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To: Jordan Secvurities Commission
Amman Stock Exchange

Subject: Semi- Annual Report as of
30/6/2018

Attached the company’'s Semi-

Annual Repori of JORDANIAN REAL

ESTATE COMPANY FOR
DEVELOPMENT PLC As of 30/6/2018

Kindly accept our highly appreciation

and respect

Dr. Haitham Abu-Khadijeh
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Altachments:
A copy of the condensed interim financial statements
as of June 30, 2018 for JORDANIAN REAL ESTATE
COMPANY FOR DEVELOPMENT PLC and the report of the
accountant on the review of the condensed interim
financial statements on CD in PDF format.

T} saZiil) dgmt| il
ol 30 b Lo Bog ! dulo U S @ilad] (o dbuanss
ol 4y 35 g dugssll duia)) dulaall 35,015 2018
dygisull cianill AW @Slg 2l daayo Jao gSlall
{PDF) cils i3.00, CD e 3jagl)



2‘:"“:‘3” ‘L_t.'l.!_)‘\ﬂ ss:l_)&a.‘\ Z\Sﬂ‘
53 gaaall Aalalt Aot Losal)
daadleh any W asloall - lae

(aﬁhﬁh‘f)ﬁﬁﬂ‘@;ﬂ‘uu‘élﬂ‘
2018 ¢ i 30 LB LS

e e pe——



Aaiill A0 Y1 Ay jlaad) AS il
53 ganall Aalall AadLuaall
Foadled A W ASladll - lee

Sl ginall gy
iadall
21 Aaalpt 5
43 2018 O nm 30 o8 LaS 3 gl Ak yall MLl S jalt daild
5 2018 Ol n s 30 o Apgtinall el 40l 3 gall Al palt Sl 2l 3a3
6 2018 Gz 30 o Dagiiall el A1l ja gt Al yall AL (5 a6 0 il Al
7 2018 U 30 B dgitall el 45005 ja pall dda jall Apaial) il Aals

15-8 5 33 salh dula jald Al 43 ga el




An independent member of

Moore Stephens international Limited 0 bf_:'/) £ t—’” :ﬁ_f/
MOORE STEPHENS i O 4be 5908y 0 4 305 0 gboa
Sasall Al pal TLal) A (Jga Daabpall s
898 18 03

Opasiaall 3N Galaa glasiy Gy 3alud)
3agaaall Aol Aalucall doaiil) 400 N1 & laal) 4S50
Aadlgl s ¥ AStaall — lac

1A adba
s Baganall datal) doabacall Apaiill Aia ) & el A5 500 Ak pall 35 gl Tl pall AN 31530 Analyey Vi
Sagall Addapall Jol2 Jaah a8 (e JS9 2018 s 30 3 WS Shagall Dlajall 36,00 AalE (e 585
Ay nal et A5 Sha gl dayall Al liiath Aaily Sha gl Aglayall ASLAN (Bgda b il AL,
(Al Ay Cilabliagdy Aeled) Lpuladl) ciluldl Gadley oelal

Db [R5l daey ddsal jutadll Uy Sha gall ba el Alall SS0E 038 ey Sac) e D gpen Y1 o)
A il o3 dga gl ) deadl o Wdggee o) (Rbaodl il pll) 34 8, el Al
Ndinabye M b 3 gal) dgds ol

tdaabuall gl

Gire i (ye Dolapall AIH Slaghaall Aaadie 2410 anlall Shileny Glaiall ool Sbaall (68 Uinalyes L S
bl S by Sl 8 i $ha ) At el Al cilagheal Geadye ddec o) LS, Jiall cilual)
Jueel (3 o (Al daabe lebaly Lbias Cleba) Gakis Apladly T 53 ce olipad) palsti) (e
oo Anaball Jleof La€a ¥ Jallyy S0 GASN juled iy 25 0 G850 Jleel GUs e L5 8 Aeayal
g Y Ll ey (38l Jlel DA e iyt (Ked) o 0 Lalgh a1 AS Jya clash e Jpeaall
Aedss 383 by

i iyl
e cladlae) Gy ol A385al Sha gl Dda sl A A ol e Wlead ef A Ualail g s J Wb Ll 2l
Ayl Al )l Galall 34y ool Raladdl el Gy cigpasall alyill A0S

18 63 5,88
Pl to (M MV i o g Wiy b dadall 0

732,353 Ll il sl dalidd abV) s 5 gl Salall G820 (i ¢ (7 ¢ 6) aby gualia¥l 6oy LS

Sloe 5 SlEE ey Aas Wil 5 A8 0l Alaie e Ml e a)) )l 10,072,025 3@
PGy Dl 9 ShHBYY Gl e adge agie (A e dfe Shliad ol 180 o) L paladl ) dale

el A Ll it AN ) (S (Rl HLEDU g Ll 45,2) adt 35,50 AL S s S
5 Alal Sl A e o Wl e by 5 2014 Gl 24 sl Saeidll Lol e Auladl R A e
et Saal Apaill bl s Rl 320 28 el Ja A6, Ll S5 A6 3 3alald ) L

(9 s gl

Tel.: 5660709 - 5668649 Fax: 5622163 5668649 . 5660709 ;s
P.O.Box 925111 c-mail: infofwabbasi-cpa.com 92511 w e
Amman 11190 Jordan www.abbasi-cpa.com o590 11190 Slas



ab;-:'/JCf l:—"“ ‘L,(...i'/ i ~
MOORE STEPHENS iyt is 20 oLas!
tasdl sl

SV ey les Bagp A AL LYY ) Cladanl (68 438 5l 35m gal) Aok sl ALl A Slacf 5 -

2018 5325 A oles




Aaiil] Asa N Ay jlEal) A i)

53 sancalt Aalall daalicall
Lpaleh) A yY1 ASlaall - Jlae
5> galt Agda pall dlalt 35 yall Aaild
2018 Ol 30 A LaS

