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Report on the review of the condensed interim financial statements

587 18 02
To the Board of Directors of
Arab International Company for Education and Investment (P.S.C)

Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim financial statements of Arab International
Company for Education and Investment (P.S.C) comprising of condensed interim statement of
financial position as at 30 June 2018, and the related condensed interim statements of comprehensive
income, changes in owners’ equity and cash flows for six months ended 30 June 2018 and the related
explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with I4S 34 —interim Financial Reporting (“IAS 34”). Our responsibility is to
express a conclusion on these condensed interim financial statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
interim Financial Information Performed by the Independent Auditor of the Entity". A review of the
condensed interim financial information consists of making inquiries primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with international Standards on
Auditing. Consequently, it does not enable us o obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us 10 believe that the accompanying

condensed interim financial statements are not prepared, in all material respects in accordance with IAS
34.

Other matters:

Condensed interim financial statements were prepared for Instructions for listing the stock exchange in
the Amman Stock Exchange & for management’s purposes.

Al Abl

Nabeel Moh’d Obeidat
License No. 877

Amman in

25 July 2018
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Arab International Company For
Education And Investment
(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Statement of condensed interim financial position
As of June 30, 2018

Reviewed not audited - Exhibit A

Nole 30-Jun-2018 31-Dec-2017

Assets 1D D

Non - current assets (Reviewed) (Audited)
Property, plant & equipments - net 5 34,662,090 35,500,048
Intangible assets - Net 15,511 24,475
Projects under constructions 464,958 253,054
Investments in associales 6 51,329,069 53,401,917
Financial assets at [air value through comprehensive income st. 59,200 62,400
Total non - current assets 86,530,828 8‘),3()1,8_‘)4

Current assets

Cash on hand and at banks 1,067,738 202.621}
Accounts receivable & cheques under collection - net 1,487,563 3.020.,858
Due from related parties 16 A 376,016 304,129
Financial asscts at fair valuc through income 463,028 536,224
Supplies warchouse and other 429165 422,790
Other debit balances 2,253,889 1,246.061
Total current assets 6,077,399 5,732,686
Total assels 92,608,227 95,034,580

The accompanying notes form from (1) To (19) is an integral part of these statements
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Arab International Company For

Education And Investment

Amman - The Hashemite Kingdom of Jordan

(P.S.C)

Follow - statement of condensed interim financial position

As of June 30, 2018

Reviewed not audited - Exhibit A

Owners' equity and liabilitics

Owners' equity

Capital

Statutory reserve
I‘air value reserve
Retained earnings
Profit for the period
Total owners' equity

Non-current liabilities

Provision for end of service indemnity
Total non-current liabilities

Current liabilities

Banks overdralt

Notes and accounts payable
Due to related partics
Uncarned revenues

Students refundable deposits
Income lax provision

Other credit balances

Total current liabilities

Total owners' equity and liabilities

Notc 30-Jun-2018 31-Dee-2017

D 1D
(Reviewed) (Audifed)

40,500,000 4().5()(),()00

10,125,000 10,125,000

1,257,691 1,305.353

7 19,184,617 30.662,718

3,996,872 -

75,064,180 82,593,071

8 357,559 357,559

357,559 357,559

9 9,096,310 2,800,529

423,266 410,572

1613 325311 392,703

2,985,143 3,799,799

216,102 283.584

10 623,059 1,372,028

3,517,297 3,024,735

17,186,488 12,083,950

92,608,227 95,034,580

The accompanying notes form from (1) To (19) is an integral part of these statements



Arab International Company For

Education And Investment

(P.S.C)

Amman - The Hashemite Kingdom of Jordan
Condensed interim statement of comprehensive income

