising from changes in fair value recognized
in the interim consolidated statement of other comprehensive income and within owner’s equity, including the
changes in fair value resulting from translation of non-monetary assets stated at foreign currency. In case those
assets - or part of them- were sold, the resultant gain or loss is recorded in the interim consolidated statement of
comprehensive income within owners’ equity and the reserve for the sold assets is directly transferred to the
retained earnings and not through the interim consolidated statement of comprehensive income.

These assets are not subject to impairment testing.

Dividends are recorded in the interim consolidated statement of profit or loss on a separate line item.

Impairment of financial assets

Starting 2018, the Company has changed the loan loss impairment method by replacing IAS 39's incurred loss
approach with an expected credit loss approach as described by the provisions of IFRS 9.

The expected credit loss allowance is based on the credit losses expected to arise over the life of the asset (the
lifetime expected credit loss), unless there has been no significant increase in credit risk since origination, in
which case, the allowance is based on the 12 months’ expected credit loss.

The 12 months’ expected credit loss is the portion of lifetime expected credit loss that represent the expected
credit loss that result from default events on a financial instrument that are possible within the 12 months after
the reporting date,

The Company has established a policy to perform an assessment, at the end of each reporting period, of whether
a financial instrument’s credit risk has increased significantly since initial recognition, by considering the change
in the risk of default occurring over the remaining life of the financial instrument.

Based on the above process, the Company groups its assets that are subject to impairment test into Stage 1, Stage
2, and Stage 3 as described below:

Stage 1. Includes financial instruments that have not deteriorated significantly in credit quality since initial
recognition or that has low credit risk at the reporting date. At this stage, a 12-month expected credit
losses are recognized and interest revenue is calculated on the gross carrying amount of the asset.

Stage 2: Includes financial instruments that have deteriorated significantly in credit quality since initial
recognition but that do not have objective evidence of a credit loss event. At this stage, a lifetime
expected credit losses are recognized Interest revenue is still calculated on the asset’s gross carrying
amount.

Stage3: Includes financial assets that have objective evidence of impairment at the reporting date. At this stage,
a lifetime expected credit losses are recognized Interest revenue is calculated on the net carrying
amount (i.e. reduced for expected credit losses).

Trading and settlement date accounting

Purchases and sales of financial assets are recognized on the trade date, i.e. the date on which the Company
commits its self to purchase or sell the asset.

Fair value

For fair value of investments, which are traded in organized financial markets, is determined by reference to the
quoted market bid price at the close of the business on the interim consolidated statement of financial position
date. For investments which are listed in inactive stock markets, traded in small quantities or have no current
prices, the fair value is measured using the current value of cash flows or any other method adopted. If there is no

reliable method for the measurement of these investments, then they are stated at cost less any impairment in
their value.
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Saba'ek Investment Company PLC
Notes to the Condensed Interim Consolidated Financial Statements (Not Audited)
30 June 2018

Investment in associates

Investments in associates are accounted for using the equity method.

The carrying amount of the investment in associates is increased or decreased to recognize the company’s share of
the profit or loss and other comprehensive income of the associate, adjusted where necessary to ensure
consistency with the accounting policies of the company.

Unrealized gains and losses on transactions between the company and it's associates are eliminated to the extent
of the company’s interest in those entities.

Where unrealized losses are eliminated; the underlying assets are also tested for impairment.

Intangible assets

Intangible assets are classified on the basis of whether their useful lives are definite or indefinite, Those with
definite useful lives are amortized over their lives and the amortization expense is taken to the interim
consolidated statement of profit or loss. On the other hand, intangible assets with indefinite lives are reviewed for
impairment as of the condensed interim consolidated financial statements date, and the impairment loss (if any) is
taken to the interim consolidated statement of profit or loss.

Property and equipment
Property and Equipment are stated at cost and depreciated using the straight-line method over their estimated
useful lives using the following annual depreciation rates:

Computers and software 20-25%
Electrical equipment 15-20%
Fixture & Furniture 15-20%

When the expected recoverable amount of any property and equipment is less than its net book value, the net
book value is reduced to the expected recoverable amount, and the impairment loss is recorded in the interim
consolidated statement of profit or loss.

The useful life and depreciation method are reviewed periodically to ensure that the method and period of
deprecation are consistent with the expected pattern of economic benefits from items of property and equipment.

Investment properties

Property held to earn rentals or for capital appreciation purposes as well as those held for undetermined future
use are classified as investment property. Investment property is measured at cost less any accumulated
depreciation and any accumulated impairment losses. The cost of constructed property includes the cost of
material and any other costs directly attributed to bringing the property to a working condition for its intended
use. Borrowing costs that are directly attributed to acquisition and construction of a property are included in the
cost of that property.