((AdBia & Axal e )

e pe—eeem ew—

e,

dYT oS3 G 30 L
2017 2018

b @b i

( A ) (Al )
Gl g gall
4 g siall Sl g gall
6,323,367 6,763,444 A gl g2l (5 ytialt b )
1,607,037 1,237,521 5 woilally - Jromaill ans 3y KA y Lpaal) 2adl
227,817 229,498 18 e b il i aad
732,353 655,839 6 el s 3als 305
21,574,794 21,555,977 7 aall dalia ol )
1,145,432 1,185,597 240 a3 g jLia
230,109 210,547 S Al Ahae saca )
31,840,909 31,838,423 4 ghaialt Cifa g gal) £ paza
A3 glaialt b b3 g gall
4,273,914 4,378,168 Salil Jaall JMA (pe Alad) da il A0lalt 3 g gl
10,000 10,000 9 ( Al and ) A4S 55 B L)
22,783 22,783 Aoy 48 35 B LainW!
87,017 45,932 Ja¥! il gl - Jpenatl a5y S35
24,773 31,713 ihealls - laall g CilSliaal)
4,418,487 4,488,596 A gltiall e Slaga sal) £ gara
36,259,396 36,327,019 Slaga sall £ gana

Mnn | iy il il 038 g te Ga JRZ5 LI il 8 A58 Sl eyl

.




w@aﬂt 3.“\3:.“ Bﬂ‘

33 gasall Aalall Laaliuall

daadledl Ay )Y asleall - lae

5o sall Ada jall Alall 38 alt daild - A

2018 Ol 30 A LS
(AdBaa & dxala)
WM OIS 3 O30 Lo
2017 2018
@l b
(4 (Al o)
4SLalt (3 i g b glbaall
4 gl iall i gllaall
430,747 397,530 Al pa
3234 3,059 =18 Adle il b ylal e
46,639 3,643 10 A Pyl iy
1,062,697 1,080,366 Pl 6 yah A3 S f
1,543,317 1,484,598 U gliall iy glhall  pana
Astalt 34ha
34,500,000 34,500,000 £ shall g 4y = pecaall JLall Ll
36,479 36,479 el 3N
2,021,583 2,021,583 s Jal ial
(2.393,946)  (2,402,160) ALl il g el Alslad) Aagilh | dolia
551,963 541,012 i2 Gl /55l A 35 saall 2 Y
- 145,507 5 il o
34,716,079 34,842,421 LSlall (3 5ha £ sana
36,259,396 36,327,019 Aslall (3gha g Sy glhaal) £ gans
4

g ity a0 gt 220 e fe oSS AN al gl g6 A padl Clala)




(A38is ;& Azl e )

Apatill Ay Y1 Ay jlBel) 48,0
53 ganall Lalall Lealiuall
Anadle) dgiy W) ASLaall & (lac
3 32 gall Adda palt Jalidl JAal Aaild
2018 Ol 30 B Axgiiall gdl Aaull

30 4t g 0

30 8 ggliall gl Tl

O Ol zla
2017 2018 2017 2018
ALY g o s b e Sl
(EYENEPY! (Annd pa) (4aalye) (4nie)
Gl
65,422 30,838 80,682 80,637 ol R e Ul la
29,726 g 48,876 58,191 Aag) yall il
306,761 - 306,979 213,512 gl gl ey 3 g8
- 6,251 496 15,501 s Al
401,909 37,089 437,033 367,841 Al E gaa
iy uaall
(79.684)  (117,464) (188,559)  (186,885) A gand) 5 Ay oY) Ciy jladl
(7,685) (8.677)  (12,549) (18,049) Opaddi g Aabuia g Y ga iy jlaa
- - 5 (2,143) SISl oy fae
- (10,859)  (34,699) (15,257) 6 A i jleaay S sie o yilud
(87,369)  (137,000) (235,807)  (222,334) ds luaall £ gana
314,540 (99,911) 201,226 145,507 A pualt 8 5 S oo
(1,138) 5 (1,138) = 10 Jaall Ay pua
313,402 (99,911) 200,088 145,507 3 5l ;)
DAY Jaldd JAa 8 gk ¢ il
(329.751) 207,054  (351,533) (8,214) Astall Aol Glaliinl 8 il
3,015 (10,951)  (14,246) (10,951) Aakadt il Al i3 g ga g ol /il
(13,334) 96,192 (165,691) 126,342 5 Al JaLdS 3l Maa)
B/ oald e/ oudl U/ el b/ ould
0.009 (0.003) 0.006 0.004 13 5381 g ) (4 pgpead) A

Mgna B0 g o gall 53 pa b JS5 LA il A St il o



e

AT _q%mﬁ.wﬁ}m Py oSp < L ey by ey,

-t.l-l.@

{Ceve ¢ 0€ <(HI0 LT0T (1w ) 000°00S'PE  6L¥°OE 988°,L6°1  (£8S'8I0T) L98'THT 880°007  LEL'SE6VE
el tlvulsthi b - - - (€€s‘1S¢) (9rZ'v1) 880007  (169°S91D)
¢ P o oy iy AEY T - - - - (9pT'H1) - (9pT'¥ 1)
Taaladiica s ol ae i nions - - 5 (€gs'15€) i - (€£6°15¢)
(2 e Fer r Yy - - S i - 880°00C  880°00C
Ko (hene el 000°00S‘'FE  6LF°9F 988°LL6'T  (0S0°L99°D) EII1°LST - 8TP'POI'SE
oA T YTy - 3 - - (9T¥'1T) - (9tv'1T)
o 80 L nf O e L102 (vgry)  000°00S°VE 6L°9E 088°LL6°T  (0S0°L99°D) 6£S°8LT - pSR'STI'SE
Ty X Ty T 0€ <R 10 L10T
(o 7 0E <KD 8107 (v iéwy ) 000°00S'PE  6LPOE £8s°1z0°T  (091°T0¥°D) T10°1PS LOS'SPT  ITHTIP8'PE
e e d it vl this - - - (r1T°8) (1s6°01) LOS'SPT  THE'9TI
v B o e Ay iraTY - - - - (156°01) - (1s6'00)
o SR Y Y - - - (F17°8) - - (y17'8)
(R \rle e el - - 0 - - LOS'SHI  LOS'SPI
o 57 1 e e 8107 (remy ) 000°00S°PE  6LF'9E £8S°120°T  (9%6'€6£°D) €96°1SS - 6LOOIL'YE
Ty T Py e 0F <R 0 8102

Sl ,.ﬁqn.y it d _“?m., e _?..h.., o _ﬂz.h,. g _?..h, Nind _?ﬂw Nl _2...“.,,

iRl o i _Eﬁ
SRy s e i S i A TS A2ypeile R ywle liaal
v et alliagt

Ty 1o ipTohRy ¢ 0€ <CFI0 810
qry (I 77 SEE TSy Ty e
=0 - TSy IR e rhey

el X ina e L asaly

ISy Ipm e IRy Y

( ieey 55 oy )

.