IFFor the six months ended June 30, 2018

Reviewed not andited - Exhibit B

I'or the six months ended

For the three months ended

Note  30-Jun-2018  30-Jun-2017  30-Jun-2018  30-lun-2017
1D D D D
(Reviewed) (Reviewed) (Reviewed) (Reviewed)
Revenues 10,837,727 12,363,834 4,928,132 5,444,712
Operating expenses I (7,629,602)  (8,407,455) (3.616,879) (4.624,089)
Gross profit margin 3,208,125 3,956,379 1,311,253 820,623
General & administrative expenscs 12 (632,632)  (647.221) (399.143) 363,000
Company's share ol associales profit 1,853,563 1,753,896 1,523,000 1.635.796
Unrealized gains [rom financial assels at fair
valuc through income (73,196) 11,114 (56.223) -
Receivables impairement provision / Credit risks (41,200) = (41.200) -
Finance expenses (98,982) (18.634) (45.000) (2,812)
Other revenuces 358,155 367,605 172,988 164.809
Profit for the period before tax 4,573,833 5,423,139 2,465,681 2,981,422
Income tax 10 (575,189)  (729,706)  (218.815)  (262,956)
Profit for the period 3,998,044 4,693,433 2,240,860 2,718,406
Add: other comprehensive income items
Net changes in fair value for financial assets
through comprehensive income statement (47,662)  (992,758) (820.275)  (1,228.4416)
Gains from selling financial assets
through comprehensive income (1,772) - = g
Total comprehensive income for the period (Iixhibit C) 3,949,210 3,700,675 1,426,591 (1,228,410)
IFils/Dinar  Fils/Dinar  Fils/Dinar  Fils/Dinar
Basic and diluted earning per share 13 0.099 0.116 0.055 0.067

The accompanying notes form from (1) To (19) is an integral part of these statements
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Arab International Company For
Education And Investment
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Statement of condensed interim of cash flows
For the six months ended June 30, 2018

Reviewed not audited - Exhibit D

Cash flows from operating activities

Profit for the period before tax

Depreciation & amortization

Company's share of associates (profit)

Realized loss (gains) loss from financial asscts at fair
value through income statement

Unrcalized (gains) loss from financial assets at fair
value through income statement

Receivables impairement provision / Credit risks
Capital loss

FFinance expenses

Operating income before changes in working capital

(Increase) decrease in current assets

Accounts reccivable & cheques under collection
Due from related partics

Supplies warchouse and other

Other debit balances

Increase (decrease) in current liabilities

Accounts payable

Due to related parties
Uncarned revenues

Students refundable deposits

Other credit balances

Net cash provided from operating activities before paid tax

Paid (ax

Net cash provided from operating activities

(1.853.563)

Nole 31-Mar-2018  31-Mar-2017
D D

(Reviewed) (Reviewed)

4,573,833 5,423,139

1,230,165 1,091,517

(1,753.896)

73,196 (11.114)
41,200 ;
2,534 -
98,982 18.634
4,166,347 4,768,288
301,355 381,982
(71.887) 1,309
(6.375) (11.256)

(1.007.828)

98,411)

12,694 97.638
(67.392) (162.379)
(814.656) (1.392,023)
(67.482) 12.640
492,562 496,362
2,937,338 4,094,150
(1,324.158) (1.785.249)
1,613,180 2,308,901

The accompanying notes form from (1) To (19) is an integral part of these statements

)



Arab International Company For
[Education And Investment
(P.5.C)
Amman - The Hashemite Kingdom of Jordan
Follow - statement of condensed interim of cash flows
FFor the six months ended June 30, 2018

Reviewed not audited - Exhibit D

Notc 30-Sep-2018 30-Sep-2017

Cash flows from investing activities

D

(Reviewed)

1D

(Reviewed)

Acquisitions of property, plant & equipments (326,558) (493.239)
Acquisitions of intangible asscls . (1.809)
Associates' shares purchased (85.360) (625.655)
Proceeds from sales of prperty , plant & equipments 780 .

Paid on projects under construction

(211,904)

(351.405)

Proceeds from associales - 2.253.872
FFinancial asscts at fair value through income 1,778.177 37
Net cash provided from investing activities 1,155,135 781,741

Cash flows from financing activitics

Banks overdralt

0,295,781

5,055,260

IFinance expenscs (98,982) (18.634)
Dividends paid to sharcholders (8,100.000) (8.100.000)
Net cash (used in) financing activitices (1,903,201) (3,063,374)
Net increase increase in cash 865,114 27,268
Cash on hand and at banks at beginning of period 202,024 418.717
Cash on hand and at banks at end of period (Exhibit A) 1,067,738 445,985

The accompanying notes form from (1) To (19) is an infegral part of these statements



Arab International Company For
Education And Investment
(P.S.C)

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim financial statements - reviewed not audited

1- Company's registration and objectives

The Arab International Company For Education And Investment was cstablished &
registered as a public sharcholding company under number (208) on November 20, 1991,
the company operates its educational activities through the Applied Science University ,
which started teaching as of October 13, 1991.