Accounts payables and accruals
Accounts payable and accrued payments are recognized upon receiving goods or performance of services.

Offsetting

Financial assets and financial liabilities are offset, and the net amount is reflected in the interim consolidated
statement of financial position only when there are legal rights to offset the recognized amounts, the Company
intends to settle them on a net basis, or assets are realized and liabilities settled simultaneously.



I

[

Ll

2l

Saba'ek Investment Company PLC
Notes to the Condensed Interim Consolidated Financial Statements (Not Audited)
30 June 2018

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can be
made of the amount of the obligation.

Revenue recognition

Financial assets are recognized on the trading date which is the date the company commits itself to purchase or
sell the financial assets.

Commissions income is recognized upon executing the trading for the clients.
Dividends income is recognized when it is declared by the General Assembly of the investee Company.
Other revenues are recognized on the accrual basis.

Foreign Currency

Assets and liabilities denominated in foreign currencies are translated to Jordanian Dinar using the prevailing
exchange rates at year end. Foreign currency transactions during the year are recorded using exchange rates that
were in effect at the dates of the transactions. Foreign exchange gains or losses are reflected in the interim
consolidated statement of profit or loss.

Income tax
Income tax expenses represent accrued taxes and deferred taxes.

Income tax expenses are accounted for on the basis of taxable income. Taxable income differs from income
declared in the condensed interim consolidated financial statements because the latter includes non-taxable
revenues or disallowed taxable expenses in the current year but deductible in subsequent years, accumulated
losses acceptable by the tax law, and items not accepted for tax purposes or subject to tax.

Taxes are calculated on the basis of the tax rates according to the prevailing laws, regulations, and instructions of
the countries where the Company operates.

Deferred taxes are taxes expected to be paid or recovered as a result of temporary timing differences between the
value of the assets and liabilities in the condensed interim consolidated financial statements and the value of the
taxable amount. Deferred tax is calculated on the basis of the liability method in the interim consolidated
statement of financial position date according to the rates expected to be applied when the tax liability is settled or
tax assefs are recognized. Deferred tax assets are reviewed at the date of the interim consolidated statement of
financial position, and reduced in case it is expected that no benefit will arise therefore, partially or totally.
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3 . Investment properties
30 June 31 December

2018 2017
Cost of investment properties (lands) 1,284,039 1,284,039
Provision for impairment of investment properties ( 537,178) ( 537,178)

746,861 746,861

- Active local legislation requires Finance Minister approval before making any action regarding to the
investments that have been acquired for less than five years.

- The fair value of these lands wasn't disclosed as of 30 June 2018, because it couldn’t be measured reliably,
due to the lack of active market,

4 . Tax Status
- The Company has settled its tax liability with Income Tax Department up to the year 2014.

- The income tax returns for the years 2015, 2016 and 2017 have been filed with the Income Tax
Department but the Department has not reviewed the Company’s records till the date of this report,

- No income tax provision has been taken on the Company's results of operations for the six months ended
at 30 June 2018 as there are accumulated taxable losses.

5 . Contingent liabilities

- The Company is contingently liable against bank letters of guarantees amounting to JOD (554,000) with a
cash margin amounted to JOD (143,500).

The subsidiary (Saba'ek for Financial Services LLC ) is contingently liable with the amount of JOD
(1,284,291), which is related to a lawsuit. Management and legal counsel believe that no provision is required
against this law suit as the Company has a good chance of winning the case.
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6 . Analysis of the maturities of assets and liabilities

The following table illustrates the analysis of assets and liabilities according to the expected period of their

recoverability or settlement.

Upto More than
30 June 2018 one year one year Total

Assets

Cash and cash equivalents 3,079,576 - 3,079,576
Financial assets measured at fair value through statement of profit or loss 429,366 - 429,366
Brokerage and other receivables 990,596 - 990,596
Margin customers receivables 413,030 - 413,030
Financial assets measured at fair value through other comprehensive income - 75,000 75,000
Investment in associates - 69,746 69,746
Amounts due from related parties 3,770 - 3,770
Investment properties - 746,861 746,861
Property and equipment - 39,822 39,822
Brokerage license - 187,500 187,500
Deferred tax assets - 258,938 258,938
Total Assets 4,916,338 1,377,867 6,294,205
Liabilities

Accounts payable 252,774 - 252,774
Margin customers payables 3,526 - 3,526
Other liabilities 24,947 - 24,947
Total Liabilities 281,247 - 281,247