(A3 & dan) )

f\._....‘ﬁ.ﬂi.ﬂ..i.\ﬂl a.g_)liﬂ\ :\S}ﬂ\

53 gan afl dalall daaliall

dnadledl dia Y ASlaall - lae

5 52 gall Auls yalt 4831 CUBANGY dailB
2018 Ol 30 4 Lgiiall el Al

2017 S>30 2018 Huin 30 gl
Sy g ol St
(da2l ) (Al )
FRER RS A PR R Tt
201,226 145,507 Ay yuall Jd 5 il oy
+ Cibaanly
14,246 10,951 ol Jaall A (e Adatadl Loy e b s e aps iheshs
3,520 2.478 Silelibyl g ISDAYI
(21.,426) - A 1 ghas 3 D003
197,566 158,936 Jabadt Jlalh ah ) (D Al I 7l £ gana
Gatadt Jlalt gyl ) 29 B il
119,598 369,516 Greaaill a0 CASLEN § Aigaall aad
(7,078) (1,681) e 3 bkl aed
(1,125) 19,562 5 ) Aitla B
800 (33,217) aball aad
(80,075) (42,996) Jaalt Ay juin jaieda
18,743 17,669 A & 5aua
248,429 487,789 A il J dldall Ai) (pa g8 (FBAN Ala
(81,213) - 10 de ghaall Ay puall
167,216 487,789 Ay pall 2ay Lba Sl AhEN) G 83 Bl Ala
Ay et AV (e A9830 ARSI
(385,420) (104,254) DAY JaLal Jaall O3 (e Alaladi dgally Al Cila g gall
77,260 76,514 el 3 3ala (3us
56,375 18,817 el N B b L
(86,663) (40,165) il Canl ag jlla
{415) 1,376 ol anall 3 ClSHaLl o) 5a
(338,863) (47,712) & Lt AN (e g3 301 ila
(171,647) 440,077 obaall il y S0ill apm y B asl)
6,340,879 6,323,367 5l Aghay A Jobeall sl 5 il
6,169,232 6,763,444 B AN dilgs (B Jaleall Shil g aE3Y

Mgaa |ty o0 gt a2 G b JEI5 QNN L0 il A RGS jall aliag¥i o

et



Aalill Asia Y AL jlaet) A5,
53 ganall Aalalt Aaalisall
Aadleh A WY aSledll - e
5 sall Anla all AdLall 2l 68N J g claliay)

il g 4 gial sl -

S A a5 2005 St 4 el 83 gasal) Lalad) danbosall dpaiill dgia jY1 4, il 48 a0 s
o ke Jlauh ya oy gail g5 jlaill g e liall 5 ) 5y B (361 ) A5 0 s dabalt daabisall S, 51
-u-'")‘ J\..uduj.lln_).:r. dnad
e Rad e blle il 53005 galall e gelainl A Al Al oy 82006 13 27 f
He a7l ke e g age /s (ke 30 53051 ey Lelad ) puad ag i/l ) pila
AS N paalia J8 (e pgeall 22l g (B3l U jrasy Gal Al GUES ag /L ) sile
Lelbad 5330 5 2000 O ja 24 ol diaiall galad) e Lgelaial ot A8 Al Al Al )y B LS
Ulassad 5 O gl ) 206 5 Aa 8ol 3 2 Ledla il raaal s/ jlad il Bhasad 5 (sl Aag 51 iy
& staal) g4y Sl A8, Jlewd 5 Rad (ya (%0 15) dashs pgad 2355 Gaob o by cagas / liga il
-sobibe AS AN LS aai Chay

R e FUCEC RS CR Y PRV PRVSTRES PRVINIZ: PRTNSTI N R U | TPR PR

AS N Calaal (Biay La (g A0 S i Laaliidl o

REPTEEEF - JUY-AVPRIPRPHEN Sy L P U PR PR

lé.l.lyujl _)J;Ll.“ d

gl e el A 3O () ga¥h il 5B) -

Al Y 0 038 5 2018 5 g 25 g b Sfiniall il 35513V ulae (8 (e Aglall 00 ) 5 %
CysanLosall Aalald Riggh 6 o

532 gall dla Halt Ladlall adf gilt Slasf Guldd -2
34 ) Aol ol jlaad 38y 2018 O e 30 (8 LS 5 ja pall Gl palt AdLall 230 il Shae a5 -
s el Al o3 el
AS AN Gk g Alaadl o8y Glun o8V et Gy (oW Ul Fllall o0 gl el
Al S gllaall g by g gall Ul di bl ASICEN Taped W85 ja galt Al palh AL 200 4l Sazd 5 -
Al il Hel
Sanall y Ay Al o0 il & gllnall by Cola sheall A e Y Sl b ALl 0 431 o
A gl puleall
Jlae ¥ =35 (LS 2017 Ja¥ G408 31 A LS (g g 1 jiil aa T 55 () g Alalt o 30 Sac Y -
Rginall L) Ged il il e | 5dpa 5y peially Jii ¥ 2018 (i 30 o6 il it e 21
Al At A Laed ol o3 g BN b e anadill ol el o 4 LS 2018 U5 o508 3 8

4 a8 i *
_@u|3ﬂ|‘:@Jl¢AFM—PJt:}P-LJM|3_}:\5(:_)[5‘;'13_,9333\.:-!?3




w 3&,}.‘:.\_}"}” @J\lﬂ‘ :\Sﬂl
33 ganall Aalal) daalisalt
dpailedh Ao ¥ ASlaat - las
5> sl Aada pall Adlall adl gl J ga Cilabiayl