Onc of company's main objectives is to found and cstablish a privatc university (o
accommodate students from jordan and abroad and prepare them as a specialists at the
university level in the technological fields mainly inlaid with human and social studies that
can contribute to meet the necds of the Kingdom and neighbouring arab countries .

It also aims (o establish a number of centers and institutes for the rchabiliation of students
enrolled (o a lcading positions in variuos scientific , training and performance ficlds .

The company may, in order to acheive its objectives dircetly , carry out all the investment
activities required by its business and its interest in selling, buying, owning, brokering, .
lending , borrowing , pledging and lending . The company may also have an interest to
participate in any way in the bodies and institutions that cooperate to achicve its objectives
in The Hashemite Kingdom of Jordan or outside .

The condensed interim financial statements were approved by the board of directors at its
mecting held on July 25, 2018 , these linancial statements aren't subject to the approval of
the gencral assembly of sharcholders .

2- Significant accounting policies
Basis of preparation of interim financial statements

These condensed interim financial statement have been prepared in accordance with
incrnational accounting standards ((IFRS) 1AS 34))(Interim Financial Reporting).

The condensed interim financial statements arc presented in Jordanian Dinars (JOD) which
is the company's presentation functional currency .

The condensed intetim financial statements have been prepared on historical cost except
linancial assets and liabilitics which appears on fair value.

These condensed inerim financial statements do not include all the information required lor
a complete sct of 1FRS financial statements, However , seleeted explanatory notes are
included to explain events and transactions that are signilicant to an understanding ol the
changes in the company's financial position and performance since the last annual report of
financial statements as of December 31, 2017, in addition, The results for the six months
period ended June 30, 2018 arc not necessarily indicative of the results that may be
expected for the financial ycar ending December 31, 2018, and no appropriation was madc
for the three months profit ended June 30, 2018 since it made at the ycar-cnd .



Arab International Company For
Education And Investment
(P.5.C)
Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim financial statements - reviewed not audited

3- Use of estimates

The preparation of the condensed interim financial statements requires management (o
make estimates and assumptions that affcct the reported amount of financial assets and
liabilities and disclosure of contingent liabilitics . These cstimates and assumptions also
alfeet the revenues and expenses and the resultant provisions and particular , considerable
judgement by management is required in the estimation of the amount and timing, ol future
cash [lows . Such estimates are nceessarily based on assumptions about several factors
involving varying degrees of judgment and uncertainty and actual results may differ,
resulting in futurc change in such provisions .

Management beleive that the estimates are recasonable and arc as [ollows :

- Management cvaluates its investments for impairment on a regular basis where there isa
prolonged decline , Management estimates the value of impairment and the same is
charged in the statement of condensed interim comprehensive income - An estimate of the
colleetible amount of trade accounts receivables is made when collection ol the full
amount is no longer probable . For individually significant amounts , this estimation is
performed on an individual basis . Amounts which are not individually significant , but
which arc past due , arc assessed collectively and a provision applicd according, to the
length of time past duc , based on historical rccovery rates .

~ Inventorics are held at the lower of cither cost or net realizable value . When inventories
become old or obsolele , an estimate is made of their realizable value . For individually
significant amounts this estimation is performed on an individual basis . Amounts which
arc not individually significant , but which arc old or obsolele . are assessed collectively
and a provision applied according to the inventory type and the degree ol aging or
obsolescence , based on historical selling prices.

- Management reviews periodically the tangible and intangible asscts in order to assess the
amortization and depreciation for the year based on the uscful life and future cconomic
benelits . Any impairment is taken to the statement of condensed interim comprehensive

4- Changes in accounting policies

During the current period, the Group adopted the below new and amended International
Financial Reporting Standards (“IFRS”) and improvements to 1IFRS that are cffective for
periods beginning on 1 January 2018:

* [FRS 15 “Revenue from Contracts with Customers™

* RS 9 “Financial Instruments”

% Amendments o IFRS 2 “Classilication and Measurcment of Sharc-based Payment Transaction:

« Amendments to IFRS 4 “Applying IFRS 9 Financial Instruments with TIRS 4 Insurance Contra

* Amendments o TAS 40 “Transfers of Investment Property™

* Annual improvements to IFRS 2014-2016 Cycle “Amendments (o [FRS | and 1AS 287,

% [FRIC 22 Foreign Currency Transactions and Advances consideration.