Up to More than
31 December 2017 one year one year Total

Assets

Cash and cash equivalents 3,080,824 - 3,080,824
Financial assets measured at fair value through statement of profit or loss 648,961 - 648,961
Brokerage and other receivables 620,434 - 620,434
Margin customers receivables 509,708 - 509,708
Financial assets measured at fair value through other comprehensive income - 75,000 75,000
Investment in associates - 69,746 69,746
Amounts due from related parties 17,634 - 17,634
Investment properties - 746,861 746,861
Property and equipment - 44,447 44,447
Brokerage license - 187,500 187,500
Deferred tax assets - 258,938 258,938
Total Assets 4,877,561 1,382,492 6,260,053
Liabilities

Accounts payable 244,558 - 244,558
Margin customers payables 8,751 - 8,751
Other liabilities 5,559 - 5,559
Total Liabilities 258,868 - 258,868
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Notes to the Condensed Interim Consolidated Financial Statements (Not Audited)
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7 . Financial Instruments

Financial instruments comprise of financial assets and financial liabilities. Financial assets of the Company
include cash and cash equivalents, brokerage and other receivables, margin customer receivable and
securities. Financial liabilities of the Company include accounts payable , margin customers payables.

Fair Value

The fair values of the financial assets and liabilities are not materially different from their carrying values as

most of these items are either short-term in nature or re-priced frequently.

Financial assets and financial liabilities measured at fair value in the interim consolidated statement of
financial position are grouped into three levels of a fair value hierarchy. The three levels are defined based

on the observability of significant inputs to the measurement, as follows:

* Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
¢ Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability,

either directly or indirectly.
* Level 3: unobservable inputs for the asset or liability.

30 June 2018 Levell level2 Level3 Total
Financial assets at fair value through statement of profit or loss 429,366 - - 429,366
Financial assets at fair value through other comprehensive income - - 75,000 75,000
429,366 - 75,000 504,366

31 December 2017 Levell Level2 Level3 Total
Financial assets at fair value through statement of profit or loss 648,961 - - 648,961
Financial assets at fair value through other comprehensive income - - 75,000 75,000
648,961 - 75,000 723,961

Financial assets included in level 3 are stated at cost less impairment charges, as the fair value of these assets

cannot be measured reliably due to the lack of available active markets for identical assets.

Credit risk

Credit risks are those risks resulting from the default of counterparties to the financial instrument to repay
their commitment to the Company. The Company limits its credit risk by only dealing with reputable banks
and by setting credit limits for individual customers and monitoring outstanding receivables. The maximum

exposure to credit risk is represented by the carrying value of each financial asset.

Currency risk

The management considers that the Company is not exposed to significant currency risk. The majority of
their transactions and balances are in either Jordanian Dinar or US Dollar. As the Jordanian Dinar is pegged
to the US Dollar, balances in US Dollar are not considered to represent significant currency risk and the

Company's results or equity to movements in exchange rates is not considered significant.

Equity price risk

Equity price risk results from the change in the fair value of equity securities. The Company manages these
risks through the diversification of investments in several geographical areas and economic sectors, If the
quoted market price of listed equity securities had increased or decreased by 10%, the interim consolidated
statement of profit or loss for the six-months ended 30 June 2018 would have been reduced / increased by

JOD (42,936) (2017: JOD 64,896).
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Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its net financial obligation. In this respect,
the Company's management diversified its funding sources, and managed assets and liabilities taking into
consideration liquidity and keeping adequate balances of cash, and cash equivalents and quoted securities.

The table below analyses the Company's financial liabilities into relevant maturity groupings based on the
remaining period at the interim financial position date to the contractual maturity date.

Less than More than

30 June 2018 one year one year Total
Accounts payable 252,774 - 252,774
Margin customers payables 3,526 - 3,526
Other liabilities 24,947 - 24,947
281,247 - 281,247

Less than  More than

31 December 2017 one year one year Total
Accounts payable 244,558 - 244,558
Margin customers payables 8,751 - 8,751
Other liabilities 5,559 - 5,559
258,868 - 258,868

Interest rate risk

Interest rate risk is the risk that changes in interest rates will affect the Company's income or the value of its
holdings of financial instruments.

The sensitivity of the Company's results or equity to movements in interest rates is not considered
significant.

. Capital management

The Company manages its capital structure with the objective of safeguarding the entity's ability to continue
as a going concern and providing an adequate return to shareholders by investing the Company’s assets
commensurately with the level of risk.