(Aaa 5 daalje)

dalgdl dudaall Clabill
Dlaal 85 2018 s 30 8 dpgiall Al e S5 ja gall dla pall dlall 211 il Slacd o -
plaat 5 Wl (e Lol ol LaS (Baama y dals A wlaa Sl ya alad o) Gl 34 68, palt
AS il dpdaall Ciluband) Bkl Adae b sl g s
A &l Gacs Ll 20t gall slaet 3 AeddToall Aalall Gilial Ji8Y1 g o il e ~lad oS -
(RSP IPRR T DIV P STV PP PEI IO [ YN FURTRREWA () PR ENPON P FLEQEWN | DAV P TRV PR
2017 Js¥i o583 8 gtnall Al
dosalaall Sl 8 ci il
bl e Ciliaailh g aadl p syl Adlall o Wl A gall uleall 48,30 o Adal 5l s
<2018 I o8 | 8 hai B A gidh el il peiall &l el g Al U 40 alh
(e Sheadl a3 gl ol t ) 15 68 Alalt N gall Sladdl -
LA gy ) 9 a8 Adal N gall el -
ey Do ad) Sblae Gl Caniad ) 2 a8y Al G T el Sl e el -
o g3V 9 a8 Al el il B ol el (Badai ) 4 a8 il il el el e cdaailt -
L Oomlil agie ) 48, Ll o il Jpal jleall g lLa
(g i) LT 3 53 ) 40 & Al il sl el e cidaadll -
ol eSS0l (2016 - 2014 ) 550 Adlall )Wl A palt el e Dyl iy sl L
38p8, (sl Llaall iy | 8 ) Alall U A4 4alh
Ledia Sle ghaall Jiliay dnial Sbadl o Adlalt N A0 pal putaall diad (50 22 ) el -

5 sall Ao yall AiLall 2 g e Laba 1) o31e

" A Sl g 1 9 a8, Adlalt SN gl lunall

Sy Loy Aalball iy ghlaall g Adlal ks g gally it e W1 bl Al a3 gal) el 3 5
Lol i Fim YY) 39 68,5 (sall dpslasall jlaa daa jlual 13

Alall ait il Ao (9) a8 Adlall B0 (A galt Jmall g b g 51 33 00 ¥ B 1Y) Qi e pliyg
M) Al B YY) ) e LN ase il G pay A giSa aedll gaan () JLESL B 5 gall Al pall
gl

st 8 g dalglt il ali Sl il

pe O dgiadl @il 8 Aa sadl il Gl el jlaie g Repda e Gs e i A allis 0S5 )
2047

-3




Apaiall A ) A el AS i
53 g all Aaladl daaliall
daailelh A WY ASladl) - lae
5 gadl Agla, palt Adlal} 2l 481 (J ga Claliay)

(AdBaa ,£ danlja)

Blalls - Jaanill ane p LS g d3aaal) aaldl)
¢ ol Lae 20 H3s il

sV oS 3] Jxx 30

=l
2017 2018
9_‘13 Ji JL.J:;.J U.lJ _)i _)u:g.l
(4 ) (A ye)
1,685,630 1,396,341 - Lgaall padl
202,340 122,113 z SV B puad Jaeasill o S0
(228,122) {(228,122) 3 c.ull.: e gl aed
1,659,848 1,290,332 £ gaxall
1,607,037 1,237,521 (Alall

M AL Y g pganly Ala oo g2 oY el debaall i il el Y1 (558 allsall 038 Jrand yhlia clil
Sl aadlh 20 s Lo

2020 O sed s ¥ sl g8 el Juanill g gy G GlEat) Sia

.:.'u-_d,,x.uil&l__udlJ&Jlﬁ,&“_ﬁig&}me_)h_,mgﬂl_,ahc.n@,dl__nmjx;a'gﬁ\jii‘,ijl.,ls‘)_&‘d\‘,_,ij
LAl Al el jaal Jea eyl e LBV all Gus el e il dad 2 JLas)
Ll g

s iy il g T R R ] iy Csand e ekl gl 2 e e
ol g Pl el s 8 il e ol QU o sl L) ey Wlh gy s 51

10

-

-

=3




(A2Baa & dxalye)

Aaiill A ) A el AS A0
3.3_’.1:.4.“ L;L:d\ R.AALM\
dnadtedl Ay W1 ASkedl - lae

53 gall duls jall Allall adl g8Y J g Cilaliayd

paall 8 jalal) (gadd)

-6

37!_)5‘4_.;::\_)\35._3;13_.!3_)‘:\@ﬁﬁ‘)l&b&db@}ﬂijﬁl@j‘&__ﬂumgjhglﬁgﬂ]:ud:.ia:! R

{%50) 5 (%25 ) Ay

(655,830 ) GlSsy aall 3 jalalt (3581 Lgall oSV o el i s (g 2l a5ie il si

PR ORI HE PRRET I S C IR T T AT SN O ‘___r"-’_Ji' b

Outie el pd i adl g e dlliy g s (943,021 ) gell sl G A8 gl dadll LS

Js¥ 58 31 SN~ 30
2017 2018
b LR
( A ) (Raxl )
8,733,670 8,714,853
12.841,124 12,841,124
21,574,794 21,555,977

2016 Bl fo i (rad e

peaall Aalia (b i

(3Ia0ke ) gl daliad jala ol )
el dalie gl ua al
£ saxall

(8,835,778) 52018 O ni> 30 2 LS JLin (10,072,025) dafis ot )} alad g e} puiad SV ol
in g 5 Oabal y dale e pe g S 5B ul Ala e 2017 JVI OIS 31 A LS Sal jun
uAJL;JLh.u_,J)!S d%wmu‘Jwiwu)m\@u‘J wLaa

TS ﬁﬁét,wgu’a,gjbl Ju_.,;(gg,t)13293)é.\,\qc,;_milmng_alpua.ﬁ,_.m&ﬂm@g

Ltead e G fie

-

-




;\,}.A.'ﬁn a,.I:IJJ‘Y\ ‘L‘J\:QI.“ 5«5):.!\
33 ganall Aalall daalivall
drailedt Ana )Y aslaal) - lec
B gall dala yadl Adlall il 581 g Claliayl

(4381 & Axalja)

Gl JAal A e Aldlad) Al Aadlall Cala g gall

JaWV O sS 3 O~ 30

2017 2018
b e (b s
(482 ) (St )
(A ,2a ) Aale dadluua cilS i 3 Y1 Jalk
6,667,860 6,780,328 AL 3 g galt Alainn
(2,393,946)  (2,402,160) Alalall Al i
4,273914 4,378,168 Alstalt Lol