The adoption of the above new and amended IFRS and improvements to IFRS had no
significant impact on the condensed consolidated interim financial statements.

9



Arab International Company For
Education And Investment
(P.S.0)
Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim financial statements - reviewed not audited

IFRS 9 "Financial Instruments'

IFRS 9 Financial Instruments replaces 1AS 39 Financial Instruments: Recognition and
Measurement for annual periods beginning on or after | January 2018, bringing together
all three aspeets of the accounting for [inancial instruments : classification and
measurement; impairment; and hedge accounting.

The Company had previously implemented the first phase of TFRS 9 as issucd during
2009. The date of initial implementation of the first phase of IFRS 9 was 1 January
2011. The standard has been applicd retrospectively and |, in line with [FRS 9,
comparative amounts have not been restated.

The impact of the adoption of 1FRS 9 as al Ist January 2018 has been recognized in
retained carnings. The standard eliminated the use of the TAS 39 incurred loss impairment
model approach, uses the revised hedge accounting [ramework, and the revised guidance
on the classification and mcasurement requircments.

The following table summarizes the impact of transition (o IFRS 9 on the opening bafance of
retained earnings (for a description of the transition mcthod),

Estimated
As Istimated adjusted
reported at  adjustments opening
31 due {o balances as
December adoption of  at 1. January
Line item impacted in the financial statements 2017 RS 9 2018
D JD D
Provision for impairment of trade rceecivables 548,076 1,190,740 1,190,740
Retained carnings 30,662,718 (1,190,740) (1.190,740)

10
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Arab International Company For

Education And Investment

(P.S.C)

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim financial statements - reviewed not audited

6- Follow - Investment in associates

D- Transaction of investment in associates during the period represents of :

Balance beginning of the period / year
Company's sharc ol associates prolit

Associales shares purchased

(Loss) [rom sales [inancial assets through comprehensive income

Amendments to initial application ol II'RS 9
Net changes of fair value for associales
Dividends received [rom associales

Prior ycars' income tax

Balance ending of the period / year

30-Jun-2018

31-Dec-2017

D

(Reviewed)

53,401,917
1.853.563
85.360
(1,772)
(2,187.361)
(44.461)
(1,778,177)

1D
(Audited)

56,012,569

1,566,502

625,654
(2.416)
(2.530.703)
(2.253.870)
(15.819)

51,329,069

53,401,917

For purposcs of company's membership in the associates board of directors and other purposcs
for Sceurity Depositary Center , the number of share reserved as follows:

Arab Int'l Food & Factorics & Investments Co.
Incrnational Co. for Medical Investments
Ettihad Schools Co.

FFirst Finance Co.

Jordanian Real Estate Co. For Development

Ibn Alhaytham Hospital Co.
Total

14

No. of shares

30-Jun-2018

31-Dec-2017

Market Valuc

Share

5,000
20,000
20,000
50,000

5,000
20,000

11D 1D
(Reviewed) (Audited)

9,000 9,100
36.600 16.000
30,000 25,000
34.500 40.000
2,150 2.500
19.800 21,200
132,050 113,800




Arab International Company For
Education And Investment

(P.S.C)

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim financial statements - reviewed not audited

T

A,

Retained earnings

This item consists of :

Retained earnings at beginning of the period / year

Effect of initial application of IIFRS 9

Effect of initial application ol IFRS 9 - Associates

Prior years' expenses

Adjusted openning balance

Profit for the year

(Loss) from sclling financial asscts through comprehensive income
Dividends paid to shareholders (Note 7B)

Retained earnings at ending of the period / year

It's distributed as follows:

Retained carnings from realized profit
Retained earnings from unrealized prolit
Total

Provision for end of service indemnity

30-Jun-2018

31-Dee-2017

D
(Reviewed)
30,662,718
(1,190,740)
(2,187.361)

1D
(Audited)
31,495,482

(355.208)

27,284,617 31,140,274
= 7,624,860

- (2.416)
(8,100,000) (8.100,000)
19,184,617 30,662,718
7,013,173 16,303,913
12,171,444 14,358,805
19,184,617 30,662,718

- The gencral assembly decided in its meeting held on April 28, 2018 (o (o distribute cash
dividends to shareholders at the rate of 20% ol capital, amounted of JD 8,100,000 .