( baallt it ) Axdih A8 0 A LS
a..‘n,l:uzh-L_QIJJ...MM\LL\-&_l_)\a.d‘n._ﬂ_)Ln.u_umti_J.\l‘ﬁﬂujdwlw‘)wadogis‘)_ul‘tﬂw
am;uYiBJL:MJLﬁ‘

i WO M AS ;212014 e 24 F)l diaiall galall 56 Aalall Al plaial Gan ga o
A8 A AL Q3 gl anin Agdall Lgeail g 58 A ad Al 5 g AT Adaal ity f B JASH 4y sl
(10 8Ll 5 el Joall jlusall 1ad g Aagil A8 200 Alall 23 il aps 5l a2e Jap ) (gaad iy g

s a8 e Lila 4S50 Jlae b i LS Lgde 3 lana 3o g Y 435S Bas gal} dadlall iyl

Jaall &y
S OSAS3L Gheis 30

2017 2018
b b
(4382) (Axnlye)
81,213 46,639 Al /6l By auam
46,439 - # dll /5 il Ja iy o
(81,013) (42,996) Al /5l J2a de gdaall Jaall dy ya
46,639 3,643 Ll /5 i Al dsa

-8

R

-

-10




(4aBaa pE dxa) e )

w @JJ‘Y' %J&ﬂ\ :\SJ&“
83 gan all Aalad) Aaalisall
daadledd Aia Y ASLlaall - lee

5 gal) Agda yalt Adlall i) 581§ ga Cilalilay)

Jaall 4y pa ps

it el e pabianall ol gl il

Jdait 58 31 o x = 30
2017 2018
Y Ji Sl o Ji Bt
(488 ) (Aant )
399,474 145,507
(306,979} (213,512)
139,701 -
- 53,378
232,196 (14,627)
20% 20%
46,439 -

L_?._m\;.al'l 5 _yll =0

iy palldeats e o

Ly za A gy Dy e
ped b Sle 55 %25 by
i palt g

A il Jaall Jaall Ay pm dus
Auall /5580 383 Ay e

2017 Ly 2005 Oe oo DU Jaall Ay yeia ) 20385 239 2014 ate $lgdd Ly oo dias 4S5 00

OV A 3 W

s A1 Al Sasa i

IV OSS3T Gleia 30
2017 2018
AL TR ol s
(42 ) (Al )
803,314 802,284 Onatluall bikal
9,123 9,227 ol il
3,780 5,740 Adatall iy laall
158,680 158,680 53 Y1 Clasladl gms ) Garnmin
25,060 25,060 il ity padel) Gaagll aed Ganie
61,664 59,128 28 D g jllia Aaieall g sl
. 19,171 Lasie S e 31y
1,076 1,076 s il il aad
1,062,697 1,080,366 £ saxal
13

-10

-11




W@JJ‘Y‘ a,_uliﬂ\ :\SJ.&]\
53 sanall Aalall dealicall
dpadilehl dpa Wt AStedl) - lae
B sall Ada jall Adlall a3 g8l J ga Claliay)

(43834 st Axaie)

5 sl FLYY
IV oS3 O30
2017 2018
g_':.) _)i PLETE) ,_s_l.\ Ji S
(48 (Axale)
278,539 551,963 Aol /3l Ay 35 s0all 2L Y
353,035 . Al
(21,426) - Ridles O ghas Ci2n
(14,488) (10,951) Ll Jaall J3A (e Adla Dhaga e an LV Sl
(43,697) - SV aliia D gal
551,963 541,012 Ao /3 il dgS A5 saall ZL Y
5 5l =) (ya dndabiiall g Apesbas) sl dca
O 30 I 30
2017 2018
(Bl e s
((Axslya) (Aanl )
200,088 145,507 sl
34,500,000 34,500,000 ai) 330) i sall Jans gil
0.006 0.004 BN g (0o Aaa) agnlt A

Ll

s g g ga g S50 s Gl () S0 Qe Lass e Dhaall (e 330 2 AS 5 BN (e Aalie Lliad 3a
ag30h DL 17,978 Aahy A8 580 s padl (e dualis Lpuad 2 gy SIS ¢ Ao la gual 5l el

\Aall 3 jlal

Ao dx gy Bl Hlatiey Al gl Ghaliay laii¥l hlie g Al Hhlaad ale S5 A4S ;AN i el
O PPV I AN T L AP P S e [ W1 DN S R [ P B L9 | Y B PP RN EYY B
2017 sV oS 3] 8 LS A A0l 3t il 8 ke mumta ga Lad Aliles

a3 Siaayy

el Il S5l e a5 S M e palh S g sy S A0 el oy Y

A5 )\Rall 18 )|

At Adalt 5 5l A i Cay o5y il g 020G Al Al ) ey gy il Bale ) A

-12

-13

-14

-15

-16

-17




(A3 i daa) e )

datill Au5a Y Ay jLaal) A L)

82 JJ:;.A.“ :La\..:nj‘ :\.A.ALLAA“

el dia Y1 ASLaalt - lac
5 gall Al yall AdLalt 2 5811 J ga Claliay)

dade td Ll bl e Cblalaal)

A QN g3 YT Gedas elimedy At S A0 Abia 51 CAS AN g e G realosall 4830 Y ol bW Al
AS AN S U8 e Cobebaall sdgy Adlaialt g il y Gl e ety S0k g as | S

A8e =itd il hi e Al 3 et daild 8 5 el Baa ) padda b Lasd

Ay 55t AN 48 pEN

Ay Jlaadl Ll Laiinl g AN A8 L8

audall o SLatiwty A gall 48 LN

Ailall Jadla all 3 jlaby Shafiiud cliaYVAS
£ saaall

A3Me i3 dal jhY el 38 jall Aadd B 5 AUkl faa N adle L Lad

e Ol Al A8 3
&J-A;-n.“

248yl Lladt L0450 8 )00 (o)A pilia ¢ ClBlSa ¢ g ) adlal Gadls LU Lad

05 31 S 30 o ,
Jebailt dapika PER A
2017 Js¥! 2018 : g
R I E TR T I L5
(A8 ) (faalye)
195,098 195,098 a gas HIES TN
32,719 32,719 i sai dagl5as 5
- 800 Js gl Aak A8l
; 881  Abla,  A&ALIS,S
227817 229,498
OsilS 3 O 30 e _
Lt dada 435l
2017 Ja¥ 2018 Jealh A g
q_.!.)_)i JU_.!J L“s_.lj_)i JU.I“_\
( 43824 ) { dxal e )
1.018 . idabes Aiis 48,5
2.216 3,059 Ji gl Al A8
3,234 3,059
Sxn 30 O30
2017 2018
Sha b s b
((Aant ya) { Axal e )
27,500 35,400

oA adlia g il

-18

-

whd
g




Jordanian Real Estate Company
For Development

(P.S.C)

Amman - The Hashemite Kingdom of Jordan

Condensed interim financial statements

As of June 30, 2018
(Reviewed not audited)



Jordanian Real Estate Company
For Development
(P.S.C)

Amman - The Hashemite Kingdom of Jordan

Index

Independent auditors' report on review of condensed interim financial statements
Condensed interim financial position as of June 30, 2018

Condensed interim statement of oomprehensive income for the six months
Ended June 30, 2018

Condensed interim statement of change in owners' equity for the six months
Ended june 30, 2018

Condensed interim statement of cash flows for the six months
Ended june 30, 2018

Notes to condensed interim financial statements

Page

3 4



An independent member of
Moore Stephens international Limited

MOORE STEPHENS

Ny T Ll g
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Report on the review of the condensed interim financial statements

898 18 03
To the Board of Directors of
Jordanian Real Estate Company for Development (P.S.C)

Amman - The Hashemite Kingdom of Jordan

Intreduction:

We have reviewed the accompanying condensed interim financial statements of Jordanian Real Estate
Company for Development (P.S.C) comprising of condensed interim statement of financial position as
at 30 Junc 2018, and the related condensed interim statements of comprehensive income, changes in
owners’ equity and cash (lows for six months ended 30 June 2018 and the related explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with JAS 34 —interim Financial Reporting (“14S 347). Our responsibility is to
cxpress a conclusion on these condensed interim financial statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
interim Financial [nformation Performed by the Independent Auditor of the Entity". A review of the
condensed interim financial information consists of making inquiries primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with international Standards on
Auditing. Consequently, it does not enable us to oblain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the accompanying

condensed interim financial statements are not prepared, in all material respects in accordance with 1AS
34.

Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 5660709 .»4ai5
P.O.Box 925111 c-mail: info{@abbasi-cpa.com 92511 e
Amman 11190 Jordan www.abbasi-cpa.com Say¥ 11190 plas
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Emphasis of matters:
Without qualifying our opinion, we draw attention to the following:

- As stated in notes (6,7) to the accompanying linancial statements , some of the apartments and lands
with cost of ID 732,353 and ID 10,072,025 respectively , are not registered in the name of the
company but registered in the names of companies and public institutions and peoples . The
company’s ownership of these properties is evidenced through signed contracts, morigage vouchers.

- As stated in note (9) the accompanying financial statements, the subsidiary’s financial statements
(Al-Theraa’ Realestate Investments Co.) have not been consolidated due to the voluntary liquidation
decision taken by the subsidiary’s management in its extraordinary meeting dated on April 24, 2014,
The subsidiary’s figures were not included in the current and comparative figures of statement of

financial position and statement of comprehensive income due to the liquidation decision mentioned
above.

Other matters:

- Condensed interim financial statements were prepared for Instructions for listing the stock exchange
in the Amman Stock Exchange & for management’s purposes.

Al Abbgsi rtners Co.

Nabeel Moh’d Obeidat
License No. 877

Amman in

b 5<% 25 July 2018
<) "of Moot
Ernational &




Jordanian Real Estate Company

For Development

(P.S.C)

Amman - The Hashemite Kingdom of Jordan
Condensed interim financial position

R —

As of June 30, 2018
{ Reviewed not audited )
Note  30-Jun-2018  31-Dec-2017
Assets D 1D
Current assets (Reviewed) (Audited)
Cash on hand and at banks 6,763,444 6,323,367
Accounts receivable & cheques under collection - net 5 1,237,521 1,607,037
Due from related parties 18-A 220 498 227.817
Apartments ready tor sales 6 655,839 732,353
Lands ready for sale 7 21,555,977 21,574,794
Projects under constructions 1,185,597 1,145,432
Other debit balances 210,547 230,109
Total current assets 31,838,423 31,840,909
Non - current assets
Financial assets at fair value through comprehensive income 8 4,378,168 4,273914
Investiment in subsidiary (under liquidation) 9 10,000 10,000
Investments in associates 22,783 22,783
Cheques under collection - tong term 45,932 87,017
Property , plant & equipments - net 31,713 24,773
Total non - current assets 4,488,596 4,418,487
Total assets 36,327,019 36,259,396

The accompanying notes form an integral part of these statements
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Jordanian Real Estate Company
For Development
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
[Follow - condensed interim financial position

mg— v

e —

As of June 30, 2018
( Reviewed not audited )

Note  30-Jun-2018  31-Dec-2017
Liabilitics & owners' equity ID JD
Current liabilities {Reviewed) (Audited)
Accounts payable 397,530 430,747
Due to related parties 18-B 3,059 3,234
Income tax provision 10 3,643 46,639
Other credit balances 11 1,080,366 1,062,697
Total current liabilities 1,484,598 1,543,317
Owners' equity
Capital 34,500,000 34,500,000
Issuance premium 36,479 36,479
Statutory reserve 2,021,583 2,021,583
Fair value reserve (2,402,160) (2,393,946)
Retained carning 12 541,012 551,963
Profit for the period 145,507 -
Net owners' equity 34,842,421 34,716,079
Total liabilities & owners' equity 36,327,019 36,259,396

The accompanying notes form an integral part of these statements
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Jordanian Real Estate Company
For Development
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Condensed interim statement of comprehensive income
For the six months ended June 30, 2018

{ Reviewed not audited )

For the six months ended

For the three months

June 30 ended June 30
Note 2018 2017 2018 2017
D D D D
Net profit from selling lands & apartments 80,637 80,682 30,838 65,422
Murabaha revenues 58,191 48.876 - 29,726
Dividends income 213,512 306,979 - 306,761
Other income 15.50i 496 6.251 .
Total revenues 367,841 437,033 37,089 404,909
General & administrative expenses (186,885)  (I8R8,559)  (117464)  (79.684)
Commission fees and guess (18,049) (12,549) (8,677) (7.685)
Projects expenses (2,143) . S -
Abolition of contracts Ipses and other expenses (15,257) (34,699) {10.859) -
Total expenses (222,334) (235,807) (137,000}  (87,369)
Profit for the period hefore tax 145,507 201,226 (99,911) 314,540
Income tax 10 0 (1,138) . (1.138)
Profit for the period 145,507 200,088 v9.911) 313,402
Add: ether comprehensive income items
Changin fair value reserve (8,214) (351,533) 207,054 (329.751)
Loss on sale of financial assets at fair value (10,951) {14,246) (10,951) 3,015
Total comprehensive income for the period 126,342 (165,691) 96,192 (13,334)
Fils/Dinar  Fils/Dinar  Fils/Dinar  Fils/Dinar