Transaction of provision of end of service indemnity during the period represents of

Balance beginning of the period/year
Addition for the period/year

Paid during the period/year

Balance ending of the period/year

30-Jun-2018

31-Dece-2017

JD JD
(Reviewed) (Audited)
357,559 839,184
- 48,945
- (530,570)
357,559 357,559




Arab International Company For
Education And Investment
(P.S.C0)

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim financial statements - reviewed not audited

9- Banks overdraft

A.

C0O®

M

This item consists of

IFacilities limil Interest rale 30-Jun-2018

31-Dee-2017

D 1D JD 1D
(Reviewed) (Audited)
Rajihi bank 6,000,000 7.50 2,999,955 2,500,000
Arab bank 5,000,000 8.50 [,569.975 300.529
Ittihad bank 5,000,000 8.00 4,526,380 =
Total 9,096,310 2,800,529

. Rajihi facilities due date June 1, 2019 .

. Arab bank facilitics duc datc May 27, 2019 .

. [ttihad bank factlitics due date October 27, 2019 .

. All facilitics had been given to company of companys' name gurantee .

Income tax provision

. Transaction of income tax provision during the period represents of ¢

30-Jun-2018

31-Dece-2017

D
(Audited)
1,907,297
1.541.862
(2.077.131)

JD
(Reviewed)
Balance beginning of the period/year 1,372,028
Tax of the period/ycar (Note 10 C) 575,189
Paid tax during the period/ycar (1,324,158)
Balance ending of the period/year 623,059

1,372,028

The income tax return for the years 2015 & 2016 & 2017 have been filed with the Income Tax
Department but the Department has not reviewed the company’s records Gl the date of this

financial statements.

. Reconciliation of taxable income

30-Jun-20138

31-Dee-2017

JD 1D
(Reviewed) (Audited)
Recorded profit 4,573,833 9,160,722
Non-taxablc income (1,855.191) (2.270417)
Non-taxable expenses 157,303 813.007
Taxable income 2,875,945 7,709,312
Income tax rale 20% 20%
Income tax for the period / year 575,189 1,541,862

16



Arab International Company For
Education And Investment
(P.5.C)
Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim financial statements - reviewed not audited

11- Operating expenses

This item consists of 30-1un-2018  30-Jun-2017
D D)

Employces costs (Note 1| B) 4,272,165 4,714,490
Teaching,research,scholarship and students activitics needs 1,062,930 1.069.642
Depreciatios & amortizations 1,198,580 1.072.207
Waler, clectricity & fucl 483.975 562,145
College accreditation fces 46,500 101,000
Maintenance 174.756 212,448
Insurance and licenscs 121,113 221.297
Stationary , printing and computers' nceds 47921 61,597
Students medical insurance 41,861 69.260
Advertising , newspapers & magazines 42,693 74.745
Entertainment , cleaning & donations 37.562 61.456
Universitly proliciency examination I'ees & courses certilicale issuning 7,285 6,790
Communications and post 25,038 20,160
Others 13.508 6.329
Trustees board transportations 26,581 28.500
Professional fces & sues 26,534 125.389
Total 7,629,602, 8,407,455

Employees costs (operating)

This item consists ol : 30-Jun-2018  30-Jun-2017
JD 1D
Salaries , wages and bonuscs 3,759,135 4,159,548
Company's sharc of social sccurity 457.550 487,746
Medical insurance 47,611 56.541
Clothes & protective materials 7.869 10.655
Total 4,272,165 4,714,490




Arab International Company For
Fducation And Investment
(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim financial statements - reviewed not audited

[2- General and administrative expenses

This item consists ol :

30-Jun-2018

30-lun-2017

n D
Employees costs (Note 12 B) 302211 289.588
Walcer, clectricity & fuel 1,961 2.767
Insurance and licenses 17.570 19.212
Maintenance 411 2.389
Entertainment , cleaning & donations 332 1.929
Advertising , newspapers & magazines 506 2,044
Board ol dircctors transportaions 17.475 18.000
Communications and post 9.446 8,517
Stationary , printing and computers' needs 4.818 5.200
Depreciatios & amortizations 6,030 6.354
Rents 29,181 28.805
Income tax 42,500 42,500
Judical cxpenses 200,191 219916
Total 632,632 647,221