Share of profit 13 0.004 01.006 (0.003) 0.009

The accompanying notes form an integral part of these statements
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Jordanian Real Estate Company
For Development
(P.S.O)
Amman - The Hashemite Kingdom of Jordan
Condensed interim statement of cash flows
For the six months ended June 30, 2018

( Reviewed not audited )

Note 30-Jun-2018  30-Jun-2017
D ID

Cash tlows from operating activities
Profit for the period Before tax 145,507 201,226
{Losses) from selling financial assets through comprehensive income 10,951 14,246
Depreciation & amortization 2,478 3,520
Previous years' adjustments - (21,426)
Operating profit before changes in working capital 158,936 197,566
Change in working capital items
Accounts receivable & cheques under collection 369,516 119,598
Due from related parties (1,681) (7,078)
Other debit balances 19,562 (1,125)
Payables (33,217 800
Provision for income tax (42,996) (80,075)
Other payables balances 17,669 18,743
Net cash provided from (used in) operating activitics 487,789 248,429
Tax paid 0 (81,213)
Net cash provided from (used in) operating activities after
tax 487,789 167,216
Cash flows from investing activities
Financial assets at fair value through other comprehensive incon  (104,254) (385,420)
Apartments ready for sale 76,514 77,260
Investment in land 18,817 56,375
Projects under construction (40,165) (86,663)
Paid For Property 1,376 (415)
Net cash provided from (used in) operating activities 47,712) (338,863)
Change in cash and the like 440,077 (171,647)
Cash and the like Beginning of the period 6,323,367 6,340,879
Cash on hand and at banks at end of period 6,763,444 6,169,232

The accompanying notes form an integral part of these statements

7



Jordanian Real Estate Company
For Development

(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

|-

Company's registration and objectives

The Jordanian Real Estate Company For Development was established in accordance

with the companies law number (22) of 1997 & registered as a public shareholding
company under nomber (361) on April 4, 2005 .

The most imporatant objectives of the company :

Purchase and sale lands after develop , improve , divise , sort and delivery all necessary
services to it , according to applicable laws .

Investments in other companies to achieve company's onjectives.
Buying lands and building apartments on them and selling them without interests.

Investment company's funds in stocks and bonds for the purposes of the company .

Finance lease .

General assembly decided in the extraordinary meeting held on March 27, 2006 to increase
its capital by JD/Share 15 million to become JD/Share 30 million through offering JD/Share
15 to the private subscribtion for the company's shareholders at 1 ID per share .

In addition , General assembly decided in the extraordinary meeting held on September 24,
2009 to increase its capital by JD/Share 4,5 million to become JD/Share 34,5 million
through stock dividends by 15% of the company's paid capital .

* The financial slatements were approved by the Board of Directors in its meeting held on July 25, 2018

12
1

and these lists do not require the approval of the General Assembly of’ Sharcholders

Basis of preparation of interim financial statements

These condensed inerim financial statements do not include all the information required for
a complete set of IFRS financial statements, However , selected explanatory notes are
included to explain events and transactions that are significant to an understanding of the
changes in the company's financial position and performance since the last annual report of
financial statements as of December 31, 2017 , in addition, The results for the six months

period ended June 30, 2018 are not necessarily indicative of the results that may be
expected for the financial year ending December 31, 2018 .
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Jordanian Real Estate Company
For Development
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

Sienificant accounting policies

These condensed interim financial statement have been prepared in accordance with

The condensed interim financial statements are presented in Jordanian Dinars (JOD) which
15 the company's presentation functional currency .

The condensed interim financial statements have been prepared on historical cost except
financial assets and liabilities which appears on fair value.

Changes in accounting policies

During the current period, the Group adopted the below new and amended International
Financial Reporting Standards (*IFRS™) and improvements to IFRS that are effective for
periods beginning on | January 2018:

IFRS 15 ~Revenue {rom Contracts with Customers”

IFRS 9 ~Financial Instruments”

Amendments to IFRS 2 ~Classification and Measurement ot Share-based Payment Transactions™.
Amendments to IFRS 4 “Applying IFRS 9 Financial Instruments with IFRS 4 Insurance Contracts™.
Amendments to IAS 40 “Transfers of Investment Property”

Annual improvements to IFRS 2014-2016 Cycle “Amendments to [FRS 1 and 1AS 38,
IFRIC 22 Foreign Currency Transactions and Advances consideration.

The adoption of the above new and amended IFRS and improvements to IFRS had no
significant impact on the condensed consolidated interim financia! statements

IERS 9 "Financial Instruments”

IFRS 9 sets out requirements for recognizing and measuring financial assets and

financial liabilities this standard replaces IAS 39 “Financial Instruments: Recognition
and Measurement”

Based on the management's estimates, there is no significant impact of IFRS 9 on the
interim condensed financial statements, as all receivables are secured by guarantees not
to waive the property except in case of full payment

4- Use of estimates

There has been no material change in the nature and amount of changes in the
amounts included in the 2017 annual financial statements



Jordanian Real Estate Company
For Development
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

5- Accounts receivable & cheques under collection - net

A- This item consists of : 30-Jun-2018 31-Dec-2017
D D

(Reviewed) (Audited)

Accounts receivable B 1,396,341 1,685,630
Cheques under collection - short term C 122,113 202,340
Promise to sell D (228,122) (228,122)
Total 1,290,332 1,659,848
Deduct : provision for doubtful debts (52,811) (52,811)
Net 1,237,521 1,607,037

B- This item represnt of accounts receivable resulted from Lands & apartments sales . The
company didn't create provision for doubtful debts incase of the ownership of the sold lands

and apartments will transfer to the customer upon payback the agreed amounts in accordance
to the contract .

C- Cheques under collection (Short & long Term) due dates extend to June 2020 .

10



Jordanian Real Estate Company
For Development
(P.S.0)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

b

t——

5- Follow- accounts receivable & cheques under collection - net

D. The company sign promise to sell contract with its customers in wich it oblige to transfer the
ownership of the sold item to the customer upon receiving the agreed amount in accordance
with the contract which reveals the whole deal terms . The promise to sell account
recognized as a receivable account on the customer at full amount and then, the amount
decreased by the collected amounts from customer . The promise to sell account remain
lixed and when receive th whole amount due from customer , the promise to sell account
closed and debited to the sold property and revenue accounts.

0- Apartments available for sale
A. This item represents of the total cost of apartments ready for sale and located on the Umn

Zuitina village and Jubaiha lands with a total space of 1,708 square meters , one of national
housing companies contributed the company by theses apartments of rate 25% and 50% .

B.  Leasing contarcts had been signed with Arab Islamic Bank for the whole apartiments available
for sale cost of JD 655,839 , according to these contracts the bank owns those apartments.

C- The weighted average of fair value for the apartments available for sale is reached JD 943,021
, this based on three licensed realestate evaluators valuations .

7- Lands available for sale

A- This item consists of : 30-Jun-2018 31-Dec-2017
D JD
(Reviewed) (Audited)
Lands ready for sale 8,714,853 8,733,670
Lands under development for sale 12,841,124 12,841,124
Total 21,555,977 21,574,794

B. This item icludes lands amounted of JD 10,072,025 as of June 30,2018 (JD 8,835,778 as of
December 31, 2017) is registered 1o companies, public institutions and people according to
contracts signed , the ownership of theses lands fixed through contracts and mortgage

C. The weighted average of fair value for the lands available for sale is reached JD 29,913,293,
this based on three licensed realestate evaluators valuations .



Jordanian Real Estate Company
For Development
(P.S.C)

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

8-

10-

Financial assets at fair value through comprehensive income

This item consists ol :

National
Public shareholding companies (listed)

Cost of Financial assets
Fair value reserve
Fair value

Investment in subsidiary (under liquidation)

company - of 10,000 shares .

30-Jun-2018

31-Dec-2017

JD JD
{(Reviewed) (Audited)
6,780,328 6,667,860
(2,402,160) (2,393,946)
4,378,168 4,273,914

. The company owns all capital shares in Al-Theraa' Realestate Investments - limited liability

- According to Altheraa' Real estate Investment extraordinary genaral assembly meeting held

on April 24, 2014 , it took vulontary liquidation decision ,the subsbidiary financial statements
have not been consolidated due 1o absence of one of the consolidated terms in accordance
with the requirements of (IFRS 10)(Consolidated Financial Statements) as there is no control
over this subsidiary . The liquidation procedures are performing by independent liquidator .

[Income tax provision

This item consists of :

Balance beginning of the period/year
Tax for the period/year *

Paid tax during the period/year
Balance ending of the period/year

30-Jun-2018 31-Dec-2017
1D JD
(Reviewed) (Audited)
46,639 81,213
0 46,439
(42,996) (81,013)
3,643 46,639

The company is taxed for the end of 2014 and income tax returns have been submitted for

2015 and 2017 and have not yet been audited.



Jordanian Real Estate Company

For Development
(P.S.C)

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

10- Follow - income tax provision
*  Reconciliation of taxable income

Recorded (loss) profit

Non-taxable income

Non-taxable expenses

Dividend distributions are 25% added
Taxable income

Income tax rate

Income tax for the period / year

1't- Other credit balances
This item consists of :

Due to shareholders

Due to others

Accrued expenses

Provision for jordanian universities fees

Provision for scientific research and professional training
Accrued expenses - projects under construction

Revenue received in advance

Others

Total

30-Jun-2018 31-Dec-2017
ID JD
(Reviewed) (Audited)
145,507 399,474
(213,512) (306,979)
- 139,701
53,378 -
(14,627) 232,190
20% 20%
- 46,439
30-Jun-2018 31-Dec-2017
1D D
(Reviewed) {Audited)
802,284 803,314
9,227 0,123
5,740 3,780
158,680 158,680
25,060 25,060
59,128 61,664
19,171 -
1,076 1,076
1,080,366 1,062,697




Jordanian Real Estate Company

For Development
(P.S.C)

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

I —

[2- Retained earnings

This item consists of :

R. earnings (Acc. loss) at beginning of the period / year
Profit for the year
Previous years' adjustments

(Losses) gains from selling financial assets through
comprehensive income

Transfer to statutory reserve

Retained earnings at ending of the period / year

13- Basic and diluted earning per share

This item consists of :

Profit for the period (JD)

Weighted average shares (Share)
Basic and diluted earning per share

J0-Jun-2018

31-Dec-2017

ID ID
(Reviewed) (Audited)
551,963 278,539

- 353,035
- (21,426)
(10,951) (14,488)
- (43,697)
541,012 551,963

30-Jun-2018

30-Jun-2017

JD JD
145,507 200,088
34,500,000 34,500,000
0.004 0.006

The diluted earning per share is equal to the basic earning per share .

14 Issues

There are cases established by the company against some of the customers with a value of

130,000 dinars, which are land insurance bonds sold

There is a case for customers against the company worth 17,978 dinars



Jordanian Real Estate Company
For Development
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

15- Risk manasement

Company is facing finance , credit , liquidity and market risks , in_general the main
objectives and policies of company in finance risk management which financial statement
is faced , it is stmilar to what declared in financial statements on December 31,2017.

16- Subsequent events

There are no subsequent events may have material affects to financial position .

17- Comparative figures

Certain comparative figures were reclassified to conform with the presentation of the
current period.

15



Jordanian Real Estate Company
For Development
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

18- Related parties transactions

Realated parties include key shareholders , key management personnel , key managers ,
associates and subcidiaries and controlled companies . The company's management has
approved the pricing policies and terms of transactions with related parties.

A. Details of due from related parties appear on financial position

Type of
transaction 30-Jun-2018 31-Dec-2017
D 1D
Associates (Reviewed) (Audited)
Al-thaneya Real estate Co. Finance 195,098 195,098
Subsidiary
Al-theraa' Real estates Co. Finance 32,719 32,719
Sisters Co.
Internationat Medical Investment Company Finance 800 -
Alomana’ for Investiment & portfolio management  Brokerage 881 -
Total 229,498 227,817
B. Details of due to related parties appear on financial position
Type of
transaction 30-Jun-2018 31-Dec-2017
ID D
Sisters Co. (Reviewed) {Audited)
Alomana' for Investment & portfolio management  Brokerage - 1,018
[bn Alhaytham Hospital Co. Expenses 3,059 2,216
Total 3,059 3,234

Summary of Employee Benefits Other bonus salaries

30-Jun-2018 30-Jun-2017
JD 1D
(Reviewed) (Audited)

C. Salaries and other benefits 35,400 27,500
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