FEmployees costs (administrative)
This item consists of

i()—.lun—?.() 18

30-Jun-2017

JD JD
Salarics , wages and bonuscs 285.620 268,088
Company's sharc of social security 9.052 9.157
Medical insurance 7.539 12.343
Total 302,211 289,588




Arab International Company For
Education And Investment
(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Notes to the condensed mnterim financial statements - reviewed not audited

13- Basic and diluted earning per share

This item consists ol :
30-Jun-2018 30-Jun-2017

1D JD
Profit of the period alter tax (JD) 3,998,644 4,693,433
Weighted average shares (sharc) 40,500,000 40.500.000
Basic and diluted earning per share 0.099 0.116

The diluted carning per share is equal (o the basic carning per share .

14- Contingent liabilities

At the date of financial statements there were contingent liabilitics represented of

30-Jun-2018 31-Dee-2017

D 1D
(Reviewed) (Audited)
Banks guarantecs [,755.250 [.754.256
Total 1,755,256 1,754,256

15- Issues

There are issues facing company [rom other amounted of 1D 1,831,344 | it includes issucs
facing Ministry of Higher Bducation and Scientific Rescarch , the subject is o prevent a claim
ol 1D 1,626,256 on the basis that this amount is surplus ol dedicated rate of scientilic rescarch
for previous years and the company must transfer it to scientific rescarch fund.

There are issues [acing olhers amounted of 1D 347,229 and it in all labour issues .

Legal consultant opinion that the results of thesc issucs will be lavour to company the
company take cnough provisions for it inside financial statements .
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Arab International Company For
Education And Investment
(P.S.0)

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim financial statements - reviewed not audited

[6- Related parties transactions

Realated parties include key sharcholders , key management personncl

associales and subsidiarics and controlled companies

approved the pricing policies and terms ol transactions with related partics.

. Details of due from related parties appear on financial position
Type of

transaction

30-Jun-2018

. key managers |
The company's management has

31-Dee-2017

Associatles

Arab Int'l Food & IFactories & Investments Co. Exp. & property

Incrnational Co. for Medical Investiments Expenscs
Ettihad Schools Co. Expenses
FFirst Finance Co. LExpenses

Jordanian Real istate Co. For Development
Alomana' for Investment & portfolio management -
Applied Energy Co.

University Scientific Rescarch Co.

Iixpenses

I'inance
Iinance
Jordanian Consultative Center lor Adminis(rative
Development & Capacity Building Iinance

Total

. Details of due to related parties appear on financial position

D I
(Reviewed) (Audited)

25,389 24,800
177,295 110,553
52,056 51.683
5.496 8.196
18,425 290
- 11.275
4723 2,700
8.132 8.132
86,500 86.500
376,010 304,129

30-Jun-2018

31-Dee-2017

Type of
fransaction
Associates
Arab Int'l Co. lor Education & Investments - Maskat I‘inance

Trans World Information Technology Co. Soltwares

Ibn Alhaytham Hospital Co.
Total

Treatments

20

D 1D
(Reviewed) (Audited)
91,958 91,958
63,162 63,230
170,191 237.515
325,311 392,703




Arab International Company For
Education And Investment
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

16- Follow - related parties transactions

C. Details related parties balances appear on statement of income

Type of
{ransaction 30-Jun-2018 30-Jun-2017

JD JD

Associates

Ibn Alhaytham Hospital Co. Treatments 460.215 150,337
Inernational Co. for Mcdical Investments - = 34,420
Arab Int'l Food & IFactories & Investments Co. . = 804
Etihad Schools Co. 3 = 222
IFirst Finance Co. - . 23
Trans World Information Technology Co. - - 12,963
Alomana' for Investment & portfolio management B 38

D. Wages , allowances and other benefits for senior excutive managements :
30-Jun-2018 30-Jun-2017

D b

Wages & other benelits 374,963 344,270

17- Risk management

Company is lacing linance , credit , liquidity and market risks , in general the main objectives
and policics of company in finance risk management which financial statement is faced | it is
similar to what declared in financial statements on December 31, 2017,

18- Subsequent events

There are no subsequent cvents may have material affeets to financial position .

19- Comparative figures

Certain comparative figures were reclassified to conform with the  presentation of the current
period.
